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exepHeBHbIN 0630p

HOBOCTHU

RAMBLER MEDIA
KomnaHnwusa npeacrasuna pesynbtaTsl 3a 3kB08; oxu-
[laeT najieHus rnokasaTenei B KOHLUe roga.>>> crp. 3

ANKCH

Llena SPO ycTaHoBneHa B pa3mepe $2 3a WTyKy.
>>> cTp. 3

KYPCbl BAJIFU

ICurrencies Close Change
RUR/USD 27.591 -0.02%
RUR/EUR 34.4 0.01%
OMUTEHTDI

LKOH 28.81 -16.49% 960.8 -11.49% 31.50 -11.39%

SNGS 430 -17.94% 15.16 -10.82% 0.55 -6.84%
SIBN 9.05 -16.20% 59.3 -15.29% 1.78 18.33%
SGML 496 -15.21% 15.16 -10.82% 8.50 18.88%
GMKN 6.65 -21.76% 2442.01 -11.36% 81.00 -12.90%
RTKM 28.46 -21.60% 184.88 -8.02% 8.10 35.00%
MTS 26.45 -8.38% 127 -1477% 4.00 -15.79%
VIMP 9.82 -7.10% = = 420.00 5.00%

NVTK 30.00 -15.49% 91.5 -10.83% 2.70 -23.30%
WBDF 23.75 -27.37% 451.26 -13.22% 19.00 46.15%
TATN 31.00 -1733% 51 -11.76% 1.80 -7.69%
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PbIHOK AKLIUIA

KaIIuTan

Nupexc MMBbB 3a peHb
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CbIPbEBbIE PbIHKN

Poccuiickuil pbIHOK akuumii 3a nocnegHve aea
[HS1 MPOAEMOHCTPUPOBA OAHO U3 KPYMHENLLMX
NafeHuii B CBOEW NCTOPWUM, OOHAKO U K OTKPbI-
TUIO TOProB B YETBEPT HU3KME 3HaueHUs bio-
YepCoB M HeraTUBHAsi PbIHOYHASH KOHBIOHKTYpa
rOBOPSIT B MOJIb3Y MPOAO/HKEHUSI HUCXOASILLEN
AVHAMUKW...>>> CTp. 2

Hed1b WUsMeHeHune
3akpbiTne

WTI, $/6app. 55.95 -5.82% -43.85%
Brent, $/6app. 529 -4.17% -45.86%
Urals Med, $/6app. 50.77 -4.33% -46.51%

Mertannbi WUsmeHeHne

3akpbiTne

AntoMUHKiA, $/TOHHA 1870.3  -0.47% -20.84%
Mepb, $/ToHHa 3583.0 -1.02% -46.56%
Hukenb, $/ToHHa 10359.0 -2.73% -60.61%
LinHk, $/TOHHA 1136.5 5.62% -52.43%
Cepe6po, $/yHums 9.2 -0.86% -39.49%
3onoto, $/yHumns 713.4 0.44% -16.74%
MnatuHa, $/yHuns 789.5 -2.95% -48.67%
Nannagwii, $/yHumns 205.5 -2.14% -44.61%

MWUPOBbIE MHAEKCbI

WHpexcbl

3akpbiTne

RTS 634.94 -12.53%
MICEX 647.80 0. %

Dow Jones 8693.96  -1.99%
Nasdaq 1225.59 -4.91%
FTSE 100 4246.69 -1.52%
DAX 4761.58  -2.96%
S&P500 898.95 -2.2%

MerVal 716.35 -1.37%
Bovespa 37261.90 -7.75%
MSCI GEM 533.49 -3.98%
MSCI Russia 425.54 -8.36%
Hang Seng 13939.09 -0.73%
Nikkei 8695.51  -1.29%

WU3mMeHeHHne

-23.48% -24.84% -64.8 % -72.28%
-16.43% -7.51% -55.3 % -65.7 %
-9.68% 2.87% -26.21% -34.46%
-10.35% -8.22% -39.96% -44.1 %
-7.7 % 6.36% -24.44% -35.43%
-10.57% 1.68% -29.84% -42.72%
-10.62% -0.03% -31.13% -38.78%
0.78% -19.96% -36.38% -54.61%
-9.03% -3.47% -36.93% -46.19%
-11.11% -9.87% -45.7 % -57.17%
-25.63% -20.37% -63.69% -72.3 %
-6.07% -5.8 % -35.59% -49.88%
-8.67% 5.06% -34.64% -43.2 %

O
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3HaueHue WU3meHeHne

WHpekc PTC 635 -12.53%
0O6bem Topros PTC 3 MAH. gonn.
O6bem Topros MMBB 0 MAH. pyb.
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B PTC
TATN | -7.69%
SBER -8.46%
LKOH -11.39%
GMKN -12.90%
MTSS -15.79%
-20.0% -15.0% -10.0% -5.0% 0.0%
JIVAEPbI NOBbILLEHNA/

MOHWXEHUA B MMBB

-35.0%

TrK-6 13.16%
TrK-5 9.76%
rosb | | 2.05%
LEkz | 0.25%
| KUBN | -21.57%
\ TRNFP | -23.07%
‘ PLZL -23.10%
\ SCON  -26.11%
MGTS | -29.87%
-250% -150% -50% 5.0%  15.0%

5.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuin pbIHOK kUM 3a MOC/IeAHWE ABa AHS NPOAEMOHCTPUPOBAN OAHO U3 KPYMHEN-
LUMX NafileHUn B CBOEN UCTOPUM, OAHAKO M K OTKPLITUIO TOPrOB B YETBEPr HU3KME 3Haye-
HUS (bIOYEPCOB U HEraTUBHAsSH PbIHOYHAS KOHBIOHKTYPa roOBOPSIT B MOJIb3Y MPOAO/HKEHMS
HUCXOAALLEN AMHAMUKM.

HakaHyHe MHBECTOpbI MOI/IM CNeAUTb 3@ U3MEHEHUSMU KOTMPOBOK TOJIbKO Ha OAHOW 13
[BYX POCCUIACKMX MJIOWAZoK: TOPru akumsiMim Ha MMBB BO BTOPHMK BeYepoM 6binin npu-
OCTaHOB/eHbl A0 YeTBepra. Ha PTC e akuuu rnokasanu BneyvaTnsiowee CHKEHNE: Ha-
nbonee nukeuaHble Gymaru Tepsnu B UeHe Ao 15-17%, nHaekc PTC cHusunca Ha 12,53%.
[JunHamuka 3anafHbiX PbIHKOB TakXXKe HOCMMA HeraTMBHbIX XapakTep: obHapoJoBaHue u3-
MEeHEHUI B MiaHe cTabunusaummn dbuHaHcoBoro cektopa CLUA He crnoco6cTBoBano ontu-
MWU3MY MHBECTOPOB M BbI3BaN0O 3HAYNTENbHOE CHIDKEHWE OCHOBHBIX (DOHAOBLIX MHAEKCOB
(DJ1-4,73%, Nasdag-5,17%). CblpbeBOI PbIHOK HE MOT HE OTK/IMKHYTBCS Ha 3HAUUTESTbHOE
YXyALIEHUE HaCTPOEHWI MHBECTOPOB OTHOCUTENbHO COCTOSIHWUSI MUPOBOW SKOHOMWKM; A0-
NOSTHUTESbHBIM (PAKTOPOM AABNEHWS 3A4ECh BbICTYNAKOT AaHHble 13 Kutas, ykasbiBatoLime
Ha 3HauMTeNbHOE 3aMe/sIeHN e HaLMOHaNbHON 3KoHOMUKM B okTsibpe (WTI-5,34%, Brent-
6,0%). Ha 3ToM (hoHe kOTMpOBKM btouepcoB Ha MHAeKC PTC B xoae BeyepHel ceccun
CHM3UINCb A0 3HadeHus 59270, 4To COOTBETCTBYET MpUMEPHO 6,5%-HOMYy noTeHumany
CHWDKEHWS MHAEKCA MO OTHOLLEHWIO K 3HAYEHWIO 3aKpbITUS Cpeabl. YUnTbIBas, YTO K yTpy
CUTyaumsl He ynyylimnnack — HedTb NO-MPEXHEMY TePSIET B LIEHE, @ CHKEHME a3MaTCKuX
WNHAEKCOB COCTaBsieT OKOI0 5% - MOXHO 0XWAATb TAXKENOro OTKPbITUS TOProB U Aalb-
HEMLUMX NOTEPb Ha POCCUMICKMX MIOLIAAKaX. |

Uctounuk: UK dHeprokanurtan
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BEPODAPM CNABbIE PE3YJIbTATbl KOMMNAHUN 3A 3KB08 HEFATMBHO
CKA3AJINCb HA NOKA3ATEIAX 3A 9MECO0S8

Bepodapm 06bsiBMN HeayaupoBaHHble (UHaHCOBble pe3ynbTaThl 3a 9Mec08 no MCAO,
He orpaBhaBlIME OXMAAHWM pblHKA. B pe3ynbTaTe 3amMeaneHust TEMMNOB pocTa MpoAax
B 3kB08, HEKOTOPOro YCKOPEHMsi pocTa 3aTpaT, a TakXKe OTPULATEbHOW MepeoLeHke
MHOCTPaHHO BasioTbl YncTasi Npubbiib kKoMNaHuy B 3kB08 CHU3MIACh MO CPABHEHMIO C
npeabiAyLwmnM KBapTaaoM Ha 46% A0 $7 MiH. MokasaTenu BasoBoii peHTabenbHOCTH, peH-
TabenbHocTV No EBITDA 1 uncTol peHTabenbHOCTU Tak e okasanuch Ha 10.9 n.n., 11.4
M.M. 1 8.2 MN.M. HWXXEe aHaNorMyHbIX nokasartenen 3a 2ks08.

Bce 370 He MOrno He ckas3aTbCs Ha MoKasaTensx Komnanum 3a 9mec08. Boipyyka yse-
nmumnnack Ha 39% no cpaBHeHuto ¢ 9Mec07 ao $128 MAH., HO okas3anacb Ha 3.7% Hwxke
KOHCeHcyc-nporHo3a. EBITDA ysenuuunach Ha 60.7% w coctaBuna $39.4 mnH. (Ha 9.6%
HWXXe MpOorHo3a). Yncras npubbinb coctaBuna $26.4 mMiH. (Ha 11.9% Huxe nNporHosa).

Ha Haw B3rnsia, JaHHasi HOBOCTb HeMTpanbHa Ans akuui Bepodapm. TpaauumoHHo 6onee
cnabble pesynbtaThl 3kB08 ABNAOTCA CNEACTBUEM CE30HHBLIX (hakTOpPOB. Takke He CTOUT
3abbiBaTb 06 yKpenneHun gonnapa, YTo okasano AOMOSIHUTENBHOE BIUSIHUE Ha MOKasa-
Tenmn 3kB08. Mbl oxunaaeM, uto 4BK08 okaxeTcs Ans KomnaHum nydwe, yem 3ks08, a no
utoram roaa Bepodapm nokaxeT BbICOKME pe3ynbTaTbl ¥ NO3UTUBHYIO AVHAMUKY MapXW.

OCHOBHbIE ®UHAHCOBbLIE NMOKA3ATEJ/IN BEPO®APM 3A 9MECO08 MO MC®O,

5 MJIH
3k808 3807 wu3M.3aroa 9mec08 9mec07 wm3Mm. 3arop Kz:%er:%\;c- OTKJIOHEHME

BbIpyyka 41.4 325 27.4% 128.0 92.1 39.0% 132.9 -3.7%
CebecrommocTb -16.4 -13.8 19.1% -44.2 -36.7 20.6%

Banosasi npubbinb 25.0 18.7 33.5% 83.7 55.4 51.2%

OnepaunoHHble pacxoabl -15.4 -12.1 26.8% -47.7 -33.6 42.1%

EBITDA 10.8 7.5 44.3% 39.4 24.5 60.7% 43.6 -9.6%
OnepauuoHHasi Npubbib 9.6 6.6 45.9% 36.0 21.8 65.3%

Yucrasi npmbbinb 7.0 4.9 42.5% 26.4 16.0 65.5% 30.0 -11.9%
Banosas Mapxa 60.3% 57.6% 65.4% 60.1%

Mapxa EBITDA 26.2% 23.1% 30.8% 26.7%

OnepaLmoHHas Mapxa 23.2% 20.3% 28.1% 23.6%

Yucras mapxa 17.0% 15.2% 20.6% 17.3%

UcTtounuk: gaHHble komnauuu, MHtepdakc, pacuerbl UK dHeprokanuran

D‘M KCH LLEHA SPO YCTAHOBJIEHA B PASMEPE $2 3A LUTYKY

[vKcK ycTaHoBuMIa LieHy pa3MeLLeHust akLumii AonBbinycka B pa3mepe $2 3a Wwryky. B pam-
Kax AOM3MUCCUU KOMIMAHUSI MOXKET PasMecTuUTb 26 M/IH. OB6bIKHOBEHHBIX aKLUMMA, YTO CO-
crasnsieT 30% OT yBeNMYEeHHOro yCTaBHOro Kanutana. Ecnmn Bce akuum gonsbinycka 6yayT
pa3MeLLeHbl, TO KOMMaHWsi CMOXET NpuBeYb 0 $52 MH.

PaHee puTeinep nnaHWpoBan pasMecTUTb 3HAUMTENbHYIO YacTb BGymar B opme GDR Ha
JloHpoHckol doHaoBoM Gupxke u npuBnedb nopsigka $300-400 MnH. AHZeppalitepamu
[OmKHbI 6bIn cTath Renaissance Securities n Citigroup. OaHako no3aHee 6b110 NPUHATO
peLleHne OTIOXUTb pa3MelleHre Ha LSE n3-3a He6naronpusTHbIX PbIHOYHbIX YCIOBUM.

He yavBuTENbHO, YTO B YC/I0BUSIX (PUHAHCOBOrO KPM3KMCa U NOHKEHHOMO MHTEPECa MHBEC-
TOPOB K aKuusiM puTeinepos [ukcy yctaHoBuna LeHy SPO, koTopasi npeanonaraet 6onee
yeM 40%-HbI AUCKOHT K PbIHOYHOWM CTOMMOCTU. ocne BbixoAa AaHHOro CO06LIEHUS LieHa
aKumi koMnaHum B PTC cHuaunach Ha 36.8% fo $2.15.m
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HOBOCTU KOPOTKO

NHpekcHas komnanua MSCI Barra uckniounna m3 pacyeta uHaekca MSCI Russia 06blkHOBeHHble akumn MMK, a Takoke npuBMAervpoBaHHble akuun
CbepbaHka 1 TpaHcHedTW. Hanbonblumii BEC B UHAEKCE U3 UCKITHOUEHHBIX LieHHbIX Bymar umenu npedbl TpaHcHedTv — 0.48%. Akummn MMK 3aHuManm
B nHaekce 0.33%, npedbl Coepbarka — 0.18%. 3Tn Beca (0kos10 1% B CyMMe) pacrnpesenvnmcb Mexxay ApYruMun aMmmTeHTamu u3 nigekca MSCI Russia.
Borlblie BCEro yBennumuncs Bec akumii Pycruapo (Ha 0.65% no 1.3%), a Takke asnpoma (Ha 0.12% 10 34.47%) v JIYKOW/a (Ha 0.05% o 14.92%).
Bce n3MeHeHwust BCTynsT B cuny € 25 HOS6pS.

Poccusi u Kutaii NprvoCTaHOBMM MeperoBopbl 0 MOCTaBkax HedTU M KpeauTax, KOTopble Mornv GbiTb npeaocTaBnieHbl Kutaickum 6aHKOM pasBuTus
TpaHcHed TV 1 PocHedTn

®AC PO B MoxeT npusneyb MasnpomMHedTb M THK-BP k wrpady 3a 3n0ynotpebneHme AOMUHMPYIOWMM MOMIOXKEHUEM; BENNYMHA WTpada CoCTaBuUT He
MeHee 1 Mnpa. py6. Anst KaKaon KOMMaHuM, roBopuTcs B coobLueHnn ®AC. PaccMOTpeHre BOMpoca O HanoXeHuW Wwrpada OTI0KeHO A0 24 HosIEps.

TpaHcHedTb 3a IMec08 yBenuuuna Beipydky no PCBY Ha 20% r-k-r, Ao 183 mnpa. py6. Yuctas npubbinb KOMNaHUM yMeHblumMnack Ha 30%, cocTaBuB
2,79 mnpa. py6.

A®DK CuctemMa MOXET MOSyYuTb B YMNpaBfieHVe Npeanpusatus 6awkmupckoro TIKa, B KOTOPbIX Ceiyac KOMMaHUM MpUHAANeXaT MUHOPUTAPHbIE NaKeTbl
aAKLMIA,

PocbaHk MoxeT npegoctaBuTb OMK-3 kpeanTHbIe pecypchbl Ha 06Lwyto cymmy Ao 20 mapa. pyb.
OAO PXX[] cHM3110 NpOrHo3 YncToii npubbinm B 2008 r. 4o 5,6 Mnpa. py6. Komnanus cokpaTtut uHeectnporpamMmy 2008 r. Ha 24%, 0o 388 mnpa. py6.

Asnakomnanus UtAir 3a 10 mec. 2008 r. ysennunna nepeBo3kn naccaxvpos Ha 13,6% no cpaBHEHMIO C aHanornyHeiM nepvoaom 2007 r. - Ao 2,8 MaH.
YesnoBek.

MO nHdopmaumn CMU, BTB nprobpeTaeT 20% akumii hrHaHcoBow kopropaumm OTKpbiTUe 3a $150 MiH.

MexayHapoaHoe pelTUHroBoe areHTCcTBo Fitch noHn3mno gonrocpoyHsii pertuHr Mpynnsl MWK ¢ “BB-" go “CCC", kpaTkocpouHbii - ¢ “B” go “C".
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KANNEHBAPb NPEACTOSALLUX COBbITUN

13 Hos6ps OAO “I'MK Hopunbckuii Hukenb” ony6nmnkyeT ¢hMHaHCOBYO OTHETHOCTL Mo pe3ynbTtaTtam III kBapTana 2008 roga

13 HosA6ps OAO baHk BTB-CeBepo-3anaz ony6nukyeT dhyHaHCOBYIO OTYETHOCTb Mo pesynbTaTtam III keapTana 2008 roaa

13 HosA6ps O6beM 30/10TOBaNOTHbLIX pe3epsos PO

13 Hos6psa OAO “MobunbHble TenecucteMbl” onyb6nmnkyeT rHaHCOBYKO OTHYETHOCTb MO UTOraM TpeTbero keapTana 2008 roaa no US GAAP

13 HOsI6ps MOCKOBCKMIN apBUTPaXKHbIN Cyl PacCMOTPUT UCK DeaeparibHOM TaMOXKEHHOM Cyxx6bl 0 B3bickaHuu ¢ Bank of New York $22,5 mnpa

13 Hos6ps MuHucTepcTBo Toproenm CLUA ony6nmkyeT BHELLHETOProBbIi 6anaHc 3a ceHT6pb

13 HosA6psA MunuctepcTBo Tpyaa CLUA o6HapoayeT AaHHbIe O KONMYECTBE aMepPUKAHCKMX rpakaaH, BrepBble 06paTUBLUMXCS 3a MOco6ueM Mo Ge3paboTulie Ha NpoLLion Heaene

13 HosA6ps MuHuctepcTBo duHaHcos CLUA onybnmkyeT aaHHble 0 6lokeTe CTpaHbl B OKTa6pe

13 Hos6psA Kak oxupaetcs, Alitalia - Linee Aeree Italiane S.p.A., Credit Agricole, Natixis, Polski Koncern Naftowy Orlen, Repsol YPF, SABMiller plc, Siemens AG, Vallourec, Wal-Mart
Stores Inc., Zurich Financial Services ony6nmkytoT vHaHCOBbIE MOKa3aTeNu 3a NpoLUeaWwnii KBapTan

14 Hos6psa OAO MarnuT onybnukyeT drHaHCOBYO OTHYETHOCTb No pe3ynbtatam III kBapTana 2008 roaa

14 Hon6psn OAO AKB BaHk MockBbl OMy6nvKyeT (rHAHCOBYIO OTHETHOCTb Mo pesynbTaTam III kapTana 2008 roga

14 HonA6ps MpkyTckoe akLmoHepHoe 06LeCcTBO SHEPreTUkM 1 Tapudukaumm onybnmnkyeT drHaHCoBYO OTYETHOCTb Mo pesynbTaTam III keapTana 2008 roga

14 HonA6ps OAO ABTOBAS3 ony6nmkyeT (p1MHaHCOBYIO OTHETHOCTb Mo pe3ynbTatam III kBaptana 2008 roaa

14 HosA6psa OAO YensabuHckuit TpybonpokaTHbIi 3aBoa onybnmnkyeT hrHaHCOBYIO OTYETHOCTb Mo pesynbTataMm III kBapTana 2008 roaa

14 HosI6ps OAO Tpy6Hasi MeTtannyprudyeckas KomnaHus onybnvkyeT GpUHaAHCOBYIO OTYETHOCTb Mo pe3ynbTatam III kBapTana 2008 roga

14 HosA6ps OAO Meuen onybnukyeT hMHaHCOBYIO OTHETHOCTb MO pe3ynbTaTam II kBapTana 2008 roga

14 Hon6psn OAO “PAO E3C" Poccum onybnvkyeT dyHaHCOBYIO OTUYETHOCTb Mo pesynbTaTam III keapTana 2008 roga

14 Hos6ps OAO CbepbaHk ony6nukyeT GUHAHCOBYK OTYETHOCTb Mo pe3ynbTatam III kBapTana 2008 roga

14 Hos6psa OAO Pazrynsii TPYMNIM ony6nmkyeT dpuHaHCOBbIE pe3ynbTaThbl U MPOMEXYTOYHbIE OMepaLMoHHbIe pe3ynbTaThl no utoram I nonyroams 2008 (MC®O)

UTOI'A TOPIroB ADR

WameHeHnne
Komnanus Bupxxa 3akpbiTue $ 06beM $ 3aK:1|_a(|:'me npeuu:ll’.ll_l(v:lcxou'r
Nykoiin LSE 28.81 6885834 -16.49 -30.58 -23.64 -64.21 -66.69 113.5 20.56 35.55 -18.96%
Fasnpom LSE 14.23 31731307 -15.80 -33.50 -16.34 -68.00 -74.90 62.7 10.55 4:375 -18.69%
HJIMK LSE 8 440835 -18.75 -32.64 -44.01 -84.49 -84.11 57 4.1 0.87 -8.05%
Maruut LSE 4.01 110559 -14.68 -35.63 -31.80 -61.26 -56.08 13.5 2.4 13 54.23%
Montoc 30n010 LSE 5.5 236398 -28.57 -50.23 -45.00 -71.16 -77.08 35.25 5.06 20 -45.00%
Poctenekom LSE 29.25 31132 -16.45 -22.00 18.18 -56.41 -61.76 74.9 21.5 8.1 -39.81%
Ork-2 LSE 1 -4.76 -20.00 -33.33 -82.30 -93.55 15.5 0.75 0.01 0.00%
PocHedTb LSE 25 30268025 -24.70 -47.03 -26.69 -72.07 /41748 12.33 2.11 3.9 -35.90%
Ypankanui LSE 5.01 9167945 8.78 -75.23 -72.57 -88.57 -85.37 80.8 3.95 3.25 -69.17%
HOBAT3K LSE 30 650100 -15.49 -24.24 1.56 -59.18 -60.99 96.9 26 2.7 11.11%
Fasnpom HedTb LSE 9.05 124864 -16.20 -30.86 -18.62 -66.36 -66.48 42 7.01 1.775 1.97%
TaTtHedTh LSE 31 224106 -17.33 =519 BiS5) -73.04 -74.38 163 14.01 1.95 -20.51%
CeBepcranb LSE 2.65 553220 -7.67 -36.90 -55.83 -85.89 -88.58 28.5 1.98 3.63 -27.00%
X5 Retail Group LSE 8 1955202 -18.37 -30.97 -23.81 -71.37 -76.65 38.93 6.14
A®K Cucrema LSE 5 1157864 -5.66 -33.33 -35.48 -80.54 -88.02 45.37 2.13 0.19 31.58%
MK Hopunbckuii
Hukeno LSE 6.65 8962130 -21.76 -38.99 26.67 -64.44 =544} 296.5 4.02 93 -28.49%
BTB LSE 1.85 9691410 -23.24 -42.01 -19.21 -71.84 -81.86 10.5 1.48 0.002 -39.94%
CypryTtHedTeras LSE 522 4598858 -17.56 -37.12 8.00 -45.86 -64.76 3.3 2.69 0.585 -10.43%
C6epbaHk DAX -13.22 79.73 -0.01 -27.51 -59.63 381 84 1.005
BuMM-Bunnb-faHH NYSE 23.75 540386 -15.96 -29.69 =il7/53) -59.13 -75.05 145.28 21.8 19 25.00%
Meuen NYSE 4.96 3463211 -14.72 -35.07 -19.42 -74.66 -81.93 58.663 3.77 8.5 -80.55%
Mocanepro DAX 2.91 16600 1.04 -7.91 -2.02 -63.63 -82.36 17.65 2.13 0.035 -16.86%
C3T DAX 2 0.00 -4.76 -42.86 -66.67 -83.05 12.4 2 0.299 -33.11%
EBpa3s LSE 11.05 877971 -15.00 -38.27 -28.80 -85.87 -85.74 131.25 9.92
MTC NYSE 26.45 4238519 -28.38 -38.34 -25.94 -58.89 -71.64 105.78 20.17 8.5 -37.76%
BbiMnenkom NYSE 9.82 12638275 -26.80 -44.04 -18.44 -56.23 -74.59 45.48 6.39 420 -99.88%
Komcrap LSE 2.39 619435 -17.59 -26.23 -4.40 -73.44 -81.02 12.56 1.84 8.5 -71.88%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 647.8 W3m. 0.00%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.261 0.281 0.286 0.258 1698 -11.22% -13.58% -28.69% -79.66% -93.70%
OGKC 0.35 0.398 0.398 0.336 785 -12.06% 0.00% -48.38% -79.71% -89.55%
OGKE 1.14 1.188 1.217 1.14 1446 -6.40% -6.86% -21.65% -54.45% -63.67%
TGKC 0.994 1.021 1.03 0.994 8970 -5.24% 9.83% -9.64% -66.84% -80.62%
TGKE 0.005 0.004 0.005 0.004 13 104 7.14% 18.42% 21.62% -70.00% -83.21%
TGKF 0.004 0.004 0.004 0.004 7 075 7.50% 22.86% 26.47% -74.71% -83.46%
TGKI 0.001 0.001 0.001 0.001 2712 -7.14% -7.14% -18.75% -67.50% -83.75%
Hedtb 1 ras
GAZP 116.5 131.01 131.37 116 9 180 538 -14.10% -16.73% -9.34% -55.84% -59.36%
NVTK 91.5 103.5 103.5 91 13 805 -10.83% -8.51% 0.55% -48.72% -38.59%
LKOH 960.8 1052 1055.87 955 2229327 -11.49% -12.73% -15.44% -50.14% -54.35%
ROSN 102.61 115 115 102.3 1352 637 -13.19% -18.24% -1.15% -51.83% -54.81%
SNGS 15.16 16.285 16.599 15.061 529 371 -10.82% -14.36% 45.74% -23.44% -58.53%
SNGSP 5.271 5.97 5.97 5.255 122973 -13.62% -19.66% -14.58% -46.54% -80.40%
MFGS 190 199.99 199.99 180 41 -5.00% -5.00% -15.56% -62.00% -84.90%
SIBN 59.3 66.75 69.3 58.13 52 349 -15.29% -11.09% -8.77% -56.94% -48.29%
TRNFP 7769.87 9251.25 9251.25 7540 31802 -14.15% -17.78% -27.38% -71.14% -85.87%
TATN 51 56.55 56.55 50.5 76 486 -11.76% 25.18% -19.30% -63.38% -54.28%
TATNP 23.85 25.300 26 23.85 3541 -9.32% -4.49% -27.49% -64.92% -66.88%
RITK 51 55 55 50.8 124 -7.94% -10.53% -53.63% -73.16% -80.83%
MeTannyprus
GMKN 2442.01 2700 2700 2401.01 1559 624 -11.36% -12.16% 54.75% -50.40% -34.97%
PLZL 456 520.5 525 456 81204 -15.40% -25.12% -2.56% -50.77% -62.00%
CHMF 86.030 96 96 83.910 51338 -12.21% -20.75% -39.84% -80.81% -70.49%
NLMK 22.53 28.5 28.5 22.05 10 862 -16.56% -28.48% -29.57% -78.85% -61.55%
TenekoMMyHUKaLumn
RTKM 184.88 199.05 200 179.99 12 387 -8.02% -16.01% 7.49% -33.61% -6.86%
RTKMP 15.4 16.42 16.5 15.25 14 629 -6.67% -9.41% -0.19% -54.07% -82.64%
URSI 0.305 0.343 0.343 0.3 84 760 -12.36% -15.75% 11.31% -69.22% -80.46%
NNSI 19.1 21.08 21.08 18.9 1664 -10.33% -8.96% -14.88% -75.95% -87.68%
ESPK 18.6 20.01 20.9 18.51 691 -9.22% 2.48% -24.08% -77.22% -82.62%
SPTL 7.2 7.82 7.82 7.1 2273 -3.99% -5.65% -31.43% -70.97% -81.30%
ENCO 0.387 0.419 0.422 0.371 6435 -9.37% -19.38% -10.42% -77.59% -86.30%
ESMO 4.22 4.21 4.474 4.055 66 -6.66% -4.09% -28.60% -64.83% -78.56%
KUBN 0.8 0.89 0.89 0.656 575 -13.98% -22.71% -27.27% -72.87% -82.98%
MGTS 270.01 280.01 290 250.01 22 -16.92% -15.62% -64.00% -64.93% -56.80%
RBCI 36.12 38.15 38.51 35 549 -6.18% -10.81% -61.78% -80.26% -87.65%

BaHKOBCKUI CEKTOp

SBER 27.01 29.5 30.15 26.79 3990 819 -11.90% -4.86% -14.36% -57.80% #DIV/0!
SBERP 11.86 13.1 13.2 11.76 236 003 -12.47% -8.70% -15.29% -68.98% -82.85%
mmbm 681 740 747.5 681 957 -8.59% -6.45% -1.87% -38.71% -43.75%
vzrz 305 306.85 323 301 2307 -5.57% -4.69% -40.66% -69.80% -78.21%
rosb 101.03 110 114 90.02 289 -12.91% 1.59% 120.11% -24.60% -45.97%
MawmnHocTpoenue

AVAZP 2.52 2.51 2.6 24 620 -3.82% -20.00% -33.86% -80.63% -72.28%
AVAZ 7.25 7.5 7.85 7.14 2978 -7.88% -4.61% -14.71% -64.29% -57.35%
KMAZ 38.49 39.12 40 37.6 833 -8.36% -14.47% -34.72% -68.06% -22.24%
UAZA 1.35 1.424 1.424 1.35 3 -6.25% -8.85% -7.53% -56.03% -48.08%
IRKT 3.75 4 4 3.75 279 -12.79% -17.13% -39.52% -72.73% -85.75%

MNMoTpe6utenbckuit cektop

PKBA 380 415 415 380 1308 -7.32% -4.76% -45.64% -56.67% -66.22%
APTK 135 139 140 101.16 1776 -3.30% -3.57% -27.03% -79.55% -90.88%
SCON 290 325 333.55 281 871 -16.18% -19.44% -57.97% -54.69% -58.39%
KLNA 291.13 315 315 285.95 177 -7.58% -6.72% -11.78% -51.64% -78.45%
LEKZ 2027 2035 2063 2015 1048 -2.08% 0.10% 18.47% 3.26% -1.84%
MGNT 363 387 400 357 1371 -9.25% -6.20% -47.39% -65.26% -60.54%
GRAZ 33.75 34 36 31.001 34 -1.83% -10.00% -45.12% -79.79% -67.06%
Mpouee

AFLT 56.5 56.21 56.5 52.58 6 846 0.02% -5.52% -10.88% -21.95% -5.44%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 635 Change -12.53%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 3.91 4.21 4.21 3.87 130.40% -10.63% -26.92% -15.73% -64.13% -64.19%
LKOH 31.5 33.5 335 315 18.55% -11.39% -22.70% -20.25% -59.35% -60.62%
SNGS 0.545 0.545 0.545 0.545 5.45% -6.84% -18.66% 11.22% -31.87% -61.07%
TATN 1.8 1.8 1.8 1.8 1.80% -7.69% 44.00% -65.38% -77.19% -56.63%
Metannyprus
GMKN 81 86.5 86.5 81 31.69% -12.90% -28.32% 32.79% -59.40% -40.22%

BaHKOBCKMIi ceKTop

SBER 0.92 0.95 0.95 0.91 40.48% -8.46% -17.49% -26.40% -65.28% -70.71%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



