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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccuiickum pbIHOK:

Ha coHe pocTa amepurikaHCKUX BUPXK, NONOXUTENBHOIO
3aKkpblTUS EBponbl M pasHOHaNpaBrieHHbIX TOproB B A3wuu,
OXWAAHUS MO OTKPbITUIO POCCUACKOTO (DOHAOBOrO pblHKA —
HEenTpanbHbl.

Bpoge Obl pbIHOK 3aKpbIfiCsi Ha MO3UTUBHBIX HOTax,
0fHaKO LieHbl Ha HedTb NPOAOIMKAT CHWXEHUE, YTO HE MOXET
He MOBMMATb Ha CTOMMOCTM aKUMi HedTSHbIX KOMMaHWNM,
CHWKEHME KOTOPbIX MOXET TMPUBECTU K CHWKEHWUK BCEro
POCCUINCKOrO pbiHKa BLIEIIOM.

Mbl paccmaTpuBaemM KOHCEpPBaTVBHbIE OLEHKM pOCTa,
BEPOSITHO MOMNOXUTENbHOE OTKPbITUE, OQHAKO ecrin B Mupe byayT
BbIXOAUTb  HEraTMBHble HOBOCTW BMOSNIHE BEPOSATHO, 4TO
TEHOEHUWMS K POCTY HE MPOAMUTCS U PbIHOK HAYHET KOPPEKLIMIO.

PbiHOK EBponbl:

PbiHkn akumin B EBpone 18 Hosi6psi 2008r. 3akpbinmch
pPOCTOM BeayLnX BUpKeBbIX MHAEKCOB Ha (hOHE KOPMOpaTUBHbIX
HOBOCTEN.

FTSE 100 nopHsancsa Ha 76,39 nyHkTta (+1,85%) - oo
4208,55 nyHkTa, Hemeukuni DAX - Ha 22,2 nyHkTa (+0,49%) - o
4579,47 nywHkTa, cpaHuysckun CAC 40 - Ha 35,37 nyHkTa
(1,11%), 3akpbIBLIMCL Ha oTMeTke 3217,4 nyHkTa.

AMepUKaHCKUIA PbIHOK:

doHposble Toprn B CLUA 18 Hosi6pst 2008r. 3aKkpbInnch
pPOCTOM BeyLUX MHAEKCOB Ha (POHE KOPNOpPaTUBHBLIX HOBOCTEN.

Mo wtoram ToproB 18 Hosbps 2008r. vHaekc Dow
Jones Bblpoc Ha 151,17 nyHkTa (+1,83%) - fo 8424,75 nyHkTa,
nHaekc Nasdaq - Ha 1,22 nyHkTa (+0,08%) - oo 1483,27 nyHkTa,
nHaekc S&P - Ha 8,37 nyHkta (+0,98%), coctaBuB 859,12
nyHKTa.

HedTb:

LleHbl MMPOBOro pblHKa Ha HeTb NO ntoram Topros 18
Hosibpsi 2008r. Ha Bedylwmx HedTsAHbIX OUPXKaX MOHU3UNUCH.
OdmumanbHble  UeHbl HedTAHbIX  (DbloYepcoB  Brvkaniero
MecsLa NocTaBk1 COCTaBUINN:
e B JloHgoHe Ha InterContinental Exchange Futures - IPE
Brent Crude 51,84 (-0,47) ponn./6app.
. B Hblo-Mopke Ha New York Mercantile Exchange -
Light, Sweet Crude Oil - 54,39 (-0,58)gonn./6app.
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OCHOBHbIe MaKPO3KOHOMMYECKMNE NOoKa3aTenu:

Tpe6oBaHusa BaHka Poccum K KpeaUTHLIM OpraHu3auusim

Mo kpeguTam overnight, MnH. py6. Ha 18.11.2008 2896,4
Mo nombapaHbIM KpeauTam, MrH. py6. Ha 18.11.2008 34771,3
Mo apyrum kpegutam, MIH. pyo. Ha 18.11.2008 117579,8
Mo onepauuam npsimoro PEMO Ha 18.11.2008, MnH. py6.

Ha ayKUMOHHOW OCHOBE 199161,5
no MKCUPOBaHHON CTaBke 6301,2
Mo kpeagnTam 6e3 obecneyeHus, MiH. pyo. Ha 18.11.2008 792844

Moka3saTenu 6aHKOBCKON JIMKBUAHOCTH

CBepfeHuns 06 ocTaTkax CPeACcTB Ha KOPPECMOHAEHTCKMX cHETaX KPeAUTHbIX
opraHusauuii Ha 19.11.2008, mnpa. pyb6.

Mo Poccuiickon ®epepaunm 678,6
Mo MockoBCKOMY pervoHy 515,5
O6beM npegocTaBneHHbIX BHYTPUAHEBHbIX
kpegutoB 3a 17.11.2008 , mnpa. py6. 110,33
Oeno3nTbl 6aHkoB B BaHke Poccun
Ha 19.11.2008 , mnipa. pyo. 188,4
Canbgo onepauuin baHka Poccun no 18.11.2008
npegocTaeneHunio /abcopbrpoBaHmnio
NWKBUAHOCTW, MNpA. pyo6. -122,6
O6beM pbiHka OBP, mnipa. py6. 238
HopmaTtuBbl 06s13aTenbHbIX pe3epBoOB
nepep 6aHkamu - HepesngeHTaMm 0,50%
nepes pU3nYeckUMmn nuuamm 0,50%
no uHbIM obszaTenscTBam 0,50%
KoadhdpmumeHT ycpeaHeHUs o6s3aTenbHbIX pe3epBOoB:
nna KO 0,6
ons HKO
Makpo3akoHoMUYeCcKkue MHAMKATOPbI
NeHexHasa 6asa, mnpa. pyob. 52821
OeHexHasa macca (M2), mnpa. py6. 14374.6
MesxgyHapoaHble pesepsbl, Mipa. $ 484,59

CobbITUSA Ha cerogHs:

Poccuiickne komnaHum:

e  3akoHuMTCA peructpauusi HOBOrO reHepupylllero o6opyaoBaHUS KOMMaHWUA, MPETEHOYILWMX Ha yvyacTue B  KOHKYPEHTHOM
oTbope MouwHocT Ha 2009 roa. Aktbl permctpauun nogmvwyt OAO "CuctemHbin onepatop ESC" n OAO "ATC".

. MpoiaeT npecc-koHdepeHUUs reranpekTopa komnavun OOO "OaHdocc” B Poccun M.Wanupo u npuHua [Javum Moaxuma Ha
Temy "[laTckue WMHBECTULMM B 3HEProadEKTMBHOCTbL NpoMblunieHHocTn 1 XKKX Poceun”. (13:30)

e ApGutpaxHbli cyn Mocksbl paccmoTput uck OOO "Bera", OOO "Hosbii kanutan" n OOO "WHBecTuMUMOHHas uHuumatmeBa" -
MUHOpUTapHbIX akumoHepoB OCAO "UHrocctpax" - k PegepanbHou crnyxbe no puHaHCOBbLIM pbIHKaM.

° YnpaBneHvne ®PegepanbHOW aHTUMOHOMOMbLHOM cnyx6bl no KpacHosipckomy kpato paccmoTpuT geno B oTHowweHun 3A0 "Cubrpb
ABua Cepsuc".

. OAO "Poccuiickre xenesHble goporn" Ha4yHeT pa3mMelleHune 5-neTHux obnurauuii 9-i cepum obbemom 15 mnpa pybnei.
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PoccuilCKULL PblHOK,

TexHnyeckmm o630p SMUTEHTA:

Moyemy He pacteT MK «Hopunbckun Hukenb»:

Axuuu

Cenvac akumm TMK Hopwunbcknii Hukenb HaxoasaTcsl Huxe ypoBHs siHBapsi-mapta 2006, a uMeHHO — Hwpke ypoBHs 2120 — 2330

py6/akums.

C koHua 2005 no koHeu 2007 roga 6ymara MK yBepeHHO pocna u gocturna CBOMX MakCMMyMOB, OOHaKo 3ateMm B Hayane 2008
ckoppekTuposarnack cHavana o 5000 — 5500, 3aTem Bo BpeMs «[1pe3naeHTCcKoro pannu» Bblpocna 4o ypoBHS nopsgka 7400.

Kak okasanocbk, ocHoBHoOW ToproBoi ugeert MK obpasua 2008 roga morna 66l ctath dpasa «sell in may and go away». OgHako
GONbLUMHCTBO MHBECTOPOB BEPUIO B «MOLLbY» akuuu 1 oxuaanu pocta k 8000.
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OTOro He NMPOM30LLIIO...

3apagnmcs Bonpocom: MNMovemy?

OTBETOB 3[€Cb MOXET ObITb HECKOBKO:

2007

2005 2009

BO-I'IepBbIX — neto. Kak npaBuUiIbHO ONUCbIBAET NOroBopKa O uenecooGpasHocm npogax B Mae, neto — nepuoa CI'IeKyJ'IﬂTVIBHbIIZ,
KOTOPOMY COOTBETCTBEHHbI HU3KMNE 06beMbI TOProB; pe3toMupys - He NoAXoauT ANA NHBECTULMOHHBIX naen.

Bo-BTOpbIX — HaYaBLLASCA yxe TOr4a peLeccusi Ha MPOBbLIX PbiHKaX NOATOJSIKHYMa BECb OTEYECTBEHHbIN PbIHOK BHU3, Haekcsl MMBB
n PTC notepsinu ¢ mas nopsigka 70%. OcHoBHble rony6ble douikn: CoepbaHk, asnpom, Jlykonn, CypryTHedTeras n cootBetctBeHHo MK

Hopunbckmin Hukenb He ocTanncb «B CTOPOHE» U TOXe NoTepsnn NbBUHYO A0S0 CTOMMOCTW.

0630p dboHAOBOro pbiHka, 19 Hos6pa 2008 r.
YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)

3



@® BAHK
= COIO3

B-TpeTbyx — LeHbl Ha HUKENb (Ha cam meTann).

Mickel, 3 Month ; LME MeTanne 51040 m

B = 10650
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Bonbluasi YacTb MHBECTOPOB, MoOYeMy-To, He obpaTurna BHMMaHWe Ha TOT (PakT, YTO LeHbl Ha MeTann nagawT. M ato 6bino
onepexaroLmMM MHAMKATOPOM, MokKasbiBaloWwmM, 4To pocT akumn MK K HOBbIM «BblCOTaM» HEBO3MOXEH WUMEHHO Mo (pyHOaAMEHTanbHbIM
NpuUYMHaM.

Metann Ha LME noka3an cson makcumym B Mae 2007, 3ateM Obina neTHsAs koppekumsa n HebonbLuon nepuos 60KoBOro ABMXKEHUS B
kopuaope LeH 26k — 34k. iIMeHHO B 3T0O Bpemsi ObIno Gbl akTyanbHO 3aKpbiTb BCe MHBECTULIMOHHBbIE nopTdenn no MMK. PocTt ueH B mae 2008
Ha akuumn FMK 6b1n cnekynsaTUBHBIM, TOrAa Kak OCHOBHAsi TEHAEHLMSA Mo MeTanny He MeHsnach.

Pestomupys, Mbl coxpaHsem nporHo3 no akuum 'MK Hopunbckuin Hukenb Ha ypoBHE «HEeUTpanbHbIny.

Mo3nuwmsa No akyum — «BHE pbIHKa».

CoBeTyem uHBecTopam 06paTUTb BHUMaHME Ha LIEHOBYIO AWHaMWKY Hukens (Metanna) Ha LSE v npuHumaTth pelueHne o Mokymnke

akumn MK B MHBECTULMOHHbIE NOPTMENn TOMbKO, KOrAa LeHbl Ha MeTans NpekpaTaT CBoe ABWXKEHWE BHU3. A 3TO MOXET NPOU3ONTU TOMbKO B
TOM Crnyyae, ecnv MMPOBOM KPU3WC NOMAET Ha yObinb 1 NoTpebneHve (B AaHHOM criyyae - MeTanmna pasnuyHbiM1 NPOn3BOACTBaMM) BO3pacTeT.
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HoBoCTM 3MUTEHTOB:

HK "nykoun"

HK "ITYKOWIN" coxpaHsieT nnaHbl N0 yBennyeHnio Ao6bI4n YrneBoaopoaHOro chipba B 2009r. kak MUHUMYM Ha 1%, rOBOpUTCS B Npecc-
penuae KOMMaHUM Co Cebinkoii Ha rmasy JTYKOWIa Barnta Anekneposa. Ha sacemaHuny noneuntensckoro coseTa bnaroTeoputensHoro doHaa
"MYKOWN" rnasa HedTAHOM KOMMaHWM Takke cOoOBLLM, YTO "PyKOBOACTBO KOMMAHWM He AOMYCTUT COKpalleHus pabounx MecT W, B criydae
HeobXxoaMMOCTM, OTKaXeTcs OT rofoBoro GoHyca M ApYrvX OOMOMHUTENbHBIX BO3HarpaxaeHun". HanomHuMm, B koHuUe okTsiops 2008r. Buue-
npesvaeHT TNYKOWIa Meonwg, denyH 3aaBnsAn, 4To TNYKOWN oxupaet pocta fobbium HedTn B 2009r. Ha ypoBHe 1,5%, rasa - 3-4%. B TeyeHune
2008r. IYKOWIN Heckonbko pas MeHsn NporHoabl no Aobbiie HedTv Ha Tekyluwin roa. B centabpe 2008r. npeanaeHT JIYKOWIa B.Aneknepos
3asBMAN, YTO KOMMNaHWS paccuuTbiBaeT yBenuunuTb Ao0bldy HedTu B 2008r. nmo cpaBHeHWto ¢ npolunbiM rogoM Ha 1-1,5%. OpgHako noaxe
npeacTaBuTenb KOMMaHUM CoobLun, 4TO nykKomn nepecmoTpen nnaHbl No gobbive HedTn B 2008r. 1 oxmnaaet AobbITb 95,5 MNH T, 4TO Ha
1,14% meHblue, yem B 2007r. HK "JTIYKOW" 3a 9 mecaues 2008r. cHusuna obbluy HedTu Ha 2,1% Mo CPpaBHEHMIO C aHaMOMMUYHBIM NeproaoM
2007r. - go 71 mnH 188 Thic. T, AoBbiua rasa no rpynne "NYKOWMI" B sHeape-ceHTa6pe 2008r. ysenunumnack Ha 28,5% MO CpaBHEHMIO C
aHanornyHbiM nepuogom 2007r. n coctasuna 12,784 mnpg ky6. m. B 2007r. NYKOWI po6bin 96 MnH 646 Thic. T HedTH, 4yTo Ha 1,5% Gonblue,
yem B 2006r., B TOM YMCre AOYEPHME KOMMaHUK Ao6bInu 94,149 MiH T (pocT Ha 2,9%). [obblua ToBapHoro rasa rpynnon "JIYKOWI" seipocna B
2007r. Ha 2,5% - go 13 mnpa 955 MrH ky6. M.

OAO "A3podcnoT - poccunckue aBuanmHumn®

OAO "AapodcnoT - poccuiickve aBuanuHumn” B siHBape-oktsbpe 2008r. no cpaBHeHWIO C aHanoruyHbiM nepuopom 2007r. yBenuyummno
nepeBo3Ky naccaxvpos Ha 14,6% - oo 7,9 mnH venosek, coobluaeT npecc-cnyxba komnaHum. MNaccaxmpoobopoT aBnakoMnaHum 3a OTHETHbIV
nepuog Bbipoc Ha 10,9% - go 23,1 mnpa n-kMm. MNMpoLeHT 3aHATOCTU Naccaxupckmx kpecen coctaeun 71,8%, kommepyeckas 3arpyska - 57%. B
okTsi6pe 2008r. aBMakomMnaHus yBenuyuna nepeBo3Ky MaccaxupoB Mo cpaBHeHuto ¢ okTsabpem 2007r. Ha 12,4% - fo 774,4 TbiC. YenoBek.
MaccaxunpoobopoT Bbipoc Ha 11,9% - Ao 2,3 mnpa n-kMm. NPOoUEeHT 3aHATOCTN Maccaxupekux Kpecen B OkTsAbpe coctasun 72,4%, NpoueHT
KOoMMepuyeckon 3arpy3kun - 60,4%. "AsapodnoT” ocHoBaH B 1923r. KOHTpOmnbHbIA NakeT akuuin "AspodnoTa” B pasmepe 51,17% npuvHagnexut
rocygapcTtBy. HauvoHanbHasi pesepBHasi kopriopaums yepes kunpckyto Grabor Trading (Overseas) Limited u niokcembyprckyto Transinvest
Control S.A. B coBokynHOCTU KoHTponupyeT okorno 30% akuuii komnaHun. Yuctas npubeine "Aspodnota” no PCBY 3a 9 mecaues 2008r. no
CpaBHEHMIO C aHanoru4HbIM neprogom 2007r. Beipocna Ha 5,6% - go 6 mnpg 141,5 mnH py6. Beipydka "AspodroTa” B sHBape-ceHTsi6pe 2008r.
Bblpocna Ha 29,6% - oo 72 mnpa 328,3 mMnH py6., BanoBas npubbinb Bblpocna Ha 14,6% - go 12 mnpag 793,4 mnH py6., npubbinb Ao
HanoroobnoxeHusi Boipocna Ha 4,6% - o 9 mnpa 116 mnH pyb6.

Fasnpom. LLITokmaHCKUIA NpoeKT.

LLIToKMaHOBCKMIA MPOEKT HE OKaXeTCs B 30HE pucka Aaxe npu HebGnaronpusiTHOM LEHOBOW KOHbBIOHKTYpPEe Ha HedTb U ras. Takoe
MHEeHVe BbICKasarn CerofHs XypHanucrtam 3amectuTenb npeacepatens npaesnexus asnpoma AnekcaHap Mepseges. OTBevas Ha BOMPOC O
TOM, MpW Kakow LeHe Ha HedTb U ra3 LUtokmaH OyaeT peHTabenbHbIM, OH ckasan: "[axe npu camblXx HebraronpuaTHBIX MPOrHo3ax
LLITokmaHOBCKMIA NPOEKT, kak obcyaun COBeT AMPEKTOPOB, He HaxoauTcs B 3oHe pucka'. A.MeaBeneB NOAYepKHyr, YTO WHBECTULMOHHAs
nporpaMma ra3oBOro KoHuepHa hopMupyeTcs Mcxoas M3 AONTOCPOYHbIX MPOrHO30B LieH Ha HedTb Ha ypoBHe 45-65 pgonn/6app. u B criydae
KpaTKOCPOYHOro nageHusi LueH gaxe Hwke 50 gonn./6app. ee peanusaums He NoABePXKeHa cepbe3HbiM puckam. "Mbl e He KOHBIOHKTYPLUMKH,
Mbl cTpaTtern", - no6asun oH. LLITokmaHoBckoe MECTOPOXAEHME PaCcrofIOXKEHO B LIEHTparnbHOM YacTu Lwernbda poccuinckoro cektopa bapeHuesa
mops. Mo gaHHbIM Ha sHBapb 2006r., 3anacel LUtokmana no kateropun C1+C2, yTBepxAeHHbIE FOCKOMMCCUEN MO 3anacam, coctaensoT 3,8
TpNH Ky6. M rasa. [ins peanusaummn npoekta Ha nepBon ctaaum B dpeBpane asnpom, dpaHuyackas Total n Hopeexckas StatoilHydro cosganm
coBmecTHoe npeanpuatue (CI). B cosgaHHom CI1 "Wtokman OesenonmeHT A.l." (Shtokman Development AG), 3apernctpvpoBaHHOM B
LwBenapckoM kaHToHe Llyr, 51% yctaBHoro kanutana npvHagnexut asnpomy, 25% - Total, 24% - StatoilHydro. KomnaHnusa cneunansHoro
Ha3HayeHWs 3aMeTCst opraHu3aLmein NPOeKTUPOBaHNs, (UHAHCUPOBAHUS, CTPOMTENBCTBA M dKCNyaTauum obbekToB nepBoi dasbl LLTokmaHa.
Mpn atom 100% "CeBmopHedTerasa”, BnagetoLero nuueHanen Ha LLitokmaHoBckoe MecTopoxaeHue, 1 Bce npasa Ha Ao0bITblie YrneBoAopoab!
M Ha MapKeTUHr npoaykuuv ByayT npuHagnexartb He KOMnaHuu cneuHasHaveHus, a [asnpomy. o okoH4aHun nepson dasbl LLITokmaHoBCcKoOro
npoeKkTa WHOCTpaHHble MapTHepbl MepeycTynsAT CBOM AONM B KOMMaHWM CrneumanbHOro Ha3HayeHWst POCCUMIMCKOMY ra3oBOMy XxonguHry. [lo
npeaBapuTenbHbIM AaHHbIM, 03BY4YeHHbIM B HOsi6pe 2007r. 3amecTuTenemM npefcenatens npasneHust Fasnpoma AnekcaHgpom MensenesbiM,
uHBECTMUMM B nepByto a3y LUTokmaHoBckoro npoekta ouenuBatoTca B 12 mnpg gonn. (paHee [asnpom oueHuBan obbeM WHBECTULMIA B
Ltokman B 15 mnpa ponn.). OkoHvaTenbHoe cornaweHve o6 WMHBECTUUMSX B MpoekT paspaboTku LLUTokmMaHOBCKOrO MeCTOpOXAeHUs
nnaHupyetcst nognucatb B 2009r. CTOpoHbl Bblibpanu NoApsiAyvMKOB Afst NMOATOTOBKM HAaYarnbHOTO TEXHWYECKOro NPOEKTUPOBaHUS (CTaaust
FEED), koTopoe A0mkHO ObITb 3aBepLueHo Bo BTOpor nomnosuHe 2009r. K peanusaunv nepBon ¢hasbl NPOeKTa y4acTHUKM MPUCTYNUIIN B MIONe
2007r. OHa npegnonaraet gobbivy 23,7 mnpa Ky6. m rasa B rog, 50% KoToporo nnaHupyeTcsi NocTaBnsaTb Mo rasonposody, ele 50% -
HanpaBnsiTb Ha NPOU3BOACTBO CXMXeHHoro npupogHoro rasa (CIMI). Beixon CIIM Ha nepBol ¢dase MoxeT cocTaBuTb 7,5 MIH T B rof C
paclmpennem Ao 15 mMnH T Ha BTopow dase n Ao 30 MIH T - Ha TpeTben. a3 NpeanonaraeTca nocTaBnsaTb B EBpony n cTpaHbl ATnaHTU4Yeckoro
6acceiHa, Bkntoyasa CLUA. OpraHusaums noctaBok no razonposogdy HameveHa Ha 2013r., CII - B 2014r.

OAO "TrK-9"

OAO "TT'K-9" (Mepmb) B siHBape-ceHTA6pe 2008r. nonyymno 1 mnpg 230,56 mnH pyb. uncToit Npmbbinyu NPOTUB YMCTOrO YObITKa B
pa3mepe 46,741 MnH py6. 3a aHanornyHbIA Nepyos NpoLUNoro rofa, roBOPUTCS B OTYETHOCTM KOoMNaHuW. [aHHbIi nokasaTtenb o6bscHseTCs
poctom npogax anektpoaHeprun. OAO "TeppuTtopuanbHas reHepupytowas komnaHua 9" (TTK-9) obpasosaHo B Aekabpe 2004r. B pamkax
pedopMMpoBaHUS  ANEeKTpoaHepreTukn un peopraHmnsaumm PAO "ESC Poccuun”. Pabotaetr B [lepmckom kpae, CsepanoBckoi obnactu,
Pecnybnuke Komn. O6beamHseT 23 anektpocTaHumm, 35 KOTENbHbIX U YeTbipe TEMMOCETU, YCTaHOBMNEHHas 3nekTpuyeckasi MoLwHocTb - 3280
MBT, Tennosas - 16952 lkan/y. YctaBHbI kanutan - 17 mnpa 94 mnH py6. MNMocne Bbikyna gonamuccun B gHeape 2007r1. KpynHEnLwnini naket
akuuii koHconuaupyeT OO0 "KOC-XonauHr" (75,79% akuui).
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Utormn Topros MMBB:

Change,
Name Time Last % Bid Ask DayValue
Wupekc MMBB 18.11.2008 579,17 3,26 25 105 523 852
[asnpom 18.11.2008 101,08 1,08 101,08 101,08 11729 074 527
C6epbark Poccumn-3 18.11.2008 25,08 6,36 25,08 25,08 4 397 670 848
HopHwukens TMK 18.11.2008 2088,42 0,16 2088,42 2088,42 2280475212
nykown 18.11.2008 827,65 2,83 827,65 827,65 1913 561 750
PocHedTb 18.11.2008 86,95 0,88 86,95 86,95 1508 215735
CypryTHI 18.11.2008 15,565 12,7 15,565 15,565 674 206 137
BaHk BTB 18.11.2008 0,032 3,23 0,032 0,032 636 383 500
CypryTHI np. 18.11.2008 5,371 2,7 5,371 5,371 357 344 467
Ypankanui 18.11.2008 35,26 -10,46 35,26 35,26 292 090 908
C6epbaHk Poccum-3 np. 18.11.2008 11,05 6,05 11,05 11,05 231555 132
Pycluapo 18.11.2008 0,514 -3,56 0,512 0,514 109 581 944
CeBepcranb 18.11.2008 68,32 -5,96 68,32 68,32 103 417 046
HITMK 18.11.2008 21,38 6,9 21,27 21,27 101 120 576
TaTHe(Tb 18.11.2008 46,21 5,02 46,21 46,21 87 319 534
®CKESC 18.11.2008 0,103 -8,85 0,103 0,103 65 751 308
Montoc 3onoTo 18.11.2008 448,95 3,68 448,95 448,95 64 735 298
MO3CK-001D 18.11.2008 1,28 17,43 1,235 1,28 62 303 223
MTC 18.11.2008 107,85 1,27 107,2 107,84 61283 583
[asnpom HedTb 18.11.2008 51,74 4,29 51,55 51,77 50 758 056
YpanCesasbWH 18.11.2008 0,304 0,33 0,304 0,304 47 001 000
MO3CK 18.11.2008 1,41 5,62 1,41 1,43 41012 584
TpaHcHedTb np. 18.11.2008 7469,99 7,48 7413  7469,99 33 596 282
HOBAT3K 18.11.2008 73 -2,65 73,01 73,24 26 455 785
Pocrtenekom np. 18.11.2008 15,93 1,53 15,93 15,93 22 774 553
AapodroT 18.11.2008 51,93 -2,02 51,93 51,93 22 490 882
Poctenekom 18.11.2008 188,68 -5,13 188,06 188,06 17 063 293
Moc3H 18.11.2008 0,983 1,7 0,973 0,983 13 550 748
BonraTenekom 18.11.2008 17,79 -1,11 17,57 17,57 12996 701
NHTEP PAO E3C 18.11.2008 0,0071 2,9 0,007 0,007 10 288 625
Bank Mockabl 18.11.2008 640 4.4 612,96 612,96 9581 234
MPCK CeBepHoro KaBka3sa 18.11.2008 32,89 -2,32 32,89 32,89 7799 123
OrK-1 18.11.2008 0,165 -6,25 0,167 0,168 6 807 428
MMK 18.11.2008 5,77 -1,7 57 5,77 6412 633
Pacnapackas 18.11.2008 39 -2,5 37,31 39 5217 017
TrK-5 18.11.2008 0,0046 2,22 0,0046 0,0046 4921 260
MockoBckas TennoCeTb 18.11.2008 0,565 -4,24 0,558 0,565 4 898 971
TrK-9 18.11.2008 0,0014 0 0,0014 0,0015 4786 124
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PoccuticKuil pblHOK:

WUtorn Topros ADR:

AKuuu

Source Name Time Last Change, % Bid Ask DayVolume Currency
NYSE RU ADR Wimm-Bill-Dann 0:15:00 19,71 -1,45 257559 usDb
NYSE RU ADR VimpelCom 0:15:00 8,94 -4,79 5713659 usb
NYSE RU ADR Mobile TeleSystems 0:15:00 26,62 -0,89 2281188 UsSD
ADR B 'epmanHumn Gazprom 18.11.2008 11,1 -3,73 11 11,2 311377 EUR
ADR B 'epmanumn Mosenergo 18.11.2008 2,91 -4,59 29 2,92 43448 EUR
ADR B l'epmaHuu LUKOIL 18.11.2008 23,15 3,21 23 23,3 31769 EUR
ADR B l'epmaHuu Surgutneftegaz 18.11.2008 4,28 10,31 4,25 4,35 4820 EUR
ADR B 'epmanum Norilsk Nickel 18.11.2008 5,8 -3,81 57 5,9 22003 EUR
ADR B 'epmanum Lenenergo 18.11.2008 39,07 0,05 EUR
ADR B "'epmaHumn Bashneft 18.11.2008 16,2 -1,82 15 17 EUR
ADR B 'epmaHuu GAZPROM NEFT 18.11.2008 6,85 -3,93 6,61 6,93 24821 EUR
ADR B 'epmanumn Mobile Telesystems 18.11.2008 20,5 -5,4 20,45 21,06 1200 EUR
ADR B l'epmaHun  Aeroflot 18.11.2008 1435 -12,37 143,5 1475 20 EUR
ADR B 'epmaHum Rostelecom 18.11.2008 25,34 -1,9 25,18 25,87 1866 EUR
LSE RU ADR AFK System 18.11.2008 4,96 -0,8 4,96 5,3 68896 usD
LSE RU ADR NOVATEK 18.11.2008 28,2 -2,76 28,2 28,8 352565 usD
LSE RU ADR POLYMETALL, GDR Reg S 18.11.2008 2,67 0,75 2,65 2,68 97557 usD
LSE RU ADR Surgutneftegaz 18.11.2008 5,51 11,99 5,51 5,55 2595627 usD
LSE RU ADR Tatneft 18.11.2008 32,94 4,57 32,94 33,1 78753 usD
LSE RU ADR SEVERSTAL GDR 18.11.2008 2,3 0 2,28 2,3 1452877 usD
LSE RU ADR ROSNEFT 18.11.2008 3,09 9,96 3,09 3,1 15321959 usDb
LSE RU ADR Rostelekom 18.11.2008 32,81 1,27 32,47 32,81 2706 usb
LSE RU ADR POLYUS GOLD 18.11.2008 7,9 -1,25 7,9 8,2 115841 usD
LSE RU ADR Norilsk Nickel 18.11.2008 7,3 -2,01 7,3 7.4 3407146 usD
LSE RU ADR MAGNIT 18.11.2008 3,35 -16,25 3,35 3,5 65643 usD
LSE RU ADR GAZPROM NEFT 18.11.2008 9,1 1,68 9,08 9,1 88269 usD
LSE RU ADR INTEGRA GROUP 18.11.2008 1,2 -4 1,19 1,2 55000 usD
LSE RU ADR Gazprom 18.11.2008 14,29 0,85 14,28 14,29 17943012 usD
LSE RU ADR VTB BANK 18.11.2008 2,16 2,7 2,16 2,18 2483262 usDb
LSE RU ADR LUKOIL 18.11.2008 29,75 7,01 29,75 29,85 2422209 UsSD

MogenbHbIN nopTdenb:
Llena nokynku [oxogHocTb K
% oT [oxogHocTb Kon-Bo norawieHuto (c [onsa B

OMUTEHT HOMUWHana nokynku, % obnuraumn HKAO) noprdene
Bank Poccun, 10 100 6,37 2000 6,61% 20%
0d3-27026 100 6,13 2000 8,19% 20%
P>XXO, 05 100 6,67 2000 14,19% 20%
BTB-24, 02 100 7,70 2000 13,44% 20%

100 8,03 2000 12,50% 20%
"B obnuzayusix”,
pyo6. 10 000 000
"B deHbeax", pyb. 0
Oenoaut CtaBka (183 gHs)
Pybnesbii 6 000 000 10%
Oenoswnt
[onnapoBbii 4 000 000 10,25%
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PoccuilcKUil pbiHoK; Obauzavuu

HoBoCTM 3MUTEHTOB:

BaHk Poccuu
Buepa cocTosncsa aykuuoH no npegocTtaBneHuio kpeautoB baHka Poccun 6e3 obecnevenns. O6 aTom roBopuTcst B Matepuanax ®b

MMBB.

MakcmmanbHbIn pasmep CpeacTs, MPeAOCTaBAeMbIX KpeAUTHbIM opraHnsaumsamM Ha aykuuoHe - 300 mnpa. py6. CoBoKynHbI 06bem
noaaHHbIX 3asBok coctasmn 181,803 mnpa. py6.; Bce nofaHHble 3asBku Obinn yaoBneTBopeHbl. CpefHeB3BeLLEHHAs CTaBka Ha ayKLuuoHe Obina
onpefeneHa B pa3mepe 11,72% ropgosbix. CTaBka oTceveHusi 6bina onpegeneHa B pasmepe 10,75% rogoBbix. CpeacTtBa npefocTaBneHbl Ha
cpok 5 Hepenb. [lata npepoctaBneHns cpeacTts - 19 Hoabps 2008 roga, AaTa Bo3BpaTa cpeacTB - 24 aekabps 2008 ropa.

Focayma

YBenuuutb cpok 6e33anoroBbix kpeauToB baHka Poccun go roga npegnaratoT genytatel [ocaymbl. O6 aToM coobwmn genytaT
[ocoymbl, rmaea Accouunauum pervoHanbHbix 6aHkoB "Poccust™ AHaTonuii Akcakos.

"Mbl rOoTOBMM Nonpasky B 3aKOH, COTNAcHO KOTopbiM BaHku nomydaT BO3MOXHOCTb MpuBriekaTb kKpeautbl 6e3 obecneveHusi y baHka
Poccun Ha cpok fo 12 mecsiLeB", - ckasan OH.

B HacTtosiwee Bpemsi LUb P® moxeT BblgaBaTh 6es33anoroBble KpeouTbl Ha MakCMMasbHbIA CPOK LWecTb MecsueB. [losicHss
MHMUMaTUBY, AKCaKkoB OTMETWI, YTO B HacTosiLlee BpemMsl B NIMKBUAHOCTU HYXAaeTcs Manblil u cpefHui GusHec, a ans atoro 6aHky AOIMKHbI
nonyyYnTb JOCTyn K 6onee "AnuHHLIM" KpeguTam. o ero crnoBam, npeanoxeHve o6 yBennyeHun CpokoB 6Ge33anoroBbiX kpeauToB Obin 17
HOsI0psi HanpaeneHbl B baHk Poccuu, HO noka ero peakumu genytatbl He nonyyunu. "A gymato, 6yaeT NonoXUTENbHOW peakumnsi CO CTOPOHbI
npaeutenbcTea", - gobasun genytat. 1o MHeHuO AkcakoBa, KOHTPONMPOBATL LIENIEBOE UCMONb30BaHME 3TUX CPeAcTB Mornu Obl KypaTopbl,
KOTOpble NOSABNSIOTCA B 6aHKax, MonyyaroLmx rocyaapcTBeHHble cpeacTsa, nepeaaet "MHTepdakc”.

000 CUK "OesenonmeHT-HOr"

OO0 CUK "AeBenonmeHT-HOr" ocywecTBMno BeINmaTy KynoHHOro goxoaa no obnurauusam cepum 01 (roc. per. Homep 4-01-36177-R ot
26 ceHTAbpst 2006 r.) 3a 3-i KynoHHbIA nepuog. [epxatensm LeHHbIX Gymar HauucrneH KyrnoHHbI Aoxon B pasmepe 64,82 py6. Ha ofHy
obnuraumio. CtaBka 3-ro kynoHa 6bina yctaHoBreHa amuTeHTOM B pa3mepe 13% roposbix. O6Wwmii pasmep AoxoAa, BbINAYEHHOro Mo
TpeTbeMy KynoHy, coctaBun 64,82 mnH. pyonen.

Bcero no Bbinycky obnuraumn OO0 CUK "OesenonmeHT-HOr" npenycmotpeHo 6 kynoHoB. CTaBka 4-6-ro KynoHOB yCTaHOBIeHa B
pa3mepe 18% rogosebix. [NoraweHuve Bbinycka coctontcs 18 masi 2010 roga.

OAO KB "LleHTp-uHBECT"

OAO KB "LleHTp-uHBeCT" ncnonHnno obsi3atensCcTBO No npuobpeteHuto obnuraumii cepum 01 (roc. per. Homep 40102225B ot 11
asrycta 2006 r.) no Tpe6osaHuio BrnagensLes. B pamkax odepTbl amuteHT npnobpen 1 442 928 ueHHbix Bymar (96,19% Bbinycka) no ueHe
100% oT HomuHana Ha obuyto cymmy 1 Mnpa. 447 mnH. 357 Teic. 788,96 py6., Bkntovas HK. O6 atom roBoputcs B COOBLLEHNN KOMMNAHWUW.

Boinyck obnuraumin OAO KB "LUeHTp-uHBecT" cepumn 01 pa3melueH B Hosibpe 2006 r. cpokom Ha 3 roaa. Mo Bbinycky npeaycMoTpeHo 6
kynoHos. CtaBka 1-4-ro KynoHoB 6bina yctaHoeneHa B pasmepe 10% rogosbix. CtaBka 5-6-ro kynoHos - 16% rogoBbix. Beinnara natoro kynoHa
coctoutcsa 12 masi 2009 r.

OAO "AUKB "TatcoHa6aHK"

OAO "AVKB "TaTdoHabaHK" ocyLLEeCTBUIO BbINnaTy KynoHHoro goxoga no obnuraumam cepun 03 (roc. per. Homep 40303058B ot 16
mapTa 2006 r.) 3a 10-i1 KynoHHbIV Nnepuog. [depxaTensmM LeHHbIX Bymar Ha4yucrneH KynoHHbIA goxoa B pasMepe 29,21 py6. Ha ogHy obnurauuio.
CraBka 10-ro KyrnoHa paBHa cTaBke 7-ro KyrnoHa u coctasnseT 11,75% rogosbix. O6wuii pasmep 4oxoaa, BbIMfa4eHHOro sMuteHTom no 10-my
KynoHy, coctaBun 43,815 mnH. pybnei.

Bcero no Beinycky obnurauuii OAO "AUKB "TatdoHabaHk" npeaycMoTpeHo 12 kynoHoB. NoralieHue Bbinycka coctoutces 19 masi 2009
roga.

OAO "nykounn"

OAO "NYKOWNN" ocyliecTBUno BbINNaTy 8-ro kynoHa no obnurauusim cepumn 02 (roc. per. Homep 4-02-00077-A oT 16.04.2004 r.).
Bnapenbuam LeHHbIx Gymar HauMcneH KynoHHbI foxoA B pasmepe 36,15 py6. Ha ogHy obnvrauumio, ncxoast us ctaekn 8,25% rogosbix. O6Lwuii
pa3mep [0X0Aa, BbIMfa4YeHHOro No BOCbMOMY KynoHy: 216,9 MnH. pybnei.

Bcero no Beinycky obnuraunii OAO "NTYKOW" cepum 02 npeaycmoTtpeHo 10 kynoHoB. O6wmii 06beM Bbinycka No HOMUHAIy
cocTaBnsieT 6 mnpa. pyonen.

3AO0 "Pycckasa Meguarpynna”

3A0 "Pycckas Meguarpynna" BbInnaTtuno KynoHHbIV AOXOA 3a 2-1 KyMOHHbIN nepuof no obnuraumam cepum 01 (roc. per. Homep 4-01-
14924-H ot 30.10.2007 r.). O6 3TOM roBOpUTCSI B COOBLLEHUN KOMMaHUM.

Bnapenbuam obnuraumii HAYUCNEH KynoHHbIN A0X0A B pasmepe 64,32 py6. Ha oaHy LieHHyto Bymary, ncxoas us ctaeku kynoHa 12,9%
rogoBbix. O6LWMIA pasmep AoxoAa, BbiNfa4eHHOro No BTOPoMy KynoHy, coctasun 32,160 mnH. py6.

Bbinyck 6bin pasmelyeH 20 Hosbps 2007 roga. Bcero no obnuraumsam 3AO0 "Pycckass Mepuarpynna" cepun 01 npegycmoTtpeHo 4
KyrnoHa.
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Beinnarta kynoHa

Beinnarta kynoHa

Beinnarta KynoHa

Beinnara kynoHa

Beinnarta KyrnoHa

Beinnarta KynoHa

Beinnara kynoHa

Beinnarta KynoHa

Beinnara kynoHa

Beinnarta kynoHa

PoccuticKUil PoiHOK; Obauzauuu

Mpeactosiwme cobbiTa 19.11.2008

MaruuT ®uHaHc, 1
O6nurayum

Poccenbxo3baHk, 2
Ob6nuraumm

T Konerika (OAO), 2
O6nurauumn

Butamuhbl, 1-A
O6nurayumn

Cubupckas ArpapHas 'pynna, 1
Ob6nuraumm

MHMOPOM, 3
O6nurayum

Bonrorpagckas obnactb, 25003
O6nurayumn

CubupbTenekom, 7
O6nurauumn

T Konevika (OAO), 3
O6nurayum

Ob6beamnHeHHble koHanTepbl-PuHaHc, 1
Ob6nuraumm

CraBka kynoHa - 9.34 %

Pa3wmep kynoHa (RUR) - 46.57

Ob6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma BbinnaTtsl - 93 140 000
CraBka kynoHa - 7.85 %

Pasmep kynoHa (RUR) - 19.57

O6bem - 7 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 136 990 000
CraBka kynoHa - 8.7 %

Paawmep kynoHa (RUR) - 21.69

Ob6bem - 4 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatsl - 86 760 000
CraBka kynoHa - 18 %

Pasmep kynoHa (UAH) - 44.88

Ob6bem - 5 000 000 / UAH

HomwuHan - 1000

OueHoyHasi cymma Bbinnatel - 224 400
CraBka kynoHa - 12 %

Pasmep kynoHa (RUR) - 29.92

Ob6bem - 400 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatel - 11 968 000
CraBka kynoHa - 8.95 %

Pa3wmep kynoHa (RUR) - 44.63

Ob6bem - 1 300 000 000 / RUR

HomwuHan - 1000

OueHo4vHas cymma Bbinnatsl - 58 019 000
CraBka kynoHa - 8.1 %

Paswmep kynoHa (RUR) - 40.39

O6bem - 550 000 000 / RUR

HomwuHan - 1000

OueHo4yHasi cymma BbinnaTthl - 22 214 500
CraBka kynoHa - 8.65 %

Paawmep kynoHa (RUR) - 43.13

O6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatsl - 86 260 000
CraBka kynoHa - 9.8 %

Pa3wmep kynoHa (RUR) - 24.43

Ob6bem - 4 000 000 000 / RUR

HomwuHan - 1000

OueHo4yHasi cymma Bbinnatsl - 97 720 000
CraBka kynoHa - 7.7 %

Pasmep kynoHa (RUR) - 38.39

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 115 170 000
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Beinnarta kynoHa

Beinnarta KynoHa

Beinnara kynoHa

Beinnarta KynoHa

Beinnarta KynoHa

Beinnara kynoHa

Beinnarta KyrnoHa

Beinnarta kynoHa

[MoraweHne

MoraweHve

Pa3melueHne

PasmelueHne

PasmelueHne

PasmelleHne

Pa3melueHne

M.Bugeo ®uHaHc, 1
Ob6nuraumm

OX3-nHBecr, 1
O6nurauumn

Baxetne -1, 1
O6nurayumn

Pann JNnauHr ®uHaHc, 1
Ob6nuraumm

BusHec-IpaHa, 1-D
O6nurayum

BM Bank, 1-B
O6nurayumn

[oHrop6aHk, 3-D
O6nuraummn

PocEBpobaHk, 2009
EBpooGnurauum
LPN2

AszepbangxaH, 501042198
Ob6nuraumm

MaruuT ®uHaHc, 1
O6nurayumn

Kvnescoubya, 1-H
O6nurauyum

KazaxctaH, MEKKAM-12, 93
O6nurauumn
AszepbangxaH, 501046198
Ob6nuraumm

Cronuua, 2-Q

O6nurayumn

PX0, 9

O6nurauyum

CraBka kynoHa - 9.5 %

Pasmep kynoHa (RUR) - 47.37

O6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 94 740 000
CraBka kynoHa - 14.5 %

Pa3mep kynoHa (RUR) - 36.15

O6bem - 900 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Bbinnathl - 32 535 000
CraBka kynoHa - 15 %

Pa3wmep kynoHa (RUR) - 74.79

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTtsl - 74 790 000
CraBka kynoHa - 16.5 %

Pasmep kynoHa (RUR) - 41.14

O6bem - 179 600 000 / RUR

HomuHan - 1000

OueHo4vHasi cymma BbinnaThl - 7 388 744
CraBka kynoHa - 16 %

Pa3wmep kynoHa (UAH) - 39.89

O6bem - 15 000 000 / UAH

HomuHan - 1000

OueHo4Hasi cymma BbinnaThl - 598 350
CraBka kynoHa - 13 %

Pa3wmep kyrnoHa (UAH) - 32.32

O6bem - 25 000 000 / UAH

HomuHan - 1000

OueHo4yHas cymma Bbinnatsl - 808 000
CraBka kynoHa - 12.75 %

Pa3mep kynoHa (UAH) - 31.79

O6bem - 100 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma BbinnaTtsl - 3 179 000
CraBka kynoHa - 9 %

Pa3mep kynoHa (USD) - 4500

O6bem - 80 000 000 / USD

HomuHan - 100000

OueHo4yHas cymma BbinnaTtsl - 3 600 000
O6bem - 50 000 000 / AZN

HomuHan - 200

O6bem - 2 000 000 000 / RUR

HomuHan - 1000

Ob6bem - 5113 500 / UAH

HomuHan - 48.70

O6bem - 10 000 000 000 / KZT
HomuHan - 100

O6bem - 50 000 000 / AZN

HomuHan - 200

Ob6bem - 25 755 000 / UAH

HomuHan - 1010

O6bem - 15 000 000 000 / RUR
HomuHan - 1000
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FORTS.
M e Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
18.11.08
O6bem B cucteme (USD)  Yucno cpenok
®biouepchi 457 346 805 171124
ONUVOHBI 11 729 902 1374
AKunmn
MocnepHsas N3meHeHue Mokynka Mpopaxa Makc. MwuH. O6bem Yucno OTKpPbITbIX
caenka K 3akpbITUIO 3a geHb 3a OeHb (RUR) cpenok nosvuumn
ENRG-12.08 - 5804.00 6493.00 23198
GMKR-12.08 19906.00 -1.65% 19829.00 19969.00 21050.00 18546.00 35347 879 691 17 346
GAZR-12.08 9810.00 -3.13% 9807.00 9816.00 10349.00 9158.00 995 912 935 29 893 188 382
HYDR-12.08 4960.00 -2.80% 4990.00 5477.00 5150.00 4960.00 79 550 3 1164
LKOH-12.08 7899.00 +1.98% 7853.00 7907.00 8052.00 7128.00 152 553 601 7627 106 178
ROSN-12.08 8420.00 -3.27% 8343.00 8543.00 8820.00 7700.00 10 760 507 282 29 598
RTKM-12.08 - 17755.00 23999.00 16
SNGR-12.08 15040.00 +7.62% 15136.00 15136.00 12515.00 14 032 365 207 22 302
SBPR-12.08 1053.00 -0.66% 1012.00 1042.00 1070.00 986.00 39013 24 5274
URSI-12.08 300.00 -1.32% 295.00 300.00 311.00 280.00 1311 269 668 27 488
O6nurauuu
MocnepHas N3meHeHune Mokynka Mpopaxa Makc. MuH. O6bem Yucno OTKpbITbIX
caernka K 3aKpbITUIO 3a AeHb 3a AeHb (RUR) cpenok no3unuun
G018-12.08 - 9260.00
G020-12.08 - 8125.00 8275.00
G021-12.08 - 8640.00 8740.00
G061-12.08 - 9665.00 9765.00
G199-12.08 - 9305.00 9405.00
FS04-12.08 - 9200.00 9300.00
GZ08-12.08 - 9135.00 9235.00
MB10-12.08 - 8800.00
MO06-12.08 - 8800.00
RZ06-12.08 - 9505.00 9605.00
RZ07-12.08 - 9120.00 9220.00
Baniota
MocnepHsas N3meHeHue Mokynka Mpopaxa Makc. MuH. O6bem Yucno OTKpPbITbIX
caernka K 3aKpbITUIO 3a AeHb 3a AeHb (RUR) cpenok no3unuun
MIBR-12.08 - 12.00 14.00 4202
Si-12.08 28518.00 +0.18% 28503.00 28523.00 28638.00 28388.00 418 703 744 1928 308 808
ToBapHble KOHTPaKThbI
MocnepHas N3meHeHune Mokynka Mpopaxa Makc. MwuH. O6bem Yucno OTKpbITbIX
caoenka K 3aKpbITUIO 3a AeHb 3a AeHb (RUR) cpenok no3uuun
GOLD-12.08 735.00 -0.14% 732.20 735.00 750.10 732.10 333 587 166 1079 15 506
SUGA-3.09 - 16.32 16.33 90
SILV-12.08 9.18 -2.13% 9.18 9.36 9.53 9.18 5944 148 46 1352
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Hmozu mopzos Eepona
100¢82

PeiHkv akumin B EBpone 18 Hosbpsa 2008r. 3akpbiMnCb POCTOM BeAyLMX OUpXEBbIX MHOEKCOB Ha (POHe KOpPMopaTUBHbLIX
HoBocTel. C BOOAyLUEBNEHNEM Ha 3aBEPLUEHUN TOProB BOCMPUHSANU MHBECTOPbI COObLLEHNe KpyMnHeWLIero B MMpe NpousBoauTens
nepcoHarnbHbIX KOMMNbOTEPOB amepukaHckon Hewlett-Packard (HP). Mo npegBapvTenbHbiM AaHHbIM, YMCTas Bbipydka komnaHum B IV
kBapTtane 2007-2008 dmHaHcoBOro roga, 3asepumluemcs 31 oktabps, noseicunace Ha 19%, unu Ha 5,3 mnpg gonn. - o 33,6 mnpg
ponn. HP Takke oxugaet B |V kBapTtane c.r. npubbinb B pasmepe 0,84 gonn./akuusi, 4to Ha 4% Gonblue aHanorM4yHoro nokasaTterns
npoLusoro roga, koraa npubbinb coctaensna 0,81 gonn./akums. AHaNUTUKU OXUAANM, YTo NpUbbINb 3a OTYETHBIN KBapTan cocTaBuT 1
ponn./akuus. HP Take obHapopoBana cerofHs nporHo3 Ha 2008-2009 dmHaHCOBBIV rod, COrnacHO KOTOPOMY ee uYncTasi Bblpydka
yBenuuutcs Ha 13% - go 118,4 mnpg gonn.

[ononHWTEnbHbIA ONTUMKU3M MPUBHECTM Ha 3aKPbITUKM BUPXEBOro AHS AaHHbIe KPYMHENLIEero B MUpe puteinepa TOBapoB
ans obycrpoinctea goma Home Depot, ubsa unctasa npubbinb B 11l kBapTtane 2008-2009 dmHaHcoBoro roga cHusunack Ha 30,7% - 0o
756 MnH gonn. no cpasHeHuto ¢ 1,09 mnpa Aonm., NOfyYeHHbIMU 3a aHanorM4YHbIM Nepuof rodoM paHee. VIHBeCTOpbl MPULLAN K
BbIBOY, YTO OXnaaemas peLeccusi 3KOHOMUKM yaapuT no npubbinu kKoMnaHuin cnabee, YeM NPOrHO3MpoBarnoch.

Takke yaayHo 3aBepLUMnUCL TOPrU ANs KOMMAHWIA, Ybs NpuUbkINb 3aBUCUT OT CTOMMOCTU HedTu. Ha cdoHe pocTa LeHbl Ha
"yepHoe 30Mn0T0", LieHHble Gymaru Total SA nogopoxanu Ha 4,6%, BP - Ha 4,1%, Royal Dutch Shell - Ha 3,9%.

Y[ayHo TOpru 3aKOHYUNMCh Ans NPOU3BOAUTENS TENEeKOMMYHMKaLnoHHoro obopyaoBaHus Alcatel-Lucent. Akumm komnaHum
nogopoxanu Ha 4,8% nocne coobLueHni dpaHLy3CcKon aspokocmmnyeckon komnaHum Dassault Aviation o Tom, YTO BefeT neperoBopsbl
¢ Alcatel-Lucent o npnobpeTteHun ee fonv Bo opaHLly3cKOM NPOU3BOAMUTENE ANEKTPOHMKK - KoMNaHum Thales.

[Mpy 3TOM HeyaayHO Havanucb TOPrv Ans KpynHenwen B EBpone posHWYHOM ceTu no npopaxe MobunbHbIX TenedoHoB,
©6putaHckon Carphone Warehouse Plc. Komnanusi npuHsana pelleHne He npogaBaTtbh cBoe nogpasgenenue TalkTalk. 31o coobuieHune
NPUBENO K CHKEHNIO KOTUPOBOK Ha 9,4%.

Mo ntoram ToproB 18 Hosi6psi 2008r. GputaHckuin uHaekc FTSE 100 nogHsnca Ha 76,39 nyHkta (+1,85%) - oo 4208,55
nyHkta, Hemeukuin DAX - Ha 22,2 nyHkta (+0,49%) - pno 4579,47 nyHkta, dpaHuysckui CAC 40 - Ha 35,37 nyHkta (1,11%),
3aKpbIBLUMCL Ha oTMeTKe 3217,4 nyHkTa, weenuapckuii SMI - Ha 29,15 nyHkTa (+0,52%) n coctaBun 5675,58 nyHkTa, amctepaamckuii
AEX - Ha 4,29 nyHkToB (+1,74%) 1 3akpbincs Ha otmeTke B 250,62 nyHkTa. Ob6weesponenckuin niaekc FTSEEurofirst nogHanca no
ntoram Topros Ha 7,96 nyHkTa (+0,95%) n coctaBun 845,37 nyHkTa.

UK FTSE 100 Germany DAX 30 France CAC 40
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Hmoeu mopzos C1A

®onposble Toprn B CLUA 18 Hos6pst 2008r. 3akpbINMCb POCTOM BeAyLUMX MHAEKCOB Ha (hoHe KOprnopaTUBHbBIX HOBOCTEMN.
YpayHo TOpru CRoXunuchb Ans KpynHeWLwero B Mype npou3BoAMTenst NepCcoHarnbHbIX KOMMbOTEPOB aMmepukaHckon Hewlett-Packard
(HP), koTopbin coobwwurn, 4To NO MpeABapuTenbHbIM AaHHbIM, yuctas Bbipydka B |V kBaptane 2007-2008 dwmHaHcoBoro roga,
3aBepLumBliemcst 31 okTsI6psi, noBbicunacb Ha 19%, wnu Ha 5,3 mnpg gonn. - go 33,6 mnpg gonn. Ha aTom ¢hoHe KOTUPOBKM
KOMMaHuu nosbicunmck Ha 14,5%.

Kpome TOro, ¢ onTMMM3MOM WMHBECTOPbLI BOCMPUHSAMNM COOBLLEHUS OT aMepUKaHCKOM WHTepHeT-koMnaHum Yahoo! Inc.,
COrfnacHoO KOTOPbIM FMaBHbIA UCMOMHUTENbBHbBIA AMPEKTOp KoMnaHuu [xeppu FAHr cornaceH ynTtu co ceoero nocta. Benen 3a AaHHbIM
coobLeHnem akumm Yahoo! nogopoxxanu Ha 8,7%.

Ha 4,7% Bbipocnia CTOMMOCTb LieHHbIX Bymar kpynHenwero B Mmupe onepaTtopa Tematudeckux napkos Walt Disney Co.
PaHee aHanutukmn n3 Pali Capital LLC noBbicunu pekoMeHAaLmm no akumsM KoMmnaHum ¢ "HenTpanbHbln" Ao "nokynatb”.

Mexay Tem, He cnuwkom Gnaronony4Ho TOpProBasi Ceccusi 3aBepLuMnacb Afsi amMmeprkaHCKoW (hMHaHCOBOW koprnopawuun
Citigroup Inc. Akumn Citigroup notepsnu B ueHe 6% nocne TOro, Kak HakaHyHe MOSBUMUCHL COOOLLEHWS O HaMepeHWsX KoMMaHum
cokpatuTb 52 TbiC. COTPyAHMKOB, a aHanuTukm u3 Deutsche Bank ony6nukoBanu nporHos, cornacHo kotopomy B 2009r. y6biTku
Citigroup moryT coctaBuTb 0,3 4OMM. Ha akUuMio NPOTUB paHee NPOrHo3MpoBaBLLEecs Npubbiny B 1,5 gonn. Ha akuyuto.

Ha xopg TOproB MOBAMSANM M MaKpPO3KOHOMMYECKMe HoBocTW. B uactHocTn, Munuctepctso Tpyaa CLUA ony6nukoBano
[oknaf, CornacHo KOTOpOMY MpoMbllifieHHble LeHbl (nHaekc PPl) B CLUA B oktsibpe 2008r. CHM3WMIMCb MO OTHOLUEHWUIO K
npeaplayLemy mecsuy Ha 2,8%. AHanuTUKM NPOrHO3MPOBAaNN CHKEHWe AaHHOro nokasartens Ha 1,7%.

MwuHuctepctBo cmHaHcoB CLUA coobimno, B CBOK O4vepedb, YTO YMCTbI OTTOK kanuTtana B CLUA B ceHTabpe 2008r.
cocTtaBun 143 mnpa [onmn. No CpaBHEHUKO C NEPECMOTPEHHbBIM MoKa3aTeneM YMCTOro MpuUToKa kanutana B npeaplaylieM Mecsile B
obbeme 21,4 mnpa gonn.

Mo ntoram Topros 18 Hosbpsa 2008r. uHaekc Dow Jones Bbipoc Ha 151,17 nyHkta (+1,83%) - o 8424,75 nyHkTa, nHaexkc
Nasdaq - Ha 1,22 nyHkTa (+0,08%) - no 1483,27 nyHkTa, niaekc S&P - Ha 8,37 nyHkTa (+0,98%), coctaBuB 859,12 nyHkTa.

0630p poHAOBOro poiHka, 19 Hos6psa 2008 r. 15
YnpaBneHue 6pokepckoro o6cny>xmsaHusa m ynpassieHus aktusamu AKb «COHO3» (OAO)



@® BAHK
= COIO3

é JI06apHbLil PHIHOK: Hegpmo

LleHbl bblouepcoB Ha Chipyto HedTb ynanu 10 HOBOTO 22-MecSYHOro MUHUMYMa Ha Toprax B Hbto-Vlopke Bo BTOpHMK 13-3a
CHWXXEHUs cnpoca Ha NpOoAYKTbl HedpTenepepaboTku.

Mo pesynbTtatam ToproB Ha Hbto-riopkckor ToBapHoi bupxe (NYMEX) ueHa nerkot ManocepHUCTON HedTU C NOCTaBKoW B
nekabpe cHusunack Ha 0,56 gonn, unu 1 npou, Ao 54,39 gonn 3a 6appenb, CamMoro HA3KOro YPOBHS 3aKpbITus ¢ siHBaps 2007 roga.

LleHa siHBapckoro KoHTpakTa Ha HedTsHyl cMecb Mapku Brent cHusunacb no pesynbTataMm TOProB Ha FOHAOHCKOM
btoyepcHoi MexkoHTUHeHTanbHol bupxe (IntercontinentalExchange, ICE) Ha 0,47 ponn go 51,84 nonn 3a 6appens.

Ho ueHbl dbtovepcoB Ha HedTENPOAYKTLI CHUXKANUCh eLle bonee ObicTpbiMy Temnamu. OcobeHHo BbiNo 3aMeTHO NageHve
LeH Ha cMecb pedOopMUPOBaHHbIX GEH3VMHOB, KOTOpble ynanu A0 CaMOro HWM3KOrO YPOBHS C TeX Mop, Kak 3TOT KOHTpaKT Hayan
obpawatbes Ha NYMEX B 2005 rogy. B koHue 2007 roga notpebneHve 6eH3vHa Havano cHuxatbes B CLUA, cormacHo gaHHbIM
MuHUCTEpCTBa SHEPTETUKN, YTO CTano OAHWM M3 NepPBbIX YKasaHU Ha BO3MOXHOCTb HEFATUBHOIO BIIUSIHWS PacTyLUMX LeH Ha HedTb
1 3amMefJIeHnst B 9KOHOMMKe Ha o6beM cripoca. C Tex nop 3To sSiBNEeHWe Nory4uno AONONHUTENbHbIE NoATBepXAeHUs. CuutaeTcs, 4To
B crefytoLLem rofy 3amMeasieHne B MUpPOBOI 3KOHOMMKE CTaHET MPUYMHON HYNEBbLIX UMK 0YeHb Brn3KKX K HyM TEMMOB pocTa cnpoca
Ha HedpTb 1 HedpTenpoaykTbl. C TeX NOp Kak B MOMe LeHbl Ha Cbipyto HeTb AOCTUINM NuKa Bbiwe oTMeTkn 145 gonn 3a 6appens,
OH¥ ynanu 6onee 4yem Ha 60 NpoL, U MHOTUE CYUTAIOT, YTO PbIHOK MPOAOIKUT NageHune.

Tpenfepbl oxupatoT MOSIBNEHWS AanbHENWNX ykasaHui Ha ocnabrneHue crnpoca B cpefy, korga 6yayT onybnuvkoBaHbl
naHHble MunuctepctBa aHepretukn CLUA o 3anacax HedTn m HedTenpoayktoB. CornmacHo cpegHemy MpOrHO3y aHanuTUKOB,
oXupgaeTcs CHukeHue 3anacoB beH3nHa Ha 100 Tbic Gappenen u yBenuyeHve 3anacoB AVUCTWUMNATOB, B T.4. TOMOYHOrO MasyTta U
amnsenbHoro Tonnuea, Ha 600 Tbic Gappeneit n 3anacoB cblipot HedT - Ha 800 Tbic Gappenei. Ho Temnbl CHWXeHUs cnpoca,
BO3MOXHO, 3ameansatTcsa. Cnpoc Ha O6eH3WH yMeHbLIMACS Ha 2,8 nNpow, Mo CPaBHEHWO C FOAOM Ha3ad. OTO CaMblil HU3KUI rOA0BOM
rnokasaTernb TEMMOB CHWXeHWS HeaenbHOro cnpoca Ha 6eH3nH ¢ 29 aBrycTta, 0 YeM CBUAETenbCTBYIOT AaHHble MasterCard Advisors
LLC, nogpa3genenus MasterCard Inc. (MA).

Llena 6nwxaniwero, gekabpbCKOro, KOHTpakTa Ha cMecb pedopmmpoBaHHbIX 6eH3nHoB RBOB cHusunack no pesynbtatam
ToproB Ha 6upxe Ha 3,78 ueHTta, unu 3,2 npou, o 1,1368 gonn 3a rannoH. LleHa aekabpbckoro gbtoyepca Ha TOMOYHbIA MasyT
cHuaunack Ha 3,31 ueHta, unun 1,9 npou, ao 1,7579 gonn 3a rannoH.

[ekabpbCkuin KOHTPAKT Ha CbIpYK HE(Tb NCTEKaeT B YETBEPT, YTO MOXET CMpPOBOLMPOBaThL NageHne ero LueHbl 4o 50 gonn
3a bappenb. B sHBape 2007 roga ueHa HedTU Ha KOpOTKOe Bpemsi onyckanacb Hwxe 50 gonn, HO He 3akpbiBanacb HWbKe 3TOro
ypoBHsi ¢ Masi 2005 rona. koHOMUKa No-nNpexHeMy crnaba, v No3ToMy Afst TOoro, YTo6bl LieHbl Ha HedTb onycTunmck Huke 50 gonn,
MOXeT ObITb 4OCTATOMYHO elle ogHoro nageHus Dow Jones Industrial Average nnu ganbHenwero ykpenneHusi gonnapa CLUA.
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LieHbl thbloYepcoB Ha 30M0TO CHUaMnMCh B Hblo-Mopke, nocne Toro kak noabem Ha (POHAOBLIX PblHKAX COLIEN Ha HeT,
aonnap ykpenurcsi, a onyGnMKOBaHHbIA WHOEKC LEH MPOW3BOAMTENEN 3acTaBuIl YYaCTHUKOB pblHKa 3a4ymMaTbCs O BO3MOXHOM
nednaumm.

Mo pesynbtatam ToproB Ha COMEX, ueHa gekabpbckoro doblodepca Ha 3onoTo ynana Ha 9,30 gonn go 732,70 ponn 3a
TPOWICKYHO YHLMIO.

LleHbl bloyepcoB Ha 30M0TO ynanu wu3-3a AedSUMOHHbIX OXMAAHWIA, BbI3BaHHbIX Mybnukaumen uHOekca LUeH
npoussoguteneit (PPI) B CLUA.

MHOeke ueH npom3soguTenen cHU3WUnNCs B okTsbpe Ha 2,8 npou. MNageHne 3Toro nHaekca NnpogorikaeTcs yxke TpeTuin Mmecsl,
noapsaa U3-3a CHKEHUS! LIEH Ha Cbipbe U 3HeproHocuTenu. B aToT pas Gbin nobut pekopa npeabiayliero nageHus - Ha 1,6 npou B
okTabpe 2001 roga. B ceHTs6pe nHaekc cHuauncs Ha 0,4 npou.

LleHbl dpbloyepcoB Ha cepebpo 3akoHUMNM AeHb Ha HebomMbloM noabeme Gnarogaps OYeHb FErkon CKynKe CO CTOPOHbI
OXOTHMKOB 3a felueBu3Hon. LleHa agekabpbckoro dbrodepca Ha cepebpo Bbipocna Ha COMEX Ha 22 ueHta go 9,55 ponn 3a
TPOMCKYHO YHUMIO. Tem BpeMeHeM, LieHbl (hbloYepPCOB Ha MnaTWHY BbIPOCMM, @ OXMAABLUMINCS MHOTMMMW y4YacTHUKaMMK pbiHKa OT4eT
npoussoanTens metannos komnaHum Johnson Matthey okasanca HeogHO3HaYHbIM, Cka3an OauH U3 TPenaepoB.

Mocne nybnukaumm oTyeTa HEKOTOpble YYACTHMKM pbiHKa AENatT CTaBKy Ha MOOpOXaHWe MeTarnna, NoToMy YTO B oTyeTe
coAepXuTcst Gomblle yKa3aHWW Ha BO3MOXHOCTb TaKoOro pas3BUTUS COObITMIA. [pyrMe y4acTHWMKM pblHKa YyKasblBalOT Ha
NPOrHO3MpyeMoe CHIDKEHUE cnpoca. YTo kacaeTcsl HeMeAIEHHON peakumm, PbIHOK Obin 3aCTUIHYT BPACNiioxX NPOrHO30M O AeduuuTe
B 2008 roay. Llena aHBapckoro koHTpakta NYMEX Ha nnatuHy Beipocna Ha 16,40 gonn go 837 gonn 3a yHumio, a LeHa Aekabpbckoro
KOHTpaKTa Ha nannaguin cHuawunacb Ha 6upxe Ha 2,40 gonn go 215,30 ponn 3a yHuwmo. MNannaguin no-npexHemy ocTaeTcs B
OOKOBOM TpeHAe, HO NONb3yeTcs ONpeAerieHHON NOAAEPKKON 13-3a COKpaLLEHUS NPEANOXEHUS.

Wtoru Topros:

BeuepHuit dmkcuHr no sonoty B JloHgoHe: 738,00 gonn npotue 734,00 Aonn Ha npeablayLen ceccum.

Llena 3onota Ha pbiHke cnoT B CLUA Ha 18:50 no Mpunewmdy: 734,30 gonn /-2,80 gonn/.

LleHa dbtouepca Ha 30noTo Ha Aekabpb: 732,70 gonn /-9,30 ponn/.

LleHa dbtouepca Ha cepebpo Ha gekabpb: 9,550 gonn /+22 ueHTal.

LleHa dblodepca Ha nnaTuHy Ha siHBapb: 837,00 ponn /+16,40 gonn/.

LleHa dbtouepca Ha nannaguii Ha gekabpe: 215,30 gonn /-2,40 ponn/.
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EUR/USD

PekomeHgaumsa — «BHe PbIHKa».

Bartomublil PbIHOK:

dyHOaMeHTanbHbIe COObLITUA:

EC:

o M3meHeHne obbema cTpouTenbCcTBa

CLUA:

. MHaekc pedmHaHcpoBaHns ot MBA
e VHOekc noTpebuTenbekux LieH

SHeproHocuTenu

3HEpreTukm
. M3meHeHne koadbuumeHTa 3arpyskm NpoM3BOACTBEHHbIX MoLyHocTeln HIM3
e  [laHHble No 3anacam cbipovi HedTn, 6eH3nHa n aucTunnsaHTos ot API

. My6nwukauus npotokona 3acegaHust FOMC ot 28-29 okT.

MHaekc I'IOTpeGVITeJ'IbCKVIX ueH 6es ydeTa uUeH Ha npoAayKTbl

Yncno 3aknagok HoBbIX (DyHAAMEHTOB

OCHOBHOW MHAEKC NOTPEBUTENBCKUX LieH

O6beMm BblaHHbIX pa3peLUeHnil Ha CTPOUTENBCTBO
MHaekc notpebutenbckmx LeH (6e3 yueTa ce30HHbIX KonebaHui)

HaHHble nNo 3anacam celpoit HedTW, BeH3nHa N AUCTUNNAHTOB OT MUHMCTEPCTBA
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PekomeHpaumsa — «BHE pblHKay.
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PyHOaMeHTanbHbIe COObLITUA:

15 Hoa

19 Homa

My6nukauma npoTokona nocnefgHero 3acefaHust banka AHrnvMmM no ctaekam
OaHHble CBI no TeHaeHUUsM B MPOMBILLIIEHHOCTH
Gieve (LB) BbicTynaeT ¢ peybto
Bean (LiB)BbicTynaeTt ¢ peybto
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USD/CHF dyHOaMeHTanbHble coObLITUA:

PekomeHpaumsa — «npogaxa» . MameHeHue arperata M3 geHexHon maccbl
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USD/JPY dyHOaMeHTanbHble coObLITUA:

ObLwee canbgo 6anaHca BHELUHeW TOProsniuv

CKoppeKTupoBaHHoe canbao 6anaHca BHeLIHeN TOProsnn

OB6beM NOKyMNoK SANOHCKMX 06nurauuii MIHOCTPaHHBLIMU UHBECTOPaMM
OBBbem NoKynoK SAMOHCKMX akLMin MHOCTPaHHBIMW MHBECTOPaMU
O6beM NOKYMOK MHOCTPaHHbIX aKLMA SMOHCKUMY UHBECTOPaMu
O6Bbem NoKynoK MHOCTPaHHbIX 0BMraLmii ANOHCKUMK MHBECTOPaMu
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KoHTakTHasa nHcgpopmaumsn

OneKTPOoHHLIN agpec TenedoH
3amectutens lNpeacenartens MNpasneHus
PykasuwiHmkoB Anekcen Muxannosuy info@banksoyuz.ru 729-55-49
Onepauuu Ha pbiHKe NepBUYHOrO Josira u
aHaeppanTUHra
Hecnotynu JleoHng Leonid.Despotuli@banksoyuz.ru 729-55-49 (4-52-80)
Bpokepckoe obcnyxuBaHue broker@banksoyuz.ru
EmenbaHoB Muxann Mikhail. Emelyanov@banksoyuz.ru  228-00-08 (4-56-68)
Koeanesa Jlapuca Larisa.Kovaleva@banksoyuz.ru 228-00-08 (4-54-76)
YepesoB Butanun Vitaly.Cherezov@banksoyuz.ru 228-00-08 (4-50-31)
KamuHckun MNetp Peter.Kaminsky@banksoyuz.ru 228-00-08 (4-44-67)
3bikoBa EneHa Elena.Zyikova@banksoyuz.ru 228-00-08 (4-53-95)

AHanu3 ¢pyHaHCOBbLIX PLIHKOB

[doBepuTtenbHoe ynpaBrneHue

Anekcen KanyckuH Aleksey.Kapuskin@banksoyuz.ru 729-55-00 (4-51-21)
228-00-08 (4-58-96)

AKUMOHEPHBbIN KoMMepyeckuin 6aHk « COKO3»
127006 Mocksa, yn. JonropykoBckas, 4.34, ctp.1
Ten.: (495) 729-5500; cakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, 4YTO MHGOPMaLWs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble baHk COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. MpKY NPUHATUN NHBECTULMOHHOIO peLLeHnsl HBECTopaMm
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
[OnsiMU KanuTana KOMMaHui Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUEro Yucna KOMMaHWiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wwnu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBATh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT MMeTb Ui yxe UMern B3aMMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OHOOBbIA pbiHOK M npodvee). baHk COKO3 wmoxet
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNeHHbIe B HACTOSILLEM AOKYMEHTE, A0 ero nyornmkauuu.

Bce BblpaXeHHble OLUEeHKN U MHeHUd, npenctaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXakT WCKNYUTESNIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OoKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEeHTCKoro obecnyxusanus: (495) 729-55-00
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