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POCCUA

BHecenne m3MeHeHui B IiaH no cnaceHuto 3koHoMuku CIIA, a MMEHHO nepeHalnpaBiIeHUE
CPEACTB Ha TMOKYNKY NpPOOJEMHBIX aKTHBOB OaHKOB, Il TOJJIEPKKHA DPEaTbHOTO CEKTOpa
HSKOHOMHKH, CTajJ0 KaTalu3aTopoM OYEpEeIHOr0 CHIXKEHHA (OHMOBBIX HHIAEKCOB. Takum
o0pa3oM, yJ4acTHHKaMH pBIHKA JaHHOE COObITHE ObUIO BOCIPHHATO KaK HECOOTBETCTBYIOILEE
MO3UTHUBHBIM OXHJIAHUSM B OTHOLICHHM JEHCTBHU PEryaupyroIluX OopraHoB. B cBoro ouepenp
OJIMH U3 BEAYLIMX PUTEHIEpOB OBITOBOM 3ieKTpoHuKH — Best Buy, mpenynpenun o Tom, yTto
CHIDKEHHE MOTPEOUTENILCKOTO CIpoca CTaHeT MAOMOJHHUTENbHBIM (PAKTOPOM  yXyAIIAIOUIUA
o0Iee TIOJIOKEHHE HSKOHOMHKM W OTHANSIONMKA 3aBeplleHue Kpusuca. bymarm American
Express Co. norepsiiu 10% na done nHopMaIiu o cyniecTByOMUX (pUHAHCOBBIX TPOOIEeMax B
KOMIIAaHWHM ¥ BO3MOXHOHM MOMOIIM €O CTOpOHBI rocyaapcrBa. Ha ¢one mpomomxkaromierocs
CHIDKEHHsI pbhIHKa «depHoro 3osota» akmuu Occidental Petroleum Corp. motepsuin B paiione
11%. Topru Ha poccuiickux (OHIOBBIX IUIOUIAJKAX MOTYT OBITh B OUYEpeIHON pa3
IIPUOCTAHOBIICHBI PACIIOPSIKEHUEM CO CTOpOoHBI perynstopa B nuie @CDP, na done Texymmx
TEHJCHIMI Ha a3MaTCKHUX IUIOIIAJIKAaX U HEraTMBHOTO okoH4aHus ToproB B CILIA cBs3aHHOTO
Kak ¢ M3MeHeHHeM IutaHa [lojcoHa Tak M C COXpPaHSIONIMMCS HETraTMBOM pbIHKAa HedTu.
OTcyrcTBUE TOProB Ha POCCUHCKHX IUIOMIAJIKAX B TEUCHHE BYEPAIIHEro JHS MOXET ObITh
MOJTHOCTBIO "'KOMIIEHCHUPOBAHO' B TEUEHHUE CETOHALIHEH CeCCHH, a MOTMbITKA YIaCTHUKOB PhIHKA
"IpOAaBUTh PHIHOK™ criocoOHa mpuBecTH K cHMkeHuto 10 600 . mo unaexkcy MMBB. OcHoBHOe
naBieHre OyleT OIymaTbCs B JIMKBUJIHBIX AaKIUsAX OaHKOBCKOTO, He(TEerasoBoro Hu
METAJUTYprUYecKoro CcekTopoB. Takum 00pa3oM, pPBIHOK MpOJOJDKAET JBHKEHHE B paMKax
OokoBoro xopunopa ¢ rpanunamMu 600 m. (HmwkHAs rpanuna) U 850 m. (BepxHss rpaHMIA) TI0
unnekcy MMBB. B ciydae npo0Oosi HWKHEH TpaHUIBI KOPUAOpPA JABWKEHHE pPBIHKA, MOXKET
npuBecTd K otMeTke B S500m. BBUAY OTCYTCTBHUS KakMX JHOO 3HAYMMBIX YPOBHEH MOIIEPKKU
MEX]Ty IBYMsI IIOKA3aTEISIMU.

MICEX (neneabnblii rpaguk)
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Peiaku akiuii EBporbl 3aKkphlIMCh CHMKEHHEM H3-32 OAHKOBCKOT'O CEKTOpA U YJICIIEBICHHS
HedTH, a Takke Munpuna CIIA, rmaBa KOTOPOro COOOIINI, YTO €ro BEJOMCTBO H3MEHUT IUIaH
noMomu (UHAHCOBOW cucreme cTpaHbl. IlanbeBpomneiickuii uHAekc ''TomyObix ¢umex”
FTSEurofirst 300 cumsmncs Ha 3,4 mponenta a0 853,48 myHkra. CBeIeHUS O BO3MOKHBIX
TOPrOBBIX YOBITKaxX 0OYyCJIOBUJIM MajcHUE B 1eHe akinuii 6anka Credit Suisse Ha 8,8 mporenra.
bank oT KOMMeHTapueB oTkazaics. Akuuu Qpaniy3ckoro Oanka Natixis cHmsmimcs Ha 13,5
nporienra, Oymaru Barclays, Standard Chartered, Deutsche Bank u Societe Generale moTepsuiu
or 52 npo 7,5 mponenra. Axmmm Swiss Life morepsiim 20 mpoueHTOB mocne BbIXOJA
IOPEeIyNpexaeHUsT O TOM, YTO KOMIIAaHUS MOXKET HE JOCTHYb CBOET0 OPHEHTUPA MPHUOBLIH.
Bbymaru ING cHM3MINCH Ha S5 TIPOIIEHTOB IMOCJIE TOTO, KaK KOMITAaHUS OMYOJMKOBAa JTaHHBIE O
KBapTaJbHBIX YOBITKAX.

FT-SE 100 | -64.67 | -1.52%
DAX -140.78 | -2.96%
CAC40 -102.45 | -3.07%

A3uarckue TOProBbIe IUIOMIAAKH B X0/I€ CErOAHSIIHET0 JHS MPOJIOKAIOT OTBEYATh TCHICHIIUSIM
pbIiHKa 3aokeaHckux coceneit. Commonwealth Bank of Australia 3asBun o BO3MOXXHOM
YBEJIMYCHUU BJBOE pa3Mepa JOJTOBBIX O0S3aTENLCTB O00JIANAIOIIET0 «HU3KUM» KadeCTBOM.
[Toka3zaTenu MPOMBIIICHHOTO MPOou3BoAcTBa KuTas cHu3minch Huke oxuaanuii. BHP Billiton
Ltd. morepsiia Gonee 12% BenencTBue najaeHus 1eH Ha HepTh U Metauibl. Akuuu LG Display
Co. u Sharp Corp. CHU3WINCH, MOCTE TOTO KakK ObLIM TOABEP)KEHBI MTpady 3a KOHTPOJIb Ha
[ICHAMU Ha CBOIO MPOAYKIHIO, B TO Bpems kak Intel Corp. moHu3mio mporHo3 mo odbemam
IIPOJIAK CBOEH ITPOIYKLIUH.

NIKKEI 225 -456.87 | -5.25%
HANG SENG INDEX -840.27 | -6.03%
SHANGHAI SE A SHARE INDX | +71.92 | +3.68%
SHANGHAI SE B SHARE INDX | +4.26 | +4.30%
KOSPI INDEX -35.42 | -3.15%




CLIA

[MpaButenbctBenHOro ¢ouma B pasmepe $700 musmmapaoB Bpsia Jd OyaeT AOCTATOYHO IS
cracenust ¢unancoBoii cucrembl CIIA, mockonbky eii Tpedyercs 6osee $1 TpriuinoHa, 4TOOBI
BBIITH U3 KPU3HUCA, CUUTAIOT JIBa BEAYIIUX CIEIHATUCTA IO caenKaM Y oii-cTput. Kaxkercs, uyto
MHUPOBOW KpU3UC MHHOBAJ HauboJsiee aKTHUBHYIO CTaJUI0, OJHAKO (DMHAHCOBBIE MHCTUTYTHI BCE
elle HecyT YOBITKM B YETBEPTOM KBapTajie U CTOJKHYTCS C HUMH B Hayajie CIEAYIOLIEro roja,
TaK Kak COCTOSHHME PKOHOMHMKH M KpEeIMTHOE KayecTBO yXynmatorcs, ckazan [spu Ilapp,
3aMeCcTUTENb MpeceaaTelNsi HHBeCTUIMOHHOro Oanka Lazard Ltd. [Tapp ckasan, uro ¢muHaHCOBas
CUCTEeMa MCTOIINIIA 3aIlackl U He CMOXET B JAIbHEUIIeM 00poThes ¢ yobiTkaMu. Kosn mobaswui,
YTO YACTHBIM aKIMOHEPHBIM KamuTal MOr Obl CTaTh €Ille OAHUM HCTOYHHUKOM CPEICTB JUIs
CEKTOpa, XOTS U CPABHUTEIILHO HEOOJBIINM, HO KOMIIAHUH HE XOTAT IPEOCTABIATh ICHBI U,

DJIA -411.30 | -4.73%
S&P 500 -46.65 | -5.19%
NASDAQ COMPOSITE INDEX | -81.69 | -5.17%
NASDAQ 100 -60.21 | -4.91%

3akpeitue Topros no ADR & GDR na 3amafnbpIx miomaakax HOCHUJIO HETaTUBHBIN XapakTep.

["aznpom -16,70 %
Pocuedts -33,54 %
CyprytHedreras -21,92 %
I'MK -27,92 %
Hopunsckuii

HHKEJIb

Poctenexom -27,43 %
["a3npomuedTH -18,60 %
JIVKOMJI -19,42 %

Llens! npruBeeHs! U3 pacdera Ha 1 aknuro
e  OTHOIICHHE IIEHBI 3aKPHITUS pacrcku Ha Ouprkax CILIA n EBporms! k nene 3akpertust aknuu Ha MMBB.

W3 0’xuaaeMbIX JaHHBIX S3KOHOMHYECKOW CTATUCTUKH Ha HAlll B3IJISII CTOUT OOpaTUTh BHUMAaHHE
Ha o0beMbl Dkcriopta U MMmopra B ceHTsOpe, a Takke Canblo BHEUIHEH TOPrOBJIM 3a TOT XKe
nepuoa. KonndectBo 3asBok Ha nmocodue no 6e3paboTHiie Ha MPOIJION Hesene, a TaKkKe 3arachl
He(TH U HEPTEPOIYKTOB B TOM XKe MEPUO/IE.
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