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PCBY >>> cTp. 4

BCMIMO-ABUCMA
BCMIMO-AB1cMa MOXET COKpaTUTb 06bEMbI MPOM3-
BOACTBa npoaykumn B 2009 r.- HETATUBHO

CbIPbEBbIE PbIHKN

>>> cTp. 4
Hed1b WUsMeHeHune
3akpbiTne
WTI, $/6app. 62.16 1.80% -37.62%
Brent, $/6app. 57.5 0.40% -41.15%
Urals Med, $/6app. 56.12 0.41% -40.87%
Metannbi UsmMeHeHne
3akpbiThe.
ANIOMUHMIA, $/TOHHA 1929.3  -0.27% -18.34%
Megb, $/TOHHA 3844.0 1.48% -42.67%
v 5 bl BAJTIO Hukenb, $/ToHHa 11153.0 1.53% -57.59%
Currencies Close Change LMHK, $/ToHHa 1076.8  1.01% -54.93%
RUR/USD 27.068  -0.00% Cepebpo, $/yHuus 10.2  -0.29% -33.31%
RUR/EUR 34.4  -0.01% 3onorto, $/yHums 743.4  -0.28% -13.24%
MnatuHa, $/yHuns 838 -1.06% -45.51%
Nannagwii, $/yHumns 221.0 0.45% -40.43%
OMUTEHTDI MUWUPOBbIE MHAEKCbI

WHpexcbl WU3mMeHeHHne

3akpbiTne

LKOH 4035 215% 10855 212% 4000 3.36% RTS 812.58 6.83% 5.07% -3.81% -52.83% -64.52%

MICEX 741.51 2.15% 13 % 5.87% -45.46% -60.74%
LSS G2 aEBh 7 S3%h U6 C6TE Dow Jones 8943.81  2.85% -4.09% -5.33% -21.76% -32.57%
SIBN 1291 6.17% 70 6.06% 178 18.33% Nasdaq 1271.62 -1.62% -6.27% -1.48% -35.05% -40. %
SGML 6.86 -1.86% 17 3.34% 715 -11.73% FTSE 100 4364.96 0.89% -0.89% 12. % -19.77% -32.01%
GMKN 10.44 2.35% 2755 0.88% 110.00 11.11% DAX 4938.46 1.76% -0.03% 10.59% -23.41% -37.71%
RTKM 3757 -1.11% 200.99 0.27% 8.10 35.00% S&P500 930.99 2.89% -3.9% -11.91% -26.47% -36.6 %
MTS 1031 491% 145 286% 570 14.00% Merval 74163 -1.01% 14.13% -2633%  -36.95%  -53.01%
I a3 . . 5000 5009 Bovespa 36665.11 0.3 % -3.85% 3.28% -35.01% -42.43%

MSCI GEM 583.02 3.23% -0.23% -1.5% -41.11% -53.19%
NVTK 3350 3.95% 10261 801% 270 -23.30% MSCI Russia 550.60  4.37% 3.67% 3.03% -49.69% -64.16%
WBDF 3891 294% 520 1.07% 19.00 46.15% Hang Seng 14744.63 3.52% 2.79% -0.35% -32.63% -46.99%
TATN 4346 5.00% 57.8 6.64% 170 23.19% Nikkei 9081.43  5.81% 5.88% 9.73% -31.04% -40.67%
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3HaueHue WU3meHeHne

MHaekc PTC 813 6.83%
0O6bem Topros PTC 10 MnH. gonn.
O6bem Topros MMBB 1 087 mMnH. py6.
JINOEPDbI NOBbLILWWEHNSA/
NMOHWKEHUA B PTC
SBER | 15.73%
MTSS | 14.00%

GMKN 11.11%
ROSN | 10.84%
CHMF :| 9.41%
DIXY -4.76%

@ -5.66%

@: -6.06%

-10.0% 0.0% 10.0% 20.0%
JINQEPDLI NOBLILWEHUA/
NMOHWMKXEHNA B MMBbB

rosb 17.18%

TATN | 808%
SBER | 7.20%
MAGN | 7.08%
TrK-6 | 526%
RBCI | .10.47%

ENCO | -10.48%

vzrz | -11.02%

SCON | -11.84%

MGTS | -15.58%

-20.0% -10.0% 0.0% 10.0% 20.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMIA

Kak Mbl U 0Xupanu, onTUMWU3M MHBECTOPOB, CBSI3aHHbI C MEpPaMu Mo CTUMYSIMPOBAHMIO
HaLMOHaNbHOM 3KOHOMUKW KUTAWCKMMU BNIACTsSIMU1, OKa3ancsi CKopoTeyeH. AMeprKaHCKue
MN/0LLAAKM 3aKPbIIMCh B MUHYCE Ha (hOHE pacTyLLUMX OMAaCeHUI TOro, YTO CUTYaLMs! B SKOHO-
MUKE MOXET MPUBECTM K Kpaxy OHOM UM HECKOMbKMX KOPropaLuii B peasibHOM CEKTOpe.
PbIHKM A31M BO BTOPHUK JEMOHCTPUPYIOT CYLLECTBEHHOE CHVDKEHWE, NIULIHUIA pa3 JEMOHC-
TPUPYSI CNEKYNSTUBHbBIV XapakTep BYEpaLUHEro pocTa U 3HauMMOCTb (yHAAaMEHTanbHOro
bakTopa HECTabuIbHOCTM MUPOBOW (DMHAHCOBO-3KOHOMUYECKOW CUCTEMbI. Poccuiickve
N/OLWAZKM Havanu KOppekTMpoBaTh nocne 6ypHOro pocTa eLue BO BTOPOW MOMIOBUHE BYe-
paLLHero TOproBoro AHSI, W CErofiHsl, Cyas No BCEMY, NMPOAOIKAT CHYDKEHVE. |

Uctounuk: UK dHeprokanurtan
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“ 3ABOJ] UCTILITLIBAET HE[JO3ATPY3KY MOLLHOCTE; 3AZ10J1-
YKEHHOCTb MOKYNATE/NEWN OCTUTAET $1 MJIPA. - HETATUB-
HO

Mo mHbopmaumm CMU, 3arpyska MolyHocTeli MMK B HacTosllee BpeMsi He MpeBbillaeT
50%. B Hosibpe npoaakn 3aBoAa ynanu Nno CPaBHEHMIO C 3arjiaHMPOBAHHBLIM MokasaTte-
nem B 4 pasa. lNpn 3TOM KOMMNaHUS UCMbITbIBAET CTapble NpobeMbl 3a40/MKEHHOCTU CO
CTOpOHbI MOKynaTenen. O6Wwuii 06beM 3a40MKEHHOCTU AocTUr 25-27 Mnpa.py6. (okono
$1 mMnpa.); 0CO6eHHO CyLLeCTBEHHA 3aJ0/KEHHOCTb CO CTOPOHbI OTpacnel, B HambonbLuei
CTENEHN WCMbITAaBLIMX Ha cebe BNUsHWE Kpu3uca: Npov3BoauTeneil Tpyb v aBTomnpoma.
TpybHas oTpac/b, B CBOK O4epefb, WUCMbITbIBAET TPYAHOCTM C MONyYeHWeM onnaTbl OT
HedTerasoBbiX KOMMaHWM, B LENIOM «3afomkaBwmx» 6onee 42 mnpa.py6. ($1,55 mnpa.).
M3-3a 3HaunTeNnbHOro pocta 3aao/mkeHHocTM MMK yxxe npexkpaTui NocTaBKu MpOAyKLUMK
pynne A3.

Mpobnembl co CNPOCOM Ha NPOAYKLMIO U COKPaLLEeHWe NPOM3BOACTBA MOIYT OKa3aTb CaMoe
cepbesHoe BnvsiHWe Ha 6u3Hec MMK: Tak, KOMMNaHus yxe 6blna BblHyXZ4eHa NpuoCcTaHo-
BUTb pPeasin3aumio MHBECTNPOrpaMMbl, @ MOAEPHM3ALIMS NMPOU3BOACTBEHHBIX aKTUBOB KOM-
6vHaTa siIBNsieTCs 3a510roM ero Gyayliein KoOHKypeHTocrnocobHocT. MMK eLle nosHOCTbIO
He peLunn Bonpockl CaMo0becrneyeHHOCTH XXeNe30pyaHbIM CbipbeM U yriieM, 1 npobnemsl
€ 060pOTHLIMU CPeACTBaMU, OBOCTPSIIOLIMECS M3-3a HEMaTeXel, MOryT UMETb CUMbHbIE
HeraTMBHbIE MOCNeACTBUA ANa paboTbl NpeanpusTUS. |

YPAJICBA3SbUH®OPM OBbSIBU/1 PE3YJIbTATbl 3A 9MECOSI.
VPANICBA3bUHOOPM YPAJICES

Ypances3brHbOOPM NpeacTaBui HeayanpoBaHHbIE ONEepPaLMOHHbIE U (PUHAHCOBbIE Pe3y/b-
TaTbl AesatenbHocTv 3a 9mecO08r. no PCBY. 10 OCHOBHbIM MOKa3aTensM KOMMaHWs mnoka
YAEPXXMBAET MO3MLIMM B KITIOUEBbIX CETMEHTaX YCyr COTOBOW CBSI3W M AOCTYNa B MHTEPHET
1 nepefayn AaHHbIX.

[loxoabl OT yCNyr MHTEPHET U nepefayn AaHHbIX Bblpocav 6onee yem Ha 65% v gocTuramn
$150.7 mnH. Hanbonbluas AnHaMyKa pocTa OTMEYaeTCs Mo yC/yre BblAeNeHHOro AoCTyna
B MHTEPHET: oxoAbl Bo3pociv Ha 104% po $103.4 mnH. KonuyectBo nonb3oBaTesnieii
LUINA 3a roa yasounock, a Tpaduk nepefayv AaHHbIX BbIpoc B 6.5 pasa.

[loxoabl OT YC/Tyr COTOBOW CBSI3N YBENMUMINCH Ha 16% 1 cocTaBunmv $412.4 MiIH. AGOHEHT-
ckas 6a3a 3a rog Bblpocna Ha 14% npu npakTuyeckn HensmeHHoM ARPU - $8.56.

OCHOBHbDIE MOKA3ATEJIN YPAJICBA3bUH®OPMA 3A 9MECOS8I. MO PCBY, $

MJ1H

9mec08 9mec07 U3m., %
Bbipyyka 1265 1117 13.2%
EBITDA 455 403 13.0%
OnepauuoHHasi Npubbinb 290 282 2.9%
Yucrasa npubbinb 121 132 -8.3%
PeHTabenbHocTb no EBITDA 36% 36% 0 n.m.
OnepauunoHHas peHTabenbHOCTb 23% 25% -2n.n.
Yucrast peHTabenbHOCTb 10% 12% -2n.n.

UcTOouYHMK: AaHHbIE KOMMAHUN

CHWXEHME OMepaLMOHHON M YNCTOW peHTabenbHOCTM 0ByCnoBEHO, rMaBHbIM 06pa3oM,
CYLLEeCTBEHHBIM POCTOM aMOPTU3aLMOHHbIX OTYKCIeHwI (Ha 30.3% f0 $161.4 MnH.) B CBSI-
31 C BBOAOM HOBbIX 0ObEKTOB MH(PACTPYKTYpPbl B 3KCrlyaTauuio.
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POCTEJIEKOM

BCMNO-ABUCMA

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

YUCTbIA AONT YPAJICBA3bMH®OPMA MO AAHHbLIM HA KOHEL, 9MECOST., $

MJ1H

9mec08 9mec07 U3m., %
[onrocpoyHsle obsizaTenbCTBa 686 590 16.3%
KpaTKoCpoyHbIi fonr 364 452 -19.5%
[eHexHble cpeacTsa u
KPaTKOCPOYHble (hMHAHCOBbIE
BJIOXKEHUs 58 100 -42.5%
YucTeint gonr 993 942 5.4%

MCTOUHMK: AaHHbIE KOMMAHUK
BusHec YpancessbuHbOpMa XapakTepusyeTcsl B LIe/IOM YMEPEHHOW AONTOBOV Harpy3Ko¥i.

CooTHolueHune yuctoro gonra k EBITDA 3a roa npakTuyeckv He M3MEHWNOCh U COCTaBMUIIO
2.2. B uenom nosvummn KoOMNaHuM B YC/IOBUSIX KPM3MCa OCTAlOTCA CTabuibHbIMU. B

POCTEJIEKOM ObbABWUJ1 PE3VYJIbTATbI 3A 9MECOSI'. N0 PCBY

Poctenekom npeacrasun pesynbTaTthl AesTensHocTh 3a 9Mec08r. no PCBY. Onepatop npo-
[OJDKAET TepsTb OO PbiHKA Ha PbIHKE YCNyr MeXAYropoAHOW U MeXAyHapOoAHOW CBS3M
ANst HaceneHus. B 6nvxalillee BpeMsi ykasaHHasi AMHaMMKa COXPaHWUTCS.

5 MJTH.
Bbipyyka 1944 1799 8.1%
EBITDA 492 545 -9.7%
OnepauuoHHasi Npubbinb 371 317 17.1%
Yucrasa npubbinb 290 342 -15.1%
PeHTabenbHocTb no EBITDA 25% 30% -5n.n.
OnepauunoHHas peHTabenbHOCTb 19% 18% +1n.n
Yucrast peHTabenbHOCTb 15% 19% -4 n.n.

UcTouYHMK: AaHHbIE KOMMAHUN

B cerMeHTe TpaAMLMOHHBLIX YCNyr onepaTop MpOAO/IKAET yAepXvBaTb CBOM MO3ULMUK
TONBbKO Ha MEXAYHapOAHOM OMNepaTopcKOM PbIHKE. JJoxXoAbl MO AAHHOMY HarpaBfiEHUIO
BbIPOC/IN Ha 14.8%, 0o $186.7 MnH. Mpu 3TOM MexayHapOoAHbIN TpaduK OT 3apyBeXHbIX
onepaTopoB yBennunncs Ha 7.1%, fo 2407.6 MnH. MuH.

[loxoabl OT ycnyr nepeaavn AaHHbIX M TenemMatmyeckux cnyx6 Bo3pocin noytm B 3.7
pasa u coctaBunm $84.6 MnH. Takum 06pa3oM, A0S HOBbLIX YCIYr B CTPYKTYPE Bblpy4Ku
Poctenekoma npoaomKaeT yBenmuneaTbCs, HO MOKa elle O4eHb He3HauuTenbHa (4.35%).
B KpaTKo- U CpeAHecpOYHON MepcrekTuBe AaBneHue Ha dyHAaMeHTaslbHble NnokasaTenu
613Heca onepaTopa NPOAOIKUT OKa3blBaTb HEraTMBHOE BMSIHWE (DAaKTOP MUrpaLmMn Mex-
[yrOpPOAHEro ¥ MeXAyHapoaHOro Tpaduka U3 GpUKCMPOBaHHBIX CETel B COTOBbIE.H

BCMNO-ABNCMA MOXXET COKPATUTb OB bEMbI NMPOU3BOAC-
TBA NPOAYKLMU B 2009 I'.- HEFTATUBHO

MeHemxkmeHT koprniopauun BCMIMO-AsncMa 3asBnseT 0 Heo6X0AMMOCTU CHUXKEHMS 3anna-
HMPOBaHHOIO 06beMa NpOV3BOACTBa TUTAHOBOW NpoAykuun Ha 2009 r. BCMINO-ABucMa B
HaCTOSILLMI MOMEHT BbIHY)XAEHa NMOCTaBNsATb aBUakoHLUepHaM Boeing u Airbus MuHUManb-
Hble 06beMbl NPOAYKLUMK, B CBA3M C 3a[epXXKaMu B peanusaumu nporpamm B-787, A-350
1 A-380. B cBSA3¥ C NpOrHO3upyeMbIM CMajoM 3aka3oB Ha aBMacyaa, uto B CBOK ovepenb
06YC/OBNEHO pe3kuM cokpalleHueM 6aHKaMu KpeauToBaHWsi aBuakoMmnaHuui, B 2009 r.
CrpOC Ha TUTAHOBYIO MPOAYKLMIO MOXET CYLLUECTBEHHO CHU3UTLCSA. TEM He MeHee, B Ha-
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CTOSILUMIA MOMEHT Npou3BoACTBO BCMIMO-ABMCMa PYHKLMOHUPYET B CTaHAAPTHOM peXxume
U OLeHKa noTpebHOCTel 3aka3unkos Ha 2009 r. noka He NMpov3BOAMACh.

Kpome nnaHoB no BbINyCKy NpOAYKLUMKM, CKOpee BCEro NOABEPrHETCA KOPPEKLUMM 1N MHBEC-
TULMOHHasA MporpaMmMa Koprnopauumn, Kotopas Ha nepuog Ao 2012 r. npeaycmatpusana
yBenuyeHvie obbemMa NpoU3BOACTBA TUTAHOBOW ry6ku Ha 20%, [0 44 TbiC. TOHH B rof, TU-
TaAHOBOrO NMpokarTa - Ha 46%, [0 46 TbiC. TOHH B roA. Beipyyka koMnaHum k 2012 r. gomkHa
6bina goctnyb $1,7-2 Mnpa. MHBecTMUmMmM B 3Ty NporpamMmy 6binn 3aniaHMpoBaHbl Ha YpoB-
He $1 mnpa. MpuyeM CNOXHOCTU MOTYT BO3HUKHYTb HE TOJIbKO CO CHUXKEHWMEM Crpoca Ha
rOTOBYIO NMPOAYKLMIO, HO U C NpuBeYeHneM HeobXxoamMbIX (UHAHCOBLIX pecypcos. B Te-
KyLiee Bpemsi BCMIMO-As1cMa BeAeT NeperoBopbl C 3anagHbiMu 6aHkamu 0 NpueneyeHnm
CMHAMUMPOBAHHOIO KpeauTta Ha $400 MJH., OpraHu3aTopaMmm KOTOpOro Oblin HasHaveHb!
Barclays, Calyon, Societe Generale n UniCredit.m
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HOBOCTU KOPOTKO

MexayHapoaHoe pelTUHroBoe areHTCTBo Fitch M3MeHWno nporHo3 peTuHroB 12 poccuiickux 6aHKOB Ha HEraTMBHBLIN CO CTabUIbHOrO. PeNTUHIroBbIE
[encTeus 3atparueatoT A6contoT 6aHk, BTB, baHk MockBbl, 6aHk BTB 24, 6aHk BTE CeBepo-3anag, OprpacbaHk, PocbaHk, PoccenbxosbaHk, CoepbaHk,
BHewwskoHOMb6aHK, PalddarizeHbaHk, KOHMKpeauT 6aHK. PelTUHIM Bcex 6aHKOB GblIM MOATBEPXAEHb! HA HbIHELLUHUX YPOBHSIX. PEMTUHIOBbIE AEUCTBUS
rocnieoBanau 3a NepecMoTPOM NMPOrHO3a Mo CyBEPEHHbIM peliTUHraM POCCuMM Ha HeraTMBHBIN CO CTabUIbHOMO B CBSI3W C pUCcKOM GercTea KanuTana, cuc-
TEMHbIMU HeOCTaTKaMu 6aHKOBCKOrO CEKTOPA U OTHOCUTESTbHO BbICOKOM MHbNsSILMEN.

HIMK B 3kB08 yBennuun Bbipyyky no PCBY Ha 65,3% no cpaBHeHWIO C COOTBETCTBYIOWMM NEPMOAOM MpPOLLIOro roaa, Ao 65,37 mnpa. pyb.; uucras
npubblnb 3a 3TOT nepuop coctasuna 30,68 Mnpa. pyb., yBennumBLLUKCE NOYTM B 3 pasa. [py 3TOM OXUAAETCA CyLWEeCTBEHHOE yXyALUeHWe pe3ybTaTos B
4kB08: B Hnvxkalillee BpeMs KOMMaHUs MOXET MPUHSTbL pelleHne 0 COKPaLLEeHNK NPOM3BOACTBa B HOs6pe-fekabpe

MarnuT 3a 10 mMecsueB yBenuuun Bblpyyky Ha 49.8% o $4.3 mnpa. (B pybneBoM BbipaxeHun Ha 41% po 104.7 mnpa. pyb6.). B okTs6pe Bbipyuka pu-
Telinepa coctaBuna $448.2 mnH. (11.8 Mnpa. py6.), uto Ha 36.1% (44.1% B py6reBoM BbipaxkeHUM) 60sibLLe, YeM B OKTSIGpe npoLusoro roaa. B oktsibpe
KOMMaHWs OTKpblIa 34 HOBbIX MarasuHa, a C Hayana roga — 242 mMarasvHa, yBenmums mx obee ymcno fo 2439. Obwas Toprosas niowaib MarasvHoB
BbIpOCNa A0 766.2 TbIC. KB. M.

HoBopoccuiickmiA MOPCKOM TOProBbI MOPT YBENUUU CBOK 00 A0 97,56% B UMM, 3aHMMaloLLerocs nepesasnkol HedTenpoaykTos, yaobpeHuii u apy-
rMX HanuMBHbIX rpy3oB. HMTI npuobpen 2,34% akumii UMMM B COOTBETCTBUM C NPOLEAYPON, NpeayCMOTPEHHOM 3aKOHOM «O6 aKLMOHEPHbIX 06LecTBax»,
nocne Toro, kak gons HMTI B ycTaBHoM kanuTtane UMMM npesbicuna 75%. 3aTpaTbl Ha NpuobpeTeHne AaHHOro nakeTa cocTaBuimn $8,6 MiH.

I'pynna CuHTE3 nogana Uck Ha cymmy $1,41 mnpg. B JIOHAOHCKUIA MEXAYHapOAHbI apbUTPaXkHbIi Cya NpOTUB repMaHckoi RWE B CBS3M C HapyLueHueM
KOMMaHuen CBomx 06513aTeNbCTB, CBS3aHHbIX C COBMECTHBLIM NpuobpeTeHneM akumi TIK-2
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KANNEHBAPb NPEACTOSALLUX COBbITUN

11 Hos6psa OAO “TvBoBapeHHas koMnaHus “banunka” onyb6ankyeT hrHaHCOBYIO OTYETHOCTb Mo pe3ynbTaTam III kBapTana 2008 roaa

11 HosA6ps YnpaeneHue ®eaepanbHOi aHTUMOHOMOMBHOW CTYX6bI MO pecnybnnke KOMM paccMOTPUT AENO MO 3asBieHMIo aBakoMnaHum UTair B OTHOLLEHWUN pervoHanbHoro
ynpaBneHnsi rocyAapCTBEHHOrO aBMaLIMOHHOIO Haa30pa deaepanbHoii Cy6bl Mo HaA30py B cdepe TpaHCMopTa Mo NpuU3HakaM HapyLueHust TPe6oBaHWi aHTUMOHOMOMBHOMO
3aKoHOAATENbCTBA

11 HosA6psa Kak oxupaetcs, Enel S.p.A., Microsoft, RWE AG, Vodafone Group PLC ony6nukytoT (pvMHaHCOBble MoKasaTeny 3a NpoLUeALlnid KBapTan

12 Hos6ps BaHK AHFIUM NPEACTABUT CBOI KBAapTabHbI OTYET NO MHMAALMM

12 Hos6psa OpeH6yprHedTenpoayKT onybnukyeT hMHaHCOBYIO OTYETHOCTb Mo pesynbTaTam III keaptana 2008 roaa

12 Hos6ps OAO “CnaBHedTb-MernoHHedTeras” ony6nmkyeT prHaHCOBYIO OTYETHOCTb Mo pesynbTaTam III kapTana 2008 roga

12 Hon6ps ApbuTpaxHbIii cyA CBEpANOBCKOI 061acTi paccMOTPUT Uck asponopTa “KonbLoso” (EkaTepuHbypr) k aBuakoMnanum “KpacHosipckue aBuanuHumn” o B3blckaHum

3a/10/DKEHHOCTU 3@ HeHaanexallee UCMosHeHe 0653aTenbCTB Mo OroBOPY O HAa3eMHOM 06C/Y)XMBaHUN BO3AYLLUHbIX CYAOB

12 Hos6ps Ynpaenexve ®efepanbHON aHTUMOHOMOMBHOW Cy6bl MO Huxeropoackoi 061acT HAYHET PaccMOTPEHUE Aena B OTHOLEHUK 6aHka “PeHeccaHc Kanutan” n OO0 “Ipynna
PereccaHc CTpaxosaHue” No npusHakaM HapylleHns 3akoHa “O 3alnTe KOHKypeHLn”

12 Hos6psa BpuTaHckoe nNpaBUTeNbCTBO 06HapoAyeT AaHHble O KonnyecTBe 6e3paboTHbIX B CTpaHe B OKTsibpe

12 Hos6ps CraTuctuyeckoe ynpaeneHue EBponeiickoro coto3a ony6/mMkyeT AaHHbIe O NMPOMbILLIEHHOM NPOU3BOACTBE B CEHTABpE

12 Hos6psa Kak oxupaetcs, A.P. Moller - Maersk, Applied Materials, Avocet Mining, E.ON AG, ING Groep NV, J.Sainsbury plc ony6nmkytoT uHaHCOBbIE NOKa3aTeNu 3a NPOLLEeALLnii
KBapTan

13 Hos6ps OAO “I'MK Hopunbckuii Hukenb” ony6nmnkyeT ¢hMHaHCOBYO OTHETHOCTL Mo pe3ynbTtaTtam III kBapTana 2008 roga

13 HosA6ps OAO baHk BTB-CeBepo-3anaz ony6nukyeT dhrHaHCOBYIO OTYETHOCTb Mo pesynbTaTam III keapTana 2008 roaa

13 HosA6ps O6beM 30/10TOBaNOTHbLIX pe3epsos PO

13 HosA6ps OAO “MobunbHble TenecncreMbl” onybnnkyeT drHaHCOBYO OTYETHOCTb MO UTOram TpeTbero keapTana 2008 roga no US GAAP

13 Hos6ps MocKkoBCKUMIA apBUTPpaXHbIN CyZ paccMOTPUT Uck DeaepanbHON TaMOXEHHOM Cryx6bl 0 B3bickaHuu ¢ Bank of New York $22,5 mnpa

13 HOsI6ps MuHucTepcTBo Toproenm CLUA ony6/MKyeT BHELLHETOProBbIi 6anaHc 3a CeHTA6pb

13 Hos6ps MwuHucTepcTeo Tpyaa CLUA o6HapoAyeT AaHHble O KONMYECTBE aMepUKaHCKUX FpaxaaH, BriepBble 06paTuBLUMXCS 3@ nocobreM no 6e3paboTuLie Ha NpoLusoi Heaene

UTOI'A TOPIroB ADR

WameHeHnne
KoMnanus Bupxa  3akpbitne $ O6bem $ 3aK:1|_a(|:'me npeuu:ll’.ll_l(v:lcxou'r
Nykoiin LSE 40.35 2876248 2.15 9.95 6.94 -47.39 -53.35 113.5 20.56 38.7 4.26%
Fasnpom LSE 2.25 -2.44 17.58 -51.28 -64.73 62.7 10.55 4.73
HJIMK LSE 9.89 263051 9.89 12.39 -14.81 -75.64 -75.82 57 4.1 1 -1.10%
Maruurt LSE 4.71 265301 -13.58 12.68 -19.90 -53.82 -48.41 13.5 2.4 14.5 62.41%
Montoc 30n0t0 LSE 9.5 145675 -6.86 -11.21 -5.00 -47.40 -60.41 35.25 5.11 20 -5.00%
Pocrenekom LSE 38.33 5121 9.23 6.32 54.87 -43.47 -49.90 74.9 213 8.1 -21.13%
Ork-2 LSE 1 1500 -84.33 -20.00 -33.33 -83.87 -93.55 15.5 0.75 0.01 0.00%
PocHedTb LSE 417 14040226 10.10 -8.78 31.09 -48.08 E58102) 12.33 2.11 8o} 7.71%
Ypankanui LSE 6.5 5698013 -62.28 -70.45 -67.29 -86.01 -82.55 80.8 6.2 4.6 -71.74%
HOBAT3K LSE 39.5 365116 3.95 -3.07 33.72 -42.92 -48.63 96.9 26 2.7 46.30%
Fasnpom HedTb LSE 12.91 49933 6.17 -5.77 16.10 -53.48 -52.19 42 7.01 1.775 45.46%
TatHedTb LSE 43.46 160510 5.00 S1%28 44.87 -59.48 -64.08 163 14.01 1.7 27.82%
CeBepcranb LSE 3.58 853171 13.29 -4.02 -40.33 -79.06 -84.57 28.5 1.98 3.4 5.29%
X5 Retail Group LSE 11 307884 -0.18 6.80 4.76 -58.80 -67.89 38.93 6.14
A®K Cucrema LSE 7.3 359430 11.45 -2.67 -5.81 -69.65 -82.51 45.37 2.13 0.19 92.11%
MK Hopunbckuii
Hukeno LSE 10.44 4555738 2.35 -9.22 98.86 -45.63 -61.44 296.5 4.02 99 5.45%
BTB LSE 3.02 4398154 2.37 -7.08 31.88 -52.81 -70.39 10.5 1.48 0.001 4.14%
CypryTtHedTeras LSE 6.26 2871190 e8] -5.86 56.50 -18.70 -48.94 3.3 2.69 0.605 3.47%
C6epbaHk DAX 174 198 4.19 51.30 15.22 -16.47 -53.48 381 84 1.03 68.93%
BuMM-Bunnb-faHH NYSE 38.91 162113 6.09 -13.97 -13.93 -53.44 -71.15 145.28 28.7 13 199.31%
Meuen NYSE 6.86 1678564 1.90 -23.77 -33.24 -70.96 -78.41 58.663 3.77 8.5 -73.10%
MocaHepro DAX 3.05 20765 3.04 -4.69 2.69 -62.02 -81.52 17.65 2.13 0.03 1.67%
C3T DAX 2 0.00 -25.93 -42.86 -66.67 -83.05 12.4 2 0.4 -50.00%
EBpa3 LSE 15.78 631229 6.26 4.09 1.68 -79.72 -79.64 31225 9.92
MTC NYSE 40.31 1529720 9.88 8.28 13.80 -40.39 -58.36 105.78 20.17 8.5 -5.15%
BbiMnenkom NYSE 14.44 4707465 14.36 9.86 23.49 -34.44 -61.71 45.48 6.39 420 -99.83%
Komcrap LSE 3.3 750804 4.76 10.37 32.00 -61.18 -73.79 12.56 1.84 8.5 -61.18%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 741.5 U3mMm. 0.00%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.294 0.297 0.325 0.285 7939 0.68% 6.14% -17.42% -77.99% -92.90%
OGKC 0.398 0.413 0.46 0.393 2898 -2.45% 15.70% -46.07% -76.59% -88.12%
OGKE 1.218 1.221 1.294 1.21 3248 0.33% 3.31% -1.69% -48.87% -61.19%
TGKC 1.049 1.013 1.094 1.049 10 812 4.59% 21.98% -1.04% -64.44% -79.55%
TGKE 0.004 0.005 0.005 0.004 9392 -8.70% 16.67% 35.48% -70.42% -84.33%
TGKF 0.004 0.004 0.005 0.004 779 -6.98% 25.00% 25.00% -76.33% -84.62%
TGKI 0.001 0.001 0.002 0.001 2967 7.69% 0.00% -17.65% -63.16% -82.50%
Hedtb 1 ras
GAZP 135.63 140 145.9 135 11 435 345 2.15% 1.60% 16.02% -48.47% -52.69%
NVTK 102.61 100 104 100 34 630 8.01% 3.65% 28.15% -42.32% -31.13%
LKOH 1085.5 1120 1149 1073 2095 241 2.12% 5.08% 15.48% -43.28% -48.42%
ROSN 118.2 118.5 126.89 117.5 2 141 309 4.33% -4.37% 29.48% -43.61% -47.94%
SNGS 17 17.09 17.884 16.622 564 315 3.34% -2.86% 95.38% -10.29% -53.50%
SNGSP 6.102 6.099 6.3 6.02 288 619 3.78% -0.68% 8.96% -35.29% -77.31%
MFGS 200 199.98 229.9 175 339 0.04% 0.00% -20.32% -63.64% -84.10%
SIBN 70 69 78.7 69 84 908 6.06% 14.01% 15.51% -48.15% -38.96%
TRNFP 9050 9979 9985 9000 94 066 -2.17% 0.00% -7.65% -66.48% -83.55%
TATN 57.8 56.99 63.05 56.25 242 901 6.64% 72.54% -11.58% -57.38% -48.18%
TATNP 26.3 25.74 28 25.74 9478 3.99% 16.47% -17.79% -62.16% -63.48%
RITK 55.4 59.97 59.97 55.04 11 -5.93% 4.57% -57.38% -69.21% -79.17%
MeTannyprus
GMKN 2755 2880.5 3065 2730 1453 769 0.88% 1.68% 80.77% -40.30% -26.63%
PLZL 539 555.51 590 537.15 192 700 0.94% -9.00% 26.53% -41.18% -55.08%
CHMF 98 102 104.95 98 133 436 2.63% 8.90% -43.16% -78.13% -66.38%
NLMK 27 26.5 29.47 26.5 58 676 7.06% 8.00% -13.60% -73.81% -53.92%
TenekoMMyHUKaLumn
RTKM 200.99 204.2 209 200.03 27 447 0.27% -8.81% 15.74% -27.63% 1.25%
RTKMP 16.5 17 17.65 16.5 35 066 0.92% 3.19% 14.19% -50.98% -81.40%
URSI 0.348 0.362 0.367 0.347 74 363 1.46% -3.06% 25.18% -64.63% -77.71%
NNSI 21.3 21.8 23.15 21.2 3310 -1.84% 7.52% -1.84% -73.07% -86.26%
ESPK 20.49 19.58 2391 19.5 1240 7.22% 12.34% -21.31% -74.64% -80.85%
SPTL 7.499 7.999 8 7.499 2880 -0.01% 7.13% -19.37% -68.75% -80.52%
ENCO 0.427 0.429 0.458 0.422 22941 2.15% -3.61% 12.66% -74.73% -84.88%
ESMO 4.521 4.507 4.8 4.499 505 -1.70% 2.75% -35.41% -61.28% -77.03%
KUBN 0.93 1.008 1.147 0.884 249 -5.10% 12.18% -22.50% -69.00% -80.21%
MGTS 325 300.03 325 300.03 1 -15.58% -4.41% -56.67% -58.33% -48.00%
RBCI 38.5 40.09 42.99 38.5 2995 -3.75% 0.89% -63.68% -78.86% -86.84%

BaHKOBCKUI CEKTOp

SBER 30.66 30.6 32.65 30.31 6 488 278 6.46% 10.41% 2.20% -52.61% #DIV/0!
SBERP 13.55 13.5 14.5 13.5 652 393 6.11% 12.35% -3.90% -64.34% -80.41%
mmbm 745 734 786 734 1615 1.64% 6.43% 11.86% -32.97% -38.46%
vzrz 323 330 349.9 290 855 2.54% 2.87% -29.01% -67.70% -76.93%
rosb 116.01 110.01 122.89 110 502 1.76% 16.28% 123.14% -10.29% -37.96%
MawmnHocTpoenue

AVAZP 2.62 27 2.8 2.62 2251 0.00% -14.66% -20.85% -79.85% -71.18%
AVAZ 7.87 8.3 8.51 7.52 2841 -1.25% 7.81% -9.54% -61.42% -53.71%
KMAZ 42 42.99 44.81 40.14 1181 0.38% -16.00% -27.76% -64.85% -15.15%
UAZA 1.44 1.467 1.599 1.36 438 -3.29% -1.23% -13.77% -55.00% -44.62%
IRKT 4.3 4.11 4.41 3.6 452 0.23% 10.26% -31.13% -70.14% -83.66%

MNMoTpe6utenbckuit cektop

PKBA 410 430 444 380 1658 2.50% 3.80% -32.68% -52.87% -63.56%
APTK 139.6 141.01 144.01 139.6 2412 1.16% 0.42% -3.72% -78.52% -90.57%
SCON 346 369.99 374.99 330 1644 -4.66% -29.39% -48.67% -45.60% -50.36%
KLNA 315 340.9 340.9 306 1148 3.21% -5.69% -12.50% -47.67% -76.68%
LEKZ 2070 2070 2070 2070 4 2.22% 2.99% 24.18% 5.45% 0.24%
MGNT 400.02 398.96 415 392.04 4767 2.04% -1.96% -43.02% -61.90% -56.52%
GRAZ 34.379 34.379 38.5 33.333 34 1.00% -1.77% -44.55% -77.14% -66.44%
Mpouee

AFLT 56.49 58 59.8 55.7 5327 -1.38% -6.07% -11.32% -21.76% -5.46%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 813 Change 6.83%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
TGKF 0.000 0.000 0.000 0.000 0.008 -0.25 -0.7 -78.57% -85.15% -0.85
Hedtb M ras
GAZP 5.15 5.39 5.39 5.12 1.400 8.88% 6.40% 14.70% -52.53% -52.84%
LKOH 40 42 42 40 0.354 3.36% 8.11% 12.68% -48.78% -50.00%
ROSN 4.6 4.6 4.6 4.6 4.60% 10.84% -1.08% 31.43% -47.43% -47.13%
SNGS 0.66 0.635 0.66 0.635 83.82% 9.09% 4.76% 103.08% -15.38% -52.86%
Mertannyprusa
GMKN 110 109 112 109 49.50% 11.11% 12.82% 61.76% -40.86% -18.82%
CHMF 3.72 3.55 3.72 35 11.16% 9.41% 6.29% -70.82% -79.56% -65.71%
NLMK 1.05 1.05 1.05 1.05 2.63% 5.00% 66.67% -61.11% -78.66% -54.35%
TenekoMMyHHKauun
SPTL 0.299 0.295 0.299 0.295 2.39% -25.25% -56.67% -75.08% -74.87% -80.07%

BaHKOBCKMIi ceKTop

SBER 1.192 1.15 1.2 1.15 581.10% 15.73% 14.62% -12.35% -57.28% -62.05%

SBERP 0.5 0.5 0.5 0.5 0.82% 58.73% -16.67% -72.22% -76.19% -81.13%

MoTtpe6utenbckuii cektop

KLNA 12,5 12 12.5 12 6.25% -3.85% -10.71% -47.92% -60.94% -74.87%
MGNT 15 15 15 15 1.50% 3.45% 5.26% -50.00% -68.75% -57.14%
GRAZ 1.21 1.21 1.21 1.21 121.00% 0.83% -51.60% -76.95% -85.28% -69.37%
Mpouee

AFLT 212 2.12 2.12 212 12.72% 0.00% -7.83% -32.70% -51.49% -5.78%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



