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exepHeBHbIN 0630p

HOBOCTHU

BAHK BO3POXAEHUE
BaHk Bo3poxaeHue npeacTtaBun UHaHCOBbIE Pe3yJib-
Tatbl 3a 3kB08 no MCOO  >>> cTp. 3

KYPC(bl BAJIFU

ICurrencies Close Change
RUR/USD 27.39 -1.21%
RUR/EUR 35.24 1.67%
OMUTEHTDI

LKOH 31.80 -5.07% 850 -6.80% 33.80 9.39%
SNGS 6.75 0.75% 18.15 0.29% 0.70 16.67%
SIBN 9.36 1.74% 53.58 1.61% 1.78 18.33%
SGML 459 -18.18% 18.15 0.29% 5.20 26.83%
GMKN 749  -3.48% 2016 -0.15% 78.00 10.64%
RTKM 38.99 -2.86% 187 -1.27% 5.10 -37.04%
MTS 2521 -14.19% 102.85 1.83% 3.70 4.82%
VIMP 8.45 -2.87% = = 420.00 5.00%
NVTK 2550 -2.67% 625 -3.40% 290 7.41%

WBDF 18.04 -17.70% 315 1.29% 11.50 -11.54%

TATN -5.58% 43 -1.94% 1.64 19.71%
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PbIHOK AKLIUIA

KaIIuTan

Mupekc MMBB 3a geHb
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CbIPbEBbIE PbIHKN

BHeLIHepbIHOYHAs KOHBIOHKTYPa CO34aeT XOpo-
LUYIO BO3MOXHOCTb A/151 KOPPEKLMM POCCUIACKOTO
pblHKa B cpeay...>>> cTp. 2

HedTb WUsmeHeHne
3akpbiTne
WTI, $/6app. 49.87 -7.01% -49.95%
Brent, $/6app. 479 -4.13% -50.99%
Urals Med, $/6app. 45.66 -3.91% -51.89%
Mertannbi WUsmeHeHne
3akpbiThe
ANIOMUHMIE, $/TOHHA 1762.0 0.37% -25.42%
Mepb, $/ToHHa 3664.5 -2.15% -45.35%
Hukenb, $/ToHHa 10383.0 0.56% -60.52%
LMKk, $/TOHHa 1246.0 2.59% -47.84%
Cepe6po, $/yHums 10.2  -0.58% -32.79%
3onoto, $/yHumns 813.3 -0.95% -5.08%

MWUPOBbIE UHAEKCbI

NHaekcbl

3akpbiThe.

RTS 692.51 10.82%
MICEX 595.15 -1.61%
Dow Jones 8443.39  4.93%
Nasdaq 115434 -1.02%
FTSE 100 415296  0.44%
DAX 455433  0.13%
S&P500 851.81 6.47%
MerVal 620.74 4.88%
Bovespa 34188.83 1.83%
MSCI GEM 500.37 3.06%
MSCI Russia 437.46 72 %

Hang Seng 12878.60  3.38%
Nikkei 8323.93 5.22%

WameHeHne

15.08% 26.04% -57.97% -69.77%
2.76% 15.87% -54.93% -68.49%
2.05% 0.77% -27.39% -36.35%
-1.14% -4.96% -39.54% -45.2 %
-0.89% 7.41% -24.24% -35.6 %
-0.42% 6.16% -27.58% -43.47%
0.12% -2.85% -34.08% -41.99%
-6.61% 0.22% -46.03% -60.67%
-2.53% 10.58% -36.1 % -45.51%
-0.02% 5.57% -47.34% -59.83%
12.92% 27.04% -58.77% -71.53%
-0.29% 2.06% -38.98% -53.7 %
-2.33% 8.82% -35.37% -45.62%

O
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OCHOBHbIE HOBOCTU
PbIHOK AKLINIA

Nnpexc PTC 693 10.82%
O6bem Topros PTC 12 MAH. oA, BHeLIHEPbIHOYHAS KOHBIOHKTYPa CO3AaeT XOPOLLYH BO3MOXHOCTb /151 KOPPEKLMM POCCUIA-
CKOro pblHKa B cpefly. HeyBepeHHOe noBeAeHne aMepuKaHCKMX M a3naTcKuX MIoLanokK,
Obwenm Topros MMB5 1632 MrH. py6. pa3HoHanpaB/ieHHOE ABWXEHME AEn03WUTapHbIX PACM1COK Ha POCCUICKME aKLMK, HeraTve-
Hble MaKpO3KOHOMMUYECKNE JaHHbIE N PE3KOE CHWXXEHWE LieH Ha HedTb MOryT 3acTaBuTb
JWIIJ,EPbI rIOBbII'UEHMﬂ/ UrpokoB 3acMKcMpoBaThb MpUOLINb NOCNe CePbE3HO0 OTCKOKA, NMPOAEMOHCTPUPOBAHHOMO
NMOHWXEHUA B PTC 0TeYeCTBEHHbIM (DOHZOBLIM PbIHKOM B TeUEHUE MOCNefHUX AHei. [AuHamuka dblouepcos
YKa3blBaET Ha BEPOSITHOCTb OTKPbITUSI POCCUIACKMX MMIOLLAA0K C F3MOM BHU3, @ C/N yXya-
HYDR | 22.32% LIEHME HACTPOEHMI 3apy6exHbIX PbIHKOB NOATBEPAUTCS B Xoae Topros B EBpone v CLLA B
TeUYeHWe AHsl, KOTUPOBKM POCCUICKMX aKLMIA MOTYT MOy4nTb elle 6omnee siBHbI CUrHan K
TATN | 19.71% OTCTyn/1eHuMto. MoBOAOM Anst hUKCaLMM NO3MLUMIA MOTYT CTaTb MaKpPO3KOHOMUYECKUE [aH-
’ Hble, NybnvKyeMble B Te4eHue AHA: ctaTucTuka no BBl Benukobputanum (12:30 MCK),
SNGS | 16.67% no notpebutensckum pacxoaam v 6espabotuue B CLUA (16:30 MCK), no npoaaxam >usnbsi

(18:00 MCK) 1, pasymeeTcs, AaHHbIE O 3anacax SHEProHOCUTENEN, TPAANLIMOHHO BbIXOAS-
GAZP | 16.15% e B cpefly B NOJSIOBUHE CeAbMOro No MOCKOBCKOMY BPEMEHW. M

ROSN | 13.24% UctouHuk: UK dHeprokanutan
OPE -3.34%
1lRNFP -6.14%

-10.0% 0.0% 10.0% 20.0% 30.0%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHUA B MMBbB

TrK-5 14.63%

SNGS | 1.24%

| OrK-2  -37.91%

OrK-3 | -45.28%

‘ RBCI @ -45.35%

\ MAGN  -45.75%

‘ SCON  -46.49%

-55.0% -35.0% -15.0% 5.0% 25.0%
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BAHK BO3POXXAEHUE NMPEACTABUJ1 ®UHAHCOBDIE PE3VJlb-
BAHK B03PO)KD‘EH UE TATbI 3A 3KB08 N0 MC®»0

baHk BospoxaeHne npeactasnn uHaHcoBble pe3ynbTaThl 3a 3kB08 no MCOO. Yucras
npubbiib 6aHka 3a OTYETHBINM Nepvog cocTaBuna $40 MIH., YBENUUMBLLKCL Ha 88% mo
CPaBHEHWIO C aHanorMyHbIM nepvoaoM 2007 roaa n Ha 7% No CpaBHEHUIO C NpeabiayLLmM
kBapTanoM. Cpeay akTopoB, MONOXUTENBHO MOB/MSIBIUMX HA pa3Mep YMCTON Mpubbinu,
BbleNMM pocT obbeMa kpeauTHoro moptdens (+2.6% no cpaBHEHWUIO C npeablayLym
KBapTanom Ao $4.1 Mnpa.), yBenmyeH1e YMCTon NpoLeHTHoM Mapxu (+40 n.n. no cpaBHe-
HUIO C NpeapblayLMM KBapTanoM o 8.1%), a Takke 3hdEKTUBHbIN KOHTPONb Haz onepa-
LMOHHBbIMK 3aTpaTamu (Ko3hdULMEHT COOTHOLLEHMS ONEPaLMOHHbBIX PacXOLOB ¥ AOXOA0B
CHM3UNCS NO cpaBHeHuto co 2kB08 Ha 6.9 n.n. fo 47.8% 6narogaps CHWXEHUIO 3aTpaT Ha
8% B KBapTanbHOM McuncneHnn). B 3kB08 6aHK yBENMUUI OTUUCIIEHUS B pe3epBbl Ha 77%
Mo CPaBHEHWIO C NpeablayLWwnM KBapTasioM A0 $23 MIH., UTO CBSI3aHO C OraceHWeMm Mo no-
BOAY YBENMYEHUS A0SIM NPOCPOYEHHbIX KpeanTos (o utoram 3ke08 A0NS MPOCPOYEHHBIX
KpeamuToB ocTanachb Ha npexHeM yposHe B 2.3%). B pe3ynbTaTe pe3epBbl Ha BO3MOXHbIE
notepu 6aHka coctaeunm 3.5% OT BanoBOro KpeauTHOro nopTdens.

MbI NO3UTUBHO OLeHMBaeM pe3ynbTaThl 6aHka Bo3poxaeHune B 3k808. B HblHeLHMX Hebna-
ronpusTHBIX YC/IOBUSIX Ha pbiHKE 6aHK NPOAO/MKaeT AEMOHCTPMPOBaTL XopoLume (hUHaHCo-
Bble pe3ynbTaTbl, B TOM Yncsie 6narogapsi NOBbILLEHWIO OrepaLnoHHO 3deKTMBHOCTY, a
TaKXe YBE/IMYMBAET OTUUCIIEHNS B pe3epBbl Ha MOKPbITUE 6e3HaAEeXHbIX AONTOB.

OCHOBHbIE ®UHAHCOBbLIE PE3YJIbTATbl BAHKA BO3POXXEHME 3A 3KB08

110 MCDO, $S MJIH
3x808 3k807 wm3M.3aronq 2xkB08 wm3M.3a kB

YMCThI NPOLEHTHBIN Aoxoa 93 57 63.6% 84 10.5%
YNCTbIN KOMUCCHOHHLIV JOXOA 45 30 49.4% 44 2.7%
[loxoa OT OCHOBHOW AeATENbHOCTM 138 87 58.7% 128 7.8%
HenpoueHTHbIN Aoxoa 5 6 -24.5% 8 -42.1%
Banosolt goxon 143 93 53.2% 136 4.8%
OnepaumnoHHbIE pacxobl -68 -55 25.4% -75 -8.4%
Pe3epBbl -23 -11 110.1% -13 76.7%
Mpubbinb A0 HaNnOroo6noXxeHUs 52 28 85.2% 49 6.1%
Hanor Ha npubbinb -12 -7 77.9% -12 2.4%
Yucrast npmbbinb 40 21 87.6% 37 7.3%
AKTMBBI 5431 4019 35.1% 5640 -3.7%
YucTble kpeanTbl 4087 3093 32.2% 3983 2.6%
CpeacTea K/IMEHTOB 4125 3039 35.8% 4300 -4.1%
CobcTBeHHbIE CpeacTBa 570 449 27.0% 573 -0.4%
Pacxopabl/doxoabl 47.8% 58.4% 54.7%

Yucras npoueHTHas Mapxa 8.1% 6.8% 7.7%

ROAA 2.9% 2.2% 2.8%

ROAE 27.9% 19.7% 26.9%

UcTtouHuk: gaHHble 6aHka, pacueTbl UK DHeprokanurtan
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HOBOCTU KOPOTKO

OpraHusauysi 3KOHOMMYECKOro CoTpyaHuYecTBa U pa3eutust (O3CP) oxuaaeT Havxyalel peLeccuu B NMPOMBILLIEHHO Pa3BUTbIX CTpaHax Mupa ¢ 1980-x
rogos. Kak coobliaetca B nonyrogoBoM nporHose opranusauum, BB CLUA B cnegytowem rogy cHusutca Ha 0,9% nepep TeM, Kak Bblpactu Ha 1,6% B
2010 roay. JKOHOMMKA CTpaH €BPO30HbI, Kak oXuaaeTcs, cokpatutcs Ha 0,6% u yBennuntcs Ha 1,2% coOTBETCTBEHHO, ANOHWUM - CHM3NUTCS Ha 0,1% wn
BblpacTeT Ha 0,6%.

JlaTBus MOXeT 3anpocuTb Y MexxayHapoaHoro BamtoTHoro oHaa (MB®) 3aem B pasmepe Ao 3 mnpg espo (2,1 mnpa natos).

AscTpanuitckas Rio Tinto Ltd, TpeTbs KpynHeliwas ropHofo6bIBaloLLas KOMMaH1s Mypa, nocsie nposana caenku ¢ BHP Billiton Ltd MoxeT 6biTb BbIHY>XAe-
Ha NpoAaThb YacTb aKTUBOB, YTOObLI CHU3UTL A0MTM, cOCTaBastowme okoso $40 mMnpa.

®CT PO BO BTOPHUK yTBEpAMIIA POCT TapudoB ANs FreHepypyoWwmnx koMnanuii Ha 2009 roa. PocT Tapuda Anst onToBbIX reHKoMMnaHui coctasuT 18,1%
(0,89 pyb. 3a 1 kBT.4), ans Pyclrvapo - 31,3% (0,76 py6. 3a 1 kBT.4), ana TIK - 17,5% (0,915 py6. 3a 1 kBT.4), Ana koHUepHa SHeproaTtom - 28% (0,957
py6. 3a 1 KBT.4), Ans Npounx reHepaTopos - 5,7% (0,66 py6. 3a 1 kBT.u). CpegHuin pocT Tapuda coctaBut 18,1% (0,858 py6. 3a 1 kBT.4).

Cosnagenbubl TMK Hopunbckuit HUKenb - xonauHr VHTeppoc Bnagumupa MotannHa u OK Poccuiickmid antoMUHKI 3asiBunin 06 yperynupoBaHum Koprio-
PaTMBHOIO KOH(MMKTa U CHATUM B3aUMHbIX NpeTeH3ui. B coBeT ampekTopoB MK BoiayT no 4 npeacrasutens PycAna u MHTeppoca, 3 He3aBUCUMMbIX
[MPEKTOpa, reHepasbHbli aupekTop MMK Bnagumup CTpyankoBCKWUI U NpeacTaBuUTENb rocyaapcTea, He BorayT O.[epunacka 1 B.MoTaHuH. Hopuibckuid
HVKENb paccMaTpMBAET BO3MOXHOCTb CiMsiHWS ¢ XK MeTannonHBecT, a cimsHune ¢ PycAnoMm He byaeT paccMaTpuBaTbCs B TeUeHue Tpex NieT. Kpome Toro,
KOMMaHusl AomkHa 6yaeT 3aBepLunTb 06paTHbIN BbiKyr COBCTBEHHBIX aKLMN,

JIYKOWJ1 MoxeT Bo 2nr09 cokpaTuth 10-12% nepcoHana, KOTOpbIiA 3aHAT Ha NPEANPUSTUAX 3NeKTPOSHEPTETUKM HedTAHON KOMMaHUM
PeliTHroBoe areHTcTBO S&P cHM3uno pertuHr 3A0 AJIPOCA o “BB-", 0CTaBMB €ro Ha NepecMoTpe C HeraTMBHbIM MPOrHO30M

CbepbaHk Poccum B siHBape-okTs6pe 2008 roga yBENMUMA YUCTYO NpubbIb MO POCCUIICKUM CTaHaapTaM Gyxrantepckoro yyeta (PCBY) Ha 0,35% - go
113 mnpa. py6. co 112,6 mnpa. py6. 3a aHanorvuHbIvi NEPUOA NMPOLLIOro roaa.

Yucras npmbbinb Beimnenkoma no US GAAP B 3kB08 ynana Ha 41,3% 13-3a HEraTMBHOro BANSHUA NafeHns Kypca pybns K gonnapy B uione-ceHTsbpe
Ha 8%, coctaBmB $269 MJIH. Bblpyyka KOMNaHUM yBENUYMNach No cpaBHeHuo ¢ 3kBO8 Ha 45,3%, aocTurHyB $2843 MnH., Mokasatens OIBDA coctasun
$1388 MnH. (pocT Ha 36%). PeHTabenbHocTb OIBDA cHuaunack o 48,8% c 51,9% roaom paHee. BbIMnenkoM npuocTaHoBMI 3aKasbl Ha HOBblE KanuTasb-
Hble BMIOXEHWUs!, COKpaTW BTOPOCTEMNEHHbIE CTaTbW 3aTpaT, NPUOCTaHOBWU Habop HOBbIX COTPYAHWKOB M MEPecMOTpen psja AOrOBOPOB C MOCTaBLUMKaMU
060pyAoBaHMs M KOHTpareHTaMu.

OXK YpanXum nopano Bo BHelwwskoHoMbaHK (B3B) 3asBKy ANs pacCcMOTPEHUs BO3MOXHOCTM petMHaHCMPOBaHMS TEKYLLEro KpeanTHOro nopTdens KoM-
naHuu.

TpaHckoHTeliHep B 2008 roay He GyzeT NpoBOAWTL pasMelleHre akumuii Ha bupxe.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

26 HosA6ps HauwvoHanbHoe cTaTucTyeckoe ynpaeneHue BennkobputaHum ony6amnkyeT nepecMoTpeHHble AaHHble 06 o6beMe BBI B TpeTbeM kBapTane

26 HOA6psA MwuHucTepcTBo Tpyaa CLUA o6HapoAyeT AaHHbIe O KOMMYECTBE aMEPUKAHCKMX MpakAaH, BriepBble 06paTvBLUMXCS 3@ NocobreM no 6e3paboTule Ha NpoLwsioi Heaene

26 HONA6ps MwuHwucTepcTeo Toprosnv CLLUA ony6nukyeT AaHHble 06 06beMe 3aka3oB Ha TOBapbl A/IMTENBHOMO NOMb30BaHUS, O OX0AAX U Pacxofax HaceneHus, a Takke o Npojaxax
HOBbIX [JOMOB B OKTSI6pe

26 HosA6ps MuunraHckuin yHMBepcuTET OMy6IMKYeT OKOHUaTENbHOE 3HaYeHUe pacCuMTLIBAEMOro UM MHAEKCa A0BepUs noTpebuTeneii k skoHoMuke CLLIA 3a Hosi6pb

26 HOsAI6ps Kak oxupaaetcs, Johnson Matthey plc, Porsche AG ony6nmkytoT hvHaHCOBbIE MOKA3aTENN 3@ MPOLEAWNI KBapTan

27 HosA6ps O6beM 30/10TOBaOTHBIX pe3epBoB PO

27 HonA6ps ApBuUTpaxHbIi CyA MockBbl paccMOTpUT Uck desiepanbHON TaMOXEHHOW Cryx6bl 0 B3bickaHum ¢ Bank of New York $22,5 mnpg

27 Hos6ps ApbuTpaxkHbiii cya Mocksbl paccMoTpuT ck Onexim Group Ltd. k Onexim Holdings Ltd., kacatowmiics ocdepTbl akumoHepam OAO “TIK-4"

27 HonA6ps ApbuTpaxHbIi cyA KpacHosipckoro kpasi paccMoTpuT mck 3A0 “YK “Tpoiika [inanor” o B3bickaHun Gonee 261 MnH py6neit no obnurauusm 000 “ANMU-UHBecT”

27 Hos6ps Apb6uTpaxkHbiii cyn CBepAnoBCKoii 06/1acT paccMOTPUT Uck asporiopTa “KonbLoBo” (EkaTepuHbypr) k aBuakoMnaHuv “[janbasua” 0 B3biCKaHUM 3a0/MKEHHOCTH 3a

HeHaznexalluee UCrnonHeHvie 0653aTenbCTB Mo A0rOBOPY O HAa3EMHOM 06C/Ty)XMBaHUM BO3AYLLUHbIX CYA0B

27 Hos6ps Apb6uTpaxkHbiii cya XabapoBckoro kpasi paccMoTpuT uck HK “PocHedTb” 0 NpusHaHWWM HeAeUCTBUTENbHLIM PeLLeHUst CobpaHus akLuMoHepoB “[lanbTpaHcrasa” o npoaaxe
“[a3npomy” BCero MMyLLECTBa KOMMNaHUU - MarucTpasnbHOro rasonpososa KoMcoMosbek-Ha-AMype - Xabaposck

27 HosI6ps EBponelickasi KOMUCCUS OMy6/IMKYET CBOAHBIN MHAEKC AEN0BOr0 M NOTPEBUTENBCKOTO 40BEPUS K SKOHOMUKE EBPO30HbI B HOSIGpE

27 HonA6ps Kak oxupaetcs, Antofagasta plc ony6nvkyeT vHaHCOBbIE NoKasaTenu 3a NpoLeaLmnii keapTan

28 HOsI6ps O6beM aeHexHol 6asbl PO

28 Hos6ps OAO “KomcTap - O6beanHeHHble TenecucTeMbl” onybnukyeT huHaHcoBble pe3ynbTaThl no US GAAP 3a III kBapTtan 2008 roga

28 HosA6psA Wccneposatenbckas koMnanus GFK onybnvkyeT 3HaueHne Hos6pbCkoro MHAeKca NoTpebuTenbckoro AoBepust B BenmkobputaHum

28 HOsA6ps CraTucTuyeckoe ynpaeneHue EBponeiickoro cotosa o6HapoayeT AaHHble 0 6e3paboTuLie B OKTAGPE, a Takke NpeABapUTENbHbIE JaHHble 06 U3MEHEHUN NOTPEBUTENBCKUX

LieH B Hosibpe

29 Hos6ps B Kavpe OpraHusauums cTpaH - akcrioptepos HedTv (OMNEK) npoBeaeT BCTpedy Anst 06Cy>KAeHWst BONPOCa O BO3MOXXHOCTW Aa/bHEMLIErO CHYKEHUS A0BbIUM Chipbsl, LEHbI Ha
KOTOPOE CHU3W/IUCh 3@ MOCNEAHUE HECKOMbKO MecsLieB Ha 60%

01 pekabps VHavkaTop fenoBol akTMBHOCTU B ccepe nponssoacTsa P®, Hosbpb, 08:00 MCK

UTOI'A TOPIroB ADR

WUsmeHeHne
KomnaHus Bupxa 3akpbiTve $ O6bem $ 3ak:1|_,(|:'rue rlpem:‘u(#gcnowr
Jykoiin LSE 31.8 5105297 -5.07 6.89 30.49 -56.50 -63.24 113.5 20.56 30.9 2.91%
Fasnpom LSE 16.55 23314391 0.30 15.82 37.92 -58.10 -70.81 62.7 10.55 31745 10.48%
HJIMK LSE 8.16 461086 13.33 21.79 43.16 -78.36 -80.05 57 4.1 0.87 -6.21%
Maruut LSE 3.23 467150 =77/l -3.58 17.45 -70.64 -64.62 13.5 24 10.8 49.54%
Montoc 30n010 LSE 9.2 351089 -3.56 16.46 8.24 -47.67 -61.66 35.25 5.06 15.8 16.46%
PocTenekom LSE 39.99 4539 2.54 21.88 66.63 -42.04 -47.73 74.9 21.5 5.1 30.69%
Ork-2 LSE 0.75 -93.70 0.00 -14.29 -85.71 -95.16 15.5 0.75 0.006 0.25%
PocHedTh LSE Gl 20957242 2.76 32.69 56.49 LS =57/.7/3 12.33 2.11 S 20.59%
Ypankanuii LSE 6.25 864587 4.52 26.26 -63.24 -86.53 -83.22 80.8 3.16 1.055 18.49%
HOBAT3K LSE 25.5 502284 -2.67 -9.57 =21E) -64.63 -66.84 96.9 21.39 229 -12.07%
Fasnpom HedTb LSE 9.36 44253 1.74 2.86 19.24 -63.18 -65.33 42 7.01 1.775 5.46%
TaTtHedTb LSE 33.98 226911 -5.58 3.16 99.88 -68.54 -71.92 163 14.01 1.37 24.01%
CeBepcranb LSE 2.87 1216018 0.70 24.78 -11.15 -83.79 -87.63 28.5 1.94 2.2 30.45%
X5 Retail Group LSE 4.5 1633299 -2.17 -21.74 -44.10 -83.34 -86.86 38.93 4
A®K Cucrema LSE 5.77 383527 7.85 16.33 130.80 -76.92 -86.18 45.37 2.13 0.19 51.84%
I'MK Hopunbckuii
Hukeno LSE 7.49 11467761 -3.48 2.60 54.43 -64.33 T2 296.5 4.02 70.5 6.24%
BTB LSE 2.42 5863474 1.26 12.04 30.81 -58.98 -76.27 10.5 1.48 0.001 11.01%
CypryTtHedTeras LSE 6.75 5258017 0.75 22.50 26.17 -10.00 Ao 133 2.69 0.6 12.50%
C6epbaHk DAX -22.57 39.18 39.16 -45.11 -68.74 381 84 0.885
BuMM-Bunnb-flaHH NYSE 18.04 297486 60.23 9.60 -35.45 -69.74 -83.27 145.28 13.42 13 38.77%
Meuen NYSE 4.59 4216801 38.18 6.25 3.89 -78.50 -82.67 58.66 3.63 8.5 -82.00%
MocaHepro DAX 27/ 7927 0.00 22 20.00 -64.47 -83.64 3.35 LAk 0.035 -22.86%
C3T DAX 2 0.00 0.00 -31.03 -66.67 -83.05 12.4 2 0.299 -33.11%
EBpa3 LSE 73 1504282 2.82 10.77 -41.65 -89.57 -90.58 131.25 3.7
MTC NYSE 25.21 3530399 27.96 9.38 32.58 -56.63 -71.14 105.78 20.17 4.1 22.98%
BbiMnenkom NYSE 8.45 10007860 13.43 -7.35 17.73 -63.17 -79.09 45.48 6.39 420 -99.90%
Komcrap LSE 2.4 929775 4.35 9.09 5.73 -68.00 -80.94 12.56 1.75 8.5 -71.76%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupexkc MMBB 595.1 NU3m. -1.61%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.19 0.18 0.194 0.177 7 844 7.95% -13.64% -34.03% -82.87% -95.41%
OGKC 0.226 0.237 0.239 0.221 2568 0.44% -27.10% -56.03% -86.05% -93.25%
OGKE 1.11 1.134 1.14 1.07 2235 0.00% -1.77% -13.28% -56.64% -64.63%
TGKC 0.967 0.998 0.999 0.967 8650 1.58% -1.63% 6.73% -59.37% -81.15%
TGKE 0.005 0.005 0.005 0.005 2393 -4.08% 2.17% 23.68% -63.57% -82.46%
TGKF 0.004 0.004 0.004 0.004 280 -5.26% -14.29% -5.26% -77.50% -86.15%
TGKI 0.001 0.001 0.002 0.001 6013 7.69% 0.00% 0.00% -62.16% -82.50%
Hedtb 1 ras
GAZP 109.91 116 124.89 108.3 21898 798 -2.28% 8.35% 6.71% -52.87% -61.66%
NVTK 62.5 68 68 62.5 54 538 -3.40% -14.38% -24.71% -64.03% -58.05%
LKOH 850 921.65 987 843.3 3047 678 -6.80% 1.65% -3.41% -51.68% -59.61%
ROSN 106.76 101.33 114.92 101.05 2555740 3.58% 22.54% 8.94% -44.97% -52.98%
SNGS 18.153 18.2 19.45 16.927 1152 665 0.29% 15.55% 33.48% 7.93% -50.35%
SNGSP 5.181 5.354 5.6 5.102 642 038 0.78% -4.23% -0.75% -38.45% -80.73%
MFGS 197.97 181.99 197.97 170.01 9 4.20% 2.58% 13.13% -61.83% -84.26%
SIBN 53.58 55 56.9 53.01 60 434 1.61% 3.56% 18.57% -53.68% -53.28%
TRNFP 6850.01 8000 8130 6850 151 611 -11.61% -8.30% -12.18% -69.89% -87.55%
TATN 43 43.95 47.41 42.25 177 077 -1.94% -8.43% 15.28% -66.10% -61.45%
TATNP 20.93 21.82 24 20.31 5426 1.55% -9.39% 14.62% -66.24% -70.93%
RITK 53 56.78 56.78 40 156 -3.81% -0.38% -10.17% -70.39% -80.08%
MeTannyprus
GMKN 2016 2060 2280 1903 3309 639 -0.15% -4.14% 1.82% -58.22% -46.31%
PLZL 522.99 484.02 541.98 453 306 688 11.99% 16.22% 10.11% -32.52% -56.42%
CHMF 77.5 72.4 82.3 72 151 298 10.16% 13.12% -21.95% -80.81% -73.41%
NLMK 22.12 20.01 22.29 18.4 54 280 15.75% 3.46% -0.63% -76.19% -62.25%
TenekoMMyHUKaLumn
RTKM 187 194.5 194.5 187 13 445 -1.27% -0.89% -1.94% -32.68% -5.79%
RTKMP 15.3 15.9 15.98 15.29 7 746 -1.92% -2.05% -4.38% -45.82% -82.75%
URSI 0.291 0.319 0.319 0.291 56 254 -5.83% -3.00% -15.90% -65.11% -81.36%
NNSI 18.78 19 21 18.2 3309 1.51% 5.56% -16.50% -72.76% -87.88%
ESPK 17.2 19 19 17 660 -4.44% -6.01% -4.44% -74.70% -83.93%
SPTL 6.7 6.888 7 6.5 2780 -1.47% -10.19% -12.99% -67.44% -82.60%
ENCO 0.366 0.373 0.393 0.33 21099 2.23% -3.68% -25.31% -73.76% -87.04%
ESMO 3.65 3.656 4.45 3.646 373 -8.64% -13.07% -27.00% -64.52% -81.46%
KUBN 0.694 0.704 0.767 0.635 572 -5.32% -13.25% -21.05% -71.14% -85.23%
MGTS 259.89 260.03 260.03 240.04 3435 -13.37% -3.75% -60.62% -66.25% -58.42%
RBCI 23.5 24.99 28 23.45 1352 -1.26% -6.45% -44.29% -86.94% -91.97%

BaHKOBCKUI CEKTOp

SBER 24.6 26.64 27.33 24.51 7 507 453 -4.65% -3.64% 8.51% -56.24% #DIV/0!
SBERP 10.24 11.4 11.68 10.21 769 659 -6.91% -8.49% 5.57% -68.56% -85.19%
mmbm 709.98 697 734.95 680 958 3.65% 10.93% 13.06% -34.50% -41.35%
vzrz 311.11 328 334.99 262.03 1438 -2.78% 0.36% -3.38% -64.08% -77.78%
rosb 90 82.14 94.1 61 1429 3.25% -15.89% 8.56% -25.93% -51.87%
MawmnHocTpoenme

AVAZP 1.97 2.05 2.05 1.82 606 -1.50% -6.64% -26.49% -81.22% -78.33%
AVAZ 6.2 6.5 6.55 6.16 1540 -4.62% -6.77% -4.32% -64.77% -63.53%
KMAZ 27.49 28.5 28.6 25.13 506 -2.72% -8.58% -32.95% -69.35% -44.46%
UAZA 1.152 1.24 1.325 1.083 167 -4.00% -14.60% -23.20% -60.88% -55.69%
IRKT 29 29 2.9 277 206 0.00% -14.71% -32.56% -75.95% -88.98%

MNMoTpe6urenbckuit cektop

PKBA 390 414.99 429.5 385.01 388 -2.26% -4.88% 9.20% -54.39% -65.33%
APTK 104.99 105 106.55 98 1009 4.99% -2.70% -41.77% -81.52% -92.91%
SCON 210 240 259.89 208.91 1026 -11.39% -26.90% -71.03% -66.83% -69.87%
KLNA 222 235.56 235.56 220 59 -4.31% -3.69% -32.73% -59.78% -83.57%
LEKZ 2025 2036 2036 2025 20 -0.54% -0.74% 5.19% 0.50% -1.94%
MGNT 309 304 314.99 300 9878 2.66% -0.96% -28.14% -68.53% -66.41%
GRAZ 24.6 25 25 24 25 -1.60% -15.17% -26.56% -81.22% -75.99%
Mpouee

AFLT 49.1 51.38 51.38 48.95 4317 -3.25% -6.48% -18.17% -27.53% -17.82%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 693 Change 10.82%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKE 0.038 0.040 0.040 0.038 0.059 -22.68% -45.26% -67.39% -65.60% -68.09%
HedTb M ras
GAZP 4.35 4.25 4.35 3.95 2.353 16.15% 25.00% 50.00% -55.97% -60.16%
LKOH 33.8 34 34 327 0.245 9.39% 18.60% 35.74% -55.76% -57.75%
ROSN 3.85 3.85 3.85 3.8 0.116 13.24% 29.19% 10.00% -50.00% -55.75%
SNGS 0.7 0.64 0.7 0.64 0.21 16.67% 32.08% 45.83% -2.10% -50.00%
SNGSP 0.2 0.19 0.205 0.188 1.2 9.59% -1.96% -42.86% -65.34% -80.39%
TRNFP 260 275 275 255 0.666 -6.14% -3.70% -34.18% -79.53% -87.59%
TATN 1.64 1.65 1.65 1.64 0.033 19.71% -8.89% -50.30% -78.53% -60.48%
Mertannyprusa
GMKN 78 74.5 78.9 71.2 1.287 10.64% 8.33% 33.33% -59.79% -42.44%
NLMK 0.74 0.74 0.74 0.74 0.019 -14.94% -19.57% -70.40% -85.90% -67.83%
TenekoMMyHuKauun
URSI 0.011 0.011 0.011 0.011 0.022 0.00% -3.51% -38.89% -79.44% -82.20%
MGTS 10.1 10.3 10.3 10.1 0.020 -6.48% -65.17% -68.44% -57.74% -58.61%

BaHKOBCKMIi ceKTop

SBER 0.96 0.945 0.975 0.92 5.904 8.47% 10.34% 14.29% -57.33% -69.44%

SBERP 0.39 0.383 0.395 0.383 0.201 -8.67% 95.00% -74.00% -81.52% -85.28%

MoTtpe6utenbckuii cektop

MGNT 11.25 11.25 11.25 11.25 0.006 4.17% -2.17% -56.73% -76.80% -67.86%

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



