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exepHeBHbIN 0630p

HOBOCTHU

BCMIMO-ABUCMA
BCMMNO-Asuncma cokpaTuna 3a 9 mec. 2008 r. unctyio
npubbinb no PCBY Ha 16% - HETATMBHO >>> cTp. 3

rPYMMA PA3IYNan
I'pynna Pa3rynsii o6bsiBMNa onepaumyoHHble U hUHaH-
coBble pe3ynbTaThl 3a 1nr08 no MCOO >>> cTp. 3

asmn
Yucras npubbins ABMIM no PCBY 3a 9 MecsueB CHU3K-
nacb Ha 27% - HETATMBHO  >>> ctp. 4

UTAIR

Boipyuka UtAir no PCBY 3a 9 mec. 2008 r. ysennuu-
nacb Ha 51% - NO3UTUBHO >>> cTp. 5
ASPODJIOT

A3podnOT MOXET NMWNTLCS POSiNTU B pasmepe $300-
400 mnH. B roga.- HETATUBHO  >>> cTp. 5
KYPCbl BAJIIU

ICurrencies Close Change

RUR/USD 2749 0.46%

RUR/EUR 346  -0.77%
SMWUTEHTbDI

LKOH 30.65 2.34% 848.97 -2.75% 32.00 7.02%
SNGS 505 434% 1439 4.21% 0.53 8.16%
SIBN 9.00 0.11% 52.53 -1.92% 1.78 18.33%
SGML 580 -13.43% 1439 4.21% 8.50 18.88%
GMKN 7.89  -2.59% 2172 -8.93% 82.00 3.14%
RTKM 33.20 -11.18% 204 13.33% 8.10 35.00%
MTS 2760 -11.51% 117 -0.75% 4.35 10.13%
VIMP 9.32 -17.23% = = 420.00 5.00%
NVTK 29.69 2.34% 7741 -3.12% 290 7.41%
WBDF 22.52 -11.48% 401.01 0.25% 19.00 46.15%
TATN 33.00 12.28% 46 6.98% 170  9.68%
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PbIHOK AKLIUIA

KaIIuTan

Nupexc MMBbB 3a peHb
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CbIPbEBbIE PbIHKN

K OTKpbITWIO POCCUMIACKMX (POHAOBbIX MOLLAA0K
PbIHOYHAsi KOHBIOHKTYpa HOCUT CKOpee HeraTue-
HbIi XapakTep...>>> cTp. 2

Hed1b WUsMeHeHune
3akpbiTne

WTI, $/6app. 57.15  -1.99% -42.64%
Brent, $/6app. 51.1 -1.22% -47.69%
Urals Med, $/6app. 48.49 -2.28% -48.91%

Metannbi WUsmeHeHne

3akpbiThe

AntoMUHKiA, $/TOHHA 1878.3  -0.28% -20.50%
Menp, $/ToHHa 3780.3  4.43% -43.62%
Hukenb, $/ToHHa 10867.0 -1.30% -58.68%
LinHk, $/TOHHA 1189.0 0.34% -50.23%
Cepe6po, $/yHums 9.6 1.16% -36.99%
3onoto, $/yHumns 742.1 0.14% -13.39%
MnatuHa, $/yHuns 846 1.50% -44,99%
Nannagwii, $/yHumns 220.0 3.29% -40.70%

MWUPOBbIE MHAEKCbI

WHpexcbl

3akpbiTne

RTS 644.02 3.89%
MICEX 592.07 -1.06%
Dow Jones 8835.25 -3.82%
Nasdaq 1240.93  -4.94%
FTSE 100 4169.21 1.53%
DAX 4649.52 1.31%
S&P500 911.29 -4.17%
MerVal 686.88  -0.16%
Bovespa 35993.33  -0.57%
MSCI GEM 530.28 1.18%
MSCI Russia 420.30 0.7 %
Hang Seng 13542.66 2.43%
Nikkei 8462.39 2.72%

-15.33% -25.93% -64.13% -71.88%
-18.44% -21.6 % -59.02% -68.65%
-4.99% -8.74% -26.85% -35.94%
-7.23% -13.55% -39.95% -43.42%
-3.02% -3.67% -23. % -34.65%
-4.62% -9.4 % -26.88% -41.61%
-6.2 % -12.5 % -32.46% -40.53%
-7.53% -28.93% -39.81% -56.55%
-2.39% -13.9 % -35.09% -43.98%
-6.11% -21.29% -46.11% -57.43%
-20.33% -27.19% -63.84% -72.64%
-4.92% -19.55% -36.69% -51.31%
-1.41% -10.43% -34.69% -44.72%

O
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3HaueHue WU3meHeHne

WHpekc PTC 644 -2.37%
0O6bem Topros PTC 43 MnH. ponn.
O6bem Topros MMBB 1 203 MnH. pyb6.
JINOEPDbI NOBbLILWWEHNSA/
NMOHWKEHUA B PTC

FEES 17.33%

HYDR 14.58%

MTSS 10.13%

TATN 9.68%

URSI 9.00%

PHE -2.00%

-5.0% 0.0% 5.0% 10.0% 15.0% 20.0%

JIMAEPLI NOBLILWWEHUA/
MOHWXEHUA B MMBbB

TrK-6 15.79%
TrK-5 12.20%

rosb ] 1.01%
LEKZ | 0.99%

MGTS } 0.56%
- 0,
‘ CHMF 26.80%
‘ GMKN ~27.60%

‘ ROSN -27.99%

\ TRNFP -29.31%

‘ RBCI -39.63%

-40.0% -20.0% 0.0% 20.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

K OTKPbITUIO POCCUICKUX (POHAOBLIX MIOLAA0K PbIHOYHAS KOHBIOHKTYpa HOCWUT cKopee
HeraTuBHbIN XapakTep. Mo UToram NATHNULLI aMepyKaHCKMe WHAEKChl MPOAEMOHCTPUPOBa-
NV 3HaumMTENbHOE CHWKeHne (DJI-3,82%, Nasdag-5,00): UHBECTOPbLI He BEpSIT B GbICTPbIi
3 deKT rocyaapCTBeHHbIX Mep MO CTabunmsauny 3KOHOMUKW, @ BEPOSITHOCTb Konnanca
KpYMHEWLIMX NMPOMBILLNEHHBIX NPeAnpuUsTUiA pacTeT. Pe3ynbTaTthl caMMuTa 60MbLION ABAA-
LaTKK, KaK U CliefoBano 0XuaaTtb, HOCUAM B GObLION CTEMNEHU AeKNapaTUBHbIN XapakTep
U He BHEC/IM KOHKPETWKM B NaHbl BnacTteli no 6opbbe ¢ MUPOBLIM KPU3NUCOM. PbiHKM A3um
[EMOHCTPUPYIOT CMELLAHHY0 AVHAMUKY nocne nybavkaumm AaHHbIX, CBUAETENbCTBYOLMX
O TOM, YTO 3KOHOMMKa SAMOHUM HaxXOAMTCS B COCTOSHUM pelieccun. CuTyaums Ha Cbipbe-
BbIX PbIHKax Takxke HebraronpusTHa Ansi KOTMPOBOK POCCUMCKUX aKUMIA: LieHbl Ha HedTb
NpOAOIIKAIT CHUXEHME, HAaX0Asch B paiioHe $55 3a 6appenb. Bbixoasiuas cerogHs cra-
TUCTVKaA MO ToproBoMy HanaHcy EBpo3oHbl 1 npomnpounssoactsy CLUA MOXeT cepbe3Ho
NOB/INSATb HA HACTPOEHMS NHBECTOPOB. M

Uctounuk: UK dHeprokanurtan
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BCMIMO-ABUCMA COKPATWUJIA 3A 9 MEC. 2008 I'. HACTYIO NMPU-
BCMMO-ABMCMA bblJ1b MO PCBY HA 16% - HETATUBHO
Kopnopauus BCMIMO-AeucMa cHusuna B aHBape-ceHTsbpe 2008 r. yucTyto npubbiib no

PCBY Ha 16% - no $948,60 MnH. Bbipyuka 3a 9 mec. 2008 r. Bblpocsia npu 3ToM Ha 17%
- 0o $121 MnH.

ABNCMA
2007 r. Mpwupocr, %

Bbipyuka, $MnH. 948.60 808.37 17.35%
OnepaunoHHast Npubbinb, $MMH. 233.30 255.68 -8.75%
Yncrasa npubbinb, $MAH. 121.60 145.61 -16.49%

UcTouYHMK: AaHHbIE KOMNAHUN

CHWXEHME YMCTON NpubbINM B siHBape-ceHTsiope 2008 . M0 CPaBHEHMIO C aHaNOrMYHbIM
nepuogom 2007 r. 6bino csizaHo ¢ co3aaHnem B 2008 r. pe3epsa noa 6e3HagexHble Aon-
M. YBenuueHue Bbipy4ku 6bl10 CBA3aHO C pOCTOM 06beMa MOCTaBOK TUTAHOBOMW MPOAYK-
LMK, B TOM YMC/E HA 3KCMOPT.

MenemxkmeHT BCMIMO-ABMCMBI MPOrHO3MPYET CHVXeHWne npounssoacTsa B 2009 r., B CBSA3M
C BO3A€eNCTBMEM MUPOBOro (h1HAHCOBOrO KPU3KMCa Ha COCTOSIHME TUTAaHOBOrO pbiHKa. C of-
HOW CTOPOHbI, BbI3BaHHbIN KPU3MCOM Crazl AESI0BOM akTUBHOCTM MOXET MOB/EYb COKpaLLe-
HWe Cpoca Ha aBManepeBO3KM M 3aKa30B Ha HOBbIE MPaXKAaHCKME CaMONETbl CO CTOPOHbI
aBuakoMnaHuii. C Apyroi CTOPOHbI, OrpaHU4YeHne BO3MOXHOCTY KPeauTOBaHUs CO CTOpO-
Hbl 6aHKOB BYyAET Takxe CAEepXKMBaTb Pa3MeELLEHME 3aKa30B Ha rpaXKaaHCKMe CaMosieThl. |

Y rPYNMA PA3IYJISI OBbSABUNA OMEPALIMOHHBIE U ®UHAH-
PYNMA PA3IVIIAN COBbIE PE3YJIbTATbI 3A 11Mro8 no MCe»0

lpynna Pasrynsii o6bsiBuna onepauvoHHble U (uHaHCOBble pe3ynbTaThl 3a 1nr08 no
MC®O. Bbipyyka rpynmbl 3a OTYETHbIN Nepuog coctaBuna 11.5 mnpa. py6. ($480 mnH.),
YBENUUMBLLMCL Ha 35% MO CPaBHEHWIO C @aHANOMMYHbBIM NMEPVOLOM MPOLLIIOro roga. Takou
pe3ynbTaT AOCTUrHyT Gnaropaps ycrelwHoi paboTe 3epHOBOro Cy6XOnaMHra, Bblpydka
KOTOpPOro Bblpocna Ha 98% Ha oHe pocTa LeH Ha 3epHOBYIO MPOAYKUMIO Ha 111% un
YBEJIMYEHWS OnepaLyii Mo TOPro.rie 3epHOM Ha 24% [0 487 TbiC. TOHH. Bbipyuka caxapHo-
ro cybxonauHra, HanpoTuB, CHU3UACh Ha 24%, 4TO 0OBSACHAETCS COKpalleHeM obbema
orepauuii no Toprossie 6esbIM caxapoM B siHBape-Mae B CBsI3U C OXXMAAHMEM POCTa LiEH B
Hayasne BTOPOro nosyroaus.

EBITDA KOMMaHWW 3a OTYETHbIN nepuoa coctasuna 2.85 mnpa. py6. ($119 mnH.), yse-
JINYMBLUMCL Ha 69% no cpaBHeHuio ¢ 1nr07. be3 yyeTa AOXOA0B OT BbIObITUS AOHEPHUX
KOMMaHUIM AaHHbIN NokasaTtesnb yBenuuuscs Ha 188% ao 1.4 mnpa. py6. ($58 MiH.). PeH-
TabenbHocTb Mo EBITDA (6e3 yueTa AOXOA0B OT BblGbITUSI JOUYEPHMX KOMMaHuii) B 1nr08
cocraeuna 12.1% npotus 5.7% B 1nr07. Yucras npubbinb komnanum B 1nr08 ysenuum-
nacb Ha 93% u coctaBuna 736 MrH. py6. ($31 MnH.), umcTas peHTabenbHOCTb CocTaBuna
6.4% (+1.9 n.n. k 1nr07).

YucTbiii gonr no utoram 1nr08 cocraBun 17.2 mnpa. py6. ($732 mnH.) npots 11.3 mMnpa.
py6. ($460 MnH.) Ha Hauano ropaa. Mpu 3TOM KPATKOCPOYHbIN Aonr coctasun 60% oT 06-
wero gonra. OCHOBHbIMK (PakToOpaMn pocTa Ao/ra B KOMMNAaHUM Ha3blBalOT KanuTasnbHble
pacxoabl B pa3mepe 5.7 mnpa. py6., kKoTopble 6bin HanpasneHbl rnaBHbIM 06pa3oM, Ha
pacLupeHmne 3eMenbHOro (hoHAa, a TaKkXkKe Ha yBesimyeHe 060pOTHbIX CPEACTB Ha 3 MApA.

pyb.

B LenoM Mbl MO3WTUBHO OLIEHVBaeM pesysnbTaTthl [pynnbl Pasrynsit. HecMoTpst Ha Hebna-
rONPUSTHYIO KOHBIOHKTYPY CaxapHOro peiHka B 1nr08, koMnaHus ynyywuna nokasarenv
npubbinn 1M peHTabenbHOCTM 6usHeca. OAHAKO HACTOPOXEHHOCTb BbI3bIBAET BENMYMHA
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YWUCTOrO AOra KOMMaHUM U OrpaHNYeHHbIE BO3MOXHOCTU ero peUHaHCMPOBaHWS B Hbl-
HewwHux ycnosusx. Kpome Toro, Bo 2nr08 LieHbl Ha 3epHO ynanu B pesynbTaTe HebblBanoro
ypOXas, 4TO MOXET HeraTMBHO OTPa3nTCA Ha pe3ysibTaTax KOMMaHUu.

KJTFOYEBBIE ®MHAHCOBBIE PE3YJ1IbTATbI IPYMMbl PA3IY/ISIiA MO MC®O, $

VJ I

1nr08 1nr07 U3MmeHeHne
Bbipyyka 480 326 47%
Banosasi npubbinb 119 59 102%
EBITDA obbsiBneHHas 119 65 85%
EBITDA, 6e3 y4yeTta A0X040B ot 58 18 214%
BbIObITUS AOYEPHMX KOMNaHWUI
Yucrasa npubbinb 31 15 110%
BanoBasi peHTabenbHOCTb 24.9% 18.1%
PeHTabenbHocTb no EBITDA 24.9% 19.8%
PeHTabenbHocTb nNo EBITDA
(6e3 yyeTta OX0A0B OT BbIOLITUS 12.1% 5.7%
[I04EPHMX KOMMaHMI)
Yucrasa peHTabenbHOCTb 6.4% 4.5%

UcTouHuk: gaHHble KoMnaHuu, pacyetbl UK DHeprokanuran

B xoze TenedoHHOW KOHdepeHUMM npe3uaeHT rpynnbl Aropb MoTaneHko cooblymn, Yto
KOMMaHusl BeAeT NeperoBopbl C KpeAMTopaMm O BO3MOXHOCTU petMHaHCMpOBaHUS YacTu
[l0/ra, N HEKOTOpble AOTOBOPEHHOCTU YXXe AOCTUrHYTbl. Takoke 6bl10 06bSBNEHO, YTO B
pesynbTaTe Kpusnuca nporpamMa kansatpat Ha 2009 roa Gyaet cokpalieHa ¢ 7-8 mnpa.
py6. no 2 mnpa. py6.m

m YNCTAS MPUBbITb ABMI MO PCEY 3A 9 MECSILEB CHU3M-
NACb HA 27% - HEFTATUBHO

Yucraa npubbinb [JanbHEBOCTOYHOrO MOPCKOrO MapoXOACTBA, FOMIOBHOMO NPEAnpUsTUS
TpaHCMopTHoW rpynnbl Fesco 3a 9 mec. 2008 r. cHM3Mnach Ha 26,65% No CpaBHEHUIO C
aHanornyHbiM nepviogom 2007 r. ao $42,62 MnH. Bbipyyka cokpatunack Ha 3,50%, Ao
$110,93 MAH.

9 Mec. 2008 r. 9 mec. 2007 r. Mpupocrt, %

Bbipyuka, $MnH. 110.93 107.17 3.50%
OnepaunoHHast Npubbinb, $MH. 19.15 -0.80 -
Yncrasa npubbinb, $MAH. 42.62 58.10 -26.65%

UcTouYHMK: AaHHbIE KOMMAHUN

CokpalleHue foxofoB 06ycnoBneHo npogaxeli dnota B 2007 r. bonee HU3kMIA NpoOLEHT
CHWKEHWS [OXOLOB, MO CPaBHEHMIO C pacxoAamu, 0ObsICHAETCA MOABbEMOM (DPaxToOBOro
pbIHKa M U3MEHEHWSIMW OTPaXKEHUs1 PacXOLOB B YYETHOMN MONUTMKE KOMMNaHWK. CHIDKeHe
yumcTon Npubbiny 06yCrIOBNEHO TEMM XE NPUYNHAMMU.

B panbHeliwem cnegyet oxuaaTtb 6onee HeraTMBHbIX hUHAHCOBLIX MokasaTtenei [BMI, B
CBSI3U CO CHUXKEHNEM OCHOBHbIX (DPaxTOBbIX CTABOK.

Kpome Toro, peiTvHroBoe areHTcTBo Moody’s MOHU3KIO KOPTOPaTVBHbINA PEUTUHT TPaHC-
nopTHoW rpynnbl Fesco Ao B2 ¢ B1, a Takxe peUTUHI KOMNaHWM Mo HaLMOHA/bHOM LuKane
- 80 A3.ru ¢ A2.ru. PeiTUHIM OCTalOTCSl Ha MEPecMOTpe C BO3MOXHOCTbIO AarbHENLLEro
MOHVKEHWSI.

YXy[leHre pelTUHrOB OTpaXxaeT onaceHust Moody’s, kacarolmecs BO3MOXHbIX MOCNesc-
TBUIN TEKYLUMX HEraTUBHBLIX PbIHOYHbIX YCIIOBUIA ANsi (DMHAHCOBOM MBKOCTM KOMMAHUK,
YUMTbIBasi €e 3aBUCUMOCTb Kak OT cepbl MepeBO30K, TaK U OT JIOTUCTUKM.
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UTAIR

CHWXKEHME pelTMHra Takxke HeraTMBHO OTpasuTCsl Ha pa3sutuu dnota [BMII, koTopoe
HanpsAMylo 3aBUCUT OT MOJSTyYEHUS [ELeBOro KpeauTHOro MHaHCMpoBaHus. X0Ta B Ha-
cTosiwmit MoMeHT Moody's oxuaaeT, uto 6aHku, kpeauTylowme Fesco, npopomkaT noaae-
pXVBaTb €e, MOXHO OXWAATb YBENMYEHUS CTOMMOCTU MPUBIIEYEHNS AEHEXHbIX CPEACTB
KOMMaHWen, YTo CO3AacT AOMOHUTENbHBIA CTPECC NS e AEHEXHOrO NOTOKa. !

BbIPYYKA UTAIR MO PCBY 3A 9 MEC. 2008 I'. YBEJINYUJIACb
HA 51% - MO3UTUBHO

AsnakomnaHnus UtAir B sHBape-ceHTs6pe 2008 r. yBenuumna Bbipyyky no PCBY Ha 51% no
CPaBHEHWMIO C @aHANOrMYHbIM MEPMOAOM NPOLUNOro roga Ao $944 MnH. YBenuyeHve Bbipyy-
K1 obecneurBanocb yBenuyeHnemM ob6beMoB NepeBo30kK Ha 14%, a Takxke pocToMm Tapngos
Ha aBManepeBo3KMy.

4

9 mec. 2008 r. 9 mec. 2007 r. Mpupocrt, %

Bbipyuka, $MH. 944.79 623.75 51.47%
OnepaumnoHHast Npubbinb, $MIIH. 16.35 57.87 -71.75%
Yncraa npubbinb, $MAH. 1.29 -15.26 -

A3PO®JIOT

UcTOouYHMK: AaHHbIE KOMMAHUN

Yucras npubbinb KOMNaHum coctaeBuna $1,29 MAH. NPOTUB 4YWCTOrO ybbiTKa B pa3mepe
15.26 $MnH., nonyyeHHoro no utoram 9 mec. 2007 r. Bbixoa KOMMAHWM B 30HY NpUOLIIK
obecneyeH B NepBylo o4Yepeab BbICOKOAOXOAHbIMW BEPTONETHLIMK NepeBo3kamMu. B aanb-
HellleM crefyeT 0XuaaTb OMepexarollero pocTa [OXOA0B OT BepToNeTHoro 6usHeca,
KOTOpbIii ByAeT yBenMuMBaTbCs 3a CYET MPUOBPETEHUS] HOBbIX aBMACYAOB, Haf POCTOM
CaMOJIETHbIX NEePeBO30K KOMMaHVN. |

ASPO®JIOT MOXET JIMLLUUTBCA POAJZITU B PASMEPE $300-
400 MJ1H. B rojl.- HEFATUBHO

naBa rockopropauumn PoctexHonorum Cepreii Yemesos 1 Map Mockabl KOpuit JyxKoB Ha-
npaBuv NUcbMo B ®efepanbHyto aHTUMOHOMOMbHYO cnyx6y (PAC) ¢ npocb6oii NMWKTb
A3podnoT posinTu. Aspodniota nNosyvaeT AeHbrv 3a NPOneT CyA0B MHOCTPAHHbIX KOMMa-
HUIA HaZ TeppuTopuelt Poccum.

KoMneHcaumoHHble BbINIaThl OCYLLECTBASAOT nopsigka 20 MHOCTPaHHbIX aBUaKOMMAHWIA.
CyTb BbIN/AAT - B BO3MELLEHWUN YMYLLEHHOW KOMMEPYECKOW BbIrofbl KOMMaHWWU BCleaCcTBUE
6ecriepecaioyHbIx NONeToB U3 EBponbl B cTpaHbl FOro-BoctouHol A3um. KoHKpeTHas cyM-
Ma BbINaYvMBaEMbIX MHOCTPaHHbLIMU KOMMAaHUAMMN CPEACTB MO pa3HbiM OLEHKaM COCTaBns-
et $300-400 MnH. B rog.m
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HOBOCTU KOPOTKO

BTB npoanun cpok obpalleHus eBpoobnuraumuin Ha cymmy 30 Mnpa. py6. ($1.23 Mnpa), koTopble A0mKHbI Gbin 6bITh NoraweHsbl 28 HOsI6ps, Ha 4 roaa
[0 28 Hos6pst 2012 roga. Craska no LPN yeBenuuena ¢ 7.25% po 12% roposbix

X5 Retail Group goctvrna ¢ 6aHkom BTB 4OroBOpeHHOCTU O NPeAOoCTaBAEHNIN KOMMaHWN (PYHAHCMPOBaHWS B paMKax peannsaumnn nHiumaTtue MNpasutenb-
ctBa PO no nopaepxke cekTopa po3HWYHON Toprosiu. duHaHcMpoBaHve GyaeT npefocTaBneHo B (hopMe KPeauTHOM NIMHWMK Ha obllyio cymMy 7 Mipa.
py6. cpokom Ha 1.5 ropa

BaHk MocKBbI MaHUpYeT AOMBbIMYCK MPUBMIErMPOBaHHbIX aKUMIA, B pe3y/bTaTe pasMeLleHust KOTOPOro OH pacCuMTbIBaET npuveieys 4o 10 mnpa. py6.
3T0 No3BONMNUT 6aHKy YKPEnuTb KanuTanbHylo 6a3y U NpefocTaBUT LOMOMHUTENbHbIE BO3MOXHOCTU MIaHOMEPHOW peanu3auuy 3agad, onpeaeneHHbIX
NepCreKkTUBHBIM MIaHOM pas3BuTUs. MapamMeTpbl NPeACTOSLWEro AOMBLIMYCKa akUMi Noka HeW3BECTHbI. BaHK yxe nonyunn npuHUMNUanbHoe cornacue
KJIOUEBOrO aKLMOHEpPa — NpaBUTeNbCTBA MOCKBbI — Ha yyacTue B AOM3MUCCHM NMPUBUIIENMPOBAHHBIX aKLMI

Asuakomnanus S7 Airlines odurumanbHo 3asBuUna, 4To He ByaeT y4acTBOBaTb B KOHKYPCe Mo NpuobpeTeHuio rocnakeTta akumii Austrian Airlines. Yto dax-
TUYECKU 03HAYaeT OTKa3 OT aKTMBHOW 3kcnaHcum S7 Airlines Ha aBMaLMOHHBINM pbiHOK EBporbl. MHdOpMaLuusi, KoTopasi KOCBEHHO CBUAETENbCTBOBAsA O
BO3MOXHOCTN JAHHOrO peLueHnst, bbina nonyyeHa pbIHKOM 3a Mecsl, 40 0pULManbHOro CoObLEHNS KOMMAaHUK

Yucras npubbiib Bumm-Bunnb-AanH 3a 9Mec08 no PCBY coctaBuna 2.37 mapa. py6. ($98.6 MnH.), uTo noutv B 3 pasa Gosnblue, YeM 3a aHanorMyHbIN
nepvoa 2007 ropa. Beipyuka koMnaHuM 3a TOT e nepuog ysenuuunach B 2 pasa g0 35.3 mnpa. py6. ($1.5 mnpa.). Banosas npubbinb coctasuna 6.78
mnpa. pyb. ($282 mnH.) npoTms 2.68 Mnpa. py6. ($104 mnH.) 3a 9ImMec07

Yucras npubbinb CefbMoro KOHTMHeHTa 3a 9Mec08 no PCBY ynana no cpaBHEHMIO C aHanormyHbiM nepuogom 2007 roaa Ha 22% po 1.15 mnpa. py6. B
TO >Xe BpeMsi Bblpy4ka puTeiinepa B siHBape-ceHTsibpe Bblpocna Ha 21% u coctaBuna 23.5 mnpg. py6. Banoasi npubbinib 3a OTUYETHBIN Nepyoa Bbipocnia
¢ 5.6 mnpa. py6. no 6.5 mnpa. py6.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

17 Hos6psa OAO Komcrap OTC onybnukyeT h1HaHCOBYIO OTHETHOCTb Mo pe3ynbTaTam III kBapTana 2008 roaa

17 Hosa6ps TrK-1 ony6nukyeT prHaHCOBYIO OTYETHOCTL Mo pesynbTatam III kBapTana 2008 roaa

17 HonA6ps MMK ony6nukyeT h1HaHCOBYO OTHETHOCTL no pe3ynbtatam III kBapTana 2008 roaa

18 HosA6ps BaHk CaHkT-leTepbypr onybnukyeT duHaHcoByto oT4yeTHOCTb No MCAO 3a 9 mMecaues 2008 roaa

19 HosI6ps OAO CeBepcTanb ony6nunkyeT hrHaHCOBYHO OTYETHOCTb No pesynbTaTam III keaptana 2008 roaa

19 Hos6ps BaHk AHruM ony6mnKyeT NPOTOKOSbI 3acesaHnii KomuteTa no MapkeTuHroBol MonuTuke ot 5-6 Hos6ps
19 HosA6ps O6bEM NPOMBILLIEHHOTO NPOM3BOACTBa PO, OKkTA6pPbL

19 HosA6ps ®PC ony6nmkyeT NpoTokoNbl cobpaHus oT 28-29 okTsbps, 22:00 MCK

20 Hos6ps OAO “Tasnpom HedTb"” NpoBeAeT BHeoUepeaHoe cobpaHue. B noBecTke AHs cobpaHust - nepensbpaHve coBeTa AMPEKTOPOB
20 Hos6ps YposeHb 6e3paboTuubl PO, okTs6pb

20 HosA6ps O6beM 30/10TOBaNOTHbLIX pe3epsos PO

20 Hos6ps MHAeKC NpOMBILINEHHBIX LieH PO r-K-r u M-K-M, OKTS6pb

24 Hos6psa BCMIMO-ABncMa onybnmkyeT (hMHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam 3a III keaptan 2008 roaga

25 HosI6ps X5 RETAIL GROUP NV ony6nukyeT h1HaHCOBY OTYETHOCTb Mo pesynbtaTtam III keapTana 2008 roga
01 pekabps VHavkaTop enoBol akTMBHOCTU B ccepe npomssoacTea PO, Hos6pb, 08:00 MCK

01 pekabps OAO [lanbcBsi3b onybnmkyeT hMHaHCOBYtO oTyeTHOCTL o M®CO III kBapTana 2008 roaa

01 gekabps OAO HJIMK ony6nukyeT hMHaHCOBYIO OTHETHOCTb Mo pe3ynbTatam US GAAP 3a III keaptan 2008 roga
01 pekabps CUTPOHUKC onybnukyeT h1HaHCOBYIO OTHETHOCTb MO pe3ynbTaTam III keapTana 2008 ropga

03 pekabps VIHAMKATOp AENOBOM akTUBHOCTYW B cdepe ycnyr PO, Hosbpb, 08:00 MCK

UTOI'A TOPIroB ADR

WsmeHeHne
Komnanus Bupxa  3akpbitve$ O6bem $ 3“'?.:(':7“ npeMv:(uII#gcmH'r
Nykoiin LSE 30.65 3372205 2.34 -22.41 -32.49 -61.20 -64.57 113.5 20.56 29.9 2.51%
Fasnpom LSE 15.58 16549150 6.71 -20.35 -24.33 -64.18 /2257 62.7 10.55 3.85 1.17%
HJIMK LSE 7.75 194102 19.23 -13.89 -44.44 -82.47 -81.05 57 4.1 0.87 -10.92%
Maruut LSE 4.5 210171 1.81 -17.43 -25.00 -58.14 -50.71 13.5 2.4 12.5 80.00%
Montoc 3ono1o LSE 8 151454 6.67 -21.57 -27.27 -57.56 -66.66 35.25 5.06 15 6.67%
Poctenekom LSE 33.98 32307 9.61 S -13.97 -50.75 -55.58 74.9 21.5 8.1 -30.08%
Ork-2 LSE 1 0.00 -84.33 -39.39 -81.82 -93.55 15.5 0.75 0.01 0.00%
PocHedTb LSE Shil7/ 18677028 0.00 -21.92 25 -64.18 -67.32 2,558 2.11 3.12 1.60%
Ypankanuii LSE 7.8 1482886 24.01 -54.73 -68.16 -84.82 -79.06 80.8 3.95 1.15 35.65%
HOBAT3K LSE 29.69 531303 2.34 -21.87 -16.37 -59.33 -61.39 96.9 26 2/ 9.96%
lFasnpom HedTb LSE 9 94559 0.11 -25.99 -0.11 -67.52 -66.67 42 7.01 1.775 1.41%
TaTtHedTh LSE B8 162203 12.28 -20.27 -17.50 -70.67 /2:7/3 163 14.01 1.55 6.45%
CeBepcranb LSE 2.6 776128 0.00 -17.72 -56.67 -86.13 -88.79 28.5 1.98 3.63 -28.37%
X5 Retail Group LSE 7 574166 0.00 -36.48 -57.58 -74.64 -79.57 38.93 6.14
A®K Cucrema LSE 5.2 745912 8.56 -20.61 -53.57 -80.38 -87.54 45.37 2.13 0.19 36.84%
MK Hopunbckuii
Hukenb LSE 7.89 7306760 -2.59 -22.65 6.19 -60.94 -70.86 296.5 4.02 79.5 -0.75%
BTB LSE 2.1 7214310 0.96 -28.81 -30.00 -67.34 -79.41 10.5 1.48 0.001 -4.55%
CypryTHedTeras LSE 5.05 3992784 e -15.83 -10.30 -37.65 -58.81 133 2.69 0.49 3.06%
C6epbaHk DAX -13.22 79.73 -0.01 -27.51 -59.63 381 84 0.89
BuMM-Buib-
AaHH NYSE 22.52 186288 -11.48 -40.42 -63.97 ~71.54 -82.81 145.28 20.5 19 18.53%
Meuen NYSE 5.8 2025262 -13.43 -17.02 -48.72 -78.82 -82.09 58.663 3.77 8.5 -77.25%
MocaHepro DAX 3.13 9280 2.62 5.74 -1.88 -62.20 -81.03 17.65 2113 0.035 -10.57%
C3T DAX 2 0.00 0.00 -42.86 -66.67 -83.05 12.4 2 0.299 -33.11%
EBpa3 LSE 10.62 846598 -3.45 -28.48 -44.25 -87.27 -86.30 131.25 9.92
MTC NYSE 276 3383821 -11.51 -34.89 -42.45 -62.29 -72.89 105.78 20.17 8.5 -35.06%
BbiMnenkom NYSE 9.32 12709339  -17.23 -41.49 -44.26 -61.76 -77.60 45.48 6.39 420 -99.89%
Komcrap LSE 26 513135 18.18 -17.46 -16.40 -70.65 -79.35 12.56 1.84 8.5 -69.41%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 592.1 W3m. -1.06%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.242 0.287 0.287 0.237 4976 -4.35% -13.57% -35.98% -81.55% -94.15%
OGKC 0.343 0.37 0.428 0.338 2333 -5.77% -10.21% -52.88% -82.27% -89.76%
OGKE 1.181 1.149 1.245 1.148 1339 3.14% 0.68% -23.01% -53.90% -62.36%
TGKC 1.16 1.152 1.17 1.16 15 969 5.55% 20.21% 4.50% -61.07% -77.39%
TGKE 0.005 0.005 0.005 0.004 3797 2.22% 12.20% 27.78% -69.93% -82.84%
TGKF 0.004 0.005 0.005 0.004 5353 0.00% 15.79% 37.50% -74.86% -83.08%
TGKI 0.001 0.001 0.002 0.001 3629 16.67% 7.69% -12.50% -63.16% -82.50%
Hedtb 1 ras
GAZP 107 118.5 122 106.52 8205 937 -1.83% -16.09% -19.49% -59.16% -62.68%
NVTK 77.41 85.02 87.9 77.09 44 542 -3.12% -12.26% -13.16% -56.87% -48.05%
LKOH 848.97 950 978 846.01 1457 594 -2.75% -17.01% -27.31% -54.74% -59.66%
ROSN 91.45 101.68 110 91.26 1688 294 -3.58% -20.13% -16.64% -57.73% -59.72%
SNGS 14.39 14.528 15.188 14.025 326 217 4.21% -10.90% -2.25% -28.23% -60.64%
SNGSP 5.14 5.365 5.99 5.123 149 059 0.78% -7.39% -23.13% -49.46% -80.89%
MFGS 190 211 211 190 143 -4.95% 5.56% -20.83% -64.81% -84.90%
SIBN 52.530 58.940 61.990 52.510 54 375 -1.92% -15.55% -9.42% -62.37% -54.19%
TRNFP 7140 7842.350 8800 7100 35714 -5.18% -20.89% -37.09% -72.49% -87.02%
TATN 46 47 48.35 42.57 165 821 6.98% -9.11% -19.44% -66.71% -58.76%
TATNP 23.01 25.55 25.55 22.5 3863 5.55% -6.39% -16.36% -66.89% -68.05%
RITK 53 52.61 55.13 51.91 455 1.20% -11.30% -48.98% -69.54% -80.08%
MeTannyprus
GMKN 2172 2425.56 2898 2161.33 1702 644 -8.93% -19.56% 11.56% -55.56% -42.16%
PLZL 445 480 486 435.55 91 069 1.14% -13.86% -15.58% -51.58% -62.92%
CHMF 79.79 85 89.84 77.26 44 131 -0.26% -16.30% -38.41% -82.80% -72.63%
NLMK 21.5 20.99 22.83 19.48 30283 19.44% -8.90% -37.84% -79.13% -63.30%
TenekoMMyHUKaLumn
RTKM 204 192.01 204 176.61 40 397 13.33% 3.03% 2.77% -26.88% 2.77%
RTKMP 15.33 15.22 16 14.91 26 819 2.61% -3.46% -4.19% -56.93% -82.72%
URSI 0.3 0.317 0.325 0.293 28 383 -0.66% -10.18% 7.14% -70.09% -80.78%
NNSI 18.4 19.2 19.79 17.32 15 561 0.82% -9.72% -21.37% -77.06% -88.13%
ESPK 19 19.89 19.89 18.9 541 -1.55% 2.98% -28.14% -76.97% -82.24%
SPTL 7.35 7.663 8.663 7.1 2972 -0.60% 5.00% -30.66% -70.12% -80.91%
ENCO 0.38 0.405 0.431 0.37 8008 -2.81% -7.99% -24.90% -78.14% -86.54%
ESMO 4.118 4.599 4.601 4.001 670 -3.36% -4.23% -28.40% -66.74% -79.08%
KUBN 0.79 0.86 0.86 0.701 1386 -0.75% -14.50% -32.36% -69.86% -83.19%
MGTS 387.150 350 387.150 350 200 29.05% 28.62% -43.07% -49.72% -38.06%
RBCI 25.96 34.3 34.31 24.7 3611 -28.13% -39.63% -71.50% -86.33% -91.12%

BaHKOBCKUI CEKTOp

SBER 25.18 26.82 28.5 25.11 4 644 577 -0.20% -3.52% -25.94% -61.56% #DIV/0!
SBERP 11.15 12.06 14 11.15 265 366 -3.88% -5.51% -27.36% -71.50% -83.88%
mmbm 641.5 640.85 695.99 640.85 4842 0.23% -9.91% -16.69% -42.35% -47.01%
vzrz 320 309 330 276 3529 4.58% -5.60% -36.13% -68.29% -77.14%
rosb 100 95.02 115 95.02 121 6.39% 0.00% 104.83% -23.37% -46.52%
MawmnHocTpoenme

AVAZP 231 2.45 2.5 222 1076 -3.35% -10.47% -39.05% -82.37% -74.59%
AVAZ 6.7 7.1 7.8 6.61 3889 -4.29% -15.93% -25.31% -68.26% -60.59%
KMAZ 37.29 36.49 38.45 36.49 38 2.19% -8.60% -28.97% -68.87% -24.67%
UAZA 1.35 1.424 1.424 1.315 7 3.85% -7.47% -14.29% -56.45% -48.08%
IRKT 4.3 4.01 4.4 3.213 26 2.38% 7.50% -28.33% -69.81% -83.66%

MNMoTpe6urenbckuit cektop

PKBA 401.02 415 415 400.01 144 -3.37% 0.26% -43.12% -55.44% -64.35%
APTK 133 133.5 142 127 649 2.31% -0.75% -38.43% -79.86% -91.01%
SCON 307.99 304.5 345 291.01 933 0.98% -17.87% -54.67% -51.85% -55.81%
KLNA 270.02 304.99 304.99 270 285 -7.66% -11.18% -35.71% -56.38% -80.01%
LEKZ 2042 2092.5 2092.5 2042 198 0.74% 0.99% 9.20% 2.10% -1.11%
MGNT 346 379.98 379.98 332.01 718 -3.08% -10.82% -45.67% -67.02% -62.39%
GRAZ 33.702 32 34 31.999 34 -1.97% 12.34% -45.47% -77.07% -67.10%
Mpouee

AFLT 53 55 55 50.91 3162 -2.47% -9.09% -16.27% -29.33% -11.30%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 644 Change 3.89%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 3.9 4.2 4.33 3.9 440.70% 1.30% -17.55% -16.67% -60.80% -64.29%
NVTK 2.9 2.9 2.9 2.9 2.90% 7.41% -51.26% -65.48% -58.57% -50.00%
LKOH 32 34 34 31.310 182.64% 7.02% -17.31% -21.95% -54.80% -60.00%
ROSN 3.4 3.52 3.52 3.4 89.96% 8.97% -22.73% -20.00% -61.36% -60.92%
SNGS 0.53 0.535 0.55 0.52 22.79% 8.16% -12.40% 4.95% -28.38% -62.14%
SNGSP 0.19 0.19 0.19 0.19 1.90% -6.86% 5.56% -50.00% -61.62% -81.37%
TRNFP 270 265 270 265 5.40% 8.00% -17.68% -55.37% -79.55% -87.11%
TATN 1.7 1.7 1.7 1.7 0.85% 9.68% 23.19% -57.50% -78.34% -59.04%
Mertannyprusa
GMKN 82 97.5 98 82 641.24% 3.14% -17.17% 13.89% -59.72% -39.48%
CHMF 3 3 3 3 3.00% -17.36% -25.00% -70.59% -83.52% -72.35%
TenekoMMyHUKauuu
URSI 0.011 0.011 0.011 0.011 4.45% 9.00% -5.22% -52.63% -80.18% -82.36%

MoTtpe6utenbckuii cektop

MGNT 12,5 13 13 12,5 7.50% 0.00% -13.79% -62.01% -75.00% -64.29%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



