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HOBOCTU PbIHOK AKLIUIA
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Airlines Aspocnoty - MO3UTUBHO >>> cTp. 4

CbIPbEBbIE PbIHKN

Hed1b WUsMeHeHune
3akpbiTne
WTI, $/6app. 58.28 4.11% -41.51%
Brent, $/6app. 51.7 -2.21% -47.05%
Urals Med, $/6app. 49.61 -2.30% -47.73%
Mertannbi N3mMeHeHne
3akpbiThe.
ANIOMUHMIA, $/TOHHA 1886.6 1.00% -20.14%
Menb, $/ToHHA 3634.5 1.47% -45.79%
5 BAJTHO Hukenb, $/ToHHa 11317.0 6.71% -56.97%
I\ DI DA
Currencies Close Change LMHK, $/ToHHa 1198.5  8.46% -49.83%
RUR/USD 27591  -0.02% Cepebpo, $/yHuus 9.2 -1.91% -39.42%
RUR/EUR 344  0.01% 3onovo, $/yHuus 7278  -1.19% -15.06%
MnatuHa, $/yHuns 830 1.65% -46.03%
Nannagwii, $/yHumns 215.0 2.87% -42.05%
SOMUTEHTDI MUWUPOBbIE MHAEKCbI

WHpexcbl WU3mMeHeHHne

3akpbiTne

RTS 619.91  -2.37% -20.27% -21.65% -65.1 % -72.94%
LKOH 2995 3.96% §73 -9.14% 29.90 -5.08% MICEX 598.43  -7.62% -14.58% -10.2 % -57.99% -68.32%
0SS AR 20 3R GEith 04D Al Dow Jones 8282.66  -4.73% -9.37% -1.99% -28.86% -37.56%
SIBN 899 -0.66% 53.56 -9.68% 178 18.33% Nasdaq 1165.38  6.48% -0.08% -13.19% -36.1 % -40.48%
SGML 670 3508% 13.81 -891% 850 18.88% FTSE 100 4182.02  -0.31% -2.42% -2.06% -23.48% -35.63%
GMKN 8.10 21.80% 2385 -2.33% 79.50 -1.85% DAX 4620.80 0.62% -3.41% -8.16% -27.6 % -42.37%
T S&P500 852.30  -5.19% -10.55% -5.22% -33.91% -41.96%
MTS 3145 1790% 11789 7.17% .95  125% MerVal 68171  -4.84% 7.2 % -23.83% 39, % -56.81%
A s Soo Bovespa 34373.99  -7.75% -9.03% -3.47% -36.93% -46.19%

MSCI GEM 52412 -1.76% -6.01% -17.55% -46.18% -57.92%
NVIK 2901 -3.30% 799 -12.68% 270 -23.30% MSCI Russia 41739 -1.92% -20.12% -19.32% -63.64% -72.83%
WBDF 2544 7.12% 400.01 -11.36% 19.00 46.15% Hang Seng 13221.35  -5.15% -4.12% -18.95% -37.91% -52.46%
TATN 29.39 -5.19% 43 -15.69% 1.55 -13.89% Nikkei 8238.64 -5.25% -7.42% -0.46% -36.74% -46.18%
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OCHOBHbIE HOBOCTU
PbIHOK AKLINIA

WHpekc PTC 620 -2.37%

O6bem Topros PTC 43 MIH, 10nA. B NSTHWUY poccuiickuii (hOHAOBbIN PbIHOK MOXKET MOMbITaTbCs BOCCTAHOBUTL 3HAUUTESb-
HYIO YacTb MOTEPb, MOHECEHHbIX B TEUEHWE HEMPOCTOM Heaenu. MoBOAOM K 3TOMy CTa-

Obwem Topros MMB5 1 203 M. py6. HET HEKOTOPOE Y/yULIEHWE BHELIHEPbIHOYHOW KOHBIOHKTYPbI: aMEpPUKaHCKME MIoLaaKu
HakaHyHe MpPOAEMOHCTPUPOBANM CUMbHBIN POCT B MPeaABEPUM CaMMWUTa «ABaALATKM» B

""IJ.EPH rIOBbII-UEHMﬂ/ BawwuHrToHe (DJI+6,67%, Nasdag+6,50); B MONOXMTENbHOW 30HE HAXOAATCA U asuat-

NMOHWXEHMA B PTC CKMEe PbIHKW. VIHBECTOpPbl B 0UepefHOol pa3 UrHOPUPYIOT HeGIaronpusiTHble MakpO3KOHO-
MUYEeCcKUe AaHHbIE, 0XMAAsi XOPOLUMX HOBOCTEN OT BCTPEYM MUPOBbLIX JIMAEPOB, HO HEslb3sl
UCK/IOYATb CTOMb e BbICTPOI CMEeHbl HACTPOEHWS PbiHKa B C/lyYae, ec/i CaMMUT He Orl-
LKOH | -508% paBaaeT Hagexa. ONTUMU3M Ha (DOHAOBbIX MN/IOLAAKaX COCOBCTBOBAS MOBbILLEHMIO KOTH-
POBOK HedTH, YTO TaKKe BbICTYMAET NO3UTUBHBLIM ApaiBEPOM AJ1si POCCUIACKMX MIOLAA0K.
3HaueHusi hboYepCcoB YKa3biBalOT Ha OTKPbITME POCCUMCKMX MIOWAA0K C 6OMbLUMM F3MoM
BBEPX, OAHAKO B TeYEHME AHS AaBNEHNE Ha PbIHOK MOXET BO3pacTy No Mepe nybnvkaumm
MaKpPOIKOHOMUYECKUX AaHHbIX. CeroaHs BbIXOAUT CTaTUCTMKA MO NOTPEOUTENBCKMM LieHaM
SNGS | -10.09% 1 BBIM EBpo30oHbl (13:00 MCK), a Takke AaHHble N0 pPO3HUYHBLIM npogdaxam ¢ CLUA, koTo-
pble MOryT OKa3aTbCs BeCbMa HeB3payHbiMKu (16:30 MCK).m

AKRN @ -877%

TRNFP | -13.79% MUcrounmk: UK dHeprokanutan

TATN | -13.89%

-15.0% -10.0% -5.0% 0.0% 5.0%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHUA B MMBB

TrK-6 ﬁ5.79%
TrK-5 9.76%

PKBA | 247%
LEKZ | 0.99%
MFGS 0.050/0

O TRep | B545%

‘ PLZL '25.800/0

‘ CHMF -26.61%

\ NLMK -35.71%

‘ RBCI  -39.63%

-45.0% -25.0% -5.0% 15.0%
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TrK-1

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

KOMMNAHUSA OMNYBJ/INKOBAJIA PE3YJIbTATbl 9MEC08 MO PCBY;
MUCNbITbIBAET CJIOXXHOCTU C PEPUHAHCUPOBAHUEM - HE-
FATUBHO

Pe3ynbtaTbl TTK-1 3a 9 MecsiLeB N0 POCCUICKUM CTaHAapTaM CBUAETENbCTBYIOT O HEKOTO-
PbIX MO3UTUBHBIX U3MEHEHWSIX B ONEPALIMOHHON M (DUHAHCOBOW AEATENbHOCTU KOMMaHWM.
Bblpyyka KOMNaHuu yBenuumnacb 6onee Yem Ha YeTBEPTb I-K-I' B AO/IAPOBOM Bblpaxe-
HUW, U, XOTS1 KOMMaHWsi BCE ellle AEMOHCTPUPYET OTPULIaTESTbHbIN NoKa3aTesb YUCTOMN Npu-
6bInM, OHA UMEET BCe LUAHChl 3aKOHYUTb MOA C MOJIOXKMTENbHBIM pe3y/bTaToM bnarogaps
onepexaroLeMy pocTy AOXOA0B Haf pacxoAamu.

9mec08

9mec07

U3m., %
Bbipyyka 896.51 696.39 28.7%
Banosasi npnbbinb 21.26 7.80 172.6%
Mpubbinb A0 HaNoroobnoXxeHWs 7.35 -18.33
Yucrasa npubbinb -5.27 -27.70

UcTtounuk: gaHHble komnanuu, UK dHeprokanutan

Mexay TeM, KOHeL, roga KOMMaHus NpoBeAeT B AOCTAaTOYHO C/IOXHbIX (PMHAHCOBBIX YC/10-
BMAX. KOMnaHus akTMBHO MpuBnekana KpaTKocpoyHoe (huHaHCMpoBaHue, 4YTo obocTpu-
110 NpobneMy KpeauToBaHUS B TEKYLUMX YC/TOBMSIX HA AOArOBbIX PbiHKaxX. [0 npu3HaHuio
npeacTaBuUTenell OCHOBHOMO akuuoHepa TIK-1 — Ma3npoma, KoMnaHusl B HacTosiLiee BpeMst
CTasnK1BaEeTCs C CEPbE3HbIMM TPYAHOCTAMU NpK pedrHaHCMpoBaHnm aonra. [1o KoHua roga
TrK-1 Tpebyetca peduHaHcmposaTtb 0kono 6 Mnpa. pyb. Kpome Toro, nHeectnporpamMma
TrK-1 MOXET NoABEPrHyTbCS CEPbE3HON peBM3uUU: [a3npoM HaMepeBaeTCsi NEPECMOTPETb
MHBECTULIMOHHbIE MJ1aHbl BO BCEX KOHTPONMPYEMbIX UM reHKOMMaHusX. B oTHoweHun TIK-
1 M3MeHeHWsi MOryT 3aK/oyaTbCsl B OTKa3e OT CTPOWUTENbCTBA MOLLHOCTeN Ha TIL-21,
U3MEHEHWW CPOKOB CTpoUTENbCTBa LieHTpanbHol TOL.m

NMPEAMNPUATUE CHMMKAET NMOKA3ATEJIN HA ®OHE NAAEHWUA
CMNPOCA - HEFTATUBHO

CornacHo onybnvkosaHHoMy oTyeTy KAMA3a no PCBY, 3a 9 mecaues 2008 roga npeanpu-
ATUE CyMero YBENNYUTb BbIPyyKy 6onee yeM Ha 30% B BanOTHOM 3KBMBaneHTe. Mpu 3ToM
orepexarLmii pocT usgepXxek Ha oHe OXaXAeHWsi Crpoca Ha NpOAYKLMIO npeanpu-
ATVS| BbI3Basl CEPbE3HOE CHUXKEHME MoKa3aTesnieil peHTabenbHOCTM U Npubbinm KAMA3a.
Yuncras npubbiib NpeanpusTvs ynana bonee yem BABOE; YMCTasi peHTabenbHOCTb CHU3M-
nacb € 9,6% no 3,1%.

9mec08 9mec07
Bbipyuka 3284.8 2 498.3 31.48%
Banosasi npnbbinb 394.4 423.8 -6.93%
Mpubbinb OT Npoaax 213.3 286.4 -25.54%
MpnbbINb A0 HAaNOroobnoXeHUs 153.3 244.8 -37.36%
Yucrast npubbib 102.1 240.7 -57.57%

UcTtounuk: gaHHble komnanuu, UK dHeprokanutan

PocT npopax aBToMo6usei B abCOMOTHOM BbIpaXKEHUM B pacCMaTpyYBaeMOM nepuoae Co-
cTaBun Bcero 9,9% K aHanorMyHoMy nepuofy MpOLUIOro roAa. Bsnbii pocT npogax He
no3sonun KAMA3y yBenMuuTb [0S0 Ha POCCUICKOM PblHKE FPy30BMKOB Maccoi 14-40
TOHH, KOTOpasi Ha 9Mec08 coctaBuna 29,8%. Mpy 3ToM Ha OHE CIIOXHOCTEN Ha KpeauT-
HOM pbIHKE YXe C CeHTs6psi npoaaxu KAMA30B CHUXAIOTCSI; CUTyauusl C peanusaumeit
NPOAYKLUMM pe3KOo YXyAlunnack B OKTA6pe: 3a MecsL, KOMNaHua peanusosana nuwb 2677
rpy30BbIX aBTOMO6Mel (4TO Ha 46,6% MeHbLUe, YeM B aBryCTe - JlyylleM MecsiLe roaa).
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HebnaronpusTHasi Makpo3KOHOMMYECKasi KOHBIOHKTYpa ycyrybuna TeHaeHumio 3amenne-
HUSI NpofaX aBTOMOGWUEN, NPOCIIEXUBABLUYIOCS Ha NMPOTshKeHUU ropa. OcTaslumecs [0
KOHLIA roa Mecsilbl He CyNAT 3HaYUMTENbHOrO YMydleHns cutyaumm, u no utoram 2008
yncno aBToMobunel, npoaaHHbix KAMA30M, MOXET CHU3UTLCS MO cpaBHeHuto ¢ 2007 .

9mec07 38 093 24,1%
12mec07 52 648 20,2%
1kB08 13 169 19,0%
1nr08 27 867 15,1%
9mec08 41 850 9,9%
10mec08 44 533 3,0%

UcTouYHMK: AaHHbIE KOMMAHUN

OueBMAHOCTb HEraTVBHbIX TEHAEHLUMI KaK B aBTOMOGU/IbHOM MPOMBbILLIEHHOCTH, TaK U B
613HeCe NpeanpusiTUS NOCTYXWUa NpUUMHON Ans NpuHaTUS KAMA30M aHTUKPU3MCHOM
nporpamMMmbl, B cpeay oaobpeHHoi CoBeToM ampekTopoB. Mo utoram roga KAMA3 Hamepe-
BaeTcs yaepxatb 30% BHYTPEHHErO pblHKA rPy30BMUKOB MOJIHOM Maccoi 14-40 TOHH, pea-
NM30BaB BHYTPU CTpaHbl 0Koso 38230 aBTOMOGUEN: OYEBUAHO, MEHEDKMEHT OTTasKMBa-
€TCs OT MokasaTesisi npowusoro roaa (38235 eanHuy). insi NpOTUBOAENCTBUSI HEFrATUBHBIM
adekTam kpusnca KAMA3 nnaHupyeT NpoBeCT! MepONpUSATHS NO COKPALLEHUIO 3aTpaT U
NOBbILLEHNIO 3(DPEKTUBHOCTY NMPON3BOACTBA, YXXECTOUEHWUIO KOHTPONS Haf COCTOSIHMEM U
060pOTOM OMNepaLMoHHOro KanuTana, OnTUMMU3aLmMM YMCIIEHHOCTM NepcoHana, KoHcepBaa-
LMK U36bITOYHbIX NMPOM3BOACTBEHHbIX MIOLAZel, BbIBOAY HEMPOMUIbHBLIX MPOU3BOACTB B
ayTCOpPCMHr. Mexay TeM, Mbl OXXMAAEM, YTO KPU3UCHbIE siBfieHns ByayT pa3BopayuvBaThbCs
B peasibHOM CEKTOpe OTEeYECTBEHHOM 3KOHOMUKM Kak MMHUMYM B MepBoi nonosuHe 2009
r., YTO NPOAODKUT BAMSITb HA MOKYMaTeNbCKy CNOCO6HOCTb kKnneHToB KAMA3a 1 MoxeT
BbI3BaTb Aa/IbHENLLYIO HEraTVBHYIO AMHAMUKY MPOU3BOACTBEHHbIX M (DUHAHCOBbLIX MOKa-
3aTeneil KoMnaHum, nNpuBoas ee K Heo6xoaAMMOCTU Gonee paauKanbHbIX aHTUKPU3MUCHBIX
Mep.m

MWUHTPAHC P® NOAAEPXANT TMEPEOAYY TOCMAKETA S7
A3P0®JI0T AIRLINES ASPO®JIOTY - MO3UTUBHO

MpolifieH ouepenHoi 3Tan MPUHATUS pelleHust O nornoweHnn S7 Airlines AspodnoTom.
MUHWCTEepCTBO TpaHcropTa PO noaaepxxmsano uaeto koMnaHum AspocnioT o nepeaade e
B ynpaBJieHue rocrnaketa akuuin (25,5%) S7 Airlines. Takas nepegava Heobxoauma Kak
nepBblii 3Tan 06beaVHEHUST KOMMNaHWIA. ASpoIoT CTPEMUTCS MOJYyUYUTb KOHTPOSb Hag S7
Airlines ¢ Lenblo KOHCONMAALUMKU BHYTPEHHUX NEPEBO30K.

TeMm He MeHee, OefepanbHas aHTUMOHOMOSbHasA cyx6a PO B cBOKO ouepeab noaaepxana
pykoBoAcCTBO S7 Airlines, Tak Kak YacTb peiicOB AaHHbIX aBManepeBO34MKOB PacronoxeHa
B OAHMX W TeX e HanpaeneHusix. Takum obpa3oMm, pelleHne MuHTpaHca noaaepxartb
UAE0 MEHeMKMEHTa KOMMaHuu A3porioT He SIBMISIETCS peLleHNEM B KOHEYHOW MHCTaH-
LMK, NOCKOMbKY eMy NMpefCcTOWT MPOMTY COrfacoBaHve B psiie MUHUCTEPCTB U BEAOMCTB.
OkoHuaTenbHoe pelueHune byaet npuHMMaTh COBCTBEHHMK B NnLe PocumyLlecTsa.m
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HOBOCTU KOPOTKO

PocbaHk npepoctaBut CeilbMOMy KOHTUHEHTY KpeauT Ha $150 MaH. noa 15% roposbix cpokom Ao 1 despans 2010 roaa
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KANNEHBAPb NPEACTOSALLUX COBbITUN

14 HosA6psa OAO MarnuT onybnukyeT duHaHCOBYO OTHYETHOCTb Mo pe3ynbtatam III kBapTana 2008 roaa

14 HosA6ps OAO AKBE BaHk Mocksbl ony6nmkyeT hMHaHCOBYIO OTHETHOCTb Mo pesynbTaTam III keapTtana 2008 roaa

14 HonA6ps MpkyTckoe akLmoHepHoe 06LIeCcTBO 3HEPreTUkM 1 Tapudukaumm onybnmnkyeT dhrHaHCoBYO OTYETHOCTb Mo pesynbTaTam III keapTana 2008 roga
14 Hos6psa OAO ABTOBA3 onybnukyeT hMHaHCOBYIO OTHETHOCTb MO pe3ynbTaTam III keaptana 2008 roaa

14 Hos6ps OAO YensbuHckuit TpybonpokaTHbI 3aBoa onybnunkyeT hrHaHCOBYO OTYETHOCTb Mo pesynbTtatam III keapTana 2008 roaa

14 HosA6psa OAO Tpy6Has MeTannyprudyeckas KomnaHus onybnmkyeT puMHaHCOBYIO OTHETHOCTb Mo pe3ynbTatam III kBapTana 2008 roga

14 Hon6psn OAO Meuen onybnmKyeT hrHaHCOBYIO OTYETHOCTb Mo pesynbTaTtam II kBapTana 2008 roga

14 Hos6ps OAO “PAO ESC" Poccuu onybnmkyeT (pyHAHCOBYHO OTHETHOCTb Mo pe3ynbTtatam III kBapTana 2008 roga

14 HosA6psa OAO CbepbaHk onybnukyeT rHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTam III kBapTana 2008 roga

14 HosA6ps OAO Paszrynsii FPYIM ony6nnkyeT hrHaHCOBbIE pe3y/bTaTbl U MPOMEXYTOUHbIE ONepaLMOHHbIe pesynbTaThl No utoram I nonyroaus 2008 (MCPO)
14 HonA6ps OAO “Ballku1p3Hepro” onybnmkyeT GpMHaHCOBYIO OTHETHOCTb Mo pe3ynbTatam III keapTana 2008 roaa

14 Hos6psa OAO “Tasnpom HedTb” onybnnKyeT (hMHAHCOBYIO OTHETHOCTL MO pe3ynbTaTam III keaptana 2008 roaa

14 Hos6psa OrK-2 ony6nmKyeT (pMHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III keaptana 2008 roaa

14 Hos6ps MITC ony6nukyeT hrUHAHCOBYO OTYETHOCTb MO pe3ynbtatam III kapTana 2008 roga

14 HosA6ps TrK-8 onybnukyeT duHaHCOBYIO OTYETHOCTb Mo pe3ynbTatam III kBapTana 2008 roga

14 Hon6psn OAO O TK-4 ony6nunkyeT (pMHaHCOBYIO OTYETHOCTb MO pe3ynbTaTam II kBapTana 2008 roaa

14 Hos6ps OAO Mpumopckoe Mopckoe Mapaxoactso (MMI) ony6nukyeT hUHaHCOBYIO OTYETHOCTL MO pe3ynbTaTtam III keaptana 2008 roga

14 HosA6psa OAO «LleHTpTenekom» onybnunkyeT h1MHaHCOBYIO OTHETHOCTb MO pe3ynbTaTam III keapTana 2008 ropga

14 Hon6ps OAO JlebeasHckuii onyBnnKyeT hUHAHCOBYIO OTYETHOCTL MO pe3ynbTatam III kBapTana 2008 roaa

UTOI'A TOPIroB ADR

WsmeHeHne
Komnanus Bupxa  3akpbiTve$ O6bem $ 3“'?.:(':7“ npeMv:(uII#gcmH'r
Tykoiin LSE 29.95 6005802 3.96 -22.13 -24.56 -61.85 -65.38 113.5 20.56 31.5 -4.92%
Fasnpom LSE 14.6 36751064 2.60 -23.56 =719 -66.12 =74:25 62.7 10.55 3.91 -6.65%
HJIMK LSE 6.5 940022 0.00 -19.75 -48.12 -84.52 -84.11 57 4.1 0.87 -25.29%
Maruut LSE 4.42 46758 10.22 -19.64 -26.33 -57.90 -51.59 13.5 2.4 13 70.00%
Montoc 3ono1o LSE 7.5 262531 36.36 -13.29 -24.24 -60.30 -68.74 35.25 5.06 20 -25.00%
Poctenekom LSE 31 10350 5.98 -10.14 3.68 -54.41 -59.48 74.9 215 8.1 -36.21%
Ork-2 LSE 1 75 0.00 -2.91 -37.50 -81.82 -93.55 15.5 0.75 0.01 0.00%
PocHedTb LSE 3.17 53434860 26.80 -21.73 -14.32 -63.23 -67.32 12.33 2.11 3.9 -18.72%
Ypankanui LSE 6.29 3414131 15.41 -68.39 -70.05 -87.03 -83.11 80.8 3.95 1.15 9.39%
HOBAT3K LSE 29.01 822267 -3.30 =225 =17/ -59.37 -62.28 96.9 26 27/ 7.44%
Fasnpom HedTb LSE 8.99 409200 -0.66 -22.63 -14.38 -66.08 -66.70 42 7.01 1.775 1.30%
TaTtHedTh LSE 29.39 360112 -5.19 -21.84 -18.36 -74.16 7/27/1] 163 14,01 1.8 -18.36%
Cesepcranb LSE 2.6 906173 -1.89 -21.21 -52.21 -86.02 -88.79 28.5 1.98 3.63 -28.37%
X5 Retail Group LSE 7 949343 -12.50 -36.36 -46.56 -74.96 7257 38.93 6.14
A®K Cucrema LSE 4.79 1159859 -4.20 -20.17 -48.49 -81.43 -88.53 45.37 2.13 0.19 26.05%
MK Hopunbckui
Hukenb LSE 8.1 10593343 21.80 -14.29 3171 -57.59 -70.08 296.5 4.02 81 -0.00%
BT LSE 2.08 10769583 12.43 -27.78 -12.24 -67.24 -79.61 10.5 1.48 0.002 -32.47%
CypryTHedTeras LSE 4.84 10263446 12.04 -19.47 -7.46 -38.58 -60.52 13,3 2.69 0.545 -11.19%
C6epbaHk DAX -13.22 79.73 -0.01 -27.51 -59.63 381 84 0.92
BuMM-Bunnb-[aHH NYSE 25.44 733712 -27.37 -42.07 -40.10 -70.61 -81.88 145.28 21.8 19 33.89%
Meuen NYSE 4.96 3463211 -15.21 -37.53 -31.68 -79.11 -84.68 58.66 3.77 8.5 -80.55%
MocaHepro DAX 3.05 8953 4.81 6.64 -1.61 -62.71 -81.52 17.65 213 0.035 -12.86%
c3T DAX 2 0.00 0.00 -42.86 -66.67 -83.05 12.4 2 0.299 -33.11%
EBpa3 LSE 11 1398302 -0.45 -27.15 -29.03 -86.23 -85.81 131.25 9.92
MTC NYSE 31.19 5741992 -8.38 -39.90 -32.14 -62.87 -74.02 105.78 20.17 8.5 -26.61%
BbIMnesikoM NYSE 11.26 12555644 -7.10 -36.97 -24.23 -58.11 -76.39 45.48 6.39 420 -99.87%
Komcrap LSE 2.2 279172 -7.95 -26.67 -21.99 -74.86 -82.53 12.56 1.84 8.5 -74.12%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 598.4 U3mMm. -7.62%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.253 0.25 0.257 0.212 8106 -3.07% -17.32% -28.53% -80.48% -93.89%
OGKC 0.364 0.321 0.369 0.31 1617 4.00% -11.86% -49.86% -80.74% -89.13%
OGKE 1.145 1.12 1.149 1.002 1842 0.44% -5.99% -19.87% -54.99% -63.51%
TGKC 1.099 0.9 1.2 1.099 33258 10.56% 3.68% 0.83% -63.34% -78.58%
TGKE 0.005 0.004 0.005 0.004 13 663 0.00% 9.76% 32.35% -70.39% -83.21%
TGKF 0.004 0.004 0.004 0.004 1453 2.33% 15.79% 41.94% -74.27% -83.08%
TGKI 0.001 0.001 0.001 0.001 473 -7.69% -14.29% -14.29% -70.00% -85.00%
Hedtb 1 ras
GAZP 108.99 100 112 98 12778 511 -6.45% -22.98% -6.99% -59.20% -61.98%
NVTK 79.9 85.5 86.99 75 44 659 -12.68% -19.42% 0.57% -55.37% -46.38%
LKOH 873 887.96 908 740.22 2 837 436 -9.14% -20.64% -13.65% -54.10% -58.52%
ROSN 94.85 92.37 97 78.3 4268 367 -7.56% -25.31% 0.13% -56.25% -58.23%
SNGS 13.809 13.181 14.25 11 1078 049 -8.91% -22.98% 0.43% -31.13% -62.23%
SNGSP 5.1 4.75 5.15 4.62 187 538 -3.24% -19.03% -19.05% -49.85% -81.03%
MFGS 199.900 165 199.990 165 46 5.21% 0.05% -23.12% -66.06% -84.11%
SIBN 53.56 56.37 57.29 47.22 93 852 -9.68% -24.56% -6.36% -61.89% -53.30%
TRNFP 7530 7437.94 7799.98 6200 34126 -3.09% -25.45% -28.22% -71.42% -86.31%
TATN 43 50 50.4 40.17 148 766 -15.69% -19.60% -25.73% -68.73% -61.45%
TATNP 21.800 23.48 23.950 20.450 3243 -8.60% -12.80% -15.73% -68.28% -69.73%
RITK 52.370 52.57 52.940 51.510 3 2.69% -12.01% -44.84% -70.74% -80.31%
MeTannyprus
GMKN 2385 2200.3 2440 1700 3250736 -2.33% -20.50% 49.53% -52.20% -36.48%
PLZL 440 440.760 485 380 183723 -3.51% -25.80% -13.73% -52.69% -63.33%
CHMF 80 80.92 82.95 71.06 41 652 -7.01% -26.61% -47.54% -82.79% -72.56%
NLMK 18 20.800 22.700 15.6 15 602 -20.11% -35.71% -42.86% -82.78% -69.28%
TenekoMMyHUKaLumn
RTKM 180 167.9 183 165 34 344 -2.64% -16.09% 1.16% -34.55% -9.32%
RTKMP 14.94 14.43 14.94 13.9 32 850 -2.99% -10.81% 1.43% -57.03% -83.16%
URSI 0.302 0.284 0.308 0.245 33804 -0.98% -17.26% 19.37% -69.43% -80.65%
NNSI 18.25 18.27 19.4 15 6061 -4.45% -19.43% -16.48% -77.44% -88.23%
ESPK 19.300 17.99 19.99 17.99 576 3.76% -1.73% -19.58% -76.35% -81.96%
SPTL 7.394 6.7 7.44 6.119 4795 2.69% -4.77% -25.91% -70.42% -80.79%
ENCO 0.391 0.37 0.396 0.27 18 945 1.03% -18.03% -11.74% -77.53% -86.15%
ESMO 4.261 3.8 4.541 3.65 256 0.97% -0.91% -24.49% -63.58% -78.35%
KUBN 0.796 0.605 0.844 0.605 200 -0.50% -21.96% -27.64% -72.07% -83.06%
MGTS 300 250.010 300 250.010 91 11.11% -14.04% -57.14% -61.78% -52.00%
RBCI 25.960 34.300 34.310 24.700 3611 -28.13% -39.63% -71.50% -86.33% -91.12%

BaHKOBCKUI CEKTOp

SBER 25.23 24.3 25.7 21.2 6 380 538 -6.59% -11.78% -11.78% -61.56% #DIV/0!
SBERP 11.6 11.21 11.6 9.5 326 622 -2.19% -10.70% -12.39% -70.32% -83.23%
mmbm 640 680 690 620 1479 -6.02% -14.09% -5.33% -42.45% -47.13%
vzrz 306 291.880 320 239.290 2993 0.33% -15.70% -36.38% -69.85% -78.14%
rosb 93.990 95 99.890 89.490 1016 -6.97% -5.06% 80.75% -29.27% -49.73%
MawmnHocTpoenue

AVAZP 2.39 24 245 2.1 1635 -5.16% -16.43% -31.91% -81.89% -73.71%
AVAZ 7 6.9 7 6 1331 -3.45% -10.26% -14.63% -67.23% -58.82%
KMAZ 36.490 37.52 37.52 34.130 551 -5.20% -14.10% -29.83% -70.09% -26.28%
UAZA 1.3 1.203 1.45 1.203 102 -3.70% -13.96% -19.75% -59.18% -50.00%
IRKT 4.2 4.099 4.599 3.811 617 12.00% -4.98% -22.38% -70.00% -84.04%

MNMoTpe6utenbckuit cektop

PKBA 414.990 369.970 419.980 339.230 121 9.21% 2.47% -40.72% -53.58% -63.11%
APTK 130 126.010 130.950 118.5 732 -3.70% -8.96% -38.09% -80.36% -91.22%
SCON 304.990 280 306.5 230.020 1238 5.17% -22.29% -55.15% -52.35% -56.24%
KLNA 292.410 300 300 280 381 0.44% -8.34% -26.90% -51.71% -78.36%
LEKZ 2042 2092.5 2092.5 2042 198 0.74% 0.99% 9.20% 2.10% -1.11%
MGNT 357 347.430 360 319.5 722 -1.65% -10.30% -44.39% -66.94% -61.20%
GRAZ 32 31 35.7 27 32 -5.19% -13.51% -43.86% -81.07% -68.76%
Mpouee

AFLT 54.34 55.09 55.09 42.55 8042 -3.82% -7.85% -14.43% -27.55% -9.05%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 620 Change -2.37%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 3.85 3.5 3.9 3.5 907.64% -1.53% -21.11% -25.96% -63.85% -64.74%
LKOH 29.9 29.9 317 29.1 437.43% -5.08% -23.14% -34.21% -60.61% -62.63%
ROSN 3.12 3.1 3.35 29 197.62% -20.00% -37.60% -18.96% -64.42% -64.14%
SNGS 0.49 0.47 0.49 0.47 19.60% -10.09% -22.22% -11.31% -39.51% -65.00%
TRNFP 250 240 255 240 24.25% -13.79% -23.08% -60.32% -78.99% -88.07%
TATN 1.55 1.75 1.75 1.55 4.65% -13.89% 31.36% -64.37% -79.87% -62.65%
Mertannyprusa
GMKN 79.5 68 80 68 315.59% -1.85% -19.70% 29.27% -60.84% -41.33%
PLZL 15 15 15 15 1.50% -25.00% -11.76% -50.00% -72.09% -67.03%
TenekoMMyHUKauuu
URSI 0.01 0.01 0.01 0.01 0.50% -12.28% -23.08% -54.55% -82.61% -83.82%
BaHKOBCKMIi ceKTop
SBER 0.89 0.85 0.89 0.83 2480.57% -3.26% -11.44% -23.44% -66.03% -71.66%
MoTtpe6utenbckuii cektop
APTK 4.5 4.5 4.5 4.5 2.25% -18.18% -77.50% -90.00% -94.27% -92.11%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



