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KoMMmeHTapui No pbiHKY akuuini

Poccniicknii pbIHOK ynan B yeTBepr, NpepBaBs LeCTUAHEBHbIN POCT, YTO
nocnepoBano 3a nybnukauven B CLUA n EC HeraTuBHbIX
MaKpO3KOHOMMNYeCKNX AaHHbIX. MHaekc PTC cHm3unca Ha 6.3% [0 ypoBHA
B 777.52 nyHKTa, a uHgekc MMBbB - Ha 9.62% po 700.59 nyHKTOB.
CHwmKeHue cTaBoK LleHTpobaHkamum EC, O6berHeHHOM BputaHuy,
Lsenuapun n JaHnn He CMOrNM KOMMEHCMPOBATb HeraTMBHblE TPEHAbI
BCEro pblHKa akuyui. lasnpom ynan Ha 8.79%, HopHuKenb cHM3MACA Ha
12.39%, Jlykoiin — Ha 4.54%, CbepbaHK — Ha 9.87%.

EBponenckre Nnowaakn TakKe CHUXKanucb. M xots onpepeneHHoro e
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Wupekc PTC 77752 -630% 2.48% -9.40% -66.14% 500
Nupekc MMBB 700.59 -9.62% -3.68% -5.93% -63.26% 6 asr
FTSE 427241  -570% -045% -7.23% -33.42%

S&P 500 904.88 -5.03% -5.16% -9.17% -37.47%

Dow Jones Avg. 8695.79 -485% -528% -7.95% -33.33%
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KpeanToBaHuA
© «Poctenekom» 03Byunn getanu ctparermy pa3sutua Ha 2009-
2013 roapl .
2 MSCIEM /MSCI Russia
JIngepbl pocTta \
LleHa A, peHb A, mec A, ytd ~20%
TaTHedpTb 1.9000 37.68% -50.00% -67.35% -40%
OAO KomnaHus M.sugeo 1.1000 10.00% -62.33% -83.82% 60%
CeBepcTanb-aBToO 11.0000 10.00% -64.52% -79.82%
OAO BaHk CaHkT-MeTep6ypr 11700  2.18% -6332% -77.92% ’80%7 o ae e e
CypryTHedTeras, n. 02040  2.00% -24.44% -68.25% B Russia on O e
DapmcTaHaapT 27.5000 0.36% -33.09% -60.14%
JIngepbl CHUXKeHUA
Llena A, peHb A, mec A, ytd
bawHedTb 47000 -2231% -41.25% -71.34%
HopHukenb 99.0000 -1239% 45.59% -63.33%
PocHedTb 44000 -12.00% 12.82% -53.29%
Pacnagckas 2.0000 -11.11% -28.57% -68.25%
Uupekc MSCI
3HaueHne A, geHb A, mec A, ytd
Mupekc MSCI EM 557.66 -7.08% -15.39% -54.85%
Mupekc MSCI BRAZIL 1722.35 -6.54% -9.41% -54.75%
MHpgekc MSCI RUSSIA 52254 -8.68% -4.19% -66.12%
MHpgekc MSCI INDIA 24291 -4.26% -17.55% -64.20%

Nupekc MSCI CHINA 3471 -8.65% -18.44% -58.76%
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O630p pblHKa

Poccwuiicknii pblHOK ynan B 4eTBepr, NpepBaB  LIECTMAHEBHbIA POCT, YTO
nocneposarno 3a nybnukauyuen B CLUA n EC HeratMBHbIX MakpO3IKOHOMMUYECKMX
AaHHbIX. iHpekc PTC cHuannca Ha 6.3% 00 ypoBHA B 777.52 nyHKTa, a nHOekc
MMBB — Ha 9.62% po 700.59 nyHkToB. CHWXeHue ctaBok LleHTpobaHkamn EC,
O6beaunHeHHon bputanuu, Lseinapum n faHnum He CMOrMM KOMMEHCUPOBATh
HeraTVBHbIE TPEeHAbl BCEro pbiHka akumi. Masnpom ynan Ha 8.79%, HopHukenb
cHuauncsa Ha 12.39%, Jlykonn — Ha 4.54%, CbepbaHk — Ha 9.87%.

EBponelickne nnowagkn Takke CHKanucb. M xoTa onpepeneHHoro nosutuea
nobasuna Yepena CHUWXeHUst ctaBok LleHTpobaHkamu EBponbl (HANOMHWMM, YTO
BYepa ObINMM MOHWXEHbI CTaBku cpaldy B psge LleHTpobaHkoB, B 4acTHOCTM
JloHpgoH noHunsun ctaeky Ans Bputanum Ha 75 n.n., Ha 50 n.n. ObINW NOHWXeEHbI
ctaskn B lonnanaum n EC, a 6axk LlBeviuapum cHu3nn cTtaBky cpasy Ha 150
6.n. — HambornbLUee CHMXeHne 3a nocnegHne 50 neT), Tem He MeHee, BHELLUHWUA
HEeraTUBHbIA HOBOCTHOM O)OH HE OCTaBUI PbiHKaM LUAHCa Ha poCT.

Bo Bpema ToproB B AMepuKe CHWXanucb mnpakTnyecku Bce Oymarn.
HaunGonbluee cHxeHne 6bino CBOMCTBEHHO ANs aBTONPOM3BOASLLErO CeKkTopa
(nocne nybnukauun nporHosa ToWOTbl O CHUXEHWU MPOrHo3a no nmpubbinn B
TeKyllemM rogy MpakTU4ecKn BOBOE MHBECTOPbl B MAaccOBOM MOPSiAKe Havanu
cbpacbiBaTb akuumu aBTOMPOM3BOAMTENEN, KPOMe TOro, CEerofHsi OXxwugaeTcs
nybnukaumsa keapTanbHoro otyeta General Motors, ¢ TakMMm e HeraTuBHbIM
NPOrHo3oMm).

AKTMBHblE NpoAaxu OblNM CBOWCTBEHHbI Afst Gymar ropHOpPYAHbIX KOMMaHWA.
Rio Tinto u BHP Billiton Ha doHe cHuxeHusa cnpoca Ha cTanb U MPOrHO3HOro
nafeHns LeH Ha XXenesHyto pyay CHU3Unm Kotnposku Ha 8-10%.

HedTb npogomxaeT CHwxeHne Ha hoHe onaceHust PasBUTUSA PELEeCCUMOHHBIX
npoueccos. Ha Hayano Ttopros B Poccuun ctoumocTs 6appens BpeHT cHuaunacb
no $57/6apperb.

Ha atom choHe mbl 0xxngaem oT POCCUMINCKOrO pbiHKA CEro4HS KOPPEKTUPYHOLLEro
ABwxeHusi B npegenax 5-10%. He vckntoyeHo, 4To yxe B NepBOK NONOBMHE OHS
MOXeT OblTb MPUOCTaHOBMEHa TOProBMS W3-32 TEXHWYECKUX OTKITOHEHWN
nHaekca. Hambonee ctpapatowme cektopbl — HedTeras, metannyprus, 6aHku.
Mbl He pekoMeHAyeM CerogHs MHBeCTOpaM OTKPbIBaThb AIMHHbIE MO3MLMN.
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Hedtb nlas

TpaHcHedTb M PocHedTb 06cyaaT c Kutaem ycnosusa KpegmMtToBaHUA
AK "TpaHcHedTb" M HK "PocHedTb" B TeuyeHue 10 aHen obcyaat c Kutaem
YC/I0BUA MPUBJIEYEHUN KPeaMTOB, coobliaeT MHTepdaKC CO CCbIIKOWM Ha rnaBy
"TpaHcHedTH" HuKonaa TokapeBa. o ero cnoBam, paboyas rpynna B cocTaBe
npeacTtaButenen "TpaHcHedTH", PocHedTH U MUHIHepro P® yxke Bblexana Ans
neperosopoB B [ekuH. OHM GyayT cornacoBbiBaTb YC/IOBUSA COTPYAHMYECTBA.
Pa6oyas rpynna BepHeTcA npumepHo 4epe3 10 aHel. K 3ToMy BpemeHM
LO/KHbI 6bITb MOHATHLI YC/I0BUA KpeaMToBaHWA. OH HanOMHWA, YTO B pamKax
noanucaHHoOro B MoOCKBe MeMopaHAyma O CcOTpyaHuvectBe B cdepe TIK
"TpaHcHedTb" 1 "PocHedTb" MOryT MOYYUTb OT KMTAMCKMX GAHKOB KpeauThbl B
pasmepe $10 mapa 1 $15 MIpA COOTBETCTBEHHO. "TpaHCHedTh" pacCcuMTbiBaeT
NoJlyuYuTb [aHHbIM KpeauT Ha CpoK He MeHee 10 fieT No CTaBKe He Bblwe 7%.
Takas CTaBKa BO3MOXKHA, MOCKOJIbKY KpeAMT MNPUB/IEKAETCA Ha [/IMTE/bHbIN
CpoK. "TpaHCHedTb" 3aMHTEpecoBaHa B MPMBJIEYEHMM KpeauTa Ha BbIrOAHbIX
YCJIOBMAX, MOCKOJIbKY pacxofbl Ha 06CNyKMBaHWe KpeauTa 6yayT BKJ/OYEHbI B
Tapudbl U HEO6XOAMMO ONMTUMM3UPOBATL CTPYKTYPY KpeAMTOBaHMA.

TenekoMMmyHuKaLmu

PocTenekom «Poctenekom» 03ByYMN peTtanu cTpatermm passMtMAa Ha 2009-2013
rogpl
KanuTanusawums, Man 4372 «Poctenekom» Ha npecc-KoHpepeHUnn B YeTBepr, 6 HOSOPA, pacKpblUl AeTanu

cTpatermm passBuTHs, MPUHATOM COBETOM JAMPEKTOPOB KOMMNaHMM 31 OKTAGPS.
LleHa 3akpbiTnA 6 KntoyeBbiMM HanpaBaeHMAMM CTpaTerMn ABNAIOTCA AMBeEpCUMdUKaLMA GU3Heca,
TEXHMYECKas MOJEpHM3auMs, HapalmBaHMEe MapKETUHIOBOM aKTUBHOCTM,
pasBuTMEe MEXYHapoAHOIo COTPYAHMYECTBA M ISKCMaHCMA Ha 3apybekHble
paHKu.
B 2013 rogy «Poctenekom» paccuvTbiBaeT HapacTMTb BbIpyuKy Ao 168,8
mnpa.pyénei, uyto 6osee Yyem B 2,5 pasa Bbiwe ypoBHs 2007 roaa. Mokasatenb
Komnanus/Otpacn OIBDA B 2013 roay 3ansiaHMpoBaH Ha ypoBHe 48,1 mapJ.py6nen, 6osiee yeM B 4
10% — — — — pasa Bblwe nokasatensa 2007 roga. KannoxeHua Ha 5 neTt 3annaHMpoBaHbl B
pasmepe 35,6 MApA.py6., MPpU 3TOM Ha cae/ikM M&A MoxeT OblTb HanpaB/ieHC
30-46,7 MnpAa.py6nen.
B kavectBe ofHOro M3 hakTOpoB poCTa [oxoja MpeArosiaraeTcs BbIXOJ Ha
HOBble PblHKWM, B YaCTHOCTW, PbIHOK LUMPOKOMOJIOCHOIO JOCTyna B MHTEPHET.
«PocTtenekomM» paccumtbiBaeT K 2013 roay 3aHATb nopsagka 15% poO3HMYHOIC
pblHKa WMPOKOMOJIOCHOIO A0CTyMa.
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Commodities
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Baltic Dirty Tanker Baltic Clean Tanker

OcHoBgHble ToBapbl, SPOT (LSE, NYSE)

3HaveHne A3apeHb,% A3aHepn% A3amec% Aytd,%

Megab, $/t 3805.00 -6.51% -9.40% -32.42% -43.67%
LinHk, $/t 1098.00 -6.95% -5.34% -29.16% -55.20%
Hukenb, $/t 11 405.00 -7.28% -4.20% -19.68% -58.07%
Onoso, $/t 14 575.00 -2.18% -0.51% -10.03% -10.99%
AntomuHMiA, $/t 2039.00 -2.49% -1.02% -11.08% -16.37%
CBuHew, $/t 1459.00 -3.44% -4.01% -10.49% -44.21%
Cepebpo, $/0z 9.99 -3.29% 1.99% -13.74% -34.52%
3onoTo, $/0z 732.85 -1.01% -0.72% -17.39% -14.54%
HedTb Brent, $/b 57.20 -6.84% -7.70% -31.28% -41.50%

Hedtb Urals, $/b 55.67 -8.38% -8.84% -32.09% -41.13%
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PoCCMNCKUN PbIHOK aKkLU

OMUTEHT Tukep LeHa3akpbitna, $  APTC A MMBBO6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$
Baw3Hpr BEGY 0.954 0.00% 0.00% 10 995
BM3 VSMZ 969.556 0.00% 0.00% I 970 1665
asmn FESH 0.497 0.00% 0.00% 929 1172
KasaHckB3 KHEL 0.903 0.00% 0.00% 90 139
KOMCTAP CMST 10.075 0.00% 0.00% I 71 4211
HoBcnbaHpr NVNG 64.437 0.00% 0.00% 262172 947
OAO baHk MockBbI MMBM 25.000 0.00% 0.00% 32500 3434
OAO BblkcyHCcku metannypru  VSMZ 846.903 0.00% 0.00% 17785 1454
OAO MoTtoBunnxuHckme 3aso ~ MOTZ 0.095 -20.83% 0.00% 10108 94
OAO IMNrxo PGHO 269.000 0.00% 0.00% 5380 471
CunMalumHbl SILM 0.115 0.00% 0.00% 115 998
CuUnbBUHUT SILV 498.725 0.00% 0.00% 2431 3805
CT3-a0 SVTZ 8.467 0.00% 0.00% 8 407
TATMET TAMZ 0.628 0.00% 0.00% | 63 319
HedTb nras
BawHedpTb BANE 4.700 -22.31% 0.00% 5640 800
las3npom GAZP 5.275 -8.79% 0.00% 6343 049 443175 525 128769
lasnpomHedTb SIBN 1.775 0.00% 0.00% 88750 4642 371 8416
JNykonn LKOH 41.007 -4.54% 0.00% 1578 000 112558 527 35282
MernoHHedTeras MFGS 6.000 0.00% 0.00% 14 000 597
HOBAT3K NVTK 2.700 0.00% 0.00% 27 000 8198
PUT2K RITK 2.550 0.00% 0.00% 6375 854 369
PocHedTb ROSN 4.734 -12.00% 0.00% 517 000 91787 351 48 396
CypryTHedTeras SNGS 0.668 -5.97% 0.00% 185500 25200 660 24279
CypryTHedTeras, n. SNGSP 0.235 2.00% 0.00% 297750 18 946 583 1906
TaTHepTb TATN 1.900 37.68% 0.00% 19 000 4140
TpaHcHedTD, Nn. TRNFP 390.000 0.00% 0.00% 78 000 5635643 599
dneKTposHepreTuka
BawknpaHepro BEGY 0.350 0.00% 0.00% 5250 365
NpKyTCcKaHepro IRGZ 0.354 0.00% 0.00% 69991 1755
JleHsHepro LSNG 1.400 0.00% 0.00% 5600 7 460 969
MO3CK MSRS 0.031 0.00% 0.00% 15 000 554718 849
OrK-2 OGKB 0.010 0.00% 0.00% 5000 327
OrK-3 OGKC 0.014 0.00% 0.00% 2700 63 960 641
OrK-4 OGKD 0.030 0.00% 0.00% 15000 1891
Ork-5 OGKE 0.049 0.00% 0.00% 120750 83972 1716
CamapasHepro SAGO 0.005 0.00% 0.00% 3298 16
TrK-3 MSNG 0.029 0.00% 0.00% 14 500 1539714 1192
TrK-5 TGKE 0.000 0.00% 0.00% 6500 418 064 160
TrK-6 TGKF 0.000 0.00% 0.00% 156 395 256
TenekoMMyHMKaumn
BawmnHbopmcaAzb BISV 0.055 0.00% 0.00% 1650 52
BonraTenekom NNSI 0.710 0.00% 0.00% 133450 175
HanbcBasb ESPK 1.000 0.00% 0.00% 7 500 96
MITC MGTS 13.600 0.00% 0.00% 13 600 1086
MITC, n. MGTSP 7.700 0.00% 0.00% 7700 123
MTC MTSS 5.520 -2.30% 0.00% 462 940 10 864
Poctenekom RTKM 6.000 0.00% 0.00% 240 000 959727 4372
Poctenekom, n. RTKMP 0.624 0.00% 0.00% 1694 749 157
3T SPTL 0.400 0.00% 0.00% 40 000 214764 352
CnbrpbTenekom ENCO 0.018 0.00% 0.00% 17 800 211
TatTenekom TTLK 0.003 0.00% 0.00% 24 808 63
YpanceasbuHoopm URSI 0.012 0.00% 0.00% 33915 4961943 371
LenTpTenekom ESMO 0.170 0.00% 0.00% 17 000 237
MawunHocTpoeHne
ABTOBA3 AVAZ 0.291 0.00% 0.00% 115708 424
A3 GAZA 20.000 0.00% 0.00% 100 000 371
NPKYT IRKT 0.165 0.00% 0.00% 9952 161

KasaHckun B3 KHEL 0.960 0.00% 0.00% 6991 139
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KAMA3 KMAZ 1.584 0.00% 0.00% 16 000 107 303 1274
KupoBckuii 3aBog KIRZ 15.000 0.00% 0.00% 7 500 163
KpacHbii Kotenblymk KRKO 0.400 0.00% 0.00% 6 000 85
OoM3 omzz 2.000 0.00% 0.00% 10 000 14 080 71
PKK SHeprusa RKKE 80.000 -38.46% 0.00% 10 040 90
CeBepcTanb-aBTo SVAV 11.426 10.00% 0.00% 11000 25329 389
CrnoBble MaLWHbI SILM 0.140 0.00% 0.00% 70000 1219
MeTannyprusa
AM3 AMEZ 0.150 0.00% 0.00% 37600 75
BCMNO VSMO 55.000 0.00% 0.00% 55000 197 728 634
Meuen MTLR 7.150 0.00% 0.00% 10725 2976
MMK MAGN 0.300 0.00% 0.00% 90000 1665 595 3352
HIMK NLMK 1.000 0.00% 0.00% 105 000 2293093 5993
HopHukenb GMKN 111.836 -12.39% 0.00% 602 000 130219118 22 464
MNonumetann PMTL 2.900 0.00% 0.00% 58 000 334745 914
Montoc 3onoTo PLZL 16.000 0.00% 0.00% 32000 7288213 3050
CeBepcTanb CHMF 4.100 0.00% 0.00% 124 063 6697 393 4132
CnHT3 SNTZ 30.000 0.00% 0.00% 6000 189
CT3 SVT1Z 5.100 0.00% 0.00% 58 650 245
TMK TRMK 2.100 0.00% 0.00% 21000 118 461 1833
4ytn3 CHEP 2.850 0.00% 0.00% 4275 898
baHkun
BaHk MockBbl MMBM 27.773 0.00% 0.00% 82453 3625
BospoxpaeHue VZRZ 13.532 -3.57% 0.00% 13500 208 927 327
BTb VTBR 0.002 -9.94% 0.00% 14 500 63188973 11029
POCBAHK ROSB 3.000 0.00% 0.00% 6 000 15853 2159
C6epbaHk SBER 1.005 -9.87% 0.00% 3078960 21695
Ypca baHk, n. URSAP 0.224 0.00% 0.00% 14 548 65
TpaHcnopt
AspodrnoT AFLT 2.200 0.00% 0.00% 22000 153619 2443
[HanbHeBocTouHOe MIT FESH 0.500 0.00% 0.00% 50000 1476
HMTM NMTP 0.057 0.00% 0.00% 28 386 21877 1093
MNMpumopckoe M PRIM 0.341 0.00% 0.00% 241 275
MoTpebutenbcKnin pbIHOK
AnTteyHan ceTb 36,6 APTK 5.500 0.00% 0.00% 42 500 52
BanTuka PKBA 27.000 0.00% 0.00% 27 000 7 809 4096
Bepodapm VRPH 15.000 0.00% 0.00% 15000 150
Bumm-Bunnb-flaHH WBDF 20.000 0.00% 0.00% 20000 198 162 880
rym GUMM 1.950 0.00% 0.00% 29250 117
[nkcn DIXY 3.810 0.00% 0.00% 10 545 290 229
KoHuepH KanvHa KLNA 13.000 0.00% 0.00% 17 450 11351 119
KpacHbliin OKTA6Gpb KROT 37.279 0.00% 0.00% 222 341
JNebepsaHcKkuin LEKZ 75.573 0.00% 0.00% 75573 1543
Marnunt MGNT 14.837 -3.45% 0.00% 14 000 181699 1225
HyTpurHBecTxonguHr NTRI 5.100 0.00% 0.00% 74250 9629 81
Pasrynsan GRAZ 1.000 0.00% 0.00% 5000 86 563 158
CeAbMOW KOHTUHEHT SCON 20.000 0.00% 0.00% 30250 1500
QapmcTaHgapT PHST 28.705 0.36% 0.00% 27 500 10891 1069
Yepkuzoso GCHE 5.000 0.00% 0.00% 5000 1312 215
HedTexummnsa n HepTenepepaboTKa
KasaHboprcuHTes KzOS 0.180 0.00% 0.00% 54000 321
HnKHekamckHedTexum NKNC 0.280 0.00% 0.00% 20100 78 451
CanaBatHedTEOpPrCMHTE3 SNOZ 55.000 0.00% 0.00% 35750 1020
YdaHedrexum UFNC 1.200 0.00% 0.00% 12000 330
YdbaoprcmHTes UFOS 2.100 0.00% 0.00% 21000 205
fipocnaBHedTEOPrCUHTE3 JNOS 0.250 0.00% 0.00% 6250 233
Apyrue cektopa
NnnK pikk 3.691 0.00% 0.00% 5535 31718 1848
PBK NC RBCI 1.500 0.00% 0.00% 7 500 166 373 210
Xnmunyeckas NPOMbDbIWNEHHOCTb
AKpPOH AKRN 20.000 0.00% 0.00% 29375 379395 942
Noporobyx DGBZ 0.341 0.00% 0.00% 101311 11559 246
CUNbBUHNT SILV 600.000 0.00% 0.00% 1200 4304
Ypankanuit URKA 4.600 0.00% 0.00% 184 600 2741412 9772

Yronb
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DMUTEHT
Aspodnot
bawHedpTb
ALPHABANKSPONSADR
TatHedTb
ABTOBA3
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bawmnHdopmcBAzb
Komctap-OTC
OKEBpasXonguHr
X5
lasnpom
NpKyTCKaHepro
I0TK
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LleHa 3akpbITuA

160.500
16.500
4.150
37.600
1.050
5.000
0.016
3.000
15.100
11.000
14.350
12.000
1.100
1.800
32.000
0.500
38.460
28.750
36.650
38.580
29.490
11.500
2.850
6.860
8.900
6.800
37.450
1.000
1.210
1.850
19.100
10.000
34.500
6.670
32.700
26.000
8.380
4.760
1.640
2.155
6.190
6.000
25.500
19.000
40.000
34.000
10.500
85.290
1.800
1.300
13.930
2.880
9.400
35.630
28.420
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M3meHeHue, %

-3.88%
-8.33%
-2.35%
-21.32%
-12.50%
0.00%
0.00%
-741%
-15.64%
-5.09%
-10.31%
-14.29%
-15.38%
-0.55%
0.00%
-9.09%
-7.33%
-7.11%
-8.49%
-12.34%
-11.44%
0.00%
-9.52%
-13.60%
-11.88%
-17.07%
-5.43%
0.00%
0.00%
-15.91%
-10.75%
0.00%
-8.00%
0.00%
-3.11%
-4.41%
-13.25%
-8.46%
-10.87%
43.67%
-8.30%
-20.00%
0.00%
0.00%
0.00%
0.00%
16.67%
-7.18%
-14.29%
0.00%
-10.59%
-9.72%
-16.44%
-13.10%
-8.85%

7 HoAbps 2008r.

O6bem, kS

47.65
11168.29

1589.04
16 937.15
2930.34
3502.30
5.00

3.27

191416.74
1160.08
11082.72
117 527.23
10.24

246.60
23874.16
1532.56
372.63
18 402.49

0.83
356 623.33

825.07

3817.01
5.40
562.32
72.64
82.61
29.60
196.46
3303.20

10.95
0.17
1.90

82582.42
14131.91
1.64
5736.32

WcmoyHuk: Bloomberg
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AHanuTunyeckun otaen

MNapdeHos Amutpun

HauanbHuKk otaena -« Metannyprua
Bo6. Ten.: 6139
parfenov@prospect.com.ru

[abbacos PomaH

DneKTpO3HepreTmka
Bo6. Ten.: 6156
gabbasov@prsp.ru

lLlynbra PomaH

AnzanHep

Po6. Ten.: 6166
shulga@prospect.com.ru

TpenguHr +7 (495) 937-33-63

JNlobaHoB AneKkcaHap

HauyanbHuK oToena
lobjr@prospect.com.ru

XmenbHnK Mwmnxaun
hop@prospect.com.ru

3yeB AMutpun

zouev@prospect.com.ru
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+ 7 (495) 937-33-63

Onbra Camapel,

MNoTpebuTenbCKuin ceKTop
[o6. Ten.: 6170
samarets@prospect.com.ru

TbiukoBa Onbra

TpaHcnopT
Do6.Ten.: 6114
tychkova@prospect.com.ru

KaBopoHKoB Cepren

szhavoronkov@prospect.com.ru

Ky3HevoBa ViprHa

kuznetsova@prospect.com.ru

CuHenblmkoBa EKaTepuHa
skat@prsp.ru

NHBecTnumoHHaa komnaHma «lpocnekT»

Poccua, MockBa, 123001, 1-bit [ONyTBUHCKUI Nepeynok, 4. 6

Tene¢doH: +7 (495) 937-33-63
dakc: +7 (495) 937-33-60
www.prospect.com.ru
www.prospect.com.ua
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MpepcTaBneHHas nHoopmaLmsa 6asnpyeTca Ha JOCTOBEPHbBIX NCTOYHUKAX.
Tem He MeHee, coaepaHne AaHHOTO aHaNIMTUYEeCKOro 0630pa MOXKET MCMOb30BaTbCA TONLKO B MHPOPMALIMOHHDIX LieNsx.
KomnaHua "MpocnekT" He HeceT OTBETCTBEHHOCTYM 3a TOYHOCTb MPEAOCTaBAEHHbIX AaHHbIX.
[laHHbII AOKYMEHT He ABNAETCA NPEANIOKEHNEM Ha NMOKYTKY WU NPOAaxXy Kakux-nnbo LeHHbIX Gymar.
OH TaKXe He ABNAETCA peKoMeHAaLven Ha NOKYMKY Uy Npofay LeHHbIX 6ymar, ynoMAHYTbIX B OTYeTe.

KomnaHusa 1 ee cOTPyAHMKM, BKOYaAA TeX, KTO FOTOBWJI 3TOT OTYET, MOTyT MEeTb MO3MLMK, a TaKkxKe MNoKynaTb U NpoAaBaTb LieHHble 6ymar|/| YNOMAHYTbIX B OTYETE KOMMaHw.
MHBecTnpoBaHue B ctpaHax CHI ABnAeTcA NCKNIOUYNTENbHO PUCKOBAHHbIM, NO3TOMY UHBECTOPbI AOTXHbI CAMOCTOATENIbHO TLIATENIbHO npopa60TaTb CBOe pelleHune.

Bce npaBa Ha AaHHbIN aHanUTUYeckuin otyeT npuHaanexat UK "Mpocnekt".
MepeneyaTtka LIENMKOM UK OTAENbHBIMY YacTAMM 6€3 NMMCbMEeHHOro paspelleHna KomnaHum "MpocneKkT" He gonyckaeTcs.






