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HOBOCTHU

MMK
KomnaHusa nproctaHaBIMBaEeT MHBECTNPOEKTbI; pac-
cynTbiBaET Ha kpeauT BTB - HETATUBHO >>> cTp. 3

CUJ10BbIE MALLUHbI
Y6bITOK KOMMNaHuu no MC®O B 2007 r. coctaBun $304
MAH., 1nr08 crano npubbINbHbIM. >>> cTp. 3

M.BUOEO

M.Bugeo obbsiBuna GUHaHCOBbIE pe3ynbTaThl 3a
1nr08 no MC®0O >>> cTp. 4

I P ey

Py6./USD 26.789 -0.2%
Py6./EUR 34.764 0.8%
OMUTEHTDI

LKOH 3846 -7.33% 1045.01 -5.00% 38.90 -4.54%
SNGS 6.01 -12.52% 16.26 -9.33% 0.63 -5.97%

SIBN 11.62 -11.23% 63.8 -10.14% 1.78 18.33%
SGML 6.86 -13.60% 16.26 -9.33% 8.50 18.88%
GMKN 9.45 -13.30% 2793.99 -6.87% 99.00 -12.39%
RTKM 3270 -3.11% 200 -6.76% 8.10 35.00%
MTS 38.58 -12.34% 144.94 -9.69% 5.52 -2.30%
VIMP 13.93 -10.59% = = 420.00 5.00%

NVTK 3745 -5.43% 90 -9.23%  2.70 -23.30%
WBDF 35.63 -13.10% 480 -5.51% 13.00 -35.00%
TATN 3760 -21.32% 54 097% 170 23.19%
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PbIHOK AKLIUIA

Nupexc MMBbB 3a peHb

Poccuiickuin pbIHOK akLMi MOXET 3aKOHUUTb KO-

740 POTKYIO TOProByt0 HeAeto 3Ha4YUTENbHbIM CHU-
730 )KEHWEM Ha (hOHE YXyALIAOWENCS KOHBIOHKTYPbI
720 MMPOBbIX (POHAOBBIX U CbIPbEBbIX PbIHKOB...
710 >>> cTp. 2
700
690
680

o o o o o O o o o

o (32} [32] (32} ™M (32} (32} (32} (92}

- N MM ¥ B N B &

~— ~— ~— ~— ~— ~— ~— i

CbIPbEBbIE PbIHKN

Hed1b WUsMeHeHune
3akpbiTne

WTI, $/6app. 60.72  -7.17% -39.06%
Brent, $/6app. 56.5 0.00% -42.11%
Urals Med, $/6app. 55.19 -0.00% -41.85%

Metannbi UsMeHeHne

3akpbiThe.

AntoMUHKiA, $/TOHHA 1984.8 0.49% -15.99%
Mepb, $/ToHHa 3786.0 -2.42% -43.53%
Hukenb, $/ToHHa 11237.0 -1.65% -57.27%
LinHk, $/TOHHA 1066.8  -5.18% -55.35%
Cepe6po, $/yHums 10.1 1.20% -33.77%
3onoto, $/yHumns 733.7 0.29% -14.37%
MnatuHa, $/yHuns 828.5 0.67% -46.13%
Nannagwii, $/yHumns 217.0 1.17% -41.51%

MWUPOBbIE MHAEKCbI

WHpexcbl WU3mMeHeHHne

3akpbiTne

RTS 77752  -6.3 % 20.73% -10.26% -57.15% -66.05%
MICEX 700.59  -9.62% 15.06% -6.84% -50.39% -62.91%
Dow Jones 9139.27  -5.05% 1.65% -11.49% -21.32% -31.1%
Nasdaq 1299.98  -4.46% -6.89% -12. % -34.47% -40.43%
FTSE 100 4530.73 57 % -0.45% -6.9 % -22.12% -34.04%
DAX 5166.87 -6.84% -1.14% -10.64% -26.64% -40.33%
S&P500 952.77  -5.27% 2.44% -13.32% -25.85% -35.11%
Merval 734.57 1.99% 20.06% -30.35% -36.81% -52.53%
Bovespa 37785.66  -6.13% 8.44% -15.12% -33.09% -40.85%
MSCI GEM 557.66  -7.08% -0.66% -16.91% -44.91% -55.23%
MSCI Russia 522.54  -8.68% -1.12% -4.6 % -54.68% -65.99%
Hang Seng 13790.04  -7.08% -3.77% -17.93% -37.17% -50.42%
Nikkei 8899.14  -6.53% 8.37% -15.03% -32.86% -41.87%

O

Bloomberg: ECBR <GO>



-20.0%

3HaueHue WU3meHeHne

WHpekc PTC 778 -6.30%
0O6bem Topros PTC 13 MnH. gonn.

O6bem Topros MMBB 1 219 MnH. py6.

JIMAEPLI NOBbLILWWEHUSA/
MOHW)XEHWUA B PTC

MVID | 10.00%

sTBK | | 2.18%

PHST U 0.36%
VTBR | -9.94%

RASP | -11.11%

IE‘ -12,00%
IE -12.39%
| MOTZ -20.83%
-25.0% -15.0% -5.0% 5.0% 15.0%
JINWQEPDbI NOBbLILWWEHUSA/

MOHWXEHUA B MMBB

rosb ] 1.01%
RITK | 039%

\ SIBN -12.39%

| CHMF | -12.54%

‘ PLZL -12.88%
- 0,
‘ ENCO 13.42%
-15.71%
‘ NLMK

-15.0%  -10.0% -5.0% 0.0% 5.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuin pbIHOK @KL MOXET 3aKOHUNUTb KOPOTKYHO TOProBYHO HEAENIO 3HAUNTEbHbIM
CHWKEHUEM Ha (DOHE YXYALIALENCs KOHBIOHKTYPbl MUPOBbLIX (DOHAOBBIX M CbIPbEBbIX
pbIHKOB. OCHOBHblE MNOWAAKN 3anafa B YeTBepr NPOAOC/KMAN HEraTUBHYIKO TEHAEHLUMIO
Ha NpeuMyLLEeCTBEHHO claboil OTYETHOCTU KOPMOpaLMi 1 MIOXMX MaKpO3KOHOMUYECKMX
[aHHbIX. EBponelickue nnowaaku He CMOrNv MOAAEpXkKaTb Aaxe pelleHust baHka AHrmm
1 ELB NO CHMXEHWMIO YYEeTHbIX CTaBOK: MO UTOraM AHS PbIHKM KOHTWHEHTa YL B rAy-
60kuit MuHyc (FTSE-5,70%, DAX-6,84%). Ha pbiHkax CLUA Bcsi ceccusi npowna B pam-
Kax MOHWXXATENbHOIO TpeHaa; no urtoram yerBepra uHaekc Dow Jones notepsan 4,85%,
Nasdaq — 4,34%. PacTyLasi 03a604eHHOCTb MIHBECTOPOB COCTOSIHMEM MUPOBOM SKOHOMMKM
O4YeBMAHbIM 00pa3oM BAMSET Ha PbIHOK He(TW: B YETBEPr KOTUPOBKM «YEPHOrO 30/10-
Ta» NPOAEMOHCTPMPOBanM ovepesHoe cHwkeHve (Brent -7,18%, WTI-6,94%). Ha stom
(boHe pOCCUICKMI PbIHOK HAYHET [€Hb CyLUECTBEHHbIM CHVDKEHWEM U CMOXET YaCTUYHO
OTbIrpaTb NOTEpPU NULLb B Clyyae npeobnafaHns NO3UTUBHON AVHAMUKU Ha eBPOMENCKUX
naowaaxkax. m

Uctounuk: UK dHeprokanurtan
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“ KOMMAHWUS NMPUOCTAHAB/IUBAET MHBECTMPOEKTbI; PAC-
CUWTBIBAET HA KPEAWT BTB - HEFTATUBHO

MMK 06bsiBUN O BpeMEHHOW MPUOCTaHOBKE GOMbLIMHCTBA MHBECTMPOEKTOB Ha MPOMIIO-
waake B MarHMTOropcke, 3a UCKIIoYeHneM nyckoBbiX 0bbekTos 2009 roga - Toncronmc-
ToBOro ctaHa 5000 u arperaTa NonMMepHbIX NOKPbITUIA N2. CTano U3BECTHO M O TOM, UYTO
MMK y>xe npoBen ONTUMWU3aLMIO NMPOM3BOACTBEHHBIX M OBLLEXO3SMCTBEHHbIX PAaCcXOAOB.
OCHOBHOE CHWXXEHWE 3aTpaT KOMMaHWs MIaHpyeT OCYLIECTBUTb 3@ CYET BHYTPEHHUX pe-
3epBOB KOMMaHUW. KoMnaHus Takxke Npou3BOAWUT ONTUMU3ALMIO YUCIIEHHOCTU NepcoHana
B YC/TOBUSIX CHUXXEHMNSI NMPOM3BOACTBA.

Mepbl MMK no cHMXeHUIo 3aTpaT BroJIHE OXMAAEMO CBUAETENBCTBYIOT O HAaNMYMK Y npea-
NpUSITUSI CEPbE3HbIX TPYAHOCTEN B YCIIOBUSIX OXNXAEHUS CMPOCa W MI0X0N CUTyauum Ha
KpeAUTHbIX pblHKax. MHBecTMuMoHHas nporpaMma MMK HaxoauTcs B caMOM pasrape — oT
ycrnexa ee BbIMO/IHEHNS 3aBUCUT KOHKYPEHTOCMOCOBHOCTb NpeanpusT1s, O4HOro U3 cra-
penwmx B oTpacnu. B 2008-17 rr. KoMnaHus nnaHMpoBana HanpaBUTb Ha MHBECTULIMOH-
Hyl0 nporpaMMmy B MarHuToropcke okono $14 mnpa.; ewe B aBrycte MMK nepecmoTpen
MHBecTnporpammy Ha 2008-13 rr. B CTOPOHY NoBbieHus Ao $11 mnpa. Ans crabunusaumm
¢mHaHcoBoro nonoxxenns MMK HageeTcs NpuBnedb AONrOCPOYHbIN KpeauT BTB, oaHako
MHbOPMaUMs CO CTOpPOHbI 6aHKa CBMAETENbCTBYET O TOM, YTO BOMPOC O KpeauTe elle
[laneko He pelueH.m

YBbITOK KOMMAHUU MO MC®O B 2007 I'. COCTABWUJ1 $304
CMJIOBBIE MALIWHDI MJIH., 1Nro8 CTA/10 NPUBbIJIbHbIM.

CunoBble MawwHbl B 2007 . MOAYYUIM YACTBIN YEbITOK Mo MCHO B pasmepe $304 MIH.,
yBENMUMB 3TOT MnokasaTesb B 2.3 pa3a no cpasHeHuto ¢ 2006 r. Ha pe3ynbTaTt koMnaHum
MOB/MSINIO CO3AaHNe pe3epBa No 06peMeHUTENbHbIM KOHTPaKTaM C MHAMWCKMMU 3aKa3um-
Kamu, 3akntodeHHbIM B 2003-04 rT. Ha XECTKMX LIeHOBbIX YCII0BUSX, U CUTyauums C Npous-
BOZCTBOM, Ha3BaHHasi CaMOI KOMMaHWi «Hey0BNETBOPUTENbHOW». Bbipyyka OT npogax B
2007 r. Bblpocsia Ha TpeTb Mo cpaBHeHuto ¢ 2006 r., coctaBue $770 MAH.

B 1nr08 komnaHusa ynyywmna ceoun MHAHCOBbIE NoKasaTenu, NPoAEMOHCTPUPOBaB Npu-
6bi1b N0 MCPO B pa3mepe $17,6 MAH. NPOTMB YObITKA rOAOM paHee; Bblpydka OT Mpo-
fax B 1nr08 Bblpocna Ha 52% [0 $575 MNH., @ 06bEM AEHEXHbIX CPeACTB KOMMaHWM B
cepeayvHe roaa npeBbick 06beM BHELLHKMX 3aMMCTBOBaHUM Ha $194 MnH. Ha 1 okTa6ps
2008 r. nopTdesnb 3aka3oB NpeanpusiTUs CocTaBun okono $3,79 mnpa.; Bo3pocia Lonsi
KOHTPAKTOB KOMMaHUM Ha POCCUICKOM PbIHKE.

HecMmoTpsi Ha To, 4TO CUIOBLIM MaLLKMHAM B TEKYLLEM FOAY YAANOCh BbIATU HA YPOBEHb, CO-
OTBETCTBYIOLMIA peHTabenbHOMY NMPOV3BOACTBY U CyLLECTBEHHO YyULWUTb ONEPaLMOHHbIE
1 1HaHCOBbIE MOKa3aTeNN, B HACTOsILLEE BPEMS 3TO Masio MOB/MSIET HA MHBECTULIMOHHYIO
MpVBEKATENbHOCTb KOMMaHWWU. PUCKM, CBA3aHHbIE C 3aKa3aMu OTEYECTBEHHbIX SHEPreTy-
YeCKUX NpeanpusTuiA, B NOCNeaHee BPeMsi BO3POC/IM: UHBECTMPOrpaMMbl psifia reHepupy-
IOLLIMX KOMMaHUI HaXOAATCS MO Yrpo30i 3HAUMTENBHON KOPPEKLIMM, EC/IM He CPbIBa, a UX
MaTeXecrnocobHOCTb B MEPCNeKTMBE TaKkke MOXET NocTpaaaTtb. Kpome Toro, peanvsye-
Masi CUOBbIMM MalLMHaMM MacliTabHasi IporpamMMa MOAEPHM3aLMM U pecTpyKTypu3aumm
NMPOV3BOACTBA B YC/IOBUSIX CIIOXHON CUTYaLMM Ha JOSITOBOM PbIHKE U HEOMNpeaeeHHOCTH
Crpoca TaKKe MOXET CTOJKHYTbCS € npobriemMamy. |
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M.BUEO O5bSIBUJIA ®UHAHCOBBIE PE3Y/IbTATbI 3A 11108
M.BUJEO 6 MC®0

Komnanus M.Bugeo onybnukoBana pesynbTaTbl KOHCONMMAMPOBAHHOW HeayAMpOBaHHOW
(uHaHcoBOM oTyeTHOCTM 3a 1nr08 mo MCPO. YncTtas Bbipyyka KOMMaHUM 3@ OTYETHbIN
nepvoa coctasuna $1.28 mnpa., yBENMUMBLLMCE HA 67% MO CPaBHEHUIO C aHANOrM4YHbIM
nepvogom 2007 roaa. PocT Bbipyyky 6bii1 06YCNOBMEH paclUMPEHVEM TOProBbIX MoLazei
N OTKPbITUEM HOBbIX MarasuHOB, a TakXXe POCTOM NPOAAK COMOCTaBUMbIX Mara3MHOB Ha
17%.

BanoBasi npubbinb KOMNaHUM yBeNnYmMIach no cpaBHeHuto ¢ 1nr07 Ha 84% no $309 MnH.
BanoBasi peHTabenbHOCTb BbIpoc/a Ha 2.2 n.n. Ao 24.2% 6narogaps yBeNMYeHWo Npoaax
BbICOKOpPEHTabeNbHOM NpoayKLMK.

HecMoTpsi Ha yBenuueHve onepauMOHHbIX PacXOAoB Kak MPOLEHTa OT BbIPYYKM, onepa-
UMOHHas npubbiib B 1nr08 Bo3pocna Ha 199% pao $37 MiH. a onepauuoHHasl peHTa-
6enbHocTb Ha 1.3 n.n. Ao 2.9%. Mokasatens EBITDA cocTaBui B OTY4ETHOM nepuoge $52
MAH. (+149% K aHanorMyHoMy nepuoay npowsioro roga). PentabenbHoctb no EBITDA
yBenuuunach Ha 1.4 n.n. fo 4.1%.

Yucras npmbbinb M.Buaeo 3a 1nr08 coctasuna $17 MnH. NpoTuB ybbITKa B pa3mepe $6 MIH.
3a aHasIorMYHbIii NepUOA NpoLLoro roga. Yncras peHtabenbHOCTb coctaBuna 1.3%.

Mbl MO3UTMBHO OLiEHMBaEM pe3ysbTaTbl M.Buaeo B 1nr08, oAHaKo OCTOPOXHbI B OLIEHKE
6nvDKaNLLIMX NEPCNEKTUB KOMMNAHWM B CBSI3W C MUPOBbIM (DMHAHCOBbLIM KPU3MCOM.

KJTFOYEBbBIE ®UHAHCOBbLIE PE3YJIbTATbl M.BUAEO, $MJIH.

1nr08 1nr07 M3M. 3a rop
Bbipyuka 1275 764 67%
CebecTommocTb -967 -596 62%
Banosas npubbinib 309 168 84%
OnepauuoHHbIe pacxofpl -272 -156 75%
OnepaumoHHasi NnpubbUIb 37 12 199%
(PUHaHCOBbIE pacxoabl -8 -15 -48%
Mpubbib A0 HanoroobnoXxeHWs 29 -3
Hanor Ha npubbinb -12 -3 306%
Yucrasa npubbuib 17 -6
EBITDA 52 21 149%
BanoBasi peHTabenbHOCTb 24.2% 22.0%
OnepauuoHHasi peHTabeNnbHOCTb 2.9% 1.6%
PeHtabenbHocTtb no EBITDA 4.1% 2.7%
Yucras peHTabesbHOCTb 1.3% -0.8%

UcTOouYHMK: AaHHbIE KOMMAHUN
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HOBOCTU KOPOTKO

EBponeicknit LleHTpo6aHK CHU3MUN yUYeTHyo CcTaBky Ha 0,5 n.n., 4o 3,25%, B COOTBETCTBUM C OXMUAAHUSMM pbIHKA.

BaHK AHIIUM MPUHSN PELLEHME O PE3KOM CHUXKEHUM YYETHOW CTaBku Ha 1,5 n.n., Ao 3%, YTO B LIESIOM MPEB3OLLIO OXMAAHUS PbIHKA.

®CT npuvHsina peLleHre o nobieHun ¢ 1 siHBapsi 2009 r. ONTOBLIX LiEH Ha ra3, nocrasnsieMbli [a3npoMom, Ha 19,6%.

LB P® 3akntoumn cornawenusi ¢ MAM-6aHkomM, PaliddaiizeH6aHkoM n C6ep6aHKOM O KOMMEHCaUUM UM YacTy YEbITKOB MO CAENKaM Ha pbiHke MeXx6aH-
KOBCKOrO KpeaMToBaHUs. KpoMe TOro, perynsitop HanpaBui MPeAnioXeHUs O 3ak/UeHUN aHamorMyHbIX COralleHwii ele cemn 6aHkam — BTB, Masnpo-

MbaHky, PocbaHky, FOHnKpeauT 6aHky, baHky Mocksbl, Poccenbxo3baHky 1 Anbda-6aHky.

CBSA3bMHBECT NnpeanaraeT 06beAMHUTL BCE KOMMaHWK, BXOASLUME B XONAUHI, B €4uHOro onepaTtopa Ha 6a3e OAO CessbuHBECT. PaspaboTka cTpaTernm
pa3BMTUS XONAUHIa MOXET ObITb 3aBepLUeHa A0 KOHLAa Hos6ps.

B cTpykType akumoHepoB KoHuepHa KannHa npousoLunn u3MeHeHus: weeiuapckuii UBS AG yBenvUmMi 400 NpYHAANEXaLlmx eMy 06bIKHOBEHHbIX akLui
KOHLepHa ¢ 5.05% fo 12.23%.

MPCK CeBepo-3anaaa MOXeT COKpaTUTb MHBeCTNporpaMMmy Ha 2008-2012 rr. ¢ 23 mnpa. py6. o 15-16 mnpa.py6.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

07 Hos6ps OAO “HTMK" onybnukyeT h1HaHCOBYIO OTYETHOCTb Mo pe3ynbTaTam III keapTana 2008 roaa

07 HosI6ps 06beM AeHexHoM 6a3bl PO

07 Hos6ps B Bptoccene cocTouTcst HechopMasnbHasi BCTpeya ras rocyAapcTs 1 NpaBuUTensCTB cTpaH EBponelickoro Cotosa. Llenb 3Toii BCTpeuy - NOAroToBka K MexayHapoaHOMY
CaMMUTY, MOCBSILLEHHOMY MUPOBOMY (hMHAHCOBOMY KpW3WCY, KOTOpbI/ npoligeT 15 Hosi6ps B CLUA

07 Hos6ps MuHuctepctso Tpyaa CLUA obHapoayeT aaHHble 0 6e3paboTuue B oKT6pe

07 Hos6ps Munucrepctso Toproenm CLUA ony6nukyeT AaHHble 06 o6bemax 3anacoB TOBapOB Ha OMTOBLIX CKaAax B CeHTsbpe

07 Hos6ps DepepanbHas pesepBHas cuctema CLUA ony6nukyeT faHHble 06 o6beMe NOTPebUTENLCKOrO KpeauToBaHus 3a CEHTSOPb

07 Hos6ps Kak oxupaeTtcs, British Airways, Ford Motor Company, Munich Re Group AG, Sprint Nextel Corporation ony6iukytoT uHaHCOBbIE MOKa3aTeny 3a NPOoLLeALLInii KBapTas

10 Hos6ps “I'pynna FA3” onybnmkyeT NpoMexyTouHble (PUHAHCOBbIE pe3ynbTaThl Mo utoram 2008 roga

10 HosI6ps OAO “CunbBUHUT" onyBnunkyeT hMHAHCOBYIO OTYETHOCTL MO pe3ynbTaTam III keaptana 2008 roga

10 HosA6ps OAO “HI'K “CnaBHedTb"” onybnunkyeT rHaHCOBYIO OTHETHOCTL No pe3ynbTaTam III kBapTana 2008 roga

11 Hosn6ps OAO “TnBoBapeHHas komnaHws “bannka” ony6amnkyeT hrHaHCOBYIO OTYETHOCTb Mo pesynbTaTtam III keapTana 2008 roaa

12 Hos6ps BaHK AHFIUKM NPEACTABUT CBOW KBapTasbHbI OTYET NO MHMAALMM

12 Hos6ps OpeHbyprHedTenpoayKT onybnnkyeT hHaHCOBYIO OTYETHOCTb No pesynbTaTtam III keapTana 2008 roaa

12 Hos6ps OAO “CnaBHedTb-MervoHHedTeras” onybnukyet hMHaHCOBYIO OTHETHOCTL MO pe3ynbTaTam III keaptana 2008 ropa

13 HOsI6ps OAO “I'MK Hopunbckuit Hukenb” ony6nmnkyeT (hMHaHCOBYO OTHETHOCTL Mo pesynbTtatam III keapTana 2008 roaa

13 HosA6ps OAO BaHk BTB-CeBepo-3anaz onybamkyeT (pMHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III keaptana 2008 roga

14 Hon6ps OAO MarHut ony6amnkyeT (hMHaHCOBYIO OTHETHOCTL Mo pe3ynbTaTtam III kBapTana 2008 roga

14 HosI6ps OAO AKB BaHk Mocksbl ony6nmkyeT UHAHCOBYH OTYETHOCTb Mo pe3ynbTaTtam III keapTana 2008 roga

14 HosA6psa OAO HoBatek onybnunkyeT h1MHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTam III keaptana 2008 roaa

UTOI'A TOPIroB ADR

WameHeHnne
Komnanus Bupxa 3akpbiTve $ 06bem $ 3ak:1|_a(|:'rue npenu:llfrlgcmwr
TNykoiin LSE 38.46 4985364 -7.33% -1.23% 13.12% -52.22% -55.54% 113.5 20.56 40.75 -5.62%
Fasnpom LSE 19.1 18611099  -10.75% -2.55% -5.68% -54.78% -66.31% 62.7 10.55 585 -10.75%
HJIMK LSE 8.1 322939 -16.06% -10. % -32.5 % -80.07% -80.2 % 57 4.1 1 -19.00%
Maruut LSE 515 -11.72% 48.65% -29.49% -45. % -39.76% 13.5 2.4 14.5 89.66%
Montoc 3onot1o LSE 8.65 258508 -21.72% -27. % 23.57% -58.31% -63.95% 35.25 5.11 20 -13.50%
Pocrenexkom LSE 34.5 23085 -8. % -5.48% -11.61% -51.68% -54.9 % 74.9 23 8.1 -29.01%
OrkK-2 LSE 1.03 -17.6 % 1.98% -39.41% -84.03% -93.35% 15.5 0.75 0.01 3.00%
PocHedTb LSE 4.05 16920016  -14.19% -14.74% 30.23% -56.73% -58.25% 12.33 2.11 5 -19.00%
Ypankanuii LSE 19.9 685440 -9.55% -7.44% 65.7 % -57.11% -46.58% 80.8 12.01 4.6 -13.48%
HOBAT3K LSE 37.45 502457 -5.43% 1.22% 24.79% -48.34% -51.3 % 96.9 26 2] 38.70%
Fasnpom HedTb LSE 11.62 41267 -11.23% 6.02% -4.75% -59.65% -56.96% 42 7.01 1.775 30.93%
TatHedTb LSE 37.6 276420 -21.32% 8.99% 21.29% -65.97% -68.93% 163 14.01 L7/ 10.59%
Cesepcranb LSE 3.3 946956 -21.43% -4.35% -28.26% -81.03% -85.78% 28.5 1.98 4.1 -19.51%
X5 Retail Group LSE 11 266223 -5.09% 6.08% -14.06% -62.2 % -67.89% 38.93 6.14
A®K Cucrema LSE 6 507818 -20. % -17.81% -35.62% -75.51% -85.63% 45.37 2.13 0.19 57.89%
MK Hopunbckuii
Hukenb LSE 9.45 6049049 -13.3 % 2.72% 68.75% -53.1 % -65.1 % 296.5 4.02 113 -16.37%
BTB LSE 2.88 4870891 -9.72% -10. % 35.21% -57.52% -71.76% 10.5 1.48 0.002 -11.66%
CyprytHedTeras LSE 6.01 5744398 -12.52% -9.62% 82.12% -28.02% -50.98% 313 2.69 0.67 -10.30%
C6epbaHk DAX 5.63% 43.84% -14.36% -18.93% -55.35% 381 84 1.115
BuMM-Bunnb-AaHH NYSE 41 136436 -11.85% 12.33% -26.72% -51.8 % -68.71% 145.28 28.7 13 215.38%
Meuen NYSE 7.94 3714030 -11.88% 39.79% -39.76% -57.29% -75.48% 58.66 3.77 8.5 -68.86%
MocaHepro DAX 2.86 77422 -9.49% 11.72% -18.29% -63.1%  -82.67% 17.75 2.13 0.03 -4.67%
C3T DAX 2 -4.76% -25.93% -47.37% -67.74% -83.05% 12.4 2 0.4 -50.00%
EBpas LSE 15.1 1083137 -15.64% -5.45% -28.44% -82.02% -80.52% 131.25 9192/
MTC NYSE 44.01 5829610 -6. % 39.54% -3.89% -36.69% -56.76% 105.78 20.17 8.5 3.55%
BbiMnenkom NYSE 15.58 7648439 -17.52% 28.34% -10.46% -35.54% -62.55% 45.48 6.39 420 -99.81%
Komcrap LSE 3 511284 -7.41% 13.21% -22.08% -64.71% -76.17% 12.56 1.84 8.5 -64.71%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB UHpekc MMBB 700.6 U3m. 0.00%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.283 0.299 0.299 0.263 482 -7.52% 10.12% -27.44% -79.37% -93.16%
OGKC 0.37 0.39 0.45 0.369 127 -10.41% 16.35% -54.99% -79.49% -88.96%
OGKE 1.161 1.181 1.22 1.15 50 -4.68% -1.86% -18.87% -48.38% -63.00%
TGKC 0.979 1.009 1.019 0.979 446 -7.64% 32.48% -21.05% -65.65% -80.92%
TGKE 0.004 0.004 0.004 0.004 11 705 0.00% 24.24% -10.87% -66.94% -84.70%
TGKF 0.004 0.004 0.004 0.003 598 2.63% 30.00% -7.14% -76.92% -85.00%
TGKI 0.001 0.002 0.002 0.001 574 0.00% 16.67% -41.67% -65.00% -82.50%
Hedtb 1 ras
GAZP 131.5 130.34 134.93 125.61 3816 -7.07% 19.49% -8.64% -49.75% -54.13%
NVTK 90 94.31 98 89 609 -9.23% 5.26% -2.17% -46.56% -39.60%
LKOH 1045.01 1020 1078.38 1001.05 3946 -5.00% 17.15% -5.00% -45.66% -50.34%
ROSN 117.02 122.22 122.22 89 2834 -7.86% 19.41% 7.41% -45.19% -48.46%
SNGS 16.257 17 171 16 1676 -9.33% 9.09% 56.02% -13.16% -55.53%
SNGSP 5.58 5.901 5.907 5.452 1559 -11.41% 4.69% -2.11% -38.61% -79.25%
MFGS 180 189 189 179 20 -9.91% 6.51% -21.74% -67.27% -85.69%
SIBN 63.8 66.6 67 60.12 572 -10.14% 31.38% -19.75% -52.28% -44.37%
TRNFP 9050 9400 9450 8500.01 1747 -10.40% 23.96% -29.30% -64.02% -83.55%
TATN 54 49.95 59 44 735 0.97% 93.27% -34.94% -60.49% -51.59%
TATNP 24.9 2371 26 21.99 293 -0.40% 31.19% -31.31% -62.84% -65.42%
RITK 59.75 56.04 59.75 56.04 1 0.39% 29.89% -55.74% -65.26% -77.54%
MeTannyprus
GMKN 2793.99 2900 2905 2590 1886 -6.87% 45.44% 48.22% -37.66% -25.59%
PLZL 523.33 565 567 521 569 -11.75% 17.57% -1.26% -43.24% -56.39%
CHMF 97 103.65 103.65 81 1146 -11.01% 27.80% -59.17% -76.58% -66.72%
NLMK 23.6 26.97 26.97 23.45 16 036 -15.71% 18.59% -37.89% -76.52% -59.72%
TenekoMMyHUKaLumn
RTKM 200 210 214 199.01 279 -6.76% 5.82% 14.29% -27.80% 0.76%
RTKMP 15.85 16.2 16.37 15.4 491 -5.37% 10.45% -7.31% -53.38% -82.13%
URSI 0.341 0.34 0.364 0.326 328 -6.58% 0.00% -17.43% -67.74% -78.16%
NNSI 20.99 21.88 22.49 20.62 49 -7.33% 17.72% -26.09% -72.91% -86.46%
ESPK 18.45 19.25 215 18 1361 -6.06% 6.34% -36.38% -77.43% -82.76%
SPTL 7.08 7.36 7.57 7.08 250 -8.81% 1.43% -35.49% -69.08% -81.61%
ENCO 0.413 0.459 0.465 0.41 454 -13.42% 2.48% -23.52% -74.71% -85.38%
ESMO 4.3 4.5 4.5 4.19 54 0.00% 1.18% -43.05% -64.82% -78.16%
KUBN 0.924 0.981 1.079 0.84 174 -9.41% 19.23% -34.70% -65.93% -80.34%
MGTS 385 385 385 385 0 27.90% 28.33% -48.67% -51.27% -38.40%
RBCI 39.89 41.05 42.13 38.1 225 -7.23% 4.97% -66.49% -77.84% -86.36%

BaHKOBCKUI CEKTOp

SBER 26.25 27.8 29.14 21.1 2685 -8.22% 18.51% -26.06% -60.11% #DIV/0!
SBERP 11.98 12.46 12.86 11 767 -7.78% 26.11% -27.39% -67.97% -82.68%
mmbm 734.98 745 745 711 54 -1.34% 11.36% 5.15% -33.79% -39.29%
vzrz 336 340 368 324.1 726 -7.44% 29.23% -41.16% -62.16% -76.00%
rosb 100 100 101 91.61 72 1.01% 28.21% 46.61% -26.47% -46.52%
MawmnHocTpoenue

AVAZP 2.6 2.82 2.82 2.56 710 -9.09% 0.00% -38.53% -79.77% -71.40%
AVAZ 7.63 7.8 8.1 6.71 71 -2.18% 24.07% -24.23% -62.58% -55.12%
KMAZ 40.8 40.6 42.9 37.55 67 -3.95% 4.83% -20.00% -65.39% -17.58%
UAZA 1.459 1.496 1.496 1.4 31 -3.44% -4.64% -29.17% -57.05% -43.88%
IRKT 4 4.15 4.399 3.95 118 -9.50% 14.29% -49.87% -71.73% -84.80%

MNMoTpe6utenbckuit cektop

PKBA 399.99 352.05 400 325.15 194 -1.24% 24.56% -44.83% -53.49% -64.45%
APTK 136 144.05 144.05 134.02 80 -4.76% 4.62% -29.54% -78.58% -90.81%
SCON 365.38 390 398 358 2246 -6.90% -47.65% -45.46% -42.55% -47.58%
KLNA 308.4 324.97 324.98 301.1 228 -3.32% -3.61% -35.35% -49.76% -77.17%
LEKZ 2026 2045 2050 2025 57 0.20% -1.17% 23.09% 2.84% -1.89%
MGNT 385 370.01 389 366.37 4113 -3.26% 10.63% -47.97% -59.48% -58.15%
GRAZ 34.379 36.85 36.85 28.2 34 -7.08% 25.88% -48.34% -76.26% -66.44%
Mpouee

AFLT 56.26 58.8 59.74 55 81 -4.60% -4.85% -1.30% -21.86% -5.84%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 778 Change -6.30%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 4.88 4.7 4.98 4.7 6.459 -8.79% 25.13% -6.15% -54.31% -55.31%
LKOH 38.9 38.4 38.9 377 1.679 -4.54% 20.06% -3.95% -50.51% -51.38%
ROSN 4.4 4.3 4.4 4.3 0.616 -12.00% 26.44% 12.24% -49.19% -49.43%
SNGS 0.63 0.61 0.63 0.61 0.189 -5.97% 12.50% 70.27% -14.86% -55.00%
SNGSP 0.204 0.215 0.215 0.203 0.398 2.00% -2.86% -46.67% -59.40% -80.00%
Mertannyprusa
GMKN 99 101 101 99 0.693 -12.39% 41.43% -10.57% -47.89% -26.94%

BaHKOBCKMii ceKTop

SBER 1.005 0.982 1.08 0.95 3.187 -9.87% 55.81% -36.29% -59.64% -68.00%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



