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Nhpoekc PTC: 644.02 (+3.89%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa M IPOTrHO3

B naTHuuy ronybble GULLIKM OTKPbIIMCb C 3aMEeTHbIM Pa3pbiBOM BBEPX — KOTUPOBKM OblIM NMepeMeLleHbl Bbille
Ha ¢doHe pocta No GoHaoBbIM MHAekcaMm CLUA u ueHam Ha HedTb, HabnwogaBwerocs AHeM paHee. OgHako
BCKOPE Ha pblHKE BHOBb HAaMETWUIOCb CHWXeHMe. MNMoKynaTenu rnoka He B COCTOSIHUM MOALEPXWUBaTb BbICOKYHO
AKTMBHOCTb B TeYEHMe BCEN TOProBOWM CECCUM — CKa3bIBAlOTCA OMaceHUsl B OTHOLEHUM MUPOBON SKOHOMWKMK, B
pPa3HbIX YacTSX KOTOPOM NOSABAAKOTCA NMPU3HaKKM peueccun. Tak, cTano M3BeCcTHO O cokpalleHun BBl eBpoO30HbI
B Te4yeHue BTOPOro KkBapTasna nogpsa. HebnaronpusitHas ctatuctuka 6oina onybnmkosaHa n B CLUA - o6bem
PO3HUMYHbIX MNpoAdax B OKTsabpe cokpaTuncs cunbHee, 4yem oxuganocb. Axkumm HIIMK (NLMK) Ha MMBB
nogopoxann Ha 19.4%, TatHedTn (TATN) - Ha 7.0%, CypryTtHedTeraza (SNGS) - Ha 4.2%, Ypankanus
(URKA) - Ha 4.1%. Mexay Tem MMK (MAGN) nogeweBen Ha 7.1%, TpaHcHedTb (TRNFP) - Ha 5.2%,
PocHedTb (ROSN) - Ha 3.6%, BT (VTBR) — Ha 3.0%, Jlykonn (LKOH) - Ha 2.7%, Fasnpom HedTb (SIBN) —
Ha 1.9%, Masnpom (GAZP) - Ha 1.8%.

Bo BTOpOM 3llenoHe eauMHOW AMHAMWKW ABUMXKEHWUS LEeH He CroXunocb. HuxeropoasHeprocbbit (NNSB) Ha
MMBB nogmopoxan Ha 36.5%, MITC (MGTS) - Ha 29.0%. TeM BpeMeHeM OObIKHOBEHHbIE aKLUK
TambosaHeprocbbita (TASB) nopewesenn Ha 34.1%, npuBunernmpoBaHHble akumm JleHsHepro (LSNGP) - Ha
25.4%.

®oHpoBble mHAaekcbl CLUA ynanm Ha 3.8% - 5.0% Ha doHe yxyAlleHWs MNpOrHo3oB nNpubbIn oTAeNbHbIX
KOMMaHUM 1 HebnaronpuaTHOM CTaTUCTUKKU. Tak, 06beM pPO3HMUHBLIX Npoda)k B okTabpe cokpaTtuncs Ha 2.8%
npoTme oxunaaswmxcsa 2.1%. CerogHsa B 17:15 oxunagaeTrcs BbIX0A AAaHHbIX MO MPOMbILL/IEHHOMY MPOU3BOACTBY.
Obtoyepchbl Ha doHAoBblIe nHAeKcbl CLLUA HeMHoro npubasunu.

EBponelickne oHAOBbIE MHAEKCbl MOBbICUMUCE. EANMHON AMHAMUKK ABMXKEHUS MO a3MATCKMM MHAEKCaM Mnoka
He cnoxunocb. Poccuinckne AP 3aKkpbinncb HMXe LeH 3akpbiTua PTC.

Cerognsi B Hayajle TOProB BO3MOXHO cHHM:KeHHMe 1o mHAexkcy PTC Bcaen 3a MupoBbIMH
donnoBbIMH MHAeKcaMM U HeHaMH Ha HedTb. Iloka pbBIHOK oOcTaeTrcsi MoJ AaBJeHHEM
ONIACCHUH B OTHOLICHUH 3aMeJJICHUSI I7100aJIbHOT0 3KOHOMHUYECKOI0 PocTa, BO30OHOBJICHUE
yCTOHYMBOro moabeMa mo (GOHIOBBIM HMHAEKCaM MajloBeposATHO. Iloka He MO3BOJIAIOT
AUATHOCTHPOBATH BOCCTAHOBJICHHE BocxoAsimero Tpenaa mno uuaekcy PTC um nannbie
TeXHHYECKOro aHaJIM3a.
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Briagnmmp fetvirny, CFA, Havya/lbHUK aHaImTUYEeCcKoro ynpas/ieHus



E ToBapHble pbIHKH

Hedrnb

Ha JloHpoHckol 6upxe ICE Futures ssHBapckue dbrovepchbl Ha HedTb Brent B naTHULY nogewesenu Ha 3.56%
no 54.24$ 3a 6appenb. LleHa poccuiickon HedTn Urals (cif nopTel CpeamseMHoMopbs) coctaBuna $49.28 3a
6appenb, 4YTo Ha 7.7% Huxe ueHbl spot 13 HosA6ps.

Ha a3uaTckmx Toprax ueHa Ha HedTb NpoAOo/HKAET CHMXKATbCA Ha doHe coobweHnn o ToMm, 4yTto BB AnoHun
yMeHbluncs Ha 0.4% Bnepsble ¢ 2001 roga. Kpome TOoro, KpynHenwas HedTenepepabaTtbiBatoLlas KOMMaHus
Kutas National Petroleum Corp. coobwuna 0 3Ha4YMTENbHOM CHUXXEHMM Cnpoca Ha Cbipb€. Bce 6onblie
YYaCTHUKOB pblHKA YBEPEHO B TOM, UYTO HedTb NpoAO/KAT CHMXKeEHMe. Mo AaHHbIM KoMuccum no dbroyepcHom
Toprosne CLUA, KOAMYECTBO YMCTbIX KOPOTKUX MO3ULNI MO HedTAHbIM dbtoyepcaM CO CTOPOHbI XeaX-(hoHA0B
Bblpocno Ha 400% no CpaBHEHWIO C MpOLWION Heaenen. JONOMHUTENbHOE AaBfieHME Ha KOTUPOBKM OKa3sas

pactywuii  gonnap. [JdanbHeilwasl AMHaMMKa CblpbeBblX UeH 6yaeT 3aBuUCeTb  OT  BbIXOAALWMX
MaKpO3KOHOMUNYECKNX OaHHbIX, a TaKXe CUTyaunn Ha BaJIOTHOM pPbIHKE.
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Amutpmi Kyrewos, aHanmTmk

AHasmmuyeckoe yripasnieqne N® "OJIMA"

HayvansHuk yripasiaeHns: Bragummp fetvHmny, CFA
AHammTnku:
AHTOH Crapues [PbiHOK akymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




