24.11.2008r., noHegenbHUK
Kypc ponnapa 27,57 py6.
Kypc eBpo 34,52 py6.

BAYKHEWIIIUE COBBLITHUA JTHA

1. CocTonTcst ovepefHoe 3acefaHne paboudei rpynnbl Mo BCTynneHuio Poccum Bo BecemupHyto Toprosyto opraHusauuio (BTO). Ha sacepanun Gypet

paccMoTpeHa HoBasi Bepcus Aokrnaga no BcrynneHumtio Poccun B BTO.

2. QepepanbHaa aHTMMoHomnonbHas cnyxba (PAC) PP moxeT Hanoxutb wrtpad Ha OAO "Tasnpom HedpTb" u THK-BP 3a 3noynotpebnenue

OOMWHMPYIOLLMM MOSNOXEHMEM Ha PbIHKE, MpUYeM cyMma wrpada MOXeT cocTaBuTb He MeHee 1 Mnpa py6. Ans KaxK4on KoMNaHuu.
3. B CLUA B 18:00 mck BbingyT AaHHble 06 o6bemax npogaxkax JOMOB Ha BTOPUYHOM PbIHKE B OKTA6pE.

4. BuiigyT AaHHble oT4eTHOCTU koMnaHuin: Hewlett-Packard.

PbIHOK cerogHsi.

dyHOamMeHTanbHbIN NO3MTUB ANS pocTa POCCUACKOrO (DOHOOBOMO pPbiHKA CErodHs ecTb,
HO XBaTWT JIM Y UTPOKOB >XUBbIX OEHEr A5 aKTUBHbIX MOKYMOK — 3TO 6OMbLUOW BOMPOC.

Ckopee Bcero, CrneKkynsHTbl HanWgyT OEHEXKW B 3aHadke Ofis npuobpeTeHus akuvn
HedTerasoBbIX KOMMaHWA, HO MOFyT C3KOHOMWUTb Ha akuMax OaHKOBCKOro CeKTopa, KOTOpbI
ONATb NoNan B HEMWUMOCTb Y HAaLUMX 3a0KEaHCKNX Konrer GMpxeBrKOB.

HanomHum, 4To 60MbLIMHCTBO «ronybbix duwiek» 060CHOBaNMCb Ha NPOLLION Heaene B
BoKOBbIX KOpyaopax. Takne HenTparnbHble ABWKEHMWS, MOCME SAPKO BblPaXEHHOr0 HUCXOOALLEro
TpeHda, O4YeHb OmnacHbl, TaKk Kak MOryT MNpeBpaTUTbCsl B (pUrypbl NMPOAOIMKEHUS] OBWKEHUS
«narm» unu «BbIMMNEnbI», NOSTOMY Cerlvac OCOBEHHO YETKO crielyeT pacCTaBnsaTb 3aliMTHbIE
NMPUOCTaHOBKM.

HeT TpygHoCTewn ¢ onpedeneHmem ypoBHsSI MOOAEPXKKM, 32 KOTOPbLIM CrieayeT NocTaBUTb
cron-nocc ana «JIYKOWMNa», «PocHedTn», n paxe «CbepbaHka», Tak Kak Ha rpadukax
yKasaHHbIX Oymar guanasoHbl MO KOTOPbIM XOAWMM LIEHbl OOCTAaTOYMHO CTporne. 3aluuTHble
NMPUOCTAHOBKM MOXXHO CMENO CTaBUTb 38 MUHUMAIbHbIMU OTMETKaMU NPOLLSION HeJENw.

A BOT C akuusamn «la3npomMa» BCe HECKOSIbKO CIIOXHEee, OHW ABaXObl MEHSINIM YPOBHU
konebaHunst ueHbl. lMapy gHen Oymarm Bucenu B amana3oHe — 102 — 97 pybnein, a noTom
OMYCTUINNCb Ha CTYMEHb HWXe WU 3acTpsanu mexgy otmeTtkamu 97 n 90 pybnen. Tonbko B
OHEeBHOM MaclwTabe, KaxeTcs, YTO ABWXKEHME KOTUPOBOK OblNO CMOKOMHbBIM, HM YacOBOM cCpese
npornsabiBaeTcsl KpaTKOCPOUHbIA HUCXOOSALWMIA kaHan. C TOYKM 3peHUs TEXHUYECKOro aHanusaa,
KOTUpOBKM «l@asnpoma» [OOMKHbl TAHYTbCA Ceddac K NMHUMKM MOoOLEepXKM ITOro KaHana,
pacnonoxeHHON Ha ypoBHe 88 pybnen, HoO, Aenas nonpasky Ha pyHAaMeHTanbHbIN BETEP, MbI
nonaraem, 4to Oymary cerogHs AOCTUTHYT JIMHUW COMPOTUBIIEHWSI KaHana Ha ypoBHe 95
pybnen.

AHanun3 nHaekca PTC ceiyac npaktuyecku GecnoneseH, CrivwikoM Oonblion pasbpoc

LEeH, CIULIKOM HeadeKkBaTHble AOBWMXeHMs1 Obinn B NATHULY MO HEKOTOPbIM aKuuMAaM BTOPOro 3wlesioHa, BKIIKOYEeHHbIM B pacyeT MnokKasaTternd. MoKNOHHMKaMm

Qﬁ@ BEJIBIETA

POCCUNCKUE MHOEKCHI

MHpekcbl 3Ha4veHne M3meHeHne, % |daTta

MMBB 516,93 -3,14%(18:00:00 21.11
PTC 580,12 3,38%18:00:00 21.11

PA3BUTBLIE PbIHKA
Dow Jones 8046,42 6,54%(19:35:34 21.11
S&P 500 800,03 6,33%19:41:18 21.11
Nasdaq 1384,35 5,18%00:03:41 22.11
FTSE 3780,96 -2,43%(19:35:35 21.11
CAC40 2881,26 -3,33%(19:35:34 21.11
DAX 4127,41 -2,20%(19:41:18 21.11
Nikkei 7910,79 2,70%09:00:45 21.11
PA3BVBAKLWMECA PbIHKA

BSE Sensex 8982,9 0,76%|08:11:43 24.11
BOVESPA 31238,61 -6,48%123:12:06 21.11
MERVAL 828,99 -1,54%123:00:30 21.11
SHANGHAI 1937,7 -1,61%/06:45:28 24.11
HANG SENG 12498.81 -1,27%07:32:19 24.11
KOSPI 979,48 -2,42%07:32:58 24.11

WMHOEKCHOMN cTpaTternn npnaeTcd noTpyanTbCA n p3306paTb akuumun, nmerinecsd B noqu)ene no oTAesibHOCTU, NHa4ye NnpomMmaxoB He na3bexaTb.
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AHAIN3 CbIPBEBOIO PbIHKA

“}9 BEJIBIETA

TexHu4yeckasi kKapTUHKa LieH Ha HedpTb ellie Ha NPOLUoN Hedene Aarna Haaexay Ha pasBopoT CbIPbEBbLIE PbIHKU
TEeHAEHUMM Ha rpadmke. Tenepb K TEXHUKE NpuGaBnsieTcs U yHAaMeHTanbHbIN NoBOA AN pocTa Hassanve |3HaveHue WameHenve,% |Oata
KOTUPOBOK. B LEHbl Ha Cbipbe HauYMHaloT 3aKnafblBaTbCsi OKWAAHUS WHBECTOPOB TOMO, YTO HA [poeNT 4919 2.31%\01:15:20 22.11
cammuTe ctpaH OMEK - 29 Hos6ps 6yneT cHkeH ypoBeHb 0obblum HedpTn. o ntoram TOpros Ha 2 2 — :
Hbto-nopkckon ToBapHon Gupxke /New York Mercantile Exchange, NYMEX/ kOTMPOBKM SIHBapCKMX 301010 792 0,03%|08:11:41 24.11
(blOYEepCoB Ha MErkyld MarocepHUCTY0 HedTb Bblpocny Ha 51 ueHT, unm Ha 1 npou, Ao 49,93 [MNATUHA 824,8 -0,11%107:36:05 24.11
ﬂo”“apaB 3a Gapper. 5 5, |TVIKEMb 10103,5 2,84%|23:06:03 21.11
NATHWLY KOTUPOBKWU 30510Ta MoBenu cebst oYeHb HEeOXWOAHHO BMECTO TOro, 4YToObl -

NpodoIMKUTL NYTb K HWXHEWN rpaHuue Gokosoro auanasoHa 700 - 750 gonnapoB, OHM npobunu NANTIAQNA 181,65 1,57%07:36:05 24.11
NMHMWIO COMPOTMBIEHMS U CTPEMUTENBHO OTPUCOBanM rmybuHy «bokoBuka» BBepX. Tenepb y LeH Ha |Meab 3470,5 0,95%23:04:32 21.11

3051070 HOBOE conpoTueneHue - 800 JoNNapoB 3a YHUMIO U HOBasi Nnofaaepxka - 750 Jonnapos.

KOPIMNMOPATUBHbIE COBbITUA

PykosoactBo "HopHukens", HECMOTPS Ha CNOXMBLUYKOCA KPU3UCHYHK CUTyauumio, CYMTaeT, YTO BCe BaxHenwuve and gonrocpoyHoro passutna MK
NPOEKTbI AOIMKHbI ObITb peann3oBaHbl. O6 3TOM 3a8BWA reHAMPEKTOp koMnaHum Bnagumup CTpXankoBCKUIN, 03BYy4YMBas MraHbl ganbHenwero passutunsa MK,

Tak, npogormkaTcsa CTPOUTENbCTBO pyAHMKOB CkanucThin Ha Tanmbipe n CeBepHbIN-IMy6okmii Ha KonbCkoM NomyocTpoBE M BOCMONTHEHUE BbIObIBAKOLLMX
MOLLHOCTEN ApYrux pyaAHMKOB, NpMHaANeXaLlmx KoMnaHum.

B cipepe oboraweHns ctpaternyeckn BaxHbim ang MK "Hopunbckun Hukens" aBnseTca pacwumpeHne n mogepHusaumsa TanHaxckon oboraTutensHon
abpukn B 3anondpHom dunuarne. Llenbio npoekta aBnseTcs ysenuyeHne mowHocten abpukn ¢ HblHELWHNX 7,5 MINH. TOHH nepepabaTbiBaemont pyabl o 10,5
MIH. TOHH K 2013 rogy. Kpome TOro, 3a c4eT BHeApeHNa HOBOW TexHomnormdeckon cxembl Ha TO® yBenuuuTcsa cogepxaHme HUKeNs B Nofy4aeMoMm KOHLIeHTpaTe
¢ 9% 0o 14-16%.

B vactHoCTWY, B TekyLem roay 6bin BbIMOSIHEH PEMOHT TEXHOMNOMMYECKON NMHUM HaaexxamMHCKoro MeTannypriuyeckoro 3aBofa, YTo NO3BOSMMITO YBENUYNTb
ee MOLLHOCTU Mo nepepaboTke HUKENEBOro KoHueHTpata ¢ 1 oo 1,2 MnH. TOHH, Takke Obina yTBepxaeHa crtpaterna passutus Konbckon MK Ha 2009-2013
rogel. Kpome TOro, B cpegHecpOYHOW MEepPCneKkTMBe KOMMaHWUSA MIAHWPYET 3akpbiTUE TOMIOBHbIX MOLWHOCTENW HukeneBoro 3aBoga C OOHOBPEMEHHBLIM
paclimpeHMemM MOLLHOCTEN Mo nepepaboTke KOHUeHTpaTa Ha HagexauvHcKoM MeTannypruyeckoM 3aBofe, YTO, B YaCTHOCTW, MO3BOMUT yNyuylnTb COCTOSIHWE
oKpy>XKaroLen cpedbl B I. Hopunbcke. Takke NpogormknTCs peanu3auus NpoekToB yTunusaumu guokcuaa cepbl n3 6orateix rasos MegHoro n HagexguHckoro
3aBofoB, OyaeT 3aBeplleHa pekoHCTPYKUuA Lexa obxura B Konbckon MMK.

He meHee BaxHbIM npoektom ans MK, no cnosam reHepanbHOro AMpekTopa, SBnseTcs 3aBeplleHne CTPoUTenbCTBa COBCTBEHHOrO hrota M3 NAtu
Cydo0B YCUMNEHHOro NefoBoro knacca, kotopbin obecneunt MK "HopunbCkmin HUKenb" NoNHy0 TPaHCNOPTHYHO HE3aBUCUMOCTb U NO3BOMUT CHU3UTb U3AEPXKN Ha
[OCTaBKy npoaykumm notpebutensam Ha 25-30%. B gekabpe TekyLiero roga kKoMnaHusa nonyyuT YeTBepToe CyoHO nof HassaHuem "TanHax", B hespane 2009
roga - cygHo "Hapgexna".

WcTounnk nngopmauuu: http://www.akm.ru
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wﬁ BEIJIBJIETLA

KOMMEHTAPWUW K NPEQLIAYLLMM TOPTAM

MATHWYHaa ToproBas ceccusi, Takas >ke CKy4dHast u
BAMas Kak Tpu npegplgywimx. TonbkOo Ha 3TOT pas
obowwrnock 6e3 CTOMN-TOProB, N YyTPO Havanocb YMEPEHHbIM
pocToM «ronybbix duwek». A nocrne obega CcHoBa
NPOOOIKMIIOCE  OBWXEHWE  KOTUPOBOK B HeAaBHO
06nt060BaHHbIX BOKOBbBIX KOpugopax.

«CbepbaHk» NATbIN AeHb BUCUT mexay 21,8 — 25,8
pybnamn, «JIYKOWI» xoguT B AnanasoHe 740 — 850
pybnen, «PocHedTb» - 78 — 87 pybnen. Kopugop no
Oymaram «[a3npomay» He MMeeT YETKOW HWXKHEW rpaHuLbl,
3aTo TOYHO onpefenunca ypoBeHb conpotmereHns — 102

pyons.
Mocne ob6ega KOTUPOBKM  yKasaHHbIX — Oymar
ABWranncb B HanpaereHUU HUXKHUX rpaHnL, « GOKOBUKOBY.
AmepukaHckme  (poHOOBblIE  MHAEKCbI  aKTUBHO

BOCCTaHaBnMBanuck B NATHMLY. OCHOBHOM CTMMYN pocTa —
npuenuxeHve  BCTYMNEHUs B [OO/MKHOCTb  HOBOrO
npesuaeHTa.

HanGonblwmM crnpocom Mnonb3oBanunchk 3a okeaHoM
HedpTerasoBbiX KOMMAHWA, W  TONMbKO  aKuUMu
ceKkTopa 3aKkpbliMCb B OTpuULATENbHOM

akumm
©aHKOBCKOro
obnactu.

OMHTEHT 3akpbiTHE 3menenue OTKpbITHE Makcumym MunnmMym Oobem
MocDHepro 0,85 2,41% 0,85 0,87 0,8 10890500
ABTOBa3 6 0,67% 5,78 6,2 5,78 256900
ABTOBa3, an 1,9 -2,01% 2 2,1 1,9 134900
BTB 0,0299 -3,55% 0,0313 0,0324 0,0298| 21296805000
Tasnpom 91 -5,46% 96 101,91 90,21 95273267
I'MKHopHuk 1855,95 -6,03% 1950,56 2088 1842 640727
Tasnpored1h 46,01 1,14% 46,99 48,59 45,31 976296
HpxDuepro 8,2 0,00% 8,12 8,5 8 95800
Jlyxoiin 777 -5,84% 820 877 771,25 1962868
MTC 92,91 -2,20% 97,22 100 91 899076
TTonmmmeTamn 71 -0,41% 71,99 73,68 69,06 21590
TTomoc3o010T0 422 4,53% 408,55 433 404,3 199207
Pocued b 82,41 -3,33% 84,5 92 82,4 9723729
Pocrenexom 184,98 2,89% 181,53 192 176,83 187752
Pocrtenexom, amn 14,66 -0,27% 14,79 15,18 14,6 304030
Cbepbank 22,74 -5,37% 24,45 25,53 22,67 199513873
CbepbaHK, an 10 -1,77% 10,47 10,9 9,9 22821189
CeBepcraib 59,95 2,22% 59,73 61,88 58,57 554771
Cypradrs 14,06 -2,19% 14,31 15,25 14,05 36419100
Cypradrs, an 4,63 -1,45% 4.8 51 4,56 59802500
TatHe D TH 37,16 -1,38% 38 40,22 36,73 2232834
TatHedTh, am 19,5 -2,55% 20,87 20,87 19,28 153051
TpaHcHe(Th, amr 7188 1,24% 7574,5 7574,5 7064 2098
YpanCsU 0,29 -2,03% 03 0,31 0,29 73595800
YpanCsU, an 0,18 0,55% 0,18 0,19 0,18 7950600
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PBIHOK OBJINT ALIUIA

HaTa Obbem KynoH

19.11.08 15000 min RUR 17.11.08 2,13%
20.11.08 1000 min RUR 17.11.08 5,63%
- - [lek 2008 100000 min RUR 17.11.08 6,40%
0 1500 min RUR 17.11.08 5,21%

0 3000 min RUR 18.11.08 6,35%

0 19.11.08 4,66%

0 20.11.08 2,81%

0 20.11.08 0,66%

0 20.11.08 2,00%

0 20.11.08 2,00%

0 20.11.08 6,50%

0 20.11.08 12,89%

0 21.11.08 1,75%

* - obepTa
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