YT1pennuii 0630p or 14.11.08

NHpoekc PTC: 619.91 (-2.37%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa M IPOTrHO3

B yetBepr ronybole duwkn Ha MMBB OTKpbISINCE C 601bLLMM pa3pbiBOM BHU3 — AHEM paHee Toprin Ha MMBbB He
NpPOBOAMINCE, MO3TOMY 6bIO «MPOMyLlEeHO» NaZeHue No MUPOBbIM (POHAOBbLIM MHAEKCaM. Bckope Topru Ha
MMBbB 1 B PTC 6bin1 NpMOCTaHOBAEHbI HA Yac M3-3a NaLeHUs TEXHUYECKMX MHAEKCOB. Mocne Bo306HOBEHUS
TOProB MOTEPU MO BbICOKONMKBUAHBIM bGyMaram 6blIM YACTUMYHO OTbIrpaHbl — OOCTAHOBKA Ha MUPOBbIX
doHAOBbLIX nowWazKkax K 3TOMy BpeMeHu cTabunmsmpoBanacb. TeM He MeHee, HeonpeaeneHHOCTb B
OTHOLLEHMW MUPOBOro UHAHCOBOro CeKkTopa W rnobanbHON 3KOHOMUKW HE MO3BOMSKT MHBECTOPaM NpUHUMaTb
pauunoHanbHble pelleHust. Tak, OTYETHOCTb MO MeXAyHapoAHbIM CTaHAapTaM, onybnukoBaHHasi TpaHCcHedTbIO
(TRNFP, -3.1%) n MTC (MTSS, -7.2%), He Bbi3Bajla 3aMeTHOW peakuun Ha pbiHke. Akumm HIIMK (NLMK)
nogewesenn Ha 20.1%, TatHedTn (TATN) - Ha 15.7%, MMK (MAGN) - Ha 14.5%, lasnpom HedTn (SIBN) -
Ha 9.7%, Nykonna (LKOH) - Ha 9.1%, CypryTtHedTerasa (SNGS) - Ha 8.9%, Ypankanua (URKA) - Ha 8.7%,
PocHedT (ROSN) - Ha 7.6%, Cesepctanu (CHMF) - Ha 7.0%, Cb6epbaHka (SBER) - Ha 6.6%, a3npoma
(GAZP) - Ha 6.4%, BTb (VTBR) — Ha 6.2%

Bo BTOpoM 3wenoHe Habnaanocb CHMXeHMe No oTAeNbHbIM 6ymaram. O6bikHOBeHHble akuum PBK (RBCI) Ha
MMBbB nogewesenu Ha 28.1%, rpynnbl MUK (PIKK) - Ha 27.7%, npuBunernpoBaHHble akumn KOTK (TGKDP) -
Ha 15.7%.

®oHpoBble nHAekcbl CLUA Bbipocan Ha 6.5% - 6.9%. Y4yacTHMKM pblHKa pewuam, 4YTo npollejliee paHee
nageHue 6bi10 HeoNpaBAaHHO MyH6OKUM, M Havyanu NMokynaTb nogeweseBwune Gymaru. MIHBECTOpbl, BO3MOXHO,
XAYT 61aronpusiTHbIX peleHuid oT cTpaH rpynnbl G20, rnaBbl KOTOPbIX BCTPEYATCS CEerogHs M 3aBTpa.
CerogHsa B 16:30 oxumaaeTcs BbIXOA AAHHbIX MO PO3HMYHBIM Mpoaaxam. ®dbioyepcbl Ha (POHAOBbIE MHAEKCHI
CLUA HEMHOro NOHU3UNNCH.

EBponelickne ¢oOHAOBblE MHAEKCHI MOBbLICMNUCL, HabnaaeTcs MOBbIWEHME M MO asnaTCKUM MHAEeKCcaM.
Poccuiickmne AIP 3akpbiinCb 3aMETHO Bbile LeH 3akpbiTus PTC.

Cerognsi B HauaJje TOProB BeposiTeH PoCT M0 POCCUICKUM roJiy0bIM (pMIIKaAM BcJie] 3a
MHPOBBIMHU (POHTIOBBIMH MHIEKCAMH M IleHAMH HA SHeproHocuteu (HegTh Brent Buepa
noaopo:xaJa 6oJiee ueM Ha 7% ). Ha BO3MO:KHOCTH pocTa B Ha4yaJle TOProB YKa3bIBaeT U
JMHAMMKA leH poccuiickux AJIP.
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Asiexcesi BbICTPOB, 3aM. EHEPASIbHOMO AUPEKTOPA




E ToBapHble pbIHKH

Hedrnb

Ha JlonpoHckon 6upxe ICE Futures pekabpbckmne dbtovepcbl Ha HedTb Brent B cpeay nogopoxanu Ha 7.39%
no $56.24 3a 6appenb. LleHa poccuiickon HedTn Urals (cif nopTel CpeamseMHoMopbs) coctaBuna $53.39 3a
6appenb, 4YTo Ha 6.44% Bblwe LeHbl spot 12 Hosbps.

[NaBHbIM NOBOAOM K pOCTY KOTMPOBOK CTajno 3asiB/ieHne raBbl MexayHapoAHOro aHepreTM4eckoro areHTCcTea
Hobyo TaHaku O TOM, UYTO CHMXeHMe obbeMa MHBECTULMA B HedTenobbl4y MOXET Bbi3BaTb OCTPYHO HEXBATKY
cbipbsi B 6nwxanwme 20 net. [JONoONHUTENbHYK MOAAEPXKKY KOTMPOBKAM OKasajn najarwui  gonnap.
OdununanbHble gaHHble N0 AMHaMuKe 3anacoB Tonamea B CLUA 3a npolwwayt Heaento nokasasam pocT 3anacos
Cblpot HedTM Ha 22 Tbic. bappenei (nporHo3 - 1.3 MnH. 6appenein). 3anackl 6eH3MHa yBeAn4mnmcb Ha 1.98
MnH.6appenen (nporHo3 - 100 Tbic. 6appenent). JanbHelwasa AMHaMuKa UeH Ha HedTb 6yaeT 3aBuceTb OT
pe3ynbTaToB BHeoyepeaHon BcTpeum ONMEK, 3annaHMpoBaHHOM Ha 29 HOS6ps, a TakXKe BbIXOASALWMX AAHHbIX MO
OVNHaMMKe 3KOHOMMYECKOro pocTa B OCHOBHbIX CTpaHax-noTpebutensax Tonamea.
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Amutpmi Kyrewos, aHanmTmk

AHasmmuyeckoe yripasnieqne N® "OJIMA"

HayvansHuk yripasiaeHns: Bragummp fetvHmny, CFA
AHammTnku:
AHTOH Crapues [PbiHOK akymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




