18.11.2008r., BTOPHUK
Kypc ponnapa 27,44 py6.
Kypc eBpo 34,58 py6.

Qﬁ@ BEJIBJTETA

BAYKHEWIIIUE COBBLITHUA JTHA

1. Ub P® npoBegeT 6e33anoroBbii ayKUMOH CO CPOKOM MNpefocTaBlieHns CPeAcTB Ha 5 Hedenb. MakcumarnbHbIA pasmep CpeacTs, NpefocTaBnsieMblX KpeauTHbIM
opraHusauuam, coctasut 300 mnpa py6. (nata npegocTtaBneHus cpencts - 19 Hosbpsa 2008r., naTta Bo3BpaTa cpedcTs - 24 gekabps 2009r.). MuHumaneHasa npoueHTHas cTtaBka
npegocTaBneHns KpeanTHolx cpeacTts - 10,75%.

2. OAO "CeBepcTanb" onybnukyeT chMHaHCcoBble pe3ynbTaTbl MO0 MeXAyHapOAHbIM cTaHgapTaM duHaHcoBol oTyeTHocTM (MCPO) 3a 9 mecsaues 2008r.

3. B Benukobputanum B 12:30 McK BbINAYT AaHHbIE MHAEKCA NOTPEOUTENBCKUX LIEH.

B CLIA

4. B 16:30 mck 6yayT gaHHble no ueHam npoussogutenen (PPI).

5. B 17:00 mMck BbINAYT AaHHbIE O MPUTOKE MHOCTPaHHOroO kanutana. Mpeabigyliee 3HadeHne nokasaTens - nputok 14 mnpa gonn.. Oxnaaemoe 3HayveHWe nokasaTens
nputok 17,5 mnpg gonn.

6. B 17:30 mck Ha4yHeTcs BbicTynneHune rmaebl PPC beHa bepHaHke v rnaBbl kadHavercTBa F'eHpu MoncoHa no BONpocy NoBbilLEHNS NMKBUAHOCTU 1 nporpammMe TARP.

7. BeingyT naHHble otyeTHOCTU komnaHuii: Home Depot Inc, Mitsubishi UFJ Financial Group.

POCCUMCKME VHOEKCHI
WNHpekcebl 3HauyeHve MameHeHve,% |data
MMBB 560,86 -5,27%118:00:00 17.11
PbIHOK cerogHsi. PTC 605,56 -5,97%118:00:00 17.11
PA3BUTBIE PbIHKM

B Hayane ToproB Mbl OXWAaeM yBUAETb CTPEMUTENBHOE CHWXEHWE KOTUPOBOK Ha 3 - 4%. Poccuiickue |Dow Jones 8273,58 -2,63%|19:39:04 17.11
aKkummn gormkHbl gorHatb cson AP u MAP. MNMocne Toro, Kak Hawm 6ymary OTMETHATCS Y LieH 3akpbiTusa B AmMepuke  |S&P 500 850,75 -2,58%|19:35:43 17.11
n EBpone, He MUCKIMOYEHO, YTO OHM NPEeAnPUMYT MOMbITKY 3aKpbITb YTPEHHUI ran. [BuxeHne HaBepx, ecnu oHo |Nasdaq 1482,05 -2,29%/00:00:34 18.11
coctoutcs, OyaeT O6bICTPbIM M HEYETKUM, MO3ITOMY CMeKynsHTam criedyeT CMWpUTb KagHoCTb MW |FTSE 4132,16 -2,38%)19:46:20 17.11
[0BOSIbCTBOBATLCS MaribIM. CAC40 3182,03 -3,33%119:39:04 17.11
MbiTasicb nonMmatb ydadvy 3a XBOCT, Henb3s 3abbiBaTb O Mepax npedoCTOPOXHOCTU. 3alluTHble |DAX 4557,27 -3,25%|19:35:43 17.11
NPUOCTAHOBKN ANSA aKTUBHbLIX CTpaTerni ele HUKTO He OTMeHAN. C TeXHUYECKOW TOYKM 3peHust Gnukanwmm |Nikkei 8389,76 -1,56%/08:17:05 18.11

YpPOBHEM nofaepkun ansa uHaekca PTC BbicTynaeTt otmeTka 600 nyHKTOB, ANs akumii «Fasnpoma» py6ex - 100 PASBVBAIOWVECSH PbIHKA
pybnein, ans 6ymar TMK «Hopunbckuii Hukenb» ncuxonorndeckas senuumnHa — 2000 py6neit, ana «PocHedTn»  |BSE Sensex 9073,35 -2,34%08:17:48 18.11
ypoBeHb — 79 — 80 py6nen, ana «JIYKOWMNa» - 760 py6neit. Mbl nNpekpacHO NOHMMaeMm, YTO ykasaHHble |BOVESPA 35717,21 -0,20%23:12:04 17.11
noaaepku GyayT NPOTeCTMPOBaHbl B NepBble CekyHObl paboThbl BUPX, HO TecTUpoBaHue pybexa — oTo nuiup  |MERVAL 989,06 -1,54%|23:01:23 17.11
nobena B 6uTBE, @ He B BoOVHE. MMO3TOMY CerogHs (PUKCMPOBATb «AMMHHLIE» MO3WULMM CTOMT MWL B TOM |SHANGHAI 1975,12 -2,73%08:17:48 18.11
cryyae, ecrm KOTUPOBKM OMYCTATCA 3a Criedylole crtpaTternyeckue ypoeHU. [ns uHaekca PTC Btopasi no |HANG SENG| 13106,88 -3,12%07:04:59 18.11
yAaneHHoCTM OT rpaduka noaaepxka pacrorioxeHa B panoHe OKTABPbCKOro MuHMMyma 550 nyHktoB, ans  KOSPI 1054,39 -2,22%08:07:33 18.11

«lasnpomar - 94 pybnsa (HWXHAA rpaHuua rana ot 29 okTabps), Ana MMK — 1850 pybnen (HWxHAs nuHus BonnuHokepa Ha YacoBbIX rpacukax aMUTeHTa), Ans
«PocHedTn» -75 pybrnen (noka ewe BHyTpurogoson MuHnmym), ans «JIYKOUIA» - 700 pybren (nogaepkka nokanbHOro MMHuMymMa oT 28 oKTabps).

EVIp)KeBVIKaM OCTaeTCd TOJIbKO OAHO - UrpaTb Ha BHYTPUOHEBHbIX konebaHusix.

CunbHbIN TEXHUYECKUN OTCKOK, KOTOprI7I MOXeT 3aTAHYTbCA Ha HEeCKOJ1IbKO ,ElHeVI nnn B ogHo4Yacbe 3arHaTtb KOTUPOBKU BbICOKO BBEPX, MOXHO OXuAaTb
JNLWb Npn BbINOJTHEHUN HEKOTOPLIX yCJ'IOBI/IIZ. U'eHbI Ha He(*)Tb OOJDKHbI ONYCTUTLCA K NTUHUK NogaepPXKN OONTOCPOYHOro HUCXogdawlero kKaHana, 6epyu.|,ero Ha4yano
OT 3 WIOHS, B paloH 47 pgonnapos 3a 6appenb. LleHbl Ha 30M10To AomkHbI B0 NpobuTb BEPXHIOK rpaHuLy cpegHecpodHoro 6okoBoro ananasoHa 700 — 750
OONnapoB 3a YHUMIO, MO0 CTYKHYTbCA B €ro HwxHoW rpaHuuy. MHgekc Ooy [KOHC AOmkeH onycTuTca K ncmxonormdeckon otmetke 8000 nyHkToB, nmbo
NpobuTb CONPOTMBIIEHUS NIMHUN KPATKOCPOYHOIO HUCXoAsLlero kaHana Ha yposHe 8400 nyHkToB. [loka BO3MOXHble pa3BOpPOTHbIE TOYKU Aarneku OT rpadmKoB
Unn He JatoTCa KOTUPOBKaM, a yHAaMeHTarnbHble hakTopbl HE BbI3bIBAOT A4OBEPUS, PbIHKM Tak 1 ByaeT GonTarth.
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AHAIN3 CbIPLEBOIO PbIHKA

wg BEIJIBJIETLA

CbIPBEBbIE PbIHKW
. HaspaHne |3HaueHne MameHeHne,% [data
Mpownasa ToproBas ceccus Obifia OYeHb BONMATUIIBHOW Ha Cbipb€BOM pbiHKE. Pasber no o

HedTn Bbin Bonee 4 ponnapos. Beepx HeTAHbIE KOHTPaKTbl TAHYN (OaKT TOro, YTO MOKUMAn BRENT 52,31 -3,56%/01:15:27 18.11
CPOK WX WCTEYEHUA W 3HA4YUTENbHO BbIPOCLUME MoKaslaTenu npomsbliwneHHoro npoussogactea |30JIOTO 738.,5 -0,47%08:17:47 18.11
CLIJﬁ. BHM3 LieHbl Ha Hecpr_np6oca>|<V|B/?\lnm O:I(aCEHK/IH CHVI)lt(.leHVIE! rJ'r:oGaan’c\Jlr\?Nclzgf((/)ca. Ha Toprax  |qpnaTHA 822.5 0,23%(07:29:14 18.11
Ha Heblo-nopkckon ToBapHon Gupxe /New Yorl ercantile Exchange, LeHa nerkomn -
ManocepHUCTON HedTM C NOCTaBKoW B Aekabpe 3akpbinacb Ha oTMmeTke 54,95 gonn 3a 6appens, HVKENb . 11100 2,14% [22:36:27 17.11
yto Ha 2,09 gonn, wunu 3,7 npou, HWKe npeablaylwero 3HadeHus. OTo camas Huskas ueHa |[[TAJTTALNN 214,55 -1,45%07:29:14 18.11
3akpbiTua ¢ 29 saHBaps 2007 roga. Llena HedpTsHOW cmecn Mapku Brent Ha MOHAOHCKOW |Mepw 3588.5 -5,07%|22:35:03 17.11

dbtodepcHon  MexKoHTUHeHTanbHon Oupxke /IntercontinentalExchange, ICE/
nageHuem Ha 1,93 gonn go 52,31 gonn 3a 6appens.
LleHbl Ha 30110TO 0COB0 HE U3MEHMITUCH U 3aKPLINIUCb HA OTMETKe 742 [ONN 3a TPOMCKYH YHLMIO, 4TO BCero Ha 50 LeHTOB HWXe npeablayLLero YpoBHS

3aKpbITHs, No pesynbtatam ToproB Ha COMEX, nogpasgenennn Heto-opkckon ToBapHO-cbipbeBor bupxun /New York Mercantile Exchange, NYMEX/.

3aKkpblflacCb

KOPMOPATUBHbIE COBbITUA

OAO "TatHedTb" 32 10 mecsaues 2008 roga peanusosano npoaykummn Ha 208.16 mnpa py6. MHaekc duanyeckoro obbema Nnpon3soacTsa No OTHOLLEHUIO
K aHanormdHoMy nepwuogy npowsnoro roga coctaBun 100.4%. O6 3TOM CO CChbUIKOW Ha npeaBapuTenbHble AaHHble coobwmnum AK&M B OAO
"TaTHe(PTEXMMNHBECT-XONANHT".

MonyyeHa npmbbinb OT Npodax B pa3mepe 67.632 mnpa py6., npubbinb Jo Hanoroobnoxenus - 54.5 mnpg py6. PeHTabensHOCTb N0 9TUM NokasaTtensam
CcOCTaBwna, COOTBETCTBEHHO, 32.5% 1 26.2%. B koHconnanpoBaHHbIn GogxeT TatapctaHa nepedncneHo 21 mnpa pyo.

YMCNEeHHOCTb NepcoHana KoMnaHuM cocTaBnsaeT 27 ThiC. YENOBEK CO CPeAHEMECAYHON 3apnnaTton B siHBape-okTabpe 26.7 Thic. py6., B okTAbpe - 27
ThiC. pyb.

HanowmHum, TaTtHedTb 3a AHBapb-0KTAOPL A06bINa 21.631 MH T HedTm - Ha 0.35% BornbLue, Yem rogom paHee.

TatHedTb - wectast No obbemy Aobblum HedTaHaa komnaHua PO. B 2007 rogy oHa gobbina 25.741 mnH T HedpTh. [JokasaHHble 3anacbl HedhTU ”
KoHgeHcata TaTHedTn Ha 1 aHBaps 2008 roga coctasunu 6139.7 mnH 6appenen. Ynctaa npubeins TatHed T B 2007 rogy no US GAAP Bbipocna Ha 45% o
43.3 mnpg pyb6.

YcTaBHbI kanuTan komnaHuu coctasnseT 2.33 mnpa py6. Bcero pasmeweHo 21786907 06blkHOBEHHbIX M 1475085 npuBMnernpoBaHHbIX akuun
HomuHanom 1 py6. OCHOBHbIM akumMoHepoM TaTHedTu saensieTcs rocxonguHr "CesasbuHBecTHedTEXMM" (36% akumii).

NeTounnk nidpopmaumu: http://www.akm.ru
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Buyepa Ha pocCCUCKOM PpblHKE CHOBa He
obownock 6e3 cron-toproB. MoBogoB Ans nageHus
POCCUICKOro pbliHKa — XOTb OTGaBnsAN, a NOBOAOB Ans
pocta BoBCe HeT. Ha nonoxutenbsHon TeppuTopum
CMOIMM  3aKpbiTb [EHb IUWb HeKoTopble Oymaru
TEeNneKoOMMYHVKaLVOHHOTO cekTopa 7
npvBUNerMpoBaHHble akuun « CypryTHedTerasay.

AMEpVKaHCKME  WHOEKCbl BHOBb  YPOHUIU
HeraTMBHbIE [daHHble OT KPYMHEWWWMX KOMMaHWNA.
MepBeim otnuuunca Citigroup. Baxk 3aaBun, 4yTO
cobupaetcs cokpatntb 20% cBOero nepcoHana, 4To
coctaBun okono 50,000 cotpygHukoB. Citi Takke
nnaHmpyeT cokpatuTb pacxogbl Ha 20% C MMKOBOro
YPOBHS.

Hanee keapTtanbHas npubbinb Target (TGT)
coctaBuna Bcero $0.49 Ha akumo. Kpome Toro,
KOMMaHusi coobuna o ToM, YTO MpuocTaHaBnMBaeT
peanus3aumilo nporpamMmbl MO BbIKYMY COOCTBEHHbIX
akuun. Lowe's cooblimn o nageHun npubbinn Ha 24%
[0 33 UeHTOB Ha akuuto.

Camble bonblune notepyn B AMepuKe NMoOHecnm
0aHKOBCKMIA U (pMHaAHCOBbLIN cekTop. Kak HM CTpaHHO,
HedpTerasoBbIi CEKTOP BbIrMsiAeNn AOCTAaTOMHO CHOCHO
Ha 00LeM pbIHOYHOM MOJSIOTHE.

KOMMEHTAPWUW K NPEQLIAYLLMM TOPTAM

«ﬁg BEIJIBJIETLA

OMHTEHT 3akpbiTHE M3menenue OTKpBITHE MakcumMym MunumyMm O0bem
MocDHepro 1 -13,79% 1,17 1,17 1 12395700
ABTOBa3 6,6 -1,55% 7 7 6,5 55900
ABTOBa3, am 2,13 -8,01% 2,34 2,34 2,05 143500
BTB 0,0310 -3,43% 0,0318 0,0323 0,0293| 29700066000
Tasnpom 100 -6,54% 106,5 109,75 98,51 78536322
I'MKHopHux 2085 -4,01% 2195,99 2266,22 1980 816861
lasnpored 1 49,61 -5,56% 55,49 55,49 48,01 1247661
HpxDuepro 9,7 1,04% 8,12 10 8,12 665300
Jlyxoiin 804,9 -5,19% 837,97 864 766,1 3112310
MTC 106,5 -8,97% 110,56 117,47 104 879150
IMomameTamt 73,49 -6,99% 79,02 79,82 72 47625
IMonroc3010TO 433,01 -2,69% 450,5 477,99 425,22 283607
Pocued s 86,19 -5,75% 89,1 92 84 8493656
Poctenexom 198,88 -2,51% 203,25 203,25 185,95 138274
Poctenexom, am 15,69 2,35% 15,1 16,5 15 1938167
Cb6epbaHk 23,58 -6,35% 25,15 25,15 22,8 175980846
CbepOaHK, an 10,42 -6,55% 11,1 11,38 10,21 22595091
CeBepcraiib 72,65 -8,95% 80 82,5 71,79 744776
Cypruors 13,81 -4,02% 14,4 15,19 13,45 25825600
Cypruodrs, an 5,23 1,75% 52 5,6 5,15 46961000
Tataed b 44 -4,35% 46 46,45 42,01 1530524
TatHed b, am 22,8 -0,91% 23 23,8 22,01 52982
TpancHedTh, amt 6950 -2,66% 7100,58 7250 6821 3387
VYpanCs 0,3 1,00% 0,31 0,31 0,28 143185500
VYpanCsH, an 0,21 2,50% 0,2 0,21 0,2 17845100
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[aTa

9 BEJILIIETA

PBIHOK OBJINT ALITUIA

19.11.08

20.11.08

- - [lex 2008

OO0/l O0Ol0O|O0O|O0|O|O|O

Ob6bem Hata KynoH

15000 min RUR|BTB-MuauHr ®ukanc-01* | 17.11.08]  2,13%
1000 min RUR|HAYKA-CBS18b-01* | 17.11.08]  563%
100000 min RUR|ATAA-®uHane-01* | 17.11.08]  6,40%
1500 min RUR|UenTp-mhBecT-01* | 17.11.08]  521%
3000 min RUR TEPHA-®MHAHC-02* | 18.11.08  6,35%
3500 min RUR Marwut ®ubakc01 | 1911.08  4,66%
2300 min RUR Agamant-®uHanc-02* | 20.11.08  2,81%
1000 min RUR|Aur-Barnk01 | 20.11.08)  066%
1000 min RUR|Poceus-093-26177-NAC | 20.11.08)  2,00%
1000 min RUR|Poceus-093-26181-NAC | 20.11.08)  2,00%
1000 min RUR|Pycckast Meamarpynna-01* | 20.11.08)  6,50%
1000 min RUR [QiiptOHmon 3p 9p Axu-01* | 20.11.08]  12,89%
1000 min RUR|AWrapek-34001 | 21.11.08 1,75%

* - odpepTa
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