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Mupoekc PTC: 812.58 (+6.83%)
ONAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa M IPOTrHO3

B noHeaenbHuK ronybole duwkm nosbicmnuncb. HIIMK (NLMK) Ha MMBB Bbipoc Ha 7.1%, TatHedTb (TATN) —
Ha 6.6%, CbepbaHk (SBER) — Ha 6.5%, Masnpom HedTb (SIBN) - Ha 6.1%, PocHedTb (ROSN) - Ha 4.3%,
CyprytHedTerasz (SNGS) - Ha 3.3%, MTC (MTSS) - Ha 2.9%, Cesepctanb (CHMF) - Ha 2.6%. asnpom
(GAZP) n Nykoin (LKOH) npubasunn no 2.1%. B Havane Topros B cekTtope ronybbix duwek Habnogancs pocr
- OXWBNIEHME Ha MMpPOBbIX OHAOBBLIX TJIOWAAKax, BbI3BaHHOE COO6WEHMs MM O nnaHax Kutas no
CTUMYJIMPOBAHMI0O SKOHOMUYECKOr0 pOCTa, OTPA3uIoCb M Ha POCCUMCKOM pbiHKe. OAHAKO BCKOPE aKTUMBHOCTb
nokynaTenen cokpaTunacb - YYaCTHUKM pPblHKA MOKa HACTPOEHbl HeAOCTaTOYHO OMNTUMUCTUYHO, YTOObI
obecneunTb BOCCTaHOB/IEHME BOCXOAsILEro TpeHaa Mo uHaekcy PTC v oTaenbHbIM roaybbiM  duwkam.
CoepxuvBaowmm hakTopoM ANs MHBECTOPOB OCTAETCA OXMAaeMas peLeccusi pasBUTbIX SKOHOMUK, MPU3HAKKU
KOTOpon yxe 3adukcmpoBaHbl B CLUA. HeonpeaeneHHOCTb B OTHOLWEHUKU r1o6afibHON 3KOHOMUKMK 3acTaBnsieT
TpenaepoB @uKCMpoBaTb NpubbUib  MpU  KaxXaoM yAob6HOM cnyyae - K Be4yepy MO  OTAE/bHbIM
BbICOKOJIMKBUAHbIM 6GyMaram HaMeTunacb KOppeKuusi BHM3, MOBOAOM K KOTOPOW, BO3MOXHO, MOCIYXWIn
coobLleHns 0 peKopAHOM ybbITKe UMOTEYHOro areHTcTBa Fannie Mae, 3adMKCMpPOBaAHHOM B TPeTbEM KBapTane
TeKyLlero roaa.

Bo BTOpoM »3wenoHe Habnwoaanocb pasHoOHanpas/ieHHOe ABWXKEHWEe LUeH. [lpuBunernpoBaHHble aKuun
HwuxeropoasHeprocbeita (NNSBP) Ha MMBB nogopoxanu Ha 31.7%, obbikHOBeHHble akumn danbceasn (ESPK)
- Ha 7.2%. Tem BpeMeHeM TBepbaHeprocbblT (TVSB) nogewesen Ha 38.2%, AcTpaxaHbaHeprocbblT (ASSB) -
Ha 16.7%.

®oHpoBble MHAekcbl CLUA noHusunucb Ha (oHe omnaceHWit B OTHOLIEHMWM COKpaLLeHWUs1 MPUBBLIIM KOMMAHMWN.
Tak, MHBECTOPbI 0XWAAKT, YTO KPYMHbIA nHBecTbaHk Goldman Sachs nonyuuT yb6bITOK B YeTBEPTOM KBapTane
Tekywero roga, ybbITOK MMOTeYHOro areHTcTBa Fannie Mae B TpeTbeM KBapTasie COCTaBW/1 peKkopAHble $29
MnpAa. ®btovepchbl Ha doHAoBble MHAEKCHI CLUA TOpryrTCcs HEMHOMO HMXE BYepallHMX YPOBHEN 3aKpbITUS.

EBponelickne poHAOBble MHAEKCbl B CPeAHEM HEeMHOro MoBbICUAWUCHL. O asmaTckuM mHaekcam Habnwopaercs
CHWXeHue. Poccuiickne AIP 3aKpbiincb HMXe LieH 3akpbiTusa PTC.

Ceroans B Hayasle TOPro., cyls N0 JUHAMHKe LeH poccuiickux AJIP, Bo3MokHa KoppeKkuus
BHH3 B CeKTOpe roayonix ¢pumexk. Mexay TeM JaHHbIe TEXHHYECKOI0 AHAJIN3a YKA3bIBAIOT
HA BO3MOKHOCTh IPOJOJIKeHHs KOHcouaanuu no unaekcy PTC — cMrHa/IoB K CHJIBHBIM
ABHKCHHUSIM MOKA He 3a()HKCHPOBAHO.
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E ToBapHble pbIHKH

Hedrn

Ha JlonaoHckon 6upxe ICE Futures pgexkabpbckue dbtoyepcbl Ha HedTb Brent B nMoHeaenbHMK BbIPOC/M Ha
3.02% po $59.08 3a 6Gappenb Ha HOBOCTSAX O MPUHATMW MpaBUTENbCTBOM KuTas naketa ™Mep no
CTUMY/IMPOBAHUIO KUTAMCKOM 3KOHOMMKMK. LleHa poccuirickor HedTn Urals (cif noptel CpeamseMHOMOpPbS)
cocTtaBuna $57.6 3a 6appenb, 4To Ha 2.36% BblwWwe LeHbl Spot NpeablAyLero 3aKpbiTus.

Ho onTMMm3aMa Ha HedTSAHOM pblHKE XBaTWNO HEHaZoNro. B xoae yTpeHHelr a3naTCKoW Ceccum KOTMPOBKMU
HedTaHbIX PblOYEPCOB Ha cMecb Brent cHmxanucb M cevac HaxoasTcs B palioHe 57 ponnapos 3a 6appensb.
MHBecTOpbl onacatTcs, 4YTo MexayHapoAHOEe 3SHepreTMyeckoe areHTCTBO TPeTuM Mecsiy, noAapsia CHU3UT
MporHo3 no crnpocy Ha Tonsmeo B 2009 roay Ha ¢doHe ycyrybnswwmxcs npobieM B MMPOBOM 3KOHOMUKE.
B uetBepr B CLLUA 6yayT onybanKoBaHbl AaHHble 0 AMHaAMUKe 3anacoB HedTU n HedTenpoayKToB. o oueHKkaM
aKcnepToB, 3anacbkl HedTn Bbipocan Ha 500 Teic. 6appenen, 6eH3nHa — Ha 500 TbiC., ANCTUANATOB — Ha 1.1
MNH. 6appenen.
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Amutpmi Kyrewos, aHanmTmk

AHanmudeckoe yripasseHme 1o "OJ/IMA"

HayvansHuk yripasiaeHns: Bragummp fetvHmny, CFA
AHammTnku:
AHTOH Crapues [PbiHOK akymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Merasibi]




