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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

Kak BugHO w13 rpadwuka nocregHue pfBa vaca
HapucoBanu  «MOrMOLEHNE»  OTHOCUTENIbHO MOYTU  BCEro
ToproBoro pAHs. 370 curypa pas3BopoTa pbiHka. [locne
OBYXOHEBHOTO pocTa MpOLUNY 3aKpbITUS AMWHHBIX NO3ULUA 1
nHaekc MMBB no utoram ToproB ynan Ha 1,61%, Torga kak
nHaekc PTC BbIpoC AOCTATOYHO CUMbHO. AMEPUKAHCKUIA PbIHOK
3aKpbIncsa pasHoHanpaBrieHo, Takke Kak u eBponenckuin. Hedtb
no utoram ToproB cHusunace. MHaekc Hukken 225 Topryetcs
cenyac B MUHycoBow 30He, mopsgka -1,33%. WHpekc LlaHxan
Komn. noka B NONOXUTENBHOW 30HE, OAHAKO CHUXaeTCS.
BeposTHO HeliTpanbHoe unu oTpuuaTernibHoe OTKPbITUE.

PbiHOK EBponbi:

PbiHkn akumin B EBpone 25 Hosi6psi 2008r. 3akpbinmch
pasHoHarnpaBfieHHbIM ABMKEHNEM BEAYLLUX OUPKEBBLIX UHOEKCOB
Ha ¢oHe HoBocTeln 13 CLUA.

Mo wutoram ToproB 25 Hosbpsi 2008r. GpuTaHckuii
nHaekc FTSE 100 nogHsancs Ha 18,29 nyHkTta (+0,44%) - go
4171,25 nyHkta; Hemeukni DAX - Ha 6,09 nyHkTa (+0,13%), go
4560,42 nyHkTa; dpaHuysckun CAC 40 - Ha 37,45 nyHkTa
(+1,18%), 3akpbiBLUMCL Ha oTMeTke 3209,56 nyHKTa.

AMepUKaHCKUN PbIHOK:

donposble Toprn B CLUA 25 Hos16ps 2008r. 3aKkpbinuch
pasHOHanpaBfieHHbIM  [BWKeHneM Bedywmx uHaekcos. C
ONTMMM3MOM BOCMPVHANN UHBECTOPbI cO0bLLEeHNA PeaepanbHoi
pesepBHou cuctembl (PPC) CLA o Bbikyne npsiMbix
0653aTenbCTB U LeHHbIX Oymar unoTeyHbix 6pokepoB Ha 600
MApA Jonn., a Takke o BblaeneHun deaeparnbHbiM pe3epBHbIM
6aHkom (PPB) Hblo-Mopka 200 mMnpa Aonn. Ha nogaepxky
LUeHHbIXx Oymar, obecneyeHHbIX MynoM noTpebuTenbekux
KPeauToB 1 KpeautTamu Ans manoro busHeca.

[Mo wutoram ToproB 25 Hosibps 2008r. mHaekc Dow
Jones nogHsnca Ha 36,08 nyHkTa (+0,43%) - oo 8479,47 nyHkTa,
nHaekc Nasdaqg onyctuncs Ha 7,29 nyHkta (-0,5%) - no 1464,73
nyHkTa, a nigekc S&P nogHancsa Ha 5,58 nyHkra (+0,66%) - oo
857,39 nyHkTa.

HedTb:

LleHbl MvpoBOro pbiHka Ha HedpTb MO nToram Topros 25
Hos6ps 2008r. Ha Bedywwmx HedPTAHbIX Oupxax 3aMeTHO
cHuannucb.  OdmumanbHble  LeHbl  HedTsHbIX  (PbloYepcoB
Onvxarero mecsiia NOCTaBKy COCTaBUIN:
° B JloHgoHe Ha InterContinental Exchange Futures - IPE
Brent Crude - 50,35 (-3,58) gponn./6app.
. B Hblo-Mopke Ha New York Mercantile Exchange -
Light, Sweet Crude Oil - 50,77 (-3,73) ponn./6app.
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OCHOBHbIe MaKPO3KOHOMMYECKMNE NOoKa3aTenu:

IMapameTpb! onepanuii banka Poccuu
CraBka no kpeyauty overnight, %

UB PP

25.11.2008 12,00 26.11.2008 12,00
dukcnpoBaHHbIe CTaBku No nomGapaHbIM kpeauTtam, %
Ha 30 aHen, Ha 7 OHewn, Ha 1 aeHb,
¢ 12.11.2008 € 26.11.2008 ¢ 12.11.2008
9,00 8,55 9,00
CTaBku Mo Aeno3nTHbIM onepauusaMm, % 25.11.2008
Tom-HekcT 5,75 CnoT-HekcT 5,75
1 Hepens 6,25 CnoT-Hepensa 6,25
0o BocTpeboBaHust 5,75
CBon-pasHuua no BanTHOMY CBOMY
USD/RUB buy/sell overnight, py6. 0,0083
EUR/RUB buy/sell overnight, py6. 0,0083
dukcrMpoBaHHble cTaBky Nno onepaumam npsimoro PEMO, %
Ha 1 geHb 9,0 Ha 7 aHen 9,0
MapameTpbl aykunoHos npsimoro PEMNO MuHuManbHble npoueHTHbIe cTaBku, %
Ha 1 aeHb 8,0 Ha 7 gHen 8,5
MakcumanbHbI 06beM CpefcTB, MPeAOCTaBNsSeMbIX Ha NEPBOM ayKLMOHe
npsamoro PEMO Ha 25.11.2008, mnpa. pyb6. 250
MakcumanbHbIn 06beM CpeAcTB, MPeoCcTaBnNseMbixX Mo onepaumsm "BantoTHbIM ceon” Ha 25.11.2008, mnpa. py6. 10
Tpe6oBaHus BaHka Poccum Kk KpeauTHbIM OpraHu3aumusam
Mo kpegutam overnight, MnH. py6. Ha 25.11.2008 622,8
Mo nombapaHbimM KpeauTam, MiH. pyo6. Ha 25.11.2008 38607,8
Mo apyrum kpegutam, MrH. py6. Ha 25.11.2008 151135,2
Mo onepauuam npsmoro PEMNO Ha 25.11.2008, mnH. py6.
Ha ayKLUMOHHOW OCHOBE 245768,1
no hMKCUPOBaAHHON CTaBke 7779,2
Mo kpegutam 6e3 obecneyeHust, MiH. pyo. Ha 25.11.2008 1048354,0
MokasaTeny 6aHKOBCKON NIMKBUOHOCTHU
CBefieHusi 06 ocTaTkax CPeACcTB Ha KOPPECMNOHAEHTCKUX CHETaX KPEAUTHbLIX OpraHu3aLuii
Ha 26.11.2008, mripa. pyb.
o Poccuiickon depepaunm 678,7
Mo MockoBCcKOMyY pervoHy 511,8
O6bem npefocTaBneHHbIX BHYTPUAHEBHBIX KpeanTos 3a 24.11.2008 , mnpa. py6. 70,02
[HenoanTbl 6aHkoB B BaHke Poccun Ha 26.11.2008 , mnipa. py6. 175,9
25.11.2008
Canbpo onepaunn banka Poccun no npegocrasneHuto /abcopbupoBaHuio NMMKBUAHOCTU, MIpA. pyo.
-175,7
Ob6bem pbiHka OBP, mnpa. py6. 24,0
25.11.2008
O6bem cpefcTB hegepansHoro broaxeTa, pasMeLLeHHbIX Ha Aeno3uTtax KoMMepyecknx 6aHkos, Mnpa. pyb.
492,64
HopmaTtuBbl 06513aTenbHbIX pe3epBoB
nepen 6aHkamu - Hepe3ugeHTamm 0,5%
nepen OU3NYECKUMUN NMLLAMM 0,5%
no MHbIM 06sA3aTensLcTBaM 0,5%
KoadbduumeHT ycpeHeHns ob6a3aTenbHbIX pe3epBOB:
ans KO 0,60
ana HKO 1,00
Makpo3akoHOMUYeCKue MHAUKATOPbI
OeHexHas 6a3a, mnpg. pyb. 52821
[eHexHas macca (M2), mnpa. pyb6. 13519,7
MexnayHapoaHble pesepsbl, Mipa. $ 484,590
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HoBOoCTM 3MUTEHTOB:

MK "Hopunbckuit Hukenb" n OK "Pycan”
"MK "Hopunbckuin Hukenb" n OK "Pycan" B TeyeHue Tpex net He OyayT BeCcTu neperoBopbl 06 o6beanHeHun, coobumn npeangeHt XK
"iHTeppoc", npeaceaarens coBeTa Anpektopos "HopHukena" Bnagnmmp MNoTaHuH.

OAO "BbimnenKom"

OAO "BeimnenKom" (ToproBasi mapka "bunainn") cmoxeT noracutb gonr Ha 2009r. B pasmepe 1,8 mnpa gonn. n3 cobCTBEHHbIX
CpeacTB, COOOLLMI reHeparnbHbI AMpekTop koMnaHuu AnekcaHap WMsocumos. "[axe ecnu Mbl He Monyy4nMm peduHaHCUpoOBaHUE Ha BbINNaTy
Hawwmx gonros Ha 2009r., TO Mbl CMOXEM NoracuTb UX U3 COBCTBEHHbIX CpeacTB", - moa4YepkHyn oH. CornacHo 4OKYMEHTaM KOMMaHuM, 0CTaTok
neHexHblx cpenctB Ha 30 ceHTabpst 2008r. coctaBun 727 mnH gonn. A.M30CMMOB nogyepkHyr, YTO B YCIOBUSIX (PMHAHCOBOIO kpuauca
"BbiMnenKom" nepecMoTpuT KanuTanbHble BIOXEHWUS AN TOro, YTOObl UMETh AOCTAaTOMHO CBOOOAHBLIX CPEACTB ANSA NoralleHnsl fonra cornacHo
rpadovky. Beinnatel gonra AOMmKHbI COCTaBNATb, Mo ero cnosam, okono 30% ot gonra. Kak oTmevyaeTcs B opuumanbHbIX JOKYMEHTax KoMnaHuu,
B IV kBaptane 2008r. "BeimnenKom" gormkeH noracuTb 3a00/MKEHHOCTb B pasmepe 263 mnH gonn., B | kBapTane 2009r. - 504 mnH gonn., Bo I
ksaptane 2009r. - 400 mnH gonn., B lll kBapTane 2009r. - 581 mnH gonn., B IV kBaptane 2009r. - 354 mnH gonn. B rpynny komnaHui
"BbeiMnenKom" BxoaaT onepaTtopbl CBSI3u, NpegocTasnstowme csoun yenyrn B Poccuun, KazaxctaHe, Ha YkpavHe, B TagxukuctaHe, Y3bekucTtaHe,
py3umn n ApmeHuun. JluueHaum rpynnbl komnaHui "BeiMnenKoM" Ha npepocTaBneHue ycnyr cBasu B cTaHgaptax GSM u 3G oxBaTbiBalOT
TEppPUTOPUIO, HA KOTOPOW NPOXMBAIOT okono 250 MiH YenoBek. HopBeXCKOM TenekoMMyHMKaLMoHHOW komnaHun Telenor npuHaanexut 29,9%
rorocyolwmx akumn "BeimnenKoma", Altimo (6biBwas "Anbda-Tenekom") - 44%. Yuctaa npubeine OAO "BbimnenKom" no US GAAP 3a 9
mecsues 2008r. Bblpocna Ha 22,4% - no 1 mnpg 340 mnH 062 Teic. gonn.

OAO "Pyclugpo"

OAO "Pycl'vgpo" obcyxpaet ¢ Kutaem BO3MOXHOCTb MHBECTULMIA B cTpouTenbcTBo MOC, coobwmn uneH npaBreHust KoMnaHum
AnekcaHgp Ceprees. o ero crioBam, BeayTcsl NepPeroBopbl ¢ BO3MOXHbIMU UHBECTOPAMU C KUTAWCKOW CTOPOHbI, npuyem KnTain nposiBnsiet
nHTepec k ctpoutensctBy MNOC He Tonbko Ha [danbHem BocToke, HO 1 B Apyrux pernoHax, Hanpumep, Ha Ceepo-3anage n B Coun. A.Ceprees
OTMETUI, YTO peyb UAEeT He ToNbko 06 MHBecTULUMAX Kutas B poccuiickne npoekTsl, HO 1 06 yyactum "Pyclnapo" B npoektax B KHP. MHTepec k
MHBECTMPOBAHWIO B POCCUIACKYHD SHEPreTUKYy MPOSIBISOT Takke SNOHCKUe 1 kopelickme komnaHnun. No cnosam A.CepreeBa, pedb MOXeT UATH O
BXOXAEHMN MHBECTOPOB B YCTaBHbIA Kanutan CTposilmxcs obbekToB "Ha Hebonblive gomnun". [pyu 3TOM OAHUM U3 YCMOBWW, BblABUTAaEMbIX
Kutaem, AnoHuenr n Kopeen, siBnsieTcss ucnonb3oBaHWe ux obopymoBaHusi, ckasan A.CepreeB u otmetun, yto "Pyclugpo", sBnssicb
rocygapCTBEHHON KOMMaHWEN, 3avHTEPecoBaHO B WCMOMNb30BaHWM MpeXae BCEro poccuiickoro obopyaoBaHus. A.CepreeB NoAgvepkHyr, 4To
"Pyclnapo" ocTopoxxHO NoaxoamT K neperoBopaM. "MaBHoe, YTobbl 3TO HE NPEBPaTUOCh B TPOSTHCKOIO KOHSA. BaxxHO, 4TOBbI Mbl HE noTepsinu
yNpaBrsieMocTb NpoLeccom”, - ckasar OH.

OAO "TatHedTb"

OAOQ "TaTHedTb" B 2009r. nnaHvpyeT yBenuynTb A00ObIMY HETN MO CPABHEHMIO C TEKYLLMM rogom Ha 2% - Ao 26,6 mrH T, coobwmn
XYPHanucTam nepebifi 3aMecTUTENb AUMPEKTOpa NO Hay4HO-NPOU3BOACTBEHHOMY obecneyeHunio komnanum MiBaH Kanayes. B Tekyliem rogy, no
cnosam W.Kanayesa, komnaHusa paccuntbiBaeT Ao6biTb 26,1 MNH T HedpTu. C y4eToM Manbix HedTAHbIX KOMNaHui obwuii o6beM Jobblun B
Pecnybnuke TartapctaH B 2008r. coctaBuT 32 MnH T, coobwun oH. 3aTparmBas Temy Kpusuca, A.KanayeB KoHCTaTMpoBasn, 4YTO C
onpeaeneHHbIMM CMOXHOCTAMU B CBOel paboTe cTonkHynacb M "TaTHedTb", B CBA3M C 3TWUM komnaHus OyaeT nepecmartpuBaTb 0Obem
kanBrnoxeHun. OQHAKO HACKOMbKO CyLUEeCTBEHHbI OyayT koppekTtupoBku, A.KanayeB He yTouHwun. YctaBHbii kanutan OAO "TatHedTb"
coctaBnseT 2 mnpa 326 mnH 199 Thic. 200 py6. n pasgeneH Ha 2 mnpa 178 mnH 690 Thic. 700 obbikHOBeHHbIX 1 147 mnH 508 Tbic. 500
NPUBWUMErMPOBaHHbIX akumin HomuHanom 1 py6. OcHoBHbiMM akumoHepamu "TaTHedTn" aBnsiotcd OAO "LleHTpanbHbIi  Aeno3uvTtapuii
Pecnybnukun Tatapctan" (HomuHanbHbii aepxatenb 33,5956%), WMHIT Bank (Espasus)/MHI [enosuTapuin (HOMUHamMbHLIN AepxaTenb
23,5082%), 3AO "[OenosuTapHo-KMUpUHroBas komnaHus" (HOMWHanbHbIN Aepxatenb 22,9939%), 3AO "PanddanseHbaHk AscTpus"
(HOMWHanbHbIN AepxaTtenb 6,4%).

OAO "C6ep6aHk Poccumn”

MporHo3 no unctor npubbinu CoepbaHka Poccumn B 2009r. GyaeT MakcumarnbHO KOHCEpPBaTMBHBIM, 3asiBUIT CErOAHS XypHanuMcTam
rnaBa Cbepbarka MepmaH pedh. OH 0TMETUN, YTO cervac 3akaH4ynBaeTcs paboTa B 6aHKe N0 COCTaBMNEHUIO CLEHapueB Ha criegytowmii rog. Mo
ero crnosam, NPeAyCcMOTPEHO [iBa BapuaHTa pa3BUTUS COObITUI - peanuCTUYHBIA U CTPECCOBbLIN. B kavecTBe hakToOpoB, KOTOPbIE YYMTHLIBAOTCA
npu coctaBreHun nporHo3os, I.I'ped ykasan ypoBeHb LeH Ha HedTb, TeMMbl WHAMAUMKU, Kypc pybnst u Temnbl 3KOHOMUYECKOro pocTa.
HanomHum, nporHo3 yncton npmbbinm CoepbaHka No poccunckuM ctaHgaptam 6yxrantepckoro ydeta (PCBY) no ntoram 2008r. HaxoguTtcs Ha
ypoBHe 130 mnpa py6. 3amectutenb npeacepatens npasrneHus 6aHka AHTOH KapamsuH oTmevan, 4to 6aHK M3-3a HecTabunbHOCTUM Ha
(hbVHaHCOBBIX pbIHKax oxuaaeT 6Gonbluero paspbiBa Mexay duHaHcoBbIMM nokasaTensmum no PCBY u mexayHapoaHbiM cTaHdapTam
duHaHcoBon otyeTHocT (MC®O) B 2008r., Yem nporHo3mpoBanocb paHee. "BonaTunbHOCTb pblHKA CUMBHO YyBenu4Yunachb, B 3TOW CBA3MU
OTNMYne Mexay pesynbTatamu Mo POCCUNCKUM U MeXAyHapOAHbIM CTaHAApTaM MOXET YBENMYMTLCSH; CIOXHO CckasaTb, B MAC UMK B MUHYC", -
noayepkHyn A.KapamsuH. Ynctas npubbine CoepbaHka no PCBY 3a 2007r. coctaBuna 116,7 mnpa py6., no MC®O - 106,5 mnpg py6. OAO
"CbepbaHk Poccun" - kpynHewwmin 6aHk B PO kak no o6bemy akTUBOB, Tak 1 Mo pa3Mepy dununansHoin cetn. OH Takke CTOMT Ha NepBOM MecTe
no obbemy aktnBoB B LleHTpanbHoW n BoctouHon EBpone. dunuanbHyto ceTe CbepbaHka coctaBnsaoT 17 TepputopuanbHbix 6aHkos, 783
oTAaeneHus, 6onee 20 TbIC. BHYTPEHHUX CTPYKTYpHbIX MOApasgeneHuii. YypeauTenem u OCHOBHbIM akumoHepom CbepbaHka sBnsieTcs
LleHTpanbHbIn 6aHk P®, koTopomy npuHapanexuT 6Gonee 60% ronocywowmx akumin. AkumoHepamu 6GaHka siBnsioTcss 6onee 200 Thic.
HOPUANYECKUX U (PUINYECKUX ML,

OTTOK BKNagoB HaceneHus B CoepbaHke B oktabpe 2008r. coctaBun okorno 2,5% ot obuero konmnyectsa. O6 atom coobLumn rnaea
Cb6epbaHka 'epmaH ped. B HosiGpe, no ero crioBam, noka HabnogaeTcst NpUTOK BKagoB.
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Utormn Topros MMBB:

Name Time Last Change, % Bid Ask DayValue
WHupexkc MMBB 25.11.2008 595,15 -1,61 45 606 237 651
["asnpom 25.11.2008 114,37 1,68 110,12 114,37 22 795 937 850
Cb6epbaHk Poccnn-3 25.11.2008 25,29 -1,98 24,76 25,29 7 878 614 565
HopHwikens MK 25.11.2008 2083,35 3,19 2000 2083,35 3 455 288 693
nykown 25.11.2008 885,43 -2,91 872 885,43 3289 357 186
PocHedTb 25.11.2008 106,76 3,58 108,16 111,45 2 566 317 965
CypryTtHI" 25.11.2008 18,153 0,29 18,364 18,794 1160 006 021
BaHk BTB 25.11.2008 0,0334 0,3 0,0329 0,0334 959 148 098
Cb6epbaHk Poccuu-3 np. 25.11.2008 10,48 -4,73 10,26 10,48 816 988 623
CypryTHI np. 25.11.2008 5,313 3,35 5,211 5,313 657 910 089
Ypankanui 25.11.2008 33,77 -1,17 33,71 34,16 412 987 946
Montoc 3onoto 25.11.2008 522,99 11,99 534,98 535 291 135131
Pyclwapo 24.11.2008 0,627 25,1497 223 110 606
TaTHedTb 25.11.2008 43 -1,94 44,54 44,98 184 434 005
TpaHcHedTb Mp. 25.11.2008 6850,01 -11,61 6940 7021,91 160 825 655
Cesepcrarnb 25.11.2008 77,5 10,16 77,14 79,13 152 325 010
MTC 25.11.2008 104,71 3,67 103,01 104,71 145 618 505
®CKESC 25.11.2008 0,115 3,6 0,114 0,115 131 227 881
[a3npom HedTb 25.11.2008 54,62 3,58 53,73 54,62 61900 219
YpanCesasbWH 25.11.2008 0,295 -4,53 0,293 0,295 58 745 108
HOBAT3K 25.11.2008 62,5 -3,4 63,52 63,54 56 594 262
HIMK 25.11.2008 22,12 15,75 21,51 22,27 50 519 917
MMK 25.11.2008 4,61 -5,92 4,917 4,984 29681912
MHTEP PAO EQC 25.11.2008 0,0067 -4,29 0,0067 0,0068 14 041 294
PocTenekom 25.11.2008 187 -1,27 187,92 189,4 13 668 309
MPCK Bonru 25.11.2008 0,041 3,8 0,037 0,0419 12 480 894
CubupbTenekom 25.11.2008 0,34 -7 0,34 0,343 12294 484
Ork-4 25.11.2008 0,231 10 0,231 0,235 12211 855
Ork-1 25.11.2008 0,156 -2,5 0,156 0,159 10 837 304
Maruut 25.11.2008 309 2,66 306,55 309 9 758 928
YPCA 6aHk np. 25.11.2008 6,65 13,68 6,05 6,65 9 656 334
Monumetann 25.11.2008 72 -4,6 72,02 72,44 9435 904
Moc3H 25.11.2008 0,967 1,58 0,966 0,967 8 634 562
MPCK CeBepo-3anaga 25.11.2008 0,039 8,33 0,036 0,0387 8 603 398
PocTenekom np. 25.11.2008 15,3 -1,92 15,35 15,4 7912 295
MO3CK-001D 25.11.2008 1,198 7,54 1,101 1,199 7772 868
Ork-2 25.11.2008 0,19 7,95 0,189 0,19 7 742 359
Pacnapckas 25.11.2008 29,17 -8,84 30,24 30,71 7 625516
MPCK CeepHoro KaBkasa 25.11.2008 32 3,23 30,7 32,73 7 441 225
MockoBckas TennoCeTb 25.11.2008 0,557 5,09 0,549 0,55 7 066 835
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WUtorn Topros ADR:

AKuuu

Source Name Time Last Change, % DayVolume PrevClose Currency
NYSE RU ADR MECHEL 0:15:00 4,59 -18,18 4192606 5,61 usb
NYSE RU ADR Mobile TeleSystems 0:15:00 25,21 -14,19 3497159 29,38 USD
NYSE RU ADR Rostelecom 0:15:00 38,99 -2,86 86828 40,14 usb
NYSE RU ADR VimpelCom 0:15:00 8,45 -2,87 9845129 8,7 usD
NYSE RU ADR Wimm-Bill-Dann 0:15:00 18,04 -17,7 297286 21,92 USD
ADR B lepmaHuu GAZPROM NEFT 25.11.2008 7,3 -0,68 30406 7,35 EUR
ADR B lepmaHuu Surgutneftegaz 25.11.2008 53 4,95 18041 5,05 EUR
ADR B 'epmaHumn Gazprom 25.11.2008 12,05 -6,59 276883 12,9 EUR
ADR B 'epmaHuu LUKOIL 25.11.2008 244 -6,87 35575 26,2 EUR
ADR B 'epmanuun Mobile Telesystems 25.11.2008 23,3 27,04 130 18,34 EUR
ADR B 'epmanuun Mosenergo 25.11.2008 2,7 0 7927 2,7 EUR
ADR B l'epmaHuu Norilsk Nickel 25.11.2008 5,6 -5,41 38193 5,92 EUR
ADR B 'epmaHun Rostelecom 25.11.2008 29,9 0 1195 29,9 EUR
ADR B 'epmaHun VimpelCom 25.11.2008 6,32 -8,54 17933 6,91 EUR
LSE RU ADR POLYUS GOLD 25.11.2008 9,2 -3,56 207958 9,54 usD
LSE RU ADR MAGNIT 25.11.2008 3,23 7,71 154450 3,5 usD
LSE RU ADR POLYMETALL, GDR Reg S 25.11.2008 2,78 13,47 1271705 2,45 usD
LSE RU ADR ROSNEFT 25.11.2008 4,1 2,76 17271028 3,99 usD
LSE RU ADR LUKOIL 25.11.2008 31,8 -5,07 3916890 33,5 usD
LSE RU ADR Rostelekom 25.11.2008 39,99 2,54 18649 39 usD
LSE RU ADR Norilsk Nickel 25.11.2008 7,49 -3,48 7177428 7,76 usD
LSE RU ADR Tatneft 25.11.2008 33,98 -5,58 141172 35,99 usb
LSE RU ADR Gazprom 25.11.2008 16,55 0,3 17183142 16,5 usD
LSE RU ADR VTB BANK 25.11.2008 2,42 1,26 5260435 2,39 usD
LSE RU ADR MMK 25.11.2008 2,4 4,35 848044 2,3 usD
LSE RU ADR Surgutneftegaz 25.11.2008 6,75 0,75 3929360 6,7 usD
LSE RU ADR GAZPROM NEFT 25.11.2008 9,36 1,74 43916 9,2 UsSD
MogenbHbI noptdenb:
Tekywlas ueHa, MN3ameHeHne [Oonsa B
OMUTEHT LleHa nokynku, py6. Konuuectso ub. py6.(3akpbiTHE) nocne noKymnku noptdpene
asnpom 0 0 91 0,00% 0%
CbepbaHk 0 0 22,74 0,00% 0%
[oxooHOCTb K
LleHa nokynku % ot Kon-Bo norawueHuto (¢ Honsa B
OMUTEHT HOMWHana [oxoaHoCTb NOKYNKK, % obnuraummn HKO) noptdene
Bank Poccun, 10 100 6,37 2000 6,61% 20%
Od3-27026 100 6,13 2000 8,19% 20%
P>XQ, 05 100 6,67 2000 14,19% 20%
BTb-24, 02 100 7,70 2000 13,44% 20%
100 8,03 2000 12,50% 20%
"B obnuzayusix”, py6. 10 000 000
"B deHbeax", pyb. 0
Oenosnt CTtaBka (183 gHs)
Py6neBbin 6 000 000 10%
Oenosnt
[onnaposbliii 4 000 000 10,25%
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PoccuilcKUil pbiHoK; Obauzavuu

HoBoCTM 3MUTEHTOB:

AykumoH kpeautoB baHka Poccumn

Buepa cocrtosinca oyepefHon ayKUMOH Mo npefdocTaBrneHuto kpeauToB banka Poccun 6e3 obecneyenns. O6 aTom roBoputcs B
maTtepuanax ®6 MMBB.

MakcmmanbHbIn pa3vep CpeacTs, NpeAocTaBnseMblX KpeAUTHbIM opraHusaumam coctasun 200 mnpa. py6nen. CoBokynHbIi 06bem
noaaHHbIX 3asiBok cocTtaBun 34,741 mnpa. py6. Kak rosoputcs B coobuenun MMBB, Bce 3asiBku Obinv yaoBneTBopeHbl. MuHumanbHas
NMpoLEeHTHas cTaBka NpedoCTaBleHusi KPeauTHbIX CpefcTB Obina ycrtaHoBneHa B pasmepe 10,5% ropoBbix. CpegHeB3BelLeHHasi cTaBka
onpeneneHa B pa3mepe 10,91% ronosbix, cTaBka otcedeHus - 10,5%. Cpeactea npefocTaBrneHbl CPOKOM Ha 5 Hegenb. [laTa npefocTaBneHus
cpencTs - 26 Hos16ps 2008 rofa, AaTa Bo3BpaTta cpeacTs - 29 aekabps 2008 roaa.

OAO "YpancBsizbuHgopm"

OAOQ "YpancesasbuHdpopm" Bbikynuno no odgepte 99,9% obnurauuii cepum 06 o6bemom 2 mnpa py6., coobliaetcs B ouLmanbHbIX
[oKyMeHTax komnaHuv. OnepaTtop Bbikynun obnuraumm Ha cymmy 1 mnpg 998 mnH 954 Thic. 490 py6., B TOM Yncne KyNoHHbIA JOX04 B pasmepe
2 mnH 834,490 py6. bBymarun Bbikynanucb no HomuHany B 1 Tbic. py6. 6e3 yyeTa HakoMMeHHOro Ha AaTy NpuobpeTeHns KynoHHoro goxopa. Cpok
ncrnonHeHns obsasatenbCcTB UcTek 24 Hosbpsa 2008r. HanomHum, obnuraumm "YpancesisenHopma” obbeMom 2 mMnpg py6. pasmeLleHbl nyTem
oTkpbITOW noanuckn Ha MMBB 24 Hosibpst 2005r. NocyaapCTBEHHBIV perMcTpaLMoHHbIi HoMep Bbinycka - 4-09-00175-A ot 3 Hosbpsa 2005r.
MoraweHune Bbinycka HasHaveHo Ha 17 Hosibps 2011r. "YpancessbnHdopM" - onepaTop CBA3W Ypanbckoro pervoHa. Ha 1 wons 2008r.
komnaHus obcnyxmBana 3,7 MnH aboHeHTOB duKcUpoBaHHOW U 5,4 mMnH aboHeHTOB MoGunbHoOW cBsA3n, 6onee 370 Thic. nmonb3oBaTenew
LUMPOKOMOSIOCHOTO A0CTYyNna K CeTU MHTepHeT. Tekywas kanutanusaums OAO "YpancesisbuHgopm" coctaBnsiet 1,9 mnpa gonn. YctaBHbIv
kanutan komnanun - 4,816 mnpg py6. KoHTponbHbiM naketom akumin (51,42% ronocyowmx akumi, 41,38% ycTtaBHOro kanutana) Bnageer
komnaHus "CesidbuHBecT". Ynctas npubbine OAO "YpancesisbuHdpopM" 3a | nonyroame 2008r. no MC®O, no HeayaupoBaHHbIM AaHHbIM,
Bblpocna Ha 27,2% - no 1 mnpg 691 mnH py6. HekoHconuampoBaHHasi umctas npubbine OAO "YpancesisbuHdgopm" no PCBY 3a 9 mecsues
2008r. cHmnsunack Ha 15,4% - 0o 2 mnpg 882,8 mnH py6.

BaHk "Bo3poxaeHue"

BaHk "BospoxaeHve" npusnek ot LIB P® kpeaut Ha 3 mnpa py6. nog nopyumtenscTBo TpaHckpeamTbaHka cpokom Ha nonroga. O6
3TOM COOBLLMIN XXypHaNMCTaM HavanbHWUK Ka3HadvencTBa 6aHka "BospoxaeHve" Angpent LanvmoB. Mo ero cnoBam, 310 yxe TpeTuii NofobHbIN
KpeauT, NepBbiii U3 HKUX Obin NpuBreYeH B npolurioM rogy. "B mae 2008r. Mbl MO Takow e Cxeme NPUBREKNU KpeauT Ha 2 MnpA pyo., KOTOpbIi
yXKe norawueH. A Ha aTon Hegene Obin npuBneyeH kpeaut Ha 3 mnpg pyb.", - otmetun A.lLlannmos. YucTtas npubbinb 6aHka "Bo3poxaeHue" 3a 9
mecsues 2008r. no mexayHapoAHbIM cTaHfapTam crHaHcoBor otdyeTHocTn (MCPO) yBenuynnack 6onee yem B ABa pasa u cocTaBumna 2 MInpA
525 MnH py6. No cpaBHEHWIO ¢ aHanormyHbIM neprogom 2007r. O6 atom cooblymna npecc-cnyxba KkpeauTHOW opraHm3auun. AKTuBbl GaHka 3a
OTYeTHbIV nepuog Bblpocnn Ha 37% - o 137,1 mnpg py6. CobCTBEHHbIV KanuTan 3a SHBapb-CEHTAOPL C.r. yBenuuuncs Ha 29% u cocTtaBun
14,4 mnpp py6. KpeguTHbii nopTdens 6aHka yBenuuuncs ¢ Havana 2008r. Ha 32% - oo 103,2 mnpa py6. YvcTbIl NPOLEHTHBIN 40XO4 BbIPOC Ha
51% 3a 9 mecsiueB 2008r. n goctur 5,9 mnpa py6. no cpaBHeHWUO ¢ aHamnormyHbiM nepuogomM 2007r. HenpoueHTHble goxofdbl 6aHka 3a 9
mecsaues 2008r. ysenuunnuce Ha 40% u coctasunu 3,4 mnpa py6. OnepaumoHHble pacxodbl Bblpocnu Ha 26% v gocturnu 5 mnpa py6. baxk
"BospoxaeHne" ocHoBaH B 1991r., reHepanbHasa nuueHaus LB PO N1439 ot 24 mapta 2003r. dunuanbHaa ceTb GaHka HacuuTbiBaeT 174
ocnca n 6onee 600 GaHkomaToB B 20 pervoHax Poccun. OAO "TpaHckpeguTbaHk" cosgaHo B 1992r., aBnsietcss onopHeiM 6aHkom OAO
"Poccuiickne xxenesHole goporn" (PXX) n ocywectBnsaeT 6aHKOBCKOe OOCMYXUBaHWE Xene3HbIX JOPOr CTPaHbl, NPeanpusiTuii 1 opraHv3aumn
)Kene3HOO0POXHOro TpaHCrnopTa, a Takke KOMMNaHWi - NapTHepPOB U KOHTpareHToB oTpacnu. PervoHanbHas ceTb TpaHckpeauTbaHka BkovaeT
36 cdunmanos n 5 goyepHUx 6aHKOB, OCHOBHbIE 1 AOMNOMHUTENbBHBIE OUCHI KOTOPbIX HaxoasaTces B 154 ropogax u HaceneHHbix nyHkTax P®. Mo
cocTosiHMo Ha 1 mioHsa 2008r. cocTaB akLMOHEPOB Bbirnsagen cneaytowmm obpasom: gons PXK - 55,07%, [Jeno3nTapHO-KIMPUHIOBOWM KOMMIaHUN
(HoMWHanbHbIN AepxaTtenb) - 40,27%, npoyux topuamydeckux nuy - 4,65%, dusmvecknx nuy - 0,0003%. MNpuBunernpoBaHHble akumu,
BbIKYMMeHHble Yy akumoHepoB, cocTtaensnu 0,0044% ycTtaBHoro kanutana. A 21 wons 2008r. B cocTaBe akumoHepoB TpaHckpeautbaHka
NOSIBUICS HOBbIV Y4aCTHUK € gonen B 19% 06blkHOBEHHbIX akuun - 3AO "Okcnept".

OAO «Homoc-BaHk»

HOMOC-BAHK nonHOCTbIO M B CPOK MOracusn CUHAMUMPOBAHHBLIN KpeauT obbemom 47 MiH. AOonnapoB Mfc 5 MMH. eBpo,
npuBneyYeHHbln B Hosibpe 2007 roga B chopmate knybHoro 3arima. OpraHusatopamu kpeguta BbicTynanu ICICI Bank UK Limited coBmecTHO ¢
Oversea-Chinese Banking Corporation Limited (OCBC). O6 aTom roBopuTcsi B COO6LLIEHUN GaHKa.

"MoraweHHbIn 3aem ctan BTopon B uctopun HOMOC-BAHKa "knybHom" cgenkown, korga cpenctsa MnpuBrekalwTcs OT 3apaHee
onpefeneHHoro 3akpbiToro "myna" ydactHukoB", - oTmeTun Buue-npe3ngeHT HOMOC-BAHKa tOpwuin JlekapeB. YdyacTve B kpeguTte Obino
NPeaAnoXeHo OrpaHMYeHHOMY Kpyry WHBECTOpoB K3 cTpaH bnwxHero u CpegHero Boctoka u HOro-BoctouHoit Asum. CTaBka Mo Kpeguty
coctaBuna LIBOR+0,7%.

000 "CeBkabenb-®uHaHc"

000 "CeBskabenb-®PuHaHc" BbINNATUIO 2-1 KynoH no obnuraumsam cepum 04 (roc. per. Homep 4-04-36062-R ot 18 ceHTsbps 2007 r.).
KynoHHbIN foxo4 Ha oAHy LeHHyto Bymary coctaBun 34,28 py6., ncxoas ma ctaku 13,75% roposbix. O6LWmMiA pasmep AoXoAa, BbiMavyeHHOro
3MUTEHTOM MO BTOPOMY KYMOHyY, cocTaBun 68,56 MnH. py6nen.

O6wmin obbeM BbiMycka NO HOMUHanNy - 2 Mnpg. pybnen. Bcero no Beinycky npegycmotpeHo 20 kynoHoB. CtaBka 1-4-ro KynoHoB
ycTaHoBrneHa B pasmepe 13,75% rogosbix.

3A0 "TMOPOMALLCEPBUC"

3A0 "TMOPOMALLCEPBWC" BeINNaTMno KynoHHbIN A0X0A 3a 4-1 KyNMOHHbIN nepuof no obnurauyusm cepun 01 (roc. per. Homep 4-01-
17174-H ot 26 oktabpsi 2006 roga). O6 3TOM roBOpUTCSt B COOBLLEHUM KOMMaHUN.

Bnapenbuam obnuvraumn BbinnadeH KynoHHbIN goxoa B pasmepe 49,36 py6. Ha ofgHy LeHHyto Bymary, ncxoas us ctaeku kynoHa 9,9%
rogoBbix. O6LWMI pasmep AoxoAa, BbiNIa4eHHOro no YeTBepToMy KynoHy, coctasun 7 mnH. 554 Teic. 301,20 py6.

Bbinyck 6bin pa3melleH 28 Hosbps 2006 roga. O6wumii 06beM Bbinycka No HoMuHany coctaensieT 1 mnpa. py6. MNoraiwleHne Beinycka
cocTtoutcsa B Hosibpe 2009 roaa.
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OAO "ABTOBA3"

OAO "ABTOBAS" ocyuiectBuno Bbinnaty 3-ro kynoHa no obnuraumsm cepumn 04 (roc. per. Homep 4-04-00002-A ot 3 masa 2007 r.).
KynoHHbI goxon Ha ofHy UeHHyt Oymary coctaBun 38,89 pyb., ucxoass u3 craBku kynoHa 7,8% rogoBbix. O6wmin pa3mep goxoaa,
BbIMMa4€HHOro 3MUTEHTOM MO TPeTbeMy KynoHy- 194,45 mnH. pybnen.

Bcero no Bbinycky npegycmotpeHo 14 kynoHoB. CtaBka 1-4-ro kynoHa 6bina yctaHoBrneHa B pasmvepe 7,8% ropoBbix. CTaBku
ocTarnbHbIX KyNmOHOB OnpeaensoTcs SMUTEHTOM. Bbinnata nocnedHero kyrnoHa v noralleHve obnurauuoHHoro 3ama coctomtest 20 mas 2014
roga.

3A0 AKB "TA3BAHK"

3A0 AKB "TA3BAHK" ocyLecTBMNo noralleHne HoMMHanbHOM CTOMMOCTU Bbinycka obnurauuin cepun 01 (roc. per. Homep 401023168
oT 26.09.2005 r.), a Takke BbINMaTuio 6-i KynoH no obnuraumsm.

Brnagensuam obnuraumnii nepevncneH KynoHHeli goxos B pasmepe 54,37 py6. B pacyeTe Ha OfHy LieHHyto Bymary, NCxons n3 ctaBku
kynoHa 10,5% rogosbix. O6wnii pa3mep goxoda, noanexaiiero Boinnare no obnurauusm ammteHTta: 3 mnH. 556 teic. 390,01 py6., B TOM yncne
cymMma KynoHHoro goxoaa - 183 390,01 py6., HomyHanbHas ctoumocTs — 3 373 000 pybnen.

Bbinyck 6bin pa3melleH 22 Hosbps 2005 roga. O6wmii 06bem Bbinycka No HOMUHany coctaBnsieT 750 MnH. py6nen.

000 "M.Bugeo ®uHaHc

OO0 "M.Bugeo ®uHaHc" ucnonHuno obszatenbcTBo Mo npuobpeteHuto obnurauuii cepum 01 (roc. per. Homep 4-01-36184-R ot
03.10.2006 r.) y ux BnagensLes. B pamkax odepTbl SMUTEHT Nprobpen obnurauumn AaHHOro Bbinycka Ha o6yt cymmy 117 mnH. 740 Tbic. 875
pybnen. O6 3TOM roBopuTCS B COOBLLIEHNM KOMMAHUN.

Bbinyck 6bin pa3melleH 22 Hosbps 2006 ropa. O6wmii 06beM Bbinycka No HOMUHANY COCTaBnseT 2 MNpA. pyonen.

000 "TrK-6-UuBect"

OO0 "TIK-6-MHBecT" BbINNATUMNO KYMOHHbIN A0X04 3a 7-1 KYNOHHbIN nepuog no obnuraumsm cepun 01 (roc. per. Homep 4-01-36232-R
oT 25 anBaps 2007 roga). O6 3TOM roBopuTCS B COOOLLEHUN KOMMAHWK.

Brnapgenbuam obnuvraumin BeinnayeH KyrnoHHbIN foxod B pasmepe 24,93 py6. Ha ogHy LeHHyto Bymary, ucxogs us craeku kynoHa 10%
rogoBbix. O6LLMIA pa3mep AoxoAa, BbiNfadeHHoro no cebMoMy KyrnoHy, coctasun 49 mnH. 860 Tbic. pyb6.

O6wmin obbem Bbinycka No HOMUHaMNy coctaBnseT 2 MnpA. pyb. MNoraweHre Bbinycka coctoutces B chesparne 2012 roga.

OAO "MapHac-M"

ApbutpaxHbin cyq ropoga CaxkT-leTepbypra v JleHuHrpagckon obnactn 24 Hosbpst 2008 roga BbiHEC onpeAerneHve O BBeAeHUMU
npoueaypbl Habnogernus B otHoweHun OAO "MapHac-M", roBoputcs B cooOLieHMn KoMnaHuu. 3acefdaHve Mo Ha3HaYeHU BPEMEHHOro
ynpaBnsitollero HasHadeHo Ha 15.12.2008r. Mo maTtepuanam apbuTpaxHOro cyda, WCKOBOE 3asiBlieHWe O MPU3HaHWU HEeCOCTOSTENbHOCTU
(6aHkpoTCTBE) KOMNaHUK GbINO 3apernctpupoBaHo 20 HOAOPS.

20 Hos16ps1 2008 roga OAO "TMapHac-M" gonycTnno TexHnyeckuin 4edonT no BbinfaTte KynoHHOro goxoda no obnuraumsam cepum 02.
OBt 06beM He NCMOSHEHHbIX 06s3aTenbCTB cocTaBmn 26,93 MnH. py6. “ObasatenscTBa He UCMOSHEHbI, T.K. 3MUTEHT OTBeYaeT npuaHakam
DOaHKpoTCTBa B COOTBETCTBUM C 3akoHoAaTenbcTBoM P® o HecocTosATenbHOCTM (BaHKpoTCTBE)”, - 0TMevaeTcs B coobleHnn OAO "MapHac-M".

CLWA

Bnactn CLUA obbsiBunu cerogHs o Havane peanv3auuv OBYX HOBbIX NPOrpaMM, HamnpaBfieHHbIX Ha NMOAAEPXKKY KPEAUTHbBIX PbIHKOB.
Kak coobwaetr UTAP-TACC, B 06LLeNn CNoXHOCTM Ha 3Tu uenu 6yaeT BoigeneHo 800 mnpa gonn.

Ha peanusauuto notpebutenbckux kpeautoB PefepanbHasa pesepBHas cuctema /PPC/ Boigenser 200 mnpa ponn. Onu 6ymyT
HanpaBneHbl Ha MOAAEPXKY PasnunyHbIX NOTPebUTEnbCKMX 3aiMoB. Peyb, B YaCTHOCTUW, MAET O TOM, YTOObl caenaTtb nofobHble 3aiiMbl Gonee
OOCTYMHBIMU C NMOMOLLbIO CHYDKEHUSI TPOLEHTHOW CTaBKMU.

Kpome Toro, ®PC Beigenut 100 mnpg gonn Ha npuobpeTeHne obnuraumii Takmx rmraHToB MMOTEYHOrO pbiHKa, kak Freddie Mac u
Fannie Mae.

Ewe 500 mnpg gonn 6yayT HanpaeneHbl HA obecnevyeHe UNoTeYHbIX KPeAMUTOB, KOTOopble Obinn KynneHbl B e4UHOM nakeTe, a 3aTeM
npogaHbl MHBECTOPaM.
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Bobinnarta kynoHa

Bbinnarta kynoHa

Bobinnarta KynoHa

Bbinnarta kynoHa

Bbinnarta KyrnoHa

Bobinnarta KynoHa

Bbinnarta kynoHa

Bbinnarta KyrnoHa

Bobinnarta kynoHa

Bobinnarta kynoHa

PoccUilCKUTL PbIHOK:

Obauzauuu

Mpeactosiwyme cobbiTna 26.11.2008

BaHk Mockssbl, 2010
EBpoobGnurayum
LPN

Cankr-lNeTepbypr, 26003
Ob6nuraumm

[as3npombaHk, 2
O6nuraumm

AnagyuwkuH PuHaHc, 2
O6nuraumm

KasaHb, 31003
Ob6nuraumm

WpkyTckasi obnactb, 31003
O6nurauyun

MeTanncepsuc-guHaHc, 1
O6nuraumm

HenbtaKpegut, 2
O6nuraumm

KnuHckui paiioH, 25003
Obnuraumm

AlK Apkaga, 4
Ob6nuraumm

CtaBka kynoHa - 7.375 %

Pasmep kynoHa (USD) - 3687.5

O6bem - 300 000 000 / USD

Homwunan - 100000

OueHoyHasi cymma Bbinnatel - 11 062 500
CraBka kynoHa - 10.99 %

Pa3smep kynoHa (RUR) - 5.48

Ob6bem - 800 000 000 / RUR

HomuHan - 100

OueHoyHas cymma Bbinnatel - 43 840 000
CraBka kynoHa - 6.54 %

Pasmep kynoHa (RUR) - 32.61

O6bem - 5 000 000 000 / RUR

HomuHan - 1000

OueHouyHas cymma Bbinnatsel - 163 050 000
CraBka kynoHa - 12.3 %

Pasmep kynoHa (RUR) - 61.33

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 61 330 000
CraBka KynoHa - 8 %

Pasmep kynoHa (RUR) - 19.95

O6bem - 2 300 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 45 885 000
CraBka kynoHa - 7.25 %

Pasmep kynoHa (RUR) - 14.77

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Beinnatsl - 44 310 000
CraBka kynoHa - 12 %

Pasmep kynoHa (RUR) - 59.84

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHoyHast cymma Bbinnatel - 89 760 000
CraBka kynoHa - 8.03 %

Pasmep kynoHa (RUR) - 20.02

O6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 40 040 000
CraBka kynoHa - 9.1 %

Pasmep kynoHa (RUR) - 22.69

Ob6bem - 300 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatsl - 6 807 000
CraBka kynoHa - 15 %

Pa3mep kynoHa (RUR) - 74.79

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 112 185 000

0630p boHAOBOro pbiHka, 26 HoOsI6pa 2008 r.
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Bbinnarta kynoHa

OdepTa

OdepTa

[NoraweHve

Pa3wmelueHune

Pasrynsan-®uHaHc, 4
Ob6nuraumm

M.Bugeo ®uHaHc, 1
O6nurauumn

OHeproCtpon-duHaHc, 1
Ob6nuraumm

CaHkr-lMNeTepbypr, 26003
O6nuraumm

PXA, 11

O6nurauumn

CraBka kynoHa - 11.7 %
Pasmep kynoHa (RUR) - 58.34
O6bem - 3 000 000 000 / RUR
HomwuHan - 1000

OueHo4yHas cymma Bbinnatel - 175 020 000
LleHa odepTtsl - 100

O6bem - 2 000 000 000 / RUR
HomwuHan - 1000

LleHa odepTbl - 100

O6bem - 1 500 000 000 / RUR
HomwuHan - 1000

O6bem - 800 000 000 / RUR
HomwuHan - 100

O6bem - 15 000 000 000 / RUR
HomwuHan - 1000

0630p boHAOBOro pbiHka, 26 HoOsI6pa 2008 r.
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KpuBas goxogHocTu. FlocyaapcTBeHHble, cybdegepanbHbie U MyHULMNANbHbIE SMUTEHTLI.
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KDVIBaFI AOXOOHOCTMWU. KODI‘IOpaTVIBHbIe oanrauww (NMHUK perpeccuun: opaHxeBasi — ANeKpoaHepreTnka, cumHas -PXXM ).
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FORTS.
M e Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
25.11.08
O6bem B cucteme (USD)  Yucno cpenok
Duiouepch 985133 141 253194
ONUMOHBI 26 515 656 2463
PTC FORTS ®bloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 25.11.2008 67362 63295 69300 71250 63295 162030 21165433 942
GAZR-12.08 Gzz8 25.11.2008 11280 10385 11620 12039 10385 47261 2582 139 644
Si-12.08 Siz8 25.11.2008 28083 28250 27904 28360 27874 4039 1 306 486 426
GOLD-12.08 GDZz8 25.11.2008 820 824,9 821,4 832,1 804,6 1537 604 715 802
LKOH-12.08 LKZ8 25.11.2008 9128 8490 9140 9557 8435 12602 440 419 924
SBRF-12.08 SRZ8 25.11.2008 2589 2488 2595 2710 2473 19535 398 471 115
Si-3.09 SiH9 25.11.2008 31694 31957 31749 31958 31295 260 250 792 505
BR-12.08 BRZ8 25.11.2008 52,2 50,54 52,32 53,75 50,4 482 84 617 852
SNGR-12.08 SNZ8 25.11.2008 18222 16411 18944 19408 16410 568 84 329 912
GMKR-12.08 GMZz8 25.11.2008 20535 19720 21652 22494 19002 1119 81 871 956
ROSN-12.08 RNZ8 25.11.2008 10674 9390 11150 11495 9302 724 58 961 053
RTS-3.09 RIH9 25.11.2008 67828 64895 70000 71320 64895 259 37 824 444
VTBR-12.08 VBZ8 25.11.2008 3329 3259 3438 3522 3221 1439 36 906 622
SILV-12.08 SVZ8 25.11.2008 10,45 10,38 10,38 10,72 10,17 126 32 891941
GAZR-3.09 GZH9 25.11.2008 11344 10899 11591 12047 10899 141 17 673913
BR-01.09 BRF9 25.11.2008 54,06 53,2 55,04 55,16 52,72 40 16 148 885
SILV-3.09 SVH9 25.11.2008 10,52 10,78 10,59 10,78 10,33 14 15951 054
GOLD-3.09 GDH9 25.11.2008 826,8 831,3 837,1 837,1 810 17 14178 713
UR-12.08 URZ8 25.11.2008 49,78 48,72 50,86 51,8 45 96 7 876 337

PTC FORTS ®btloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208PA 200000 RI1200000X8 25.11.2008 130274 134400 130100 134400 130100 19 88 848 096
RTS-12.08_121208CA 80000 RI80000L8 25.11.2008 4264 3670 5000 5400 3310 150 80 549 706
RTS-12.08_121208PA 65000 RI165000X8 25.11.2008 9050 9950 7680 9950 7110 335 79 327 076
RTS-12.08_121208CA 65000 R165000L8 25.11.2008 10545 9000 12160 13110 9000 210 34 233 625
RTS-12.08_121208CA 120000 R1120000L8 25.11.2008 500 500 500 545 220 13 29 077 559
GOLD-3.09_130309PA 900 GD90009 25.11.2008 145,8 139 151 155 137 6 24 895 170
RTS-12.08_121208CA 210000 RI1210000L8 25.11.2008 65 30 70 70 30 10 23700 202
RTS-12.08_121208PA 210000 RI1210000X8 25.11.2008 140035 139000 140100 140300 139000 11 23 467 847
RTS-3.09_140109CA 85000 RI85000A9 25.11.2008 10500 6000 15000 15000 6000 6 18 809 684
RTS-12.08_121208CA 70000 RI70000L8 25.11.2008 8137 6850 10000 10355 6800 169 17 426 619
GOLD-3.09_130309PA 1000 GD100009 25.11.2008 241 234 247 249 234 4 16 596 780
GMKR-12.08_101208CA 20000 GM20000L8 25.11.2008 3298 3000 4300 4300 2250 29 16 360 000
RTS-12.08_121208PA 50000 RI150000X8 25.11.2008 3995 4000 3385 4500 3105 99 14 660 489
GOLD-3.09_130309CA 800 GD800C9 25.11.2008 119,5 113 125 126 113 4 13277 424
RTS-12.08_121208PA 60000 RI160000X8 25.11.2008 6888 8000 6000 8000 5025 119 12 978 682
RTS-12.08_121208CA 75000 RI75000L8 25.11.2008 6039 5700 6910 7540 5000 49 12613 553
RTS-12.08_121208PA 150000 RI1150000X8 25.11.2008 81000 83500 79500 83500 79500 21 12 447 585
GMKR-6.09_090609CA 40000 GM40000F9 25.11.2008 5985 4200 7770 7770 4200 2 11 200 000
RTS-3.09_140109CA 100000 RI1100000A9 25.11.2008 7649 3300 11000 12000 3300 11175 165
RTS-12.08_121208CA 85000 RI185000L8 25.11.2008 3340 2750 3900 3900 2500 28 10 721 520
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PbiHkn akumin B EBpone 25 Hosibpsa 2008r. 3akpbinvMch pa3HoOHaMpaBneHHbIM ABWKXEHMEM BedyLmX GMpXeBbIX UHAEKCOB Ha
doHe HoBocTeln 13 CLUA.

C onTVMU3MOM BOCTPUHSANMW MHBECTOPbI cooblyeHust deaepansHoli pedepBHoi cuctembl (PPC) CLUA o Bbikyne npsiMbix
0653aTenbCTB M LieHHbIX Oymar unoteyHbix 6pokepoB Ha 600 Mnpa gonn., a Takke o BblaeneHun ®epepanbHbiM pe3epBHbIM GaHKOM
(®PB) Hbto-Mlopka 200 Mnpa Aonn. Ha NoAAepXKKy LieHHbIX Bymar, obecneyeHHbIX nyroM noTpebuTenbCknX KpeanToB U KpeauTamm
ans manoro 6usHeca. Ha atom choHe Ha 3akpbITUM TOProB NOAOPOXaNMU akumMm MHAHCOBOrO CEKTopa, B YaCTHOCTU akuumu BTOPOro no
BenuuuHe wBenapckoro 6aHka Credit Suisse Group AG npubasunu B ueHe 11%, dppanuysckoro Societe Generale - 9%, 6GputaHckoro
Barclays - 14%.

B nnioce 3aBepwwurnica 6upxeBol OeHb AN MexayHapopHou rpynnel Lafarge (PpaHumsi) - Begywlero mMupoBOro
NpoM3BOANTENS CTPOUTENMbHBLIX MaTepuaroB, 3HauyMTeNlbHas 4acTb MPUOHLINM KOTOPOro 3aBWCUT OT aMepPUKaHCKOro pbiHKa. AKLMK
KOMnaHun nogopoxanu Ha 9,6%. AHanornyHasi cuTyaumsi CnoXurnacb BOKPYr LieHHbIX Oymar LuBe[CcKO-LIBENLL@PCKOW UHXEHEPHON
komnaHun ABB Ltd, akuum koTopoii nogopoxanu Ha 7,5%.

C BOOAYLUEBNEHNEM OTHECNUCHb MHBECTOPbI K COODLLEHNo (hpaHLy3CKOro Mpov3BOAMTENS NMKEPOB M LUAMMAHCKMX BWH
Remy Cointreau SA o Tom, yTo 3a | nonyrogne 2008-2009 dumHaHcoBoro roga, 3aseplumslueecst 30 ceHTabps c.r., yuctas npudbinb
KoMMaHuu Bblpocna Ha 26,3% - o 48 mnH eBpo. Ha atom ¢oHe akumm komnaHuy nogopoxanu Ha 3,4%.

Mo utoram ToproB 25 Hosi6ps 2008r. 6putaHckuin nHgekc FTSE 100 nogHsancs Ha 18,29 nyHkta (+0,44%) - po 4171,25
nyHkTa; Hemeukun DAX - Ha 6,09 nyHkta (+0,13%), oo 4560,42 nyHkTta; dppaHuysckun CAC 40 - Ha 37,45 nyHkta (+1,18%),
3aKpbIBLUXCL Ha oTMeTke 3209,56 nyHkTa; weenuapckuin SMI - Ha 11,99 nyHkTa (+0,22%) 1 coctaBun 5478,39 nyHkTa. B To xe Bpems
amctepgamckuii AEX cHmsunca Ha 0,02 nyHktoB (-0,01%) u 3akpbincs Ha otmeTke B 245,84 nyHkta. ObLleeBponenckuii MHOEKC
FTSEEurofirst nogHsinca no utoram topros Ha 4,73 nyHkTa (+0,57%) v coctaBun 833,36 nyHkTa.

UK FTSE 100 Germany DAX 30 France CAC 40
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Hmozu mopzos C1A

®oHpoBele Toprn B CLUA 25 Hosibps 2008r. 3akpbiMUCb pasHOHaNpPaBreHHbIM OBWXKEHWEM Befywmx wuHaekcoB. C
ONTUMMU3MOM BOCTMPUHSINUN MHBECTOPLI CoobLLeHnsa PenepanbHon pesepsHon cuctemsl (PPC) CLUA o Bbikyne npsmbix 0643aTensCcTB u
LeHHbIX Bymar unoteyHblx 6pokepoB Ha 600 mnpa gonn., a Takke o BblaeneHun denepanbHbiM pesepBHbIM 6aHkoM (PPB) Hbto-
Viopka 200 Mnpa [0NM. Ha NOAAEPXKY LieHHbIX Bymar, o6ecrneyeHHbIX NyrnoM noTpebuTenbCkX KpeanToB U KpeauTamMmu AnsS Manoro
6usHeca.

Ha atom choHe no mutoram TOproB 3amMeTHO MOAOPOXKanu akuuu KOMMaHuWi MHaHCOBOro cekTopa. B yacTHOCTW, LeHHble
6ymarn 6aHkoB Goldman Sachs Group Inc. n Morgan Stanley nogopoxanu Ha 6,5% u 6,7% cooTBeTCTBeHHO, a akumn J.P.Morgan
Chase & Co. u Citigroup - Ha 7,9% n 2,2% cOOTBETCTBEHHO. [1ONOMHUTENbHBLIM MO3UTUBHBIM (hakTOpoM Ans koTuposok Citigroup
cTano 3asiBfieHne aMepuKaHCKUX (OMHaHCOBbLIX PerynsTopoB O FOTOBHOCTM MPeAoCTaBUTb rapaHTUM Ha npobnemHble akTvBbl 6aHka,
oueHusarowmeca B 306 mnpg gonn.

B T10 e Bpemsi Ha 50% no uToram TOProB nMoAopoXxanu akumMm MHTepHeT-6pokepa E*Trade Financial Corp., pykoBoacTBo
KOTOPOro paccyvTbiBaeT NONyYnTb (PMHAHCOBYHO MOMOLLb OT aMePUKaHCKOro NpaBuTeNbCTBA.

He Tak onNTUMWUCTMYHO TOproBasi ceccusi npowna Afs KOMMaHWA  BbICOKOTEXHOMOMMYHOTO CcekTopa. Tak, akuuu
MHoronpodunbHown |IT-komnanum Hewlett-Packard (HP) no ntoram Toproe nogewesenu Ha 5,9% Ha cdoHe onybrnmkoBaHHOro nocne
3aKpbITMS NpeablayLlent ToproBo ceccun cuHaHcoBoro otveta 3a IV kBaptan 2007-2008 cwuHaHcoBoro roga. CormacHo oT4eTy,
ynctaa npubbine HP cHuaunacb Ha 4,2% w coctaBuna 2,11 mnpa gonn. npotus 2,16 mMnpa AONM., NOMyYeHHbIX 32 aHanornyHbIn
nepvoz B npoLuniom gmHaHcosom rogy. Ha 6% u 6,7%, cooTBETCTBEHHO, NO MTOraM TOProB NOAELLEBENN akLMM KpynHENLero B Mupe
npousBoauTens ceteBoro obopyaoaHust Cisco 1 npom3BoauTens nomnynpoBoAHuKoBon npoaykumm Analog Devices Inc. Ha 8,3% no
nToram TOproB nofelueBeny akumm komnaHum Research In Motion Ltd., npousBogsien kommyHukaTopbl BlackBerry, nocne Toro kak
aHanuTtukn n3 BMO Capital Markets coobLmnu o 3agepxkax nOCTaBOK HOBOrO KOMMyHukaTopa Storm.

[MoBnusanu Ha xof TOProB M MaKpO3KOHOMMUYEeckue HoBoCTU. B yacTHocTu, HakaHyHe MwuHuctepctBo Toproenu CLUA
coobLmno, 410, No nepecMoTpeHHbiM AaHHbiM, BBl CLUA B Il kBapTane 2008r. cHuauncs Ha 0,5%. OTo nomHocTbio coBnamno ¢
nporHo3amy aHanuTuMKoB. Takke uccrnegoBaTenbckas opraHu3aums Conference Board onybnukoBana paHHble 00 wHAekce
notpebuTenbcKoro foBepusi, KOTopbii B Ho6pe 2008r. yBenuyuncs Ha 6,1 nyHkTa n coctaBun 44,9 nyHkTa. AHanUTUKL oXuaanu, 4to
3Ha4eHne JaHHOro nokasatens cocTaBuT 38 NyHKTOB.

Mo ntoram Toproe 25 Hos6psa 2008r. uHaekc Dow Jones nogHsncs Ha 36,08 nyHkTa (+0,43%) - no 8479,47 nyHKTa, UHAEKC
Nasdaq onyctuncsa Ha 7,29 nyHkta (-0,5%) - no 1464,73 nyHkTta, a nHgekc S&P nopHsinca Ha 5,58 nyHkta (+0,66%) - o 857,39
nyHKTa.
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KoTupoBku ¢blodepcoB Ha HedTb pPe3Ko CHU3UMUCL BBUAY OMaceHuii OTHOCUMTEmNbHO crnaboro crnpoca, yTpaTue 6onbluyto
YacTb 3aBOEBaHHbIX AHEM paHee NO3ULUIA.

Mo wTtoram ToproB Ha Hbto-OpPKCKOW TOBapHOW GUPXKEe KOTMPOBKU SIHBAPCKMX (DbIOYEPCOB Ha NETKYH) MaroCepHUCTYH
HedTb ynanu Ha 3,73 gonnapa, unu Ha 6,8 npou, go 50,77 gonnapa 3a 6appensb.

KoTupoBku sHBapckux dbtouepcoB Ha HedTb Mapku Brent Ha ICE B JloHgoHe ynanu Ha 3,58 ponnapa, unv Ha 6,6 npodu, o
50,35 gonnapa 3a 6appernb.

LleHbl Ha HedTb B MOHeAenbHUK BbIPOCHM Ha 9,2 Mnpou, Tak Kak JoBepue WHBECTOPOB BbIPOCMNO B OTBET Ha NnaH
npaButenbcTBa no cnaceHunto Citigroup. OpHako onybrnvKoBaHHbIN BO BTOPHMK OTYeT MwuHMCTepcTBa TOProBnMv, MOKa3aBLUUIA
COKpallleHe BHyTpeHHero BanoBoro npoaykta B Il kBaptane Ha 0,5 mpou, ctan HanoMuHaHuem 06 3KOHOMUYECKOM KnumaTte, a
No3TOMY MepCrneKTVBLI Cpoca Ha He(Tb OCTATCH HEGNAroNPUATHLIMU.

KoTupoBkM aMmepurKaHCKMX akLmiA He CMOrNv BbipacTu Ha TPeTWI AeHb nocrne ABYX AHel pocTa. B noHegenbHuk nHaekc Dow
Jones Industrial Average Bblpoc npumepHo Ha 900 nyHKTOB. PbIHOK HedTu cnedyeT 3a KOTUMPOBKAMW akuMW Ha MPOTSKEHUU
NoCreAHNX HECKOMbKUX HEAENMb, UCMOSb3Ys akLMM B KAYECTBE OMNepexXaroLero MHAMKaTopa COCTOSIHUS SKOHOMUKM.

[aHHble YnpaBneHus Mo 3SHepreTnyeckon WHGOPMauMM [OIKHbI MokasaTb Mpu3HakM pocta. Cnpoc Ha MpoayKTbl
HedTenepepaboTkn 3a YeTblpe Heaenu, 3akaHumBakmxcs 14 Hosbps, CHM3UNCA Ha 7 MpoL MO CPaBHEHWIO C FOAOM paHee.
O6HoBnNEeHHbIe AaHHble OyayT onybrvkoBaHbl CEerofHsl, Korga YnpaBneHue no dHepretTudeckor umHdopmaumm obHapogyeT CBOW
HefenbHbIA OTYET No HedpTK 1 3anacam.

CornacHo nporHo3y 16 aHanuTMkoB, onpolleHHbIx Dow Jones, 3anackl HedpTu Bbipocnn Ha 900 000 Gappenei 3a Heaento,
3akaHuymBatoLLytoca 21 Hos6psa. CornmacHo nporHo3y, 3anackbl 6eHsuHa Bbipocnn Ha 100 000 Gappernein, a 3anacbl AUCTUNNATOB
yBenuuunuce Ha 800 000 6appenei.

KoTupoBku gekabpbckux dblodepcoB Ha 6eH3nH RBOB no utoram ToproB cHu3unuch Ha 4,76 ueHTa, unu Ha 4,2 npou, go 1,0949
fonnapa 3a ranroH.
KoTnpoBku fekabpbckux dbo4epcoB Ha TOMOYHbIN Ma3yT ynanv Ha 8,56 ueHTa, nnu Ha 4,8 npou, Ao 1,6988 fonnapa 3a ransmoH.
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KoTnpoBku cheBpanbcknx gbio4epcoB Ha 30510To no utoram ToproB Ha COMEX, noapasaeneHnn Hbto-Mopkckol ToBapHoOM
Bupxu, BbIpocnn Bo BTOpHUK Ha 10 ueHToB go 820,50 gonnapa 3a yHuuio.

B Havane ToproB 30M0Ty oOkasanu MNOAAepXKy akumm un cnabetowwmii gonnap CLUA, nocne Toro kak PepepanbHas
pesepBHas cuctema ®PC obHapogoBana nnaH MOMOLLM CEKTOpY MOTPEOUTENbCKOrO KpeaAWTOBaHWS U PbIHKY LeHHbIX Bymar,
obecneyeHHbIX UMOTEKON.

30M0T0 nocnenoBarsno 3a KOTUPOBKaMU aMEPUKAHCKMX akUuiA, KOTOPbIe CHU3WUIUCh, M UCMbITANo AaBreHue, Tak Kak gonnap
BbIPOC C MUHUMYMOB. K TOMYy ke, pOoCT KOTMPOBOK (PbHOYEPCOB Ha 3050TO paHee Obin 0bycrnoBneH ckopee 3akpbiTUEM KOPOTKUX
No3uLUIA, HEXENU OTKPbITUEM HOBbIX AMUHHBLIX MO3MLMIA Ha pbiHke. POHOLI CHOBA MOTYT NPUATU HA PLIHOK 30510Ta.

dbroyepchl Ha cepebpo Takke Aep)Kanucb Ha NoAAePXKKe OT 30510Ta.

KoTupoBku mapToBCKux thblovepcoB Ha cepebpo ynanu Ha 7,3 ueHTta go 10,305 gonnapa 3a yHuumio.

Mexagy Tem, stHBapckue blodepchl Ha nnaTuHy no utoram Topros Ha NYMEX Bbeipocnu B ueHe Ha 5,20 gonnapa go 871,60
[onnapa 3a yHUMIo, Toraa kak MapToBckue hbloyepchl Ha nannagui nogopoxanu Ha 80 ueHToB o 197,70 ponnapa 3a yHuuio.

BblpaBHMBaHMe No3vUMIA yHacTHUKaMKM pbiHKa nepes npasgHUKOM M KOHLIOM MecsiLia, BKIoYasi 3akpbiTe KOPOTKUX MO3ULIMIA
HEKOTOPbIMU yYaCTHUKaMU pbiHKa, MPOAOIIKAET OKa3blBaTb NOAAEPKKY MeTarnnam nnaTMHOBOM rpynnbi.

WToru Topros:

BeuepHuit domkcuHr no sonoty B JloHgoHe: 820,50 ponnapa npoTtus 882,50 gonnapos B NOHeAENbHUK.

LleHa Ha 30m0T10 Ha pblHke cnoT B CLUA Ha 18.38 no Npuxsnyy: 818,57 ponnapa /-2,30 gonnapal.

LleHa dbtovepca Ha 3om0T0 Ha deBpank: 820,50 gonnapa /+10 ueHToB/.

LleHa dbtovepca Ha cepebpo Ha mapT: 10,305 gonnapa /-7,3 ueHTa/.

LleHa dblodepca Ha nnaTuHy Ha siHBapb: 871,60 gonnapa /+5,20 gonnapal.

LleHa dbtovepca Ha nannaaui Ha mapT: 197,70 gonnapa /+80 ueHToB/.
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BarOMHbLIL DbIHOK:

EUR/USD dyHOaMeHTanbHble coobLITUA:
PekomeHpaunsa — CLUA:
«CMEeKyNSATUBHbIE MPOAAKNY. . M3ameHeHne obbema 3aka3oB Ha TOBapbl AONTOCPOYHOMO NOMb30BaHUS

. M3ameHeHne obbema 3aka3oB Ha TOBapbl AOMrOCPOYHOrO MONb30BaHMsA 6e3
yyeTa pacxofoB Ha TPaHCMOPTUPOBKY

3MeHeHve ypoBHSi JOXOA0B HaceneHus

M3meHeHve ypoBHS pacxodoB HaceneHus

MHaekc-gednatop pacxodoB Ha NuYHoe noTpebnexHve

Yucno nepBUYHbIX obpalleHnii 3a nocobmem no 6espaboTue

Ymncno NoBTOPHbIX 3asiBOK Ha norydeHne nocobuve no 6espadoTuue

MHpekc Chicago PMI

MHavkaTop yBepeHHOCTV noTpebuTenert ot yH-Ta Muunraxa

O6bem Npofax Xuibs Ha NEPBUYHOM PbIHKE

[aHHble no 3anacam cblpoi HedTW, OeHsnHa W AWUCTUANAHTOB OT
MVHWCTEPCTBa 3HEPreTuKu

M3meHeHne koadpurumeHTa 3arpyskm Npon3BOACTBEHHbIX MoLyHocTeln HIM3
. [aHHble no 3anacam cblpon HedTn, 6eH3nHa 1 gucTnunnaHToB oT API

e  M3meHeHve o6bema 3anacoB npupoaHoro rasa (EIA)
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M3meHeHne obbema BBl

M3ameHeHne obbema noTpebneHnss YacTHOro cekTopa
VMiamMeHeHne obbema pacxonoB roc. cektopa
M3ameHeHne obbema BanoBbiX NOCTOSAHHbIX PACX040B
M3ameHeHne obbema akcnopTa

M3ameHeHne obbema nmnopTa

PekomeHpauus —
«CMEKYNSTUBHbIE MPOOAXMNY.
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X BarOMHbLIL DbIHOK:
USD/CHF dyHOaMeHTanbHble cCoObLITUA:
PekomeHaauusi — «CneKkynsaTUBHbIE MOKYMKU» HoBocTteW HeT
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KoHTakTHaa nHdopmaums
OneKTpOoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHvkos Anekcenn Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppauTuHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbLIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen

Leonid.Despotuli@banksoyuz.ru
Stanislav.Makeev@banksoyuz.ru

broker@banksoyuz.ru
Mikhail.Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Aleksey.Kapuskin@banksoyuz.ru

PaleylY @banksoyuz.ru
SpasskinAY @banksoyuz.ru

AKLMOHEPHbIN KoMMepYeckuin 6aHk « COKO3»

127006 Mockea, yn. JonropykoBckas, 4.34, ctp.1

Ten.: (495) 729-5500; chakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

729-55-49 (4-52-80)
729-55-49 (4-53-10)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-51-21)
228-00-08 (4-58-96)

729-55-18 (4-53-68)
4-54-58, 4-56-62, 4-54-34
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM MX UeHHbIX Gymar, Wnu pbIHKOB, UMW HanpaBneHuid pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI WX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLL. MpY NPUHATUN NHBECTULMOHHOIO peLUeHNs NHBECTopaMm
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
OOnsiMU KanuTana KOMMaHuiA Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUIEro Yucna KOMMaHWuiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wunu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHPNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBAaTh
WY yxxe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU Bymaramu unu Apyrumu (oMHaHCOBBLIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMM Gymaramu, nexalimmy B OCHOBE Takux (OUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMU Bymaramu.
Kpome Toro, BaHk COKO3 MOXeT MMETb Ui yxe UMern B3aMMOOTHOLLEHWS, UM MOXET NPefoCTaBmATb UMK yXXe NpefocTaBnsan (puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OHOOBbIM pbiHOK M npodvee). baHk COKO3 moxet
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaX€eHHble OLUEeHKN U MHeHUsd, npenctaBfieHHble B HACTOsAWeM OOKYMEHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannuTuka, 4YaCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHue 4aHHOro JOKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEeHTCKoro obcnyxusanus: (495) 729-55-00
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