OTKpbITOE AKLMOHepHOoe ObLiecTBo
"MHBecTULMOHHAA KomnaHuA "EBpoduHaHCb"
119049 r. Mocksa, LLlabonoskKa, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHaNbHbIM)
dakc: (495) 644-43-13

http://www.eufn.ru/

e-mail: info@eufn.ru

MHBECTULUMNOHHAA KOMMAHUA

EBPOO®UHAHCDHI

AHANUTUYECKUNA
OB30P

EXXEQHEBHbIN
OB30P: 14.11.2008

A, eaf/( W/

i I iy 7 5 " .
- SRR SES i e Sl

o S

145
130
115 HauunoHanbHble gHeBHble MHAEKcbl Morgan Stanley Capital International
100
85 ] 270 1 - 39,0
b 70 1975 270 265 380
999 Q9 ddd oo oo 1900 - - 545 260 - - 37,0
ﬁmgzﬁmmr\a:gg 1825 - - 520 255: :36,0
O [DOM b1 LI O M eTanny prva | - 495 250 35,0
1750 245 A - 34,0
B - 470 240 - - 33,0
| | | | | | 132 - ’
L i ,: . ,: - L 122 Lois = - 445 235 1 - 32,0
,,,,, - e D) 1600 L 420 230 A - 31,0
. 1 s 1525 - 225 1 [ 30.0
R - -t 92 5 " 395 220 9 - 29,0
e s a0 28] 270
EEYEEE R 13751 [ 345 205 4 - 26,0
HeEgagvergdga 1300 - 320 200 - - 25,0
e=O= PO3HULA O HeHTb U ra3 ood
NODOTMNMISINONS AN m
‘ ‘ ‘ ‘ ‘ ‘ ‘ NANAN MmN ™
P | Lo 32 —O—Poccwa (wkana crpasa) —O— KuTaii (uKkana cnpaga)
o o AN 93 —O—bBpa3sunua (WKana cresa) —O— Wuana (wkana cresa)
L S IR I A U O 90
L T 87 COAEPAHUE OB30PA
| | | | | | | 84
| | | | | | | | - v o ~
—rrrTT T+ 81 MupoBble pbIHKK aKLUMA ......... 2  POCCUMCKUM PbIHOK aKUUMA ...... 8
o O o O ™ = - o -
SRR i R e R e
SRR = s i PbIHOK METANNIOB ......c.eeevuneene 5 CraTUCTWKa: CbipbeBble, AONTO-
TenekoMmyHUKaLmm
OTpacneBb|e nHaekcol PTC Hed)THHOﬁ pb|HOK .................... 7 Bbl€ M Ba/IlOTHbIE prHKM """""

O

Bepcua 2008-11-14

MOCKBA




EXXEAHEBHbIA AHAZIMTUYECKUIA OB30P 2008-11-14

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

O

. MupoBbie PbIHKU aKLUUA

Dow Jones Industrial Average

- 9800
- 9600
- 9400
- 9200
- 9000
- 8800
- 8600
- 8400
- 8200
- 8000

I AKTVBHOCTb TOPros (WKana cneBa), M/TH. LT,
“=O==TocneaHan caenKa (WKana cnpasa), amep. 4onnap

DAX Index
550y """ """~ """ """ TT - TT oo oo - 7450
500 ¢ - - -~ 7200
SE A W - 6950
400 ) i
350 - 6700
300 0 YA~ - 6450
250 - 6200
200 1 - - 5950
1507 - 5700
100 9
50 - - 5450
0 = 5200
O000000O00O0O0O0O0O0O0O ™ i rdrd v v
HHHHHHHHHHHHHHHHHHHHHHHHH
M#LHKOI\OHNMQ‘I\WO\OHMQ‘MKO’\OHNMQ‘

AHA A AN NN NN NNN NN e

I AKTMBHOCTb TOProB (WKasa ciesa), MH. LWT.
==O===TocneaHan caenka (WKana cnpasa), eBpo

FTSE 100 Index

2500 1 - 4700
- 4600
2000 H - 4500
1 - 4400
1 -
200 - 4300
1000 4| - 4200
1 - 4100
500 1 - 4000
- 3900
0 <+ - - 3800
SS8888888333:sS
NFINONOH NN FNO DS
e EdHANN AN NN N e

I AKTVBHOCTb TOProB (WKaaa c/iesa), MH. LWT.
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Hang Seng Index
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[N AKTMBHOCTb TOProB (WKaia c/ieBa), MH. LWT.

“=O==TocnenHAA ce/IKa (LKaNa CNpaBa), FOHKOHT. AONNap

NASDAQ Composite Index
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McTouHuK aaHHbIX: Bloomberg.

BbILIJe,EI,LIJaﬂ B YeTBepr CTaTUCTMKA MO 3KOHO-
Mmuke CLLIA Becbma HeraTMBHa: pocT obpatye-
HUI 3a Nnocobuamm no H6espaboTuue, pesKkoe yse-
nnyeHune pgeduumnta 6loaKeTa B OKTADOpPe, - eanH-

O

CTBEHHbIM MO3UTUBHbIM MOMEHTOM MOKHO Ha-
3BaTb MeHbLUee, yeM 6bI10 B Npeaplayliem mecs-
Lue M OXuaanocb B CceHTAbpe, oTpULaTENbHOE
canbgo Toprosoro 6anaxca. MocnegHee nNpu 3Tom,

MwupoBble PbIHKK aKLuii

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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O

BEPOSATHEE BCEro, CBUAETENbCTBYET /IMLLb O COKpa-
WEHMN B OEHEKHOM BbIPaXKeHUN amMepUKaHCKOro
MMMNOpPTa 3a CYET NafEHUA LUEH Ha HedTb.

O6ocHOBaTb, YTO CTANO ApaiBEpPOM BYEPALLUHErO
6ypHoro pocta poHa0BOro poiHka CLUA, foBONBHO
cnoxHo. Kaketcsa, 4To 3TO CTano HeEOXUAAHHO-

CTblO AR CaMMX YYACTHMKOB TOProB. Buaumbix
61aronpuATHLIX U3BECTUIN B TeYeHUe AHA He No-
CTYyNaso, U Ha NPOTAKEHMM BCEN TOPrOBOMN ceccum
OBWXKEHVE KOTMPOBOK aKLUMI XapaKTepusoBaioch
BbICOKOW BOJIAaTU/IbHOCTbIO, OAHAKO K Bevepy oc-
HOBHbIM aMEpPUKAHCKMUM MHAEKCaM yAanocb 3a-
KPbITbCA C XOPOLLUMM MNJTHOCOM.

OMX Stockholm 30 Index Singapore. Straits Time Index.
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Jakarta Composite Index Poccuiickaa Toprosasa Cuctema (RTSI)
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[N AKTMBHOCTb TOProB (LWKana ciesa), MH. LWT.
pros( ) N AKTMBHOCTL TOPrOB (WKaa cAeBa), MaH. WT.

“=O==TocneaHsa caenka (WKana cnpaga), UHAOHe3. pynua O [ocneaan CAeNKa (lIKana CipaBa), amep. 4oNnap
X .

McTouHMK aaHHbIX: Bloomberg.

Mo utoram gHAa nHaekc Dow Jones Industrial Aver-
age BbIpoCc Ha 6,67%, 3adMKCUPOBAB OTMETKY
8835,25 nyHKTa, Standart&Poor’s 500 npubasun
6,92%, nogHABwKUcb A0 ypoBHA 911,29 nyHKTa,
Nasdaq Composite ysennumnca Ha 6,5% no 1596,7
NyHKTa. HECOMHEHHbIMM ngepamu cnpoca, Bcnes,

32 POCTOM pbIHKa HedTH, cTanu bymaru saHepretTu-
YeCKMX KOMMaHUM.

EBponeiickMe nNAOWAAKM, HECMOTPS Ha M/oxue
CTaTUCTMYECKME OaHHble, TaK¥Ke 3aKpblan Topro-
BYIO CECCUIO YETBEPra, MPEUMYLLECTBEHHO, B 3e/1e-
HOM LBeTE.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Mexico Bolsa Index
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==O==TlocneaHan caenkKa (LIKana cnpasa), KNTaiCKMii loaHb

McTouHuK AaHHbIX: Bloomberg.

YTpOMm B MATHWULY a3naTCKME PbIHKU MHEPLMUOHHO Hble aMepuKaHcKMe GoHA0BbIE MHAEKCHI YXKe 0TO-
NPOAONKAOT OTbIrPbIBaTh BYEPALWHUN MNOABEM LUIN OT LAPMBLUErO HaKaHYHEe aXXMoTaxa U AeMOH-
cbipbeBbIX M GOHAOBbLIX MNAOWAAOK, Npubasnas CTPUPYIOT HUCXOAALLYIO ANHAMUKY.

nopszka 3%, B TO Bpems Kak ¢pbtoyepcbl Ha OCHOB-

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4




EXXEAHEBHbIA AHAZIMTUYECKUIA OB30P 2008-11-14

O "MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

. PbIHOK MeTannos

®blovepcbl Ha 301010, COMEX, $ 3a Tp. yHUMIO ®blovyepcbl Ha HUKeNb, LME, S 3a meTp. TOHHY
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McTouHuK aaHHbIX: Bloomberg.

TEeHAEHUMI0, 3aKPbIBLIKCL C NpupocTom B 4,9% (oo
12055 3a TOHHY). CTOMMOCTb MeaM, CKAaAcKue
3anacbl KOTOpPOW Bblpocan B cpeny Ha 1,7% - po
270,1 TbiC. TOHH, YTO ABASETCA MAKCMMaNbHbIM
3HavyeHnem ¢ mapTta 2004 roga, B Hayane AHA yna-

B yeTBepr UeHbl Ha JIOHAOHCKON bupxKe me-
TaN/I0B NOC/E YTPEHHEro NafeHuna 3aBepLun-
/M geHb ¢ naocomM. Hukenb nogopoxKan Ha 9% (oo
11450$ 3a ToHHY), cBMHel, — Ha 3% (a0 1339$ 3a
TOHHY), UMHK, nogewesesB Ha 1,1%, nepenomwun

O

IlEl BN i 3

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbroyepcsl Ha nannaami, NYMEX, $ 3a Tp. yHUMIO
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McTouHMK aaHHbIX: Bloomberg.
Nna Ha 2,1% - 0o $3545 3a TOHHY, 3TO CTasI0 MUHU- Ha Ha a/IloOMMHUIA C NOCTaBKOM Yepes TpU mecAua,
Mymom ¢ 19 ceHTabpsa 2005 roga. Ho yxke K Beve- ynas Ha 0,3% - o $1920 3a TOHHY, BbIPOC/a B UTO-
py meab oTbirpana Ao 3670$ 3a TOHHY, NoKasas re go 1937$ 3a ToHHy (+0,6%). OnoBo TOpryeTca Q
pocT Ha 1,4% K 3akpbITUiO Npeaplaywero anHs. Le- 6e3 nsmeHeHui - $13700 3a TOHHY. =
i
[J]
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McTouHuK aaHHbix: Bloomberg.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6
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. HedTaHOM pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appens
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®brouepckl Ha WTI, NYMEX, $ 3a 6appensb
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I O6bem TOpros (WKana cneea), MIH. amep. gonnap
MocneaHnn caenka (wWkana cnpaga), $ 3a 6appens

McTouHuK aaHHbIX: Bloomberg.

I ‘:ak M oxuaanocb, MexayHapoaHoOe 3Hepre-
TUyeckoe areHTcTBo (MDA) NOHM3KUAO B YeT-

BEPr OL,eHKY MMPOBOro cnpoca Ha HedTb B 2008 u
2009 rr. CornaCcHO AOK/ady, B HbIHEWHeM roay
cnpoc coctaBuT 86,2 M/IH. bappeneit B CyTKM, YTo,
0AHaKo, Bbiwe yposHAa 2007 roga, a 8 2009 r. no-
TpebneHne yBennumTca nuib Ao 86,5 maH. bappe-
Nel B CYTKu.

Elie ofHOM HeraTMBHOM ANA pbIHKa YrneBoaopo-
[0B HOBOCTbIO CTanu onyb6ankoBaHHble MuHK-
cTepcTtBom sHepretukn CLUA exeHenenbHble aaH-
Hble Mo 3anacam HedTenpoayKkTos. Ha Hepene ¢ 1
no 7 HoAbps Kommepyeckue 3anacbl 6eH3MHa Bbl-
pocan Ha 1,982 mnH. 6appenelt, B NpoTUMBOBEC
oxugaemomy +0,1 maH. bappenei, 3anacbl Amuc-

3anacbl 6eH3UHa U AUCTUANATOB, MIH. Bappeneit

NOOMONT 00 LN HONNDNN OO T “!

AN NN AN —ANN A= NNONS
N

3anacobl AUCTUNNATOB ==O=—3anacbl 6eH3nHa

TUNNATOB TaKXKe YBE/MYMAUCL, HO MeHblue
(+0,516 mnH. Bappeneit), yem NPOrHO3NPOBaNU
aKkcnepTbl (+0,9 maH. 6appeneit).

BmecTe ¢ Tem, Bce HeraTuMBHble M3BecTUs 6blan
BYEpa MNPOMTHOPMPOBAHbl Y4YaCTHUKaMW TOPrOB.
Opranusauma OMNEK npuHAna peweHne nposectu
OONONHUTE/IbHYI0O  BCTPEYY  CTPaH-IKCNopTepos
HedTn 29 HOA6PSA, B TOM YUCNE U C y4aCTUEM He
BXOAALMX B OpraHM3aLMio rocygapcTs, C LEesbto
06CyKAEeHMA BOSMOMKHOCTU AaNbHENLLEr0 CHUMXe-
HUA [o6blun HedTU. B CBA3U C 3TUM, KOTUPOBKM
HedTedblOHEPCOB Ha TOprax B YeTBepr B3/ieTenu
BBEPX. YTPOM B NATHULY LEHbl YFNEBOAOPOAOB
MeZ/IEHHO CNON3aloT BHU3.

HedTenepepaboTka B CLLUA, mnH. 6appeneit
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McTouHuK aaHHbix: Bloomberg.

HedTtaHoM pbIHOK
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I OcTtaTtkm [1IC KO Ha aeno3uTHbIx cyeTaxs LB PO
OcTaTKM Ha KoppecnoHAeHTCKnx cyeTax b PP

McTouHuK aaHHbIX: Bloomberg.

HeCMOTpH Ha TO, YTO ABHbIX MO3UTUBHbLIX
cpBuros B bopbbe ¢ MMPOBLIM KPU3UCOM He
NosABUIOCb, MAKPO3KOHOMMYECKME [JaHHble Mo
Pas/IMYHbIM FOCYAapPCTBAM BbIXOAAT HEraTWUBHbIE,
a MpPOrHo3bl PasBuTMA Ha bBauMNKalwue nonroga
NPOAO/IKAIOT YXYALATLCS, BHEWHUA MHOOPMALU-
OHHbI GOH, CNOXUBLINIACA K YTPY NATHULbI, BECb-
Ma MO3UTUBHbIN. Pe3KM Nogbem amepUKaHCKMX
GOHAOBbBIX MHAEKCOB M CbIPbeBbIX MIOWAAOK Ha
BYEPALIHMX TOPrax BbI30OBET CEroAHA CKAyoK LieH
Nno LWMPOKOMY CMEKTPY POCCUMCKUX aKumuit. OaHo-
BPEMEHHO C 3TUM, He c/iedyeT 3abblBaTb O TOM,

YTO CerofHs Noc/ieaHii TOProBblid AeHb Heaenu, B
CBA3MN C YeM B/IMXKe K OKOHYaHUI0 TOProBoi cec-
CUW OXKMAAETCA HEKOTOPas KOPPEKLMS.

B TeueHWe pgHA BbIMAYT AaHHble 06 M3MEHEHWUU
notpeburtenbckux ueH Fepmanmm (10:00) n Espo-
coto3a (13:00) B oKTabpe, NpegBapuUTenbHble AaH-
Hble 06 nameHeHnn BBI eBpo30HbI B 3 KBapTane
(13:00). Mo CLUA BbIAYT NOKa3aTeNn U3MEHEHUA
MMMOPTHBIX LeH U 06beM PO3HUYHbIX NPoAAX B
oKTAbpe (16:30), a TaKxKe AaHHble O 3anacax ToBa-
poB Ha cKnazax B ceHTAbpe (18:00).

LieHa, py6. UeHa, py6. by Soeam ) ., % 0b6bem, Tbic. $
MJH. p.

rasnpom 107,4 -8,40% 12,46 MNontoc 301070 441,0 -4,94% 187,95 CHZN 1,25 0,00% 0,0
JlyKounn 872,3 -9,85% 2,84 rasnpomHedTb 53,2 -9,81% 93,90 CHEP 3,500 0,00% 0,0
PocHedTb 94,2 -9,24% 4,16 OrK-5 0,4 4,34% 1,54 DVEC 0,015 0,00% 0,0
CypryTtHedTeras 13,8 -9,82% 1,07 TrK-3 1,1 10,00% 33,14 GRAZ 1,150 0,00% 0,0
TaTHe$Tb 42,4 -18,10% 0,16 MpKyTCKaHepro 9,0 -2,71% 1,98 FESH 0,450 0,00% 0,0
MK HopHukenb  2358,7 -3,75% 3,01 Aspodnot 54,4 -2,02% 8,01 KZRU 0,165 3,13% 47,7
C6epbaHk 25,0 -7,26% 6,17 MMK 6,9 -14,75% 8,10 RASP 1,900 0,00% 0,0
BTB 0,0331 -6,50% 1,43 CesepCranb 79,7 -7,29% 41,14 SILM 0,060 0,00% 0,0
PocTenekom 177,6 -1,56% 0,03 HAMK 18,9 -17,33% 17,75  VSMO 55,00 0,00% 0,0

McTouHMK AaHHbIX: Bloomberg. PacueTbl: K «EBpoduHaHCbI».

MCKUWN PbIHOK aKUnn

Poccu

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

8




EXXEAHEBHbIA AHAZIMTUYECKUIA OB30P 2008-11-14

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

. Mpoyasa cTaTUCTUKA

CbipbeBble PpbIHKK

CeibCKOE X035MCTBO

NYMEX

Uena, $ Usm., % MaKc. * Mun. * Reuters/Jefferies CRB Movers
MnaTtnHa / 1p. yHL. 813,0 -1,47%  2051,40 797,20 LeHa, $ U3m., % Makc.* MuH.*
YpaH / GyHT 46,0 0,00% 65,00 44,00 MuweHnua /6ywens  5,3750 1,18% 12,5625 5,1250
[a3/ maH. 6purT. Kode / dyHT 1,1000 -1,79% 1,7500 1,0800
Tenn. e, 6,3 -1,36% 13,58 6,12 Kykypysa / 6ywenb  3,7500 1,69% 7,8750  3,6875
beH3unH /rannou 1,3 4,00% 3,57 1,25 Cos/6ywens 8,8750 0,00% 16,3125  8,5625
Rubber Research Institute Kakao / ToHHa 1927,0 0,78% 3252,0  1912,0
HaTypanbHbii 1,9 1,06% 3,36 1,76 Xnonok / dyHT 0,4100 5,13% 0,9600  0,3900
KayuyK (RSS1) /K Caxap / GyHT 0,1100  -8,33%  0,1600  0,1100

Metal Bulletin Steel Prices**
Cranb K, akcnopTt

Manitoba Agriculture and Food Spot Price / Canada**

©OB / ToHHa 770,0 -2,53% 1137,50 520,00 POb / TOHHa 150,0900 -14,12% 412,8700 150,0900
Cranb XK, skcnopt 655 0 7 309 127500 610.00 Osec / ToHHa 121,6300  2,34%  249,5600 144,0900
®O0B / ToHHa ’ ettt ’ ’ Panc /ToHHa 337,1600 4,16%  686,2400 299,3500

* MaKcuMmasibHas U MUHUManbHas LeHbl NnpeacTaBaeHbl 3a nepuos, 52 Hepenn.

*k LieHbl Ha POXb, OBEC 1 PanC U3MEHAKOTCA pa3 B HeAe /110 NOo NATHUUAM, Ha CTa/lb—pPa3 B HeAeNto No YeTsepram.

[onrosble PbIHKK

U.S. Treasuries Notes/Bonds

[HaTa Hoxoa-
noraweHuna LUena KynoH,%  HocTb, % U3m., %
2-Year 30.06.09 102,39 4,875 1,042 11,21%
3-Year 15.05.10 105,08 4,500 1,084 8,51%
5-Year 30.06.12 110,92 4,875 1,754 4,09%
10-Year 15.05.17 105,69 4,500 3,714 3,05%
30-Year 15.02.37 105,69 4,750 4,390 4,28%

BantoTHble pbIHKMK

cyTpa BYepa cyTpa BYepa

Lonnap /Pybnb 27,3517 27,2906 Espo / LBeliuapckuit dpaHk 1,5150 1,5180
Espo / Py6ib 34,5185 34,5185 Lonnap /Weeiuapckuint paHk 1,1900 1,1872
Espo / donnap 1,2730 1,2771 Lonnap /TOHKOHICKMIA gonnap 7,7504 7,7510
EBpo / ANOHCKas eHa 123,7000 124,8200 ®yHT cTepaunHros / donnap 1,4792 1,5142

MupoBble MHAEKCbI

MHpekebl Morgan Stanley Capital International

NHaeke N3m., %

MSCI World 893,95 2,76%
MSCI EM 524,12 -1,76%

MSCI Eastern Europe 116,07 -2,32%
MSCI BRIC 165,34 -0,95%
MSCI Russia 417,39 -1,92%

McTouHuK aaHHbIx: Bloomberg. Pacuetbi: MK «EBpodUHaHChI».
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bepceHes EBreHunit MNaBnosuy,
Haya/IbHUK aHa/IMTMHYECKOro OTAeNa
Ten.: (495) 545-35-35 (06. 158), e-mail: ebersenev@eufn.ru

MutpodaHoBa CseTniaHa ANeKCaHAPOBHaA,
BeAyLMIA aHAINTUK
Ten.: (495) 545-35-35 (p06. 156), e-mail: mitrofanova@eufn.ru

benknHa AHactacma AneKcaHApPoOBHa,
aHanUTUK (cneumanusauma: pyHaamMeHTabHbIN aHaNm3)
Ten.: (495) 545-35-35 (g06. 131), e-mail: belkina@eufn.ru

LWoiiko AnekcaHgpa CepreeBHa,
aHaNUTUK (cneumnannsauma: TEXHNYECKUin aHanms)
Ten.: (495) 545-35-35 (p06. 158), e-mail: shoyko@eufn.ru

OTKpbiToe AKuMoHepHoe Ob6uwectBo «UK «EBpodpuHaAHCBbI»
AHanuTHUuYecKuii otaen: (495) 545-35-35, nob6. 158, 156, 131
OTpen akTUBHbIX onepauuii: (495) 545-35-35, no6. 120, 103, 113
KnueHTtcKkum otgen: (495) 545-35-35, no6. 168

117049 r. MockBa,

LWa6onoska, a4.10, kopn.2

TenedoH: (495) 545-35-35
(MHOrOoKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

doTorpadun Ha TUTYIbHOM CTPaHMLE oTyeTa: oduumanbHbii cat World News.

Hactoawumii oTyeT n cogeprkawanca B Hem MHPopMaUUs ABNAETCA UCKAOYMTENbHOM cobcTBeHHOCTbIO UK «EBpoduHaHCbI». He-
CaHKUMOHMPOBAHHOE KOMUPOBAHWE, BOCMPOM3BEAEHME U PAacNpPOCTPaHEHME AaHHOW MHPopmaLmmn 6e3 NMcbMeHHOro paspelieHuns UK
«EBpoduHaHCbI» 3anpeLLeHo.

MK «EBpOdUHAHCHI» HE HeceT KaKoh-IMbo OTBETCTBEHHOCTM OTHOCMTE/IbHO Nto6bIX NOCNEACTBUIA B pe3y/ibTaTe UCMO/1b30BaHMA
MHbOPMaLMK, coaepKaLleincs B AaHHOM aHanuTudeckom otyete. MK «EBpoduMHaHCbI» He AaeT rapaHTUii OTHOCUTENbHO MOAHOTHI U
[,0CTOBEPHOCTU NPUBEAEHHON B HAacTosAWEeM oTyeTe MHGopMaLumn. HacToAwwmMn oTYEeT cocTaB/ieH Ha OCHoBe MHbOPMaL MK, NONYYEHHOM
13 opULMANbHBIX UCTOYHWUKOB, HALEKHOCTb U JOCTOBEPHOCTbL KOTOPbIX 06LLLEeNpU3HaHHbI. Bca MHGopMauua, coaepiKalancsa B 4aHHOM
oTYeTe, HM NPU KaKMX YCI0BUAX HE MOKET PACCMATPMBATLCA KaK NPea/oXKeHne UNN PeKOMEHAALMA K NOKYMKe UM NPoAarKe LLeHHbIX
b6ymar, npegoctaBaeHue rapaHTUii Uan obelaHnini OTHOCUTENIbHO ByAYLMX M3MEHEHUI Ha PbIHKE LieHHbIX Bymar U 4eMCcTBUI IMUTEH-
TOB [ @aHHbIX LEeHHbIX Bymar. 3a nocneacTBuA N0ObIX PpeweHni, NPUHATbIX Ha OCHOBE HacToAwero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
BEHHOCTU He HecerT.

O
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