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. MupoBbie PbIHKU aKLUUA

Dow Jones Industrial Average
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NASDAQ Composite Index
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McTouHuK aaHHbIX: Bloomberg.

Ony6nMKOBaHHb|i/’| BYepa HauuoHanbHOM ac-
couMaumen ctpouTenbHbix KomnaHui CLUA
WHAEKC ynan B HoAbpe A0 MMHMMANbHOTO 33 BCHO

MCTOPUIO MNOKasaTena 3HayeHnA Wu coctasun 9
NYHKTOB, B TO BpeMA KaK 3KCNepTbl MPOrHo3nposa-
N, YTO UHOEKC He U3MEHUTCA NO CPaBHEHUIO K

MwupoBble PbIHKK aKLuii

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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O

YPOBHIO OKTAOpPA U cocTaBuT 14 nyHKTOB. [aHHasA
OVWHaMMKa BecbMa HeratMBHa W XapakTepusyer
CHUXXEeHWe [eNoBOro A0BEpUA B aMepPUKAHCKOM
CTPOUTENIbHOM OTPACAMK.

B TO e Bpems MHBECTOPbl aMepPUKaHCKOro GoH-
[0BOr0 pblHKA OKa3a/iMCb He C/IMLLKOM YyBCTBM-
TeNbHbl K HEraTUBHbIM W3BECTUAM CTPOMUTENbHOM

cdhepbl, U OCHOBHbIM GOHAOBBLIM WHAEKCAM yAa-
I0Cb 3aKPbITb TOPrOBbIN AEHb B 3€/1IEHOM LBETE.
CnocobcTBOBaM NOAbEMY PblHKA M 3aABAEHUA
rnasbl ®PC b. bepHaHKe O MOABMUBLUMXCA NPU3Ha-
Kax yNyyleHUa cUTyauumn B KpeauTHom coepe.

MHupekc Dow Jones Industrial Average Bbipoc K
KoHLy ceccun Ha 1,83% po 8424,75 nyHkra, Stan-

OMX Stockholm 30 Index Singapore. Straits Time Index.
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Jakarta Composite Index Poccuiickaa Toprosasa Cuctema (RTSI)
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[N AKTMBHOCTb TOProB (LWKana ciesa), MH. LWT.
pros( ) N AKTMBHOCTL TOPrOB (WKaa cAeBa), MaH. WT.

“=O==TocneaHsa caenka (WKana cnpaga), UHAOHe3. pynua O [ocneaan CAeNKa (lIKana CipaBa), amep. 4oNnap
X .

McTouHMK aaHHbIX: Bloomberg.

dart&Poor’s 500 npubasun 0,98%, 3adpukcuposas
otmeTKky 859,12 nyHkta, Nasdag Composite 3a-
Kpblnica B cumBoandeckom natoce 0,08% Ha 3Haue-
Hun 1483,27 nyHKTa.

B HECOMHEeHHbIX /iMaepax noAbemMa OKas3aiuchb
6ymaru cektopa SHepreTMKu, LeHbl KOTOPbIX HaXo-
OATCA Ha PEKOPAHO HU3KMX 3HAYEHWAX OTHOCK-
TENIbHO OXWAaemblx npubbineit. Kpome Toro, Ha

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Shanghai SE Composite Index Mexico Bolsa Index
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MCTOYHMK gaHHbIX: Bloomberg.

EBpOI'IeﬁCKVIe PbIHKKU, NogaepKaHHble HENNTOXUMU
AaHHbIMU CTAaTUCTUKN U OI'Iy6}'IMKOBaHHbIMM Cunb-

doHe ony6/MKOBAHHON MO3UTUBHOM OTYETHOCTU
KomnaHun Hewlett-Packard, a Takke BHOBb nos-

BMBLWeNcs y Yahoo! BO3MOMXKHOCTM coBepLleHuMA
coenkn ¢ Microsoft noackoumnan B LeHe akumum
TEXHONIOTMYECKMX KOMMaHWA.

Cpean NO3UTUBHLIX MOMEHTOB MOXHO TaK¥Ke OT-
METUTb CHUXKEHME LLeH aMepMKaHCKMX MpPOU3BO-
autenei Ha 2,8% 3a OKTAGPb, KOTOPOE, OAHAKO,
NPOUCXOAMT 33 CYET NAAEHUA CTOUMOCTU HebTU U
NPoAYKTOB NUTaHUA. be3 yyeTa nocnegHUX MHAEKC
NPOM3BOACTBEHHbIX LLeH BbIPOC B OKTAbpe Ha 0,4%
K YPOBHIO NpeapblayLlero mecaua.

HbIMW OTYETHOCTAMU aMEPUKAHCKUX KOMMaHWUM,
TaKKe Ha BYepalHWUX Toprax AeMOHCTPUPOBan
BocxoaAuyto auHamuky. FTSE 100 +1,85%, CAC40
+1,11%, DAX +0,49%.

A3naTckme NAOWAAKM YTPOM B Cpeay He MeHAIT
CBOW BEKTOP ABWUXKEHMA U Haxoaatca B Hebonb-
LWOM MUHyce. [laBneHne Ha KOTUPOBKM Bymar oKa-
3bIBAlOT ype3aHMe MNPOrHo3oB NpubblIen pagom
KPYMHbIX KOMMAHWI, a TaK¥Ke oT4eTHOCTb Mitsubi-
shi UFK FG, nonyumBlieit HU3KyO B CPaBHEHWUU C
OXMAQAHMAMM NPUBbLING.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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. PbIHOK MeTannos
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McTouHuK aaHHbIX: Bloomberg.

K 3aKPbITUIO TOProBOW CECCMM BTOPHUKA CTano
AICHO: PbIHOK METa/N0B BOWEN B LLEHOBOM
Kopuaop. MpaKTUUECKM Kaxabli AeHb MeHsAoLWan-
CA TEeHAEHUMs, TEM HEe MeHee, OrpaHuyeHa BCé
6onee YETKON NMHMEN noaaepku. MNocne nage-

HUA B MOHeAe/bHUK, Hab/ilogaeTca MoBblleHUe
ueH Ha HuKkenb (1%), megp (2,5%), anoMUHWUI
(1,4%), ceuHel, (2,4%) v uyHK (5%), cHoBa ycTpe-
MUBLUNICA K CpefHel 3a NOCAeAHNIN MecAL, OLEeH-
Ke B 1172S 3a TOHHY.

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbroyepcsl Ha nannaami, NYMEX, $ 3a Tp. yHUMIO
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EAMHCTBEHHbIM METaNIOM, LLIEHA KOTOPOro BTOPOM  MMeeT TEHAEHUMIO K CHUXKEHMIO, YTO CBUAETENbCT-
OeHb Noapsaf najaet, ABAAETCA 0/10B0. K KOHUY  ByeT O MaAeHUW MHTepeca PbIHOYHbLIX UIPOKOB K

BTOPHMKa OH obecueHunnca Ha 4,7%, ao 130505 3a meTanny. 2
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6




EXXEAHEBHbIA AHANUTUYECKWIA OB30P 2008-11-19

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

‘ HedTaHOM pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appens
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®brouepckl Ha WTI, NYMEX, $ 3a 6appensb
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McTouHuK aaHHbIX: Bloomberg.

C TOMMOCTb HepTU He3HAYUTENbHO CHU3MNACh
BO BTOPHWK: No mapKe Brent — Ha 0,9% a0
oTmeTKM B 51,845 3a 6appesb, No AekabpbcKomy
dbroyepcy WTI — Ha 1% a0 54,395 3a 6appens.

B cpeay ¢ yTpa Ha HedTAHbIX TOProBbIX NOLLAAKAX
no-npexHemy npeobaafatoT oTpuLaTeNbHbIE ABU-
KeHua. CnocobCTBYIOT 3TOMY OXKMAAHWSA POCTA
3anacoB He¢Tn B CLLUA no utoram npowunon Heae-
M Ha 1 mnH. bappenen n auctunnatos Ha 700
Tbic. Gappeneii OAHOBPEMEHHO CO CHUMXKEHUEM

3anacbl 6eH3UHA M AUCTUANATOB, MIH. Bappeneit
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3anacbl AUCTUNNATOB ==O==3anacsl 6eH3nHa

cnpoca Ha HedTenpoayKTbl. Mo AaHHbIM Komna-
HuM MasterCard, exeHegenbHo nybAMKytOLWEN
oTyeT SpendingPulse, Ha npownoi Hegene npoaa-
KM BeH3nHa coKpaTuaucb ewe Ha 2,8%. CHuKe-
HWe cnpoca Ha BeH3WH MPOoJO/IKAETCA YXKe Tpu-
AuaTb Hegenb noapaa,.

HanomHum, uto oduumanbHbie AaHHble MuHU-
ctepcTBa 3Hepretukn CLUA no 3amacam Hedtn U
HedTenpoayKTOB, a TaKkKe CNpocy Ha Hux, byayT
onybnnKoBaHbl cerogHa B 18:35 mck.

HedTenepepabotka B CLUA, maH. bappenei

NNWOVWOWOLONNNN0000VONNNNO OO0
................. SE— A

MOLDMOI\Q‘\—!WLDHOOIDNO\U')N ......
HHNMOI\Q‘HI\
oM
O-—=3arpyska HedTenepepabaTbiBatoLyX 33 BOAOB
=—O=pownssoacTso 6eH3unHa (cnpasa)

WCTOYHMK gaHHbIX: Bloomberg.

HedTtaHoM pbIHOK
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‘ PocCMUCKUM PbIHOK aKLMUMA
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OcTaTKM Ha KoppecnoHAeHTCKnx cyeTax b PP

McTouHuK aaHHbIX: Bloomberg.

I IeCMOTpﬂ Ha obBan KOTUPOBOK B Ha4dane
TOpI’OBOVI cecCnn BTOPHUKA U CBA3AHHYHO C

3TUM MPUOCTAHOBKY TOProB, K KOHLYY AHA aKUMAM
60NbWMHCTBA KOMMAHWI YAaN0Ch OTbIrPaTh Nage-
HME W 3aKpbITbCA B MOJOXMKMUTENbHON 06nacTu.
OKOH4YaHMe TOpProBoW ceccun oA ABYX UHAMKATO-
poB poccuickoro ¢GOHA0BOrO PbIHKA OKAa3anocb
pasHoOHanpasaeHHbiM. WMHaekc PTC notepan
0,63%, nHaekc MMBB npubasun 3,26%.

CerofHA, faxke nocie NoAgbema eBPOMEenCcKUx u
AMEpPUKAHCKMX NNOLLAA0K, BHELWHMA MHOPMALLU-
OHHbI GOH BPAJ I MOXKHO OXapaKTepu3oBaTb

KaK «MO3UTMBHbIN». HUKAKUX MPUHLUMNUANBHO
HOBbIX 6/1aroNPUATHLIX MOMEHTOB He MOSABWU/IOCH,
B CBA3M C YeM Mbl He oxugaem 6ypHOro pocta
poccuitckmx ¢GoHAOBLIX naowanok. Ecam byaget
poCT, TO, BEpOATHEE BCEro, OH OKAXKETCA Henpo-
OO/IKUTENbHBIM M K KOHLY AHA 60MblUMHCTBO 6Y-
Mar 3aKpoloTCA B KpaCHOM LBeTe.

B TeuyeHue oHA 0XMOAIOTCA BarKHble AaHHble CTa-
TUCTUKKM No 3KoHomMKe CLUA: B 16:30 6yayT obHa-
poAoBaHbl MHAEKCHI NOTPEOUTENBCKUX LIEH 33 OK-
TABPb, B 3TO e BpPeMs BbIAAYT AaHHble O Hayane
cTpouTenbcTsa AomoB B CLUA 33 oKTAGpPb.

MCKUWN PbIHOK aKUnn

Poccu

LleHa, py6. LlewHa, py6. by ‘ , ., % 06bem, Tbic. $
rasnpom 101,1 1,25% 11,73 Montoc 301070 449,0 3,66% 64,74 CHZN 1,25 0,00% 0,0
Jlykomnn 827,7 3,22% 1,91 rasnpomHedptb 51,6 4,37% 50,76 CHEP 3,500 0,00% 0,0
PocHedTb 87,0 0,81% 1,51 Ork-5 0,3 -3,28% 3,73 DVEC 0,015 0,00% 0,0
CyprytHedTeras 15,6 12,11% 0,67 TrK-3 1,0 -3,86% 13,55 GRAZ 1,050 -8,70% 10,5
TatHedTb 46,2 7,47% 0,09 WpKYyTCKIHEPTO 9,6 0,15% 1,04 FESH 0,350 0,00% 26,3
MK HopHukenb  2088,4 1,30% 2,28 Aspodnot 51,9 -1,63% 22,49 KZRU 0,165 0,00% 0,0
C6epbaHk 25,1 7,13% 4,40 MMK 5,6 -3,86% 6,41 RASP 1,450 0,00% 0,0
BTG 0,0320 3,90% 0,64 CesepCranb 68,3 -5,52% 103,42 SILM 0,060 0,00% 0,0
PocTenekom 188,1 -2,86% 0,02 HAMK 21,3 6,56% 101,12 VSMO 55,00 0,00% 0,0

McTouHMK aaHHbIX: Bloomberg. PacueTbl: UK «EBpoduHaHCbI».
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. Mpoyasa cTaTUCTUKA

CbipbeBble PpbIHKK

CeibCKOE X035MCTBO

NYMEX

Llena, $ Uam., % Makc. * MuH. * Reuters/Jefferies CRB Movers
MnaTtnHa / Tp. yHL, 837,0 2,00% 1986,20 797,20 LeHa, $ M3m., % Makc.* MwuH.*
YpaH / dyHT 53,0 15,22% 64,00 44,00 MuweHunua /6ywens  5,3125 0,00% 12,5625 5,1250
[a3/ maH. 6purT. Kode / dyHT 1,1100 0,00% 1,7500 1,0800
Tenn. en. 6,5 -0,26% 13,58 6,12 Kykypysa /6ywenb  3,8125 -1,61% 7,8750 3,6875
BeH3uH / rannok 11 -2,56% 3,57 1,14 Cos / 6ywensb 8,7500 0,00% 16,3125  8,5625
Rubber Research Institute Kakao / ToHHa 2192,0 3,54% 3252,0  1912,0
Hatypanbhbiid 1,8 -0,54% 3,36 1,76 Xnonok / GyHT 0,3900 0,00% 0,9600  0,3900
KayuyK (RSS1)/ ke Caxap / byHT 0,1200  0,00% 0,600  0,1100

Metal Bulletin Steel Prices**
Cranb K, akcnopTt

Manitoba Agriculture and Food Spot Price / Canada**

©OB / ToHHa 770,0 -2,53%  1137,50 520,00 Posb / TOHHA 150,0900 -14,12% 412,8700 150,0900
Crans XK, akcnopt o 2 30% 127500 610,00 Osec / ToHHa 121,6300  2,34%  249,5600 144,0900
®OB / ToHHa ’ ettt ’ ’ Panc/ToHHa 337,1600  4,16%  686,2400 299,3500

* MaKcuMmasibHas U MUHUManbHas LeHbl NnpeacTaBaeHbl 3a nepuos, 52 Hepenn.

*k LieHbl Ha POXb, OBEC 1 PanC U3MEHAKOTCA pa3 B HeAe /110 NOo NATHUUAM, Ha CTa/lb—pPa3 B HeAeNto No YeTsepram.

[onrosble PbIHKK

U.S. Treasuries Notes/Bonds

JaTa [oxoa-
noraweHuna LUena KynoH,%  HocTb, % U3m., %
2-Year 30.06.09 102,44 4,875 0,885 -7,04%
3-Year 15.05.10 105,16 4,500 1,002 -3,56%
5-Year 30.06.12 111,73 4,875 1,525 -4,57%
10-Year 15.05.17 108,17 4,500 3,384 -3,40%
30-Year 15.02.37 108,17 4,750 4,141 -1,45%
BantotHble PbIHKHN

cyTpa BYepa cyTpa BYepa

Lonnap /Pybnb 27,4595 27,4683 Espo / LBeliuapckuit dpaHk 1,5226 1,5186

Espo / Py6ib 34,6870 34,6870 Lonnap /Weeiuapckuint paHk 1,2058 1,2038

Espo / donnap 1,2628 1,2620 Lonnap /TOHKOHICKMIA gonnap 7,7503 7,7505

EBpo / ANOHCKas eHa 122,0800 122,4600 ®yHT cTepaunHros / donnap 1,4950 1,4970

MupoBble MHAEKCbI

MHpekebl Morgan Stanley Capital International

NHaeke N3m., %

MSCI World 861,51 0,31%
MSCI EM 500,48 -3,77%

MSCI Eastern Europe 109,18 -2,49%
MSCI BRIC 157,86 -3,84%

MSCI Russia 387,42 -1,25%

McTouHuK aaHHbIx: Bloomberg. Pacuetbi: MK «EBpodUHaHChI».
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bepceHes EBreHunit MNaBnosuy,
Haya/IbHUK aHa/IMTMHYECKOro OTAeNa
Ten.: (495) 545-35-35 (06. 158), e-mail: ebersenev@eufn.ru

MutpodaHoBa CseTniaHa ANeKCaHAPOBHaA,
BeAyLMIA aHAINTUK
Ten.: (495) 545-35-35 (p06. 156), e-mail: mitrofanova@eufn.ru

benknHa AHactacma AneKcaHApPoOBHa,
aHanUTUK (cneumanusauma: pyHaamMeHTabHbIN aHaNm3)
Ten.: (495) 545-35-35 (g06. 131), e-mail: belkina@eufn.ru

LWoiiko AnekcaHgpa CepreeBHa,
aHaNUTUK (cneumnannsauma: TEXHNYECKUin aHanms)
Ten.: (495) 545-35-35 (p06. 158), e-mail: shoyko@eufn.ru

OTKpbiToe AKuMoHepHoe Ob6uwectBo «UK «EBpodpuHaAHCBbI»
AHanuTHUuYecKuii otaen: (495) 545-35-35, nob6. 158, 156, 131
OTpen akTUBHbIX onepauuii: (495) 545-35-35, no6. 120, 103, 113
KnueHTtcKkum otgen: (495) 545-35-35, no6. 168

117049 r. MockBa,

LWa6onoska, a4.10, kopn.2

TenedoH: (495) 545-35-35
(MHOrOoKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

doTorpadun Ha TUTYIbHOM CTPaHMLE oTyeTa: oduumanbHbii cat World News.

Hactoawumii oTyeT n cogeprkawanca B Hem MHPopMaUUs ABNAETCA UCKAOYMTENbHOM cobcTBeHHOCTbIO UK «EBpoduHaHCbI». He-
CaHKUMOHMPOBAHHOE KOMUPOBAHWE, BOCMPOM3BEAEHME U PAacNpPOCTPaHEHME AaHHOW MHPopmaLmmn 6e3 NMcbMeHHOro paspelieHuns UK
«EBpoduHaHCbI» 3anpeLLeHo.

MK «EBpOdUHAHCHI» HE HeceT KaKoh-IMbo OTBETCTBEHHOCTM OTHOCMTE/IbHO Nto6bIX NOCNEACTBUIA B pe3y/ibTaTe UCMO/1b30BaHMA
MHbOPMaLMK, coaepKaLleincs B AaHHOM aHanuTudeckom otyete. MK «EBpoduMHaHCbI» He AaeT rapaHTUii OTHOCUTENbHO MOAHOTHI U
[,0CTOBEPHOCTU NPUBEAEHHON B HAacTosAWEeM oTyeTe MHGopMaLumn. HacToAwwmMn oTYEeT cocTaB/ieH Ha OCHoBe MHbOPMaL MK, NONYYEHHOM
13 opULMANbHBIX UCTOYHWUKOB, HALEKHOCTb U JOCTOBEPHOCTbL KOTOPbIX 06LLLEeNpU3HaHHbI. Bca MHGopMauua, coaepiKalancsa B 4aHHOM
oTYeTe, HM NPU KaKMX YCI0BUAX HE MOKET PACCMATPMBATLCA KaK NPea/oXKeHne UNN PeKOMEHAALMA K NOKYMKe UM NPoAarKe LLeHHbIX
b6ymar, npegoctaBaeHue rapaHTUii Uan obelaHnini OTHOCUTENIbHO ByAYLMX M3MEHEHUI Ha PbIHKE LieHHbIX Bymar U 4eMCcTBUI IMUTEH-
TOB [ @aHHbIX LEeHHbIX Bymar. 3a nocneacTBuA N0ObIX PpeweHni, NPUHATbIX Ha OCHOBE HacToAwero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
BEHHOCTU He HecerT.
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