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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

Poccuiicknii  pblHOK BHOBb nepellen B a3y KOppeKuuu.
[oCTUrHYTBIM UM Makcumymam ObINio Cy)KOeHO npoaepxaTbCsi
nMwb napy 4acoB. MoxHO cka3aTb, YTO [ASIMHHbIE BbIXOAHbIE
cbirpany ¢ MHBECTOpamu 3Myto LYTKY, NOCKOSbKY B MOHEAENbHUK
1N BTOPHWK €BpOMenckMe U aMepukaHckne (UHaAHCOBbIE PbIHKM
pocnu, a BOT B cpeay Kak pa3 Havanacb BOSiHa koppekumn. Mbl-
TO pagyXHO OTKpbIBLUMCbL B cpedy u nokasas pocT 6onee 10%,
3aTeM ckaTunucb BHU3. W YyeTBepr Hayanu C rana BHW3, MOTOM
CHOBa 3aKpbITWe TOProB, U CHOBA BHU3.

CerogHsi cuTyauust Ha pblHke OygeT  coOOTBETCTBOBATb
npeablaylien ceccun. Mbl pekoMeHayem ocTaBaTbCs BHE pbIHKa,
BO3MO>XHbI MOKYMKN aKkLyin BO BTOPOW MOMOBUHE AHS.

PbiHOK EBponbl:

doHpoBble ToprM B EBpone 6 HOsIGpsA  3aBepLUMnUCH
3HaAYNUTENbHLIM MOHWXKEHNEM OCHOBHbIX WHAEKCOB Ha (hoHe
KopriopaTuBHbIX HoBOCTel. Jluaepamu nageHus okKasanucb
(PUHAHCOBLIA N 3HEpreTU4eckuin cektopa. Ha HacTpoeHus
MHBECTOPOB BEeCb [eHb BnusAna nepcnekTvBa AarnbHenwero
yrny6neHns MMpoBoro MHaHCOBOTO Kpusuca.

BputaHckuin uigekc FTSE 100 noHmsuncs Ha 258,32 nyHkTa (-
5,70%) - po 4272,41 nyHkta, Hemeukun DAX cHusuncsa Ha
353,30 nyHkTa (-6,84%) - po 4813,57 nyHKTOB, bpaHLly3CKuMii
CAC 40 cHuauncs Ha 230,86 nyHkTa (-6,38%), 3aBepLumB TOpru
Ha oTmeTke 3387,25 nyHkTa.

AMepUKaHCKNI PbIHOK:

doHposble Toprn B CLUA 6 Hosi6pst 2008r. 3aKkpbinvcb nageHnem
BeayLMX MHAEKCOB Ha 4-5% Ha hoHe KoprnopaTVBHbIX HOBOCTE.
MHpekc Dow Jones cHuauncs Ha 443,48 nyHkta (-4,85%) - po
8695,79 nyHkTa, uHaekc Nasdaq - Ha 72,94 nyHkTa (-4,34%) - Ao
1608,7 nyHkta, uHpgekc S&P - Ha 47,89 nyHkta (-5,03%),
cocTaBuB 904,88 nyHkTa.

HedTb:

LleHbl MupoBoro pbiHka Ha HedTb MO MTOram TOproB 6 HOAGPS
2008r. Ha Begywmx HedTAHbIX  OMpkax — 3HAUUTENBHO
noHuaunnuceb. OdpmumanbHble  UeHbl HedTAHbIX  (hbloYepCcoB
Gnvxkariero mecsiLia NoCTaBKy COCTaBUIN:
. B JloHgoHe Ha InterContinental Exchange Futures - IPE
Brent Crude - 57,43 (-4,44) ponn./6app.
. B Hblo-Mopke Ha New York Mercantile Exchange -
Light, Sweet Crude Oil - 60,77 (-4,53) ponn./6app.
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Mpolwenlwan ToproBasi ceccus:

TecTupyem «kaHanbi»...

Kak BngHo u3 rpadpuka (MICEX INDEX Daily 4/3/2006 — 11/7/2008) Tekyliee nonoxeHue «aen» Ans MHOEKCa BeCbMa MnevanbHoe.
daza nocTteneHHOro pocta npoanunack Ao gekabpss 2007, 3atem B sHBape — arnperne Obino KOPPEKUMOHHOE [OBWXKEHME BHM3, MOTOM
nHayrypauus NpeangeHTa — peskuin ckavek LieH BBEPX M kak roBopuTbcs B norosopke: «sell in may and go away». Oka3anocsk, 4To aTa dpasa
MO>eT M0 NpaBy cYMTaTbCA AEBU3OM NocneaHux 6 MecsLeB, NOCKOMbKy yxe ¢ 20 Yncen mast pbIHOK Ha4an NpoBanMBaTbCs BHU3.

Kak BuguTe, ABWXEHNE MHAOEKCa NPOUCXOAUT B JOCTATOMHO OTBECHO HAKIOHEHHOM KOPWAOpPE, YTO AaeT MHAEKCY BO3MOXHOCTb Pe3ko
«CKakaTb» OT OHOr0 3Ha4YeHWs1 K ApYromy (T.K. YeM OTBECHee Yros, TeM CuilbHee U3MEHeHWsi nokas3aHuit). HecmMoTpsi Ha focTaTovHo rnybokoe
nafieHue, UHAMKaToOPbl He AAl0T CUrHAmNOB K Pa3BOPOTY. A 3HAYMUT, NMoka He MOXeT ObiTb 1 peyn 06 OTKPLITUM HOBbLIX MHBECTULIMOHHBIX NO3WLWIA
no 6ymaram. Ceiyac MHAOEKC «NMPOTECTMPOBaB» BEPXHIOK rPaHuLy kaHana, BroriHe BEPOSTHO, NPOAOIMKUT CTPEMUTENBHOE NadeHne K YPOBHIO
600 MyHKTOB, XOTS, KaK HaM KaXeTcsl, MNOCKOmNbKY MO3UTUBA Ha BHELUHWX pblHKax noka HeT (v EBpona u Amepuka noHumatoT riy6uHy n oxsaT
MUPOBOrO KpU3nca 1 ero aBrneHne Ha SKOHOMUKM CTPaH) BEPOSITHO ABWKEHME nHaekca K 3HadeHusam 400 — 450.

INDEXCF 700 . 59Y as of close 11/ 6 Index
IMNSWNEEgEl Edt | Options | Bookmarks G 13 - alex djia

INDEMCF Indenc : MICEX INDE Lily  4/3

Ha doHe cunbHo ynaBwwux EBponbl n CLUA, cHuxalowmxca UueH Ha HedpTb, Mbl 0Xuaaem HeratMBHOE OTKPbITUE POCCUIACKOrO
(hOHOOBOrO pblHKa C raNoM B paioHe 5%. brvbke K MonyaH0 MOXHO OXMAATL 3aKpbITMe TOProB Ha Yac. OgHako, CUTyauUMio MOTyT Kak yryyLlinTb,
Tak 1 yXyALWUTb HOBOCTU O XOJ€e TOProB Ha eBPONenckmx nroLlazakax.

A3naTckue pbIHKM Ha TEKYLLMIA MOMEHT HaxoasaTcsl B MUHyce. AnoHus MuHyc 3%, Kutai B paiioHe Hynsi (HO Huke ero).
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HoBoCTM 3MUTEHTOB:

HK "nykoun-"

HK "ITYKOWN" onnaTwT nepBbiii TpaHW CAEenk4 Mo COo3maHvio coBMecTHoro npeanpustua (CM) ¢ utanmbsHcko ERG S.p.A. ans
ynpaBneHus HedpTenepepabatbiBaowmm kommnnekcom ISAB (Cuumnus) go 1 gekabps c.r., coobwmna npecc-cry»6a poccuinckor KoMnaHum.
Cymma nepBoro TpaHwa coctaBut 600 MIH eBpo, OCTaBLUMECS [OEHEXHble CPEeACTBa, BKMHOYasi CTOMMOCTb TOBapHbIX 3anacoB HedTu (Mo
cpenHuM LeHaM Hosibps 2008r.), 6yayT BbinnaveHbl TpeMs OTAeNbHbIMU TPaHLLIaMM C pacCcpoyKor 0 KoHUa ceHTabps 2009r. Obuwas cymma
cpenku coctasnseT 1,347 mnpp eBpo, MUCKMoYasi CTOMMOCTb TOBapHbIX 3anacoB HedTu. Kak yxe coobuianocb cerofHsi, B MockBe npe3vaeHT
NYKOWNa Barut Aneknepos 1 npeaunaeHT (CEO) utanbsaHckoii komnanum ERG AneccaHapo MappoHe noanucanyt AoMoMHeHNe K CornalleHunio o
cospganun CIl no ynpasnenuto ISAB, pacnonoxeHHom B painioHe ropopa [puono (Cvuunud). [lononHeHve K AOKYMEHTY, B 4acTHOCTM,
npegycMaTpuBaeT, YTO AaToln 3akpbiTusa caenku ctaHeT 1 gekabps 2008r. CornaileHne o cosgaHum CI1 6bino nognucaHo 23 uioHsa 2008r. B
Pume. B cosnaBaemom npeanpuatun IYKOWy 6yaet npuHaanexats 49% yyactus, ERG - 51%. B nepcnextuse nons NTYKOWMa moxeT 6biTb
yBenuyeHa. [na cduHaHcuposaHus caenku JIYKOWMI1 npusnekaeT cyHAMUMPOBAaHHLIA KpeauT, a Takke GyaeT MCronb3oBaTh COBCTBEHHbIE
cpencTsa. Buue-npeanaeHt NTYKOWINa Neonna deayH coobluan, yto npeaycMaTpuBaeTca Takke BO3MOXHOCTb Bbikyna JTYKOWITom B TeueHune
naTu net octasLelics gonu B Cl. MNpegnonaraeTcsi, YTO kaxabll U3 NapTHEPOB ByAeT OCyLLEeCTBMATL NOCTaBKM CbIpO HedpTH Ha nepepaboTky
Ha HIM3 1 peanusoBbiBaTL rOTOBYIO NPOAYKLMIO B COOTBETCTBUM C [onel ceoero yyactua B Cl. Mo oueHkam JIYKOWITa, 3a cueT aTol NoKynKku
nepepabaTbiBaloLLe MOLHOCTM KOMMNaHun BbipacTyT Ha 13%, a 3apybexHble - Ha 60%. B 2009r. poccuiickasi KOMNaHWs NnaHupyeT NocTaBUTb
Ha 3aBof okono 8,5 mnH T HedTu. Komnnekc ISAB siBnsieTcst OOHUM U3 KPYMHEWLIMX B PEervoHe U OPUEHTMPOBaH Ha MPOMU3BOACTBO BbICOKO
BOCTpeboBaHHbIX B EBpone cpegHux AUCTUNNATOB (B MEpBYK oyepenb KEepOCUHa W OM3eNbHOro TOMnuBa), KOMMSIEKC OPUMEHTMPOBaH Ha
nsrotoBneHne 6eHsnHa ctaHgapTa "eBpo-5". B cocTaB komnnekca BXxogsaT ABa HedTenepepabaTbiBalowmx 3aBoda, 06beauHeHHbIX CUCTEMO
TpyBOMNpPOBOAOB U UHTErPUPOBAHHbIX B €4MHbIA TEXHOMOMMYECKUIA KOMMMEKC MOLLHOCTbI 16 MIH T cbipbsi B rog. B coctaB HedpTekomnnekca
Takke BXOOAT TPU MOPCKMX Mpuyana u pesepByapHbii napk obbemom 3 mnH 700 Thic. ky6. M. Kpome atoro, B aktuebl CI1 BonayT
3MeKTpPoCTaHuMs MoLHoCcTbo 99 MBT 1 HekoTopble Apyrue 06bekTbl MHAPACTPYKTYpPbI.

OAO "PocTtenekom™

OAO "PocTtenekoM" nnaHvpyeT 3aHATb 15% pbliHKa ycnyr wypokononocHoro goctyna B uHtepHet (LUMMA) B 35 kpynHewwmx ropogax
P® k 2013r., coobLun xypHanucTaMm reHeparnbHbll gupektop "Poctenekoma" KoHcTaHTvH COnModyxvH Ha orfalleHun MpUHSTON cTpaTteruu
pa3BuTusi komnanum Ha 2009-2013rr. CornacHo NPUHSTOM CTpaTerMm, OCHOBHOM 3agadven passutus "Poctenekoma” Ha 2009-2013rr. sBnsieTcs
TpaHccopmaums u3 onepaTtopa fanbHel CBA3U B YHMBEPCarnbHOro oneparopa, OKa3bIBaOLWEro LUMPOKUIA KOMMIEKC TENEKOMMYHUKaLMOHHBIX 1
NHOKOMMYHUKALIMOHHBIX YCIYr PO3HUYHBIM MOTpebuTensiM, KOpropaTvBHbLIM KIMEHTaM U onepaTtopam Ha Bcei Tepputopun PO n 3a ee
npegenamu. MNMpegycmaTtpuBaeTcs, YTO AOXO4bl KOMMaHWM B cermeHTe GusHeca "HaceneHue", nonyyeHHble TOMbKO OT yCMyr NpefocTaBneHus
nanbHen cesAsn, B 2008r. coctaBat 25 mnpg 555 mnH py6. K 2013r. atoT nokasaTenb, Mo nporHosam, yBenuyutcst Ha 4,6% - no 26 mnpg 740
MIH py6., npuyem goxodbl ByayT MonyyeHbl Kak OT NpefocTaBneHus ycnyr fanbHen cesasn (22 mnpg 476 mnH py6.), Tak n ot yenyr LWNO (4
mMnpg 264 mnH py6.), KOTOpble CTaHYT OCHOBHbIM ApalBepOM pPoCTa AAHHOrO cermeHTa. "PocTenekoM" mnaHupyeT BbIXOAWUTb Ha PbIHOK yCnyr
LUMA nyTem cTpouTenbCTBa COOCTBEHHbIX CETEe MECTHOWN CBA3M, a Takke MOKYMKW yXe CyLLeCTBYLWMX onepaTtopoB. KomnaHusi nnaHupyet
okasbiBaTb ycnyru LWUMO no 6ecnpoBoaHbIM TexHomorusaMm, a Takke no texHonoruu Ethernet. Joxoapb! "Poctenekoma" B cermenTe "CpegHuii u
manbi 6usHec" B 2008r. coctasaT 9 mnpa 460 mnH py6., a k 2013r. 3TOT NokasaTtenb, Mo NporHo3am, ysenuyntes Ha 53,7% - go 14 mnpg 541
MIH py6., NpY4YemM OCHOBHbIM (hakTOPOM pOCTa AAHHOrO CEerMeHTa CTaHyT YCryrv nepefayv AaHHbIX M MHHOBaLWMOHHblE cepBucChl. [Joxoabl
komnaHun B cermeHTe "KnuneHTbl heaepansHoro ypoBHs" B 2008r. coctaBaT 6 mnpa 38 mnH py6., a k 2013r. 3T0T nokasaTernb, MO NPorHosam,
yBenuuutcs B 2 pasa - o 13 mnpa 68 mnH py6. MNpun atom gonsa "Poctenekoma" Ha pblHKe yCnyr AOCTyna B MHTEPHET M nepegayun OaHHbIX
KMMeHTOB defiepanbHOro ypoBHsi, no nporHosam, k 2013r. coctaBut 15%. Joxoabl komnaHuu B cermeHTte "Onepatopbl" cocTaBat 19 mnpg 782
MIH py6., a k 2013r. 3TOT NokasaTenb, No NporHosam, ysenuuntcs Ha 43% - Ao 28 mnpg 292 mnH py6. Kak cooblianock paHee, nnaHupyemble
KanuTanbHble 3aTpaTbl komnaHum B 2009-2013rr. coctasaATt 35,6 mnpg py6. OAO "PocTtenekoM" - HaumMoHanbHbIN ONepaTop MeXayropogHou u
MeXayHapoAHON anekTpocBa3n. KoMnaHusa akcnnyaTupyeT TPaHCMOPTHYH TENEKOMMYHUKALMOHHYI0 CeTb LMAPOBbLIX U aHanoroBbIX IMHUA Ha
TeppuTopun Poccun npoTskeHHocTbio okono 200 Thic. kM. "PocTenekom" o6cnymMBaeT OCHOBHYHO A0S0 MEXAYropoAHOro U MexayHapoaHOro
Tpachuka B PP, a Takke obecnedvBaeT paboTy Ha3eMHOW CETV TENEBU3NOHHBLIX M paguoBeLlaTenbHbIX KaHamnoB. KpynHenwwni akumoHep
"Poctenekoma" - OAO "CassbuHBecT", Bnagetowiee 50,67% ronocytowmx akuuii. Ynctas npubeine OAO "Poctenekom" no MexayHapoaHbIM
cTaHgapTam ¢uHaHcoBol otyeTHocTn (MCPO) B 2007r. no cpaBHeHuto ¢ 2006r. yBenuymnacb B 2 pasa - Ao 2 mnpg 806 mnH py6. Yuctas
npubbinb komnaHum no PCBY B 2007r. yBenuunnace Ha 31,2% - go 9 mnpa 423,9 mnH py6.

OAO "UHTep PAO ESC"

OAO "NHtep PAO ESC" n utanbsaHckasa Enel nognucnanu memopaHaym o coTpygHUYecTBe ¢ utanbsHckon Enel. [JokymeHT nognucaH
B paMKax PacLUMPEHHbIX POCCUNCKO-UTANbSHCKAX MEXrocyAapCTBEHHbIX KOHCYMbTaLWi, KoTopble MpoxoasT B Kpemne nop pykoBOACTBOM
npesungeHta PO Ovmutpus Measenesa v npefcenatens coseta MuHUCTpoB Mtanum Cunbero BeprnyckoHu. C poccUCKOM CTOPOHbI JOKYMEHT
nognucan 3amectutenb npegcepatens npasnexus "MHtep PAO" Tumyp VBaHoB, ¢ utanbsHckon - rmasa Enel ®ynbeuo KoHtu. Kak paHee
coobwan rnaea "MiHtep PAO" EBrenuit floa, y komnaHum ¢ Enel ecTb "vHTepecHble Touku nepecedenmns 1 no Poccun, n no BoctouHoi EBpone”.
Momumo Enel, "MHTep PAO ESC" HamepeHo opraHu3oBaTb COBMECTHbIN 6u3Hec B BocTtouHon EBpone ¢ dpaHuyackoi Electricite de France. B
ceHTsbpe 2008r. gBe KOMMaHUWM MOANMCANM COOTBETCTBYHOLWMIN MeMopaHayM. [pegnonaratoTcsi, 4YTO CTOPOHbI €O34adyT COBMECTHOe
npeanpusaTne no cobITy anekTpoaHeprum B BocTouHow un, Bo3amoxHo, 3anagHow Espone. "MiHTep PAO EQC" - BepTukanbHO MHTErpypoBaHHas
3NeKTpoaHepreTnyeckass KomnaHws, Bo3rmaenstowas rpynny u3 Gonee uvem 20 npeanpusTuin, paboTtalolmx Ha Tepputopum 14 cTpaH.
CymmapHasi yCTaHOBMEHHasi MOLLUHOCTb 3NIEKTPOCTaHLMIN, KOHTPOMMPYEMbIX KOMMaHUEN, cocTaBnsieT okono 8 Thic. MBT. YcTaBHbIM kKanuTtan
"NHTep PAO ESC" coctaBnseT 227 mnpa pyb. n pasgeneH Ha 2,27 TpriH 00bIKHOBEHHbIX akuuii HomuHanom 0,1 py6. KOHTpOnbHbIN nakeT akumi
KOMMNaHW1 npuHaanexuT rocyaapctey (B Tom uucne 4epes [K "Pocatom"), ocTanbHble akuuy pacrnpefeneHbl Mexay MUHOPUTapHbIMU
akunoHepamu 6biwero PAO "EQC Poccun". Kpome Toro, Ha 6anaHce "Mntep PAO EQC" Haxoautcsa 4% kasHavenckmx akumin. O HamepeHun
npuobpectn 25% komnaHuy paHee coobLmn BHelwakoHomMbaHK.
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HoBOoCTM 3MUTEHTOB:

OAO "Meuen"

OO6blkHOBEHHblE MMeHHble akumn OAO "Meuen" Ha ®oHgoBon Gupxe "PTC" ¢ 7 Hoabpsa 2008r. nepeBoasiTCcA M3 KOTMPOBAaNbHOIO
cnucka "B" B KOTMpoBarnbHbI cnvucok "A" BTOporo ypoBHs, coobLiaeT npecc-cnyx6a bupxu. ObpalyeHne 06bIKHOBEHHbIX MMeHHbIX akumii OAO
"Meyen" B koTupoBarnbHoM cnucke "B" B OAO "PTC" Havanock 29 utoHs 2004r. AKUMM KOMMaHWUW BKIOYEHbI B KOTUPOBAasbHble CiNUCKM Hbto-
Mopkckoit honaosoit Gupxiu 1 3A0 "doHposas Gupxa MMBE". B OAO "Meuen" KOHCONMAMPOBAHbLI KOHTPOSbHbLIE MakeTbl akuuii 1 [onu B
komnaHusax: YenabuHckun metannypruyeckun kombuHat, Toprosein gom "Meuen", OAO "lOxHbii Kysbacc”, "tOxypanHukens", Benopeukuii
MeTkoMBMHaT, BapTcunbckuii MeTusHbln 3aBog, AO "Toproseii gom "MocbeT", OAO "Ypanbckast ky3Huua", OAO "MOCKOBCKMIN KOKCOra3oBhblii
3aBog", OAO "Mxcranb", Mechel Trading, KopwyHosckuin OK, Mechel Nemunas (Jlutea), met3aBogbl Mechel Targoviste n1 Mechel Campia
Turzii (PymbiHus). Knaccuyeckuin peiHok PTC Havan paboty 5 niona 1995r. LieHbl, chopmupytolimecs Ha knaccuyeckom peiHke PTC, sBnsioTcs
6a3sol pacyeTta nHaekca PTC.

OAO "CypryTHedTeras”, 000 "NIYKOWNI-Cesepo-3anagHedTenpoaykt”, 000 "Poc&HedTb"

KanuHnuHrpaackoe ynpaBnenve ®epepanbHoi aHTUMOHoOMONbHOM cnyx6bl (YOAC Poccun) Bo3byauno gena B oTHoweHun OAO
"CypryTHedTeras", OO0 "NYKOWN-Cesepo-3anagHedTtenpoaykt” n OO0 "Poc&HedTb" no npuaHakam HapylleHus 3akoHa "O sawwute
KOHKYpeHLMM" B YacTW yCTAHOBIEHUS U NOAAEPKAHUS MOHOMOMbHO BbICOKUX LiIEeH Ha aBTOMOOUIbHLIN 6EH3NH 1 An3enbHoe Tonnmeo. O6 aTom
coobwmna npecc-crnyxb6a ynpaeneHus. Mo gaHHbIM Y®AC, ykasaHHble KOMMaHuu, peanuayloline HedTenpoaykTbl Ha COBCTBEHHbIX U
apeH0BaHHbIX aBTO3aNpaBOYHbIX CTAHLUSX, 3aHUMAT AOMUHUPYIOLLEE MOJIOXKEHUE HA PO3HUYHOM PbIHKE peanu3auun 6eH3nHa U AU3ernbHOro
TonnueBa KanuHuHrpagckon obnactu. B pesynbTate aHanmsa NpouCXOAsiLLero B PerroHe W3MEHEHUs LUeH Ha aBTOMOOMIbHbIA GEH3VH 1
amsenbHoe Tonnueo, KanuHuHrpagckoe Y®AC Poccum BbISIBUNIO MPU3HAKU HApYLLEHUs! 3aKOHA O KOHKYPEHLMW, FOBOPUTCS B COOOLLEHUN.
YnpaBneHvue Mnpulino K BbIBOAY, YTO KOMMaHUV MOAAEPXKMBAKOT MOHOMOJIbHO BbICOKME LIEHbI, YTO 3aMpeLleHO 3aKOHOAATENbCTBOM. Takke
BO30Y>XAeHbI fiena no nNpu3HakaMm HapyLlleHWs YKasaHHOro 3akoHa B YacTW COrNacoBaHHOCTU YCTaHOBMEHWS LieH Ha aBTOMOOUIbHBIM BeH3NH 1
amsenbHoe Tonnueo. PaccmoTpeHve aen HasHayveHo Ha 20 u 21 Hosibps 2008r. PaHee ®AC Bo3Gyauna gena B OTHOLUEHWUM NSTU KPYMHENLWNX
HedTsHLIX Urpokos - "Tasnpom HedTn", THK-BP, HK "PocHedTs", "CypryTHedTerasa" u HK "NIYKOWMI". MosgHee PAC cHsna npeTeHaun K
"CypryTHedTerasy", a THK-BP, "Tasnpom HedTs", IYKOWI 1 "PocHedTs" npusHana HapywvBLwMMK 3akoHoaaTenscTeo. 16 oktabps ®AC
HanpaBeuna B afpec CeMM POCCUICKUX HedTaHbIX komnanuii - IYKOWIa, "Masnpom HedTn", "HK "PocHedTs", THK-BP, "CypryTHedTerasa",
"TatHedTn" 1 HK "AnbaHc" npegocTepexeHns 0 HEO6XOANMOCTU CHIDKEHMUS LIeH Ha HePTENPOAYKTbI B COOTBETCTBUM C PbIHOYHBIMU YCIIOBUSIMMU.
Mocrne 3TOro 0 CHKEHUM ONTOBLIX LieH 3asBuiu "Masnpom HedTw", JTYKOWI, THK-BP, HK "Anbsanc", "CypryTHedbTeras". TonnmeHas KoMMaHus
"Poc&HedTb" ocyLlecTBnsieT peanusaumnio HedTenpoaykToB B r.KanvHuHrpage. B pamkax paséupartenscts PAC oHa curypupyeT BrnepBble.

3AO0 "Ta3npom HedTb - Aapo”

3AO "lasnpom HedTb - Aapo” ("gouka" "Masnpom HedTn") n BAO "T3K LLiepemeTbeBo" (aoyepHss komnaHus OAO "MexayHapoaHbii
asponopT LepemeTbeBo") 3aknoumny OOroBOp Ha XpaHeHWe aBMaToMnMBa B pe3epByapax TOMIMBO3aNpaBOYHOrO KOMMMEKca W OroBOpuIv
yCrnoBuWS 3anpaskv BO3AYLIHbIX cyAoB. O6 atom cooblyaeT npecc-cryxba "lMasnpom HedTn". Takum obpasom, "T3K LLlepemeTbeBo" npekpalyaet
[esATenbHOCTb MO Kynne-npojaxe aBMaTonimeBa U CTAHOBUTCA NIOLWAAKOW, HA KOTOPYK aBMAKOMMaHWM CaMOCTOSITENbHO CMOryT npuBriekatb
Hanbonee aPPEKTUBHBLIX U KOHKYPEHTOCNOCOOHbIX MPOM3BOAMTENEN U MOCTaBLUMKOB aBuaTonnuea. Tak, ¢ Hosbpst 2008r. "Masnpom HedTb -
Aspo" yxe Havano noctasky aBuatonnuea B LLlepemeTtbeBo ansa notpebHocten B [CM aBnakomnanum "AapodnoT - poccuiickme aBuanuHin'.
PaHee reHampekTop asponopTa LlepemeTbeBo Muxann BacuneHko cooblian, 4To nnaHupyeTtcs nepenpodunupoBath cyllecTsytowmin T3K B
LllepemeTbeBO - 3a a3pONOPTOM OCTaHYTCA (PYHKUMM NO OBCMYXMBaHWUIO MHPPACTPYKTYpbl KOMMMEKCa, a 3akioveHne 4OroBOpoB M 3anpaBka
6yayT nepedaHbl KOMMaHUsIM-NponssoanTenaMm. "Masnpom HedTb" n MexayHapoaHbIn asponopT LepemeTbeBo 24 ceHTsabpsa 2008r. 3aknoymnm
reHepanbHoe corfalleHne o COTPyAHUYeCTBe B 06nacTu aBMaTpaHCMOPTHON AesATenbHOCTU U aBmaTonnveoobecneveHns. B cooTBeTcTBUM C
nokymeHTom B 2011r. B nopTy 6yaeT NOCTpoeH u BBeAeH B akcnnyatauuto HoBbi T3K. MNpeaBapuTenbHble MHBECTULMW B MPOEKT UHBECTULUN
coctasnsoT 1,5 mnpa py6. K ctpoutensctey T3K nnaHupyetcs npuctynutb B Hadane 2009r. Cpok cgaym B akcnnyatauuio - | ksaptan 2011r.
MoluHocTb HoBOro komnnekca coctaBut 20 Thic. Ky6. M. Yepes Hero nnaHupyeTcs noctaenate 400-600 Teic. T TONAMBA B roA.

OAO "Cubupbtenekom"

Yucras npmbbine OAO "CubupbTenekoM" no poccuickum cTaHgaptam Gyxrantepckoro yyeta (PCBY) 3a 9 mecsues 2008r. no
CpaBHEHWI0 C aHamnormyHbliM nepuogom 2007r. cHusunack Ha 12,4% - go 2,686 mnpa py6. O6 aToM roBoputcs B COOBLLEHUM KOMMaHWK.
[Mpubbinb Ao HanoroobnoxeHus cHusmnacek Ha 14,8% u coctaBuna 3,458 mnpa py6., 4TOo 0BGYCrNOBNEHO OnepexaroLlM POCTOM PacXodoB U
pPOCTOM OTpuLATENbHbIX KYpPCOBbIX pa3HuLl, 0OBbACHSAIOT B komnaHuu. Mpubbinb oT npofax cHuaunack Ha 12% u coctasuna 4,183 mnpg pyob.,
4YTO 0OYCnOBMEHO onepexarLlmmMm pocToMm pacxogos. [okasaTens OIBDA 3a 9 mecsueB 2008r. coctasun 7,169 mnpg py6., 4to Ha 0,3%
MeHbLUe nokasatens 3a aHanorumyHbii nepuog 2007r. Mapxa OIBDA coctaBuna 35% npotuB 37% 3a aHanoruuHbin nepuog 2007r. doxonbl
"CubupbTenekoma" 6e3 yyeTta govepHero busHeca 3a 9 mecsues 2008r. gocturnu 20,482 mnpa pyb., yBenuumnswmnch Ha 5,4% no cpaBHEHUIO C
aHanornyHelM nepuogom 2007r. YBenuyeHue 3TOro nokasatens KomnaHus obbsCHSeT pOoCTOM 4ucha nonb3oBaTtenen ycnyr goctyna B
WHTEPHEeT, BHYTPU3OHOBOTO U WMHTEpHEeT-Tpadmka. B cTpyktype goxoaoB komnaHum 41,3% cocTaBnstoT [oXoAdbl OT NpefocTaBneHust ycnyr
MecTHoI TenedoHHo cBsA3n (8,46 mnpa py6.). CyLlecTBEHHbIMK CTaTbsIMW B CTPYKTYPE AOXOA0B SABMNSIOTCA AOXOAbl OT NpeAoCTaBneHuns ycnyr
BHYTPM30HOBOW TenedoHHon cBasu (4,045 mnpa pyb.) n ycnyr no nepefaye AaHHbIX 1 TenemaTtndeckux yenyr cssasu (3,312 mnpg py6.) - 19,8%
n 16,2% cooTBeTCTBEHHO. [loxoAbl, NOMyYeHHble OT yCnyr MpPUCOEAVHeHVs 1 mponycka Tpadwka, coctasnsot 11,9% (2,44 mnpa py6.) ot
cymmapHon Bbipyykn. OAO "CubupbTenekom" okasbiBaeT ycryru cBs3u Ha TeppuTtopum Cubupckoro denepanbHoro okpyra. o gaHHbIM
KomnaHuu, onepaTop 3aHumaeT 41% coBOKynHoro obbema pbiHka 1 obcnyxuBaeT cBbile 4,3 MiH aGoHEHTOB (PUKCUPOBAHHON 1 OKONo 4,7 MIH
aboHeHTOB coToBOM cBA3N. "CBA3buHBECTY" npuHagnexuT 38,2329% ycTtaBHoro kanutana (50,67% ronocylowmx akumin) komnaHum. Yucras
npubbine OAO "Cubupbtenekom" no MC®O, no HeayanpoBaHHbIM AaHHbIM, Beipocna 3a | nonyrogve 2008r. Ha 4,8% - fo 2 mnpa 5 MnH py6.
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Utormn Topros MMBB:

Name Time Last Change, % Bid Ask DayValue
Wupekc MMBB 06.11.2008 700,59 -9,62 33 319 038 974
a3npom 06.11.2008 132,44 -6,4 132,44 132,44 14 997 662 617
Cb6epbaHk Poccuu-3 06.11.2008 26,54 -7,2 26,54 26,54 5915529 415
PocHedTb 06.11.2008 117,98 -7 117,98 117,98 3127 943 906
HopHwkens MK 06.11.2008  2766,65 -7,78  2766,65 2766,65 2 562 579 156
nyKomn 06.11.2008 1023 -7 1041,12 1041,12 1887 042 423
Bank BTb 06.11.2008 0,0389 -7,38 0,0389 0,0389 1338 459 276
CypryTHI np. 06.11.2008 5,592 -11,22 5,592 5,592 624 474 793
CypryTtHI 06.11.2008 16,151 -9,92 16,272 16,272 615 340 008
C6epbaHk Poccuu-3 np. 06.11.2008 12,01 -7,54 12,01 12,01 479 208 802
TaTHedTb 06.11.2008 50,61 -5,37 53,41 53,41 357 659 511
PCKESC 06.11.2008 0,114 -8,06 0,116 0,116 157 498 921
Pyclmapo 06.11.2008 0,535 -10,68 0,535 0,542 136 045 110
MTC 06.11.2008 142,24 -11,37 142,24 142,24 128 521 061
Ypankanui 06.11.2008 106,6 -10,04 106,12 106,66 111 562 204
Montoc 3onoTto 06.11.2008 516,6 -12,88 523,7 523,7 105 201 757
YpanCssa3sblH 06.11.2008 0,339 -7,12 0,339 0,339 103 385 103
TpaHcHedTb np. 06.11.2008 9025 -10,64 9056,9 9056,9 87 608 360
CeBepcrarnb 06.11.2008 97,02 -10,99 97,02 97,02 77 917 731
[asnpom HedTb 06.11.2008 63,88 -10,03 63,88 63,88 69 217 791
Poctenekom np. 06.11.2008 15,88 -5,19 15,93 15,93 39 107 266
WHTEP PAO EGC 06.11.2008 0,0065 -19,75 0,0065 0,0067 33136 412
PocTenekom 06.11.2008 198 -7,7 198,01 199,74 30 447 606
HOBAT3K 06.11.2008 89,57 -9,66 89,57 89,57 23 547 524
MMK 06.11.2008 8,01 -5,74 8,091 8,157 19 688 074
MO3CK 06.11.2008 0,89 6,33 0,89 0,895 18 765 584
HIMK 06.11.2008 23,6 -15,71 23,55 24,14 16 866 650
Moc3H 06.11.2008 0,97 -8,49 0,97 0,97 16 506 988
TatHedTb Mp. 06.11.2008 24,58 -1,68 24,4 24,78 13120 123
CubupbTenekom 06.11.2008 0,413 -13,42 0,411 0,414 11612 183
TrK-10 06.11.2008 53 5,98 53,1 53,77 11288 744
TrK-5 06.11.2008 0,0041 0 0,004 0,004 11111 338
BonraTenekom np. 06.11.2008 16 -15,66 15,9 16 10 156 919
Aspodnot 06.11.2008 58,3 -1,14 58,3 58,44 8 849 519
Bumm-Bunnb-Aant M1 06.11.2008 498,78 -1,81 480,04 504 8 427 953
YpanCgsasblH np. 06.11.2008 0,233 -6,8 0,23 0,231 8207 018
MPCK Bonru 06.11.2008 0,043 0 0,043 0,0449 8 136 320
3aBosmHKCKUA MOTO3aBOz, Mp. 06.11.2008 40,6 -13,53 31 46 8 105 000
MonumeTann 06.11.2008 78,01 -8,65 78 78,45 7 682 580
MPCK CesepHoro KaBkasa 06.11.2008 35,94 -0,58 34,18 35,94 7 620 210
TrK-9 06.11.2008 0,0013 -7,14 0,0013 0,0014 7 258 938
Pacnanckas 06.11.2008 54,74 -14,47 54 54,74 6 320 211
Marnut 06.11.2008 388 -2,51 373,02 381,86 6 235 690
7KOHTUHEHT 06.11.2008 375 -4,45 365,39 375 6 078 185
A®PK Cucrema 06.11.2008 6,051 -11,01 6,05 6,051 5460 432
Ork-1 06.11.2008 0,237 -10,23 0,229 0,237 5393 257
Ork-2 06.11.2008 0,28 -8,5 0,28 0,282 5177 156
MockoBckas TennoCeTb 06.11.2008 0,655 -3,53 0,637 0,655 4 696 383
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WUtorn Topros ADR:

Source Name Time Last Change, % DayVolume Currency
NYSE RU ADR Wimm-Bill-Dann 0:15:00 35,63 -13,1 154 340 usb
NYSE RU ADR VimpelCom 0:15:00 13,93 -10,59 5672479 usb
NYSE RU ADR Rostelecom 0:15:00 32,7 -3,11 106 629 usb
NYSE RU ADR Mobile TeleSystems 0:15:00 38,58 -12,34 2 866 799 usb
NYSE RU ADR MECHEL 0:15:00 6,86 -13,6 3 328 651 usbD
ADR B 'epmaHun Wimm-Bill-Dann 06.11.2008 28,42 -8,85 EUR
ADR B 'epmaHun Gazprom 06.11.2008 14,35 -10,31 234 186 EUR
ADR B l'epmaHun GAZPROM NEFT 06.11.2008 8,38 -13,25 62 895 EUR
ADR B l'epmaHun LUKOIL 06.11.2008 28,75 -7,11 39 113 EUR
ADR B l'epmaHun Surgutneftegaz 06.11.2008 4,76 -8,46 15219 EUR
ADR B l'epmaHun Norilsk Nickel 06.11.2008 6,8 -17,07 49 239 EUR
ADR B 'epmaHun AVTOVAZ 06.11.2008 1,05 -12,5 EUR
ADR B 'epmaHun UTAIR 06.11.2008 10,5 16,67 1050 EUR
ADR B l'epmaHuu UTK 06.11.2008 1.1 -15,38 EUR
ADR B 'epmaHuu Mobile Telesystems 06.11.2008 29,49 -11,44 320 EUR
ADR B 'epmaHun Mosenergo 06.11.2008 2,85 -9,562 83 222 EUR
ADR B 'epmaHumn Rostelecom 06.11.2008 26 -4,41 200 EUR
LSE RU ADR Norilsk Nickel 06.11.2008 9,45 -13,3 5494 850 usb
LSE RU ADR AFK System 06.11.2008 6 -20 403 392 usb
LSE RU ADR POLYUS GOLD 06.11.2008 8,65 -21,72 167 720 usb
LSE RU ADR ROSNEFT 06.11.2008 4,05 -14,19 14 267 023 usb
LSE RU ADR Surgutneftegaz 06.11.2008 6,01 -12,52 4 409 051 usb
LSE RU ADR INTEGRA GROUP 06.11.2008 1,8 -5,26 20 249 usb
LSE RU ADR Gazprom 06.11.2008 19,1 -10,75 14 414 553 usb
LSE RU ADR LUKOIL 06.11.2008 38,46 -7,33 2941 875 usb
LSE RU ADR VTB BANK 06.11.2008 2,88 -9,72 4148 571 usb
LSE RU ADR Rostelekom 06.11.2008 34,5 -8 15994 usb

MoaenbHbIN nopTdens:

Mcxoos v3 Tekywlel pbIHOYHOW cuUTyauuu nopTdenbHble ynpaBnsioliMe OCTaBnsfloT Nub obnuraumoHHbin noptdens. [pu
[OOCTWXEHUM NOKANbHOroO AHa NakeT akumii 6yaeT BHOBb 3aKynreH ¢ uenblo 5-7% pocTta Ha oTckoke. CMeHa najaroLlero TpeHaa noka
He oxuaaeTcs.

Llena nokynku [oxoaHOCTb K
% o1 HoxogHocTb Kon-Bo norawieHuto (c Hons B

OMUTEHT HOoMWHana nokynku, % obnuraumn HKA) noptdene
Bank Poccun, 10 100 6,37 2000 6,61% 20%
0d3-27026 100 6,13 2000 8,19% 20%
P>XO, 05 100 6,67 2000 14,19% 20%
BTB-24, 02 100 7,70 2000 13,44% 20%

100 8,03 2000 12,50% 20%
"B obnuzayusix”,
pyé6. 10 000 000
"B deHb2ax", pyb. 0
Oenosut CraBka (183 gHs)
PybneBbiv 6 000 000 10%
Oenoaunt
[onnaposbii 4 000 000 10,25%
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PoccuilcKUil pbiHoK; Obauzavuu

HoBoCTM 3MUTEHTOB:

EBpoo6nurauuu

KoTnpoBku poccuicknx eBpoobnuraumini B YeTBepr YMEepeHHO CHU3WNWCh, NpepBaB  LUECTUAHEBHbIM nepuos pocTa, Bcned 3a
YXYALIEHNEM KOHBIOHKTYPbl Ha MUPOBbIX (DOHAOBbLIX NMOLWAAKAX U YCUMUBLUMMCS LEACTBMEM TEXHUYECKUX (DakTopoB.

CtonmocTb Hanbonee NMUKBUAHBIX CyBepeHHbIX eBpoboHaoB ¢ norawernvem B 2030 rogy (Russia-30) k 17:10 mck cHusunace Ha 127
6a3ucHbIX MyHKTOB (-1,36%) NO CpaBHEHWIO C YPOBHEM 3akpbiTUs npedblgyliero toproBoro AHs - Ao 92,07% oT HomuHana, 4to
cooTBeTCcTBYET foxoaHocTn B 8,93% roaoBbix (OHEM paHee oHa cocTaBnsina 8,62% rogoBbix).

Mpu atom cnpen B pgoxogHocTsx mexay Russia-30 u  vHauvkatuBHbiMM - 10-neTHUMK HoTamm KasHaudenctea CLUA (UST-10)
yBenuuuncs Ha 21 6a3ncHbln NyHKT - A0 519 6a3KCHbBIX MYHKTOB.

OCHOBHOW NPUYNHOI BO30OHOBNEHUS NafeHns KOTUPOBOK eBpoboHAoB P®, a Takke paclumpeHus cnpefoB ¢ 6a30BbIMU akTMBaMu
MOCINYXMWINO YXyALIEHNEe KOHBIOHKTYPbl Ha MUPOBbLIX (POHAOBLIX MOWAAKaxX, a Takke [OMroBbIX PbIHKAaX pasBMBAIOLLMXCA CTpaH.

OnpepeneHHyto nenty B yxyAlleHWe CUTyauun Ha PblHKE BHELIHEro rocgofnra BHECMO W YCUNMBLUEECS AeNCTBUE TeXHUYEeCKUX
hakTopoB (3a nocrnegHve nontopbl Hepenu ueHa Russia-30 Bblpocna 6onee yem Ha 23%).

EUB
EBponeiickuii LeHTpanbHbIi 6aHK Ha BYepallHeM 3acefaHuu NpUHSAN pelleHne CHU3UTb 6a3oBylo NMPOLEHTHy cTaBky Ao 3,25% c
3,75% rofoBbix, roBopuTCs B co06LLEeHNM BaHka.

BaHk AHrnuu
BaHk AHrmuMu no wToram 3acegaHusi cHM3WN Gas3oByl0 NPOLIEHTHY cTaBky Ha 1,5 m.n. Ao ypoBHst 3% rodoBbIX, roBOpUTCS B
coobLueHnn baHka.

ub Po®

LB P® B pekabpe 2008r. pasmecTuT KpaTKOCpOuHble 6eckyrnoHHble obnurauum cepum 08 Ha 100 mnpg py6. Kak coobwmn
[enapTameHT BHELWHUX W OOLlecTBeHHbIX cBsde baHka Poccun, cooTBeTCTBylOLlee pellueHue Obino MNPUHATO COBETOM AMPEKTOPOB
LleHTpobaHka 1 Hosibpst 2008r. Beinyck coctont 13 100 MnH obnurauuii HOMMHaNbLHOW CTOMMOCTbO 1 Thic. pyb. kaxpas. [aTa norawieHusi
obnuraun - 15 wmioHa 2009r. Kak rosBoputcsi B coobuweHun BbaHka Poccuun, gatbl n ycnoBusi NpoBeAeHWUS ayKUMOHOB MO pa3MeLLeHUIo
©eCKyMOHHbIX KPaTKOCPOUHbIX obnuraunii 6yayT o6bsBNEHbl LONOMHUTENBHO.

LB P®, MOM-6aHk, Pand dansenHbank, CoepbaHk PP

LB P® zakmouun cornawenus ¢ MOM-6aHkom, PawnddanszeHbaHkom n CHepbaHkom PP o komneHcaumm MM 4actu yObITKOB
(pacxofoB) no caenkam Ha Mex6aHKkoBCKkOM pbiHke. OB aToM coobLunn AenapTaMeHT BHELLHMX U 0bLLecTBeHHbIX cBa3elt baHka Poccun. Kpome
Toro, LUb P® HanpaBun npeanoXeHus 0 3akmYeHUy aHanormyHblX COrfalleHun CreayrowmM KpeauTHbiM opraHusaumam: OAO "baxk BTB",
OAO '"TasnpombaHk”, OAO "AKBE "PocbaHk", 3AO "HOHuKpegut 6aHk, OAO "baHk Mocksbl", OAO "Poccenbxo3baHk" n OAO "Anbda-6aHk".
CornaweHne npegycmatpvBaeT pasmelleHne BbaHkom Poccuy KOMMEHCALWMOHHOro [enosuta B KPeAWTHOW opraHusauuv, 3T AeHeXHble
cpeacTBa MoryT 6bITb CcnMcaHbl 6aHKOM C yKa3aHHOro Aeno3nTa npy OT3biBe MULIEH3UN Ha OCyLLeCcTBIeHne BaHKOBCKMX onepauuin y KoHTpareHTa
[aHHOW KPeAUTHON opraHmsauum rno caenkam Ha MexbaHKOBCKOM pbiHke. Hanomuum, paHee LIB P® ycrtaHoBun nepedveHb TpeboBaHuii k
6aHkaMm, koTopbliM BaHk Poccun Byaet komneHcMpoBaTh YacTb YObITKOB, BO3HUKLLMX Y HUX MO cAenkam ¢ ApYruMy KpeauTHBIMY OpraHn3aumnsimu.
B uvactHoctu, LB P® GygeT 3aknoyaTh cornalleHne ¢ KpeguTHOW opraHusaumernt 0 KOMneHcauum vyacTtu yobITkoB, ecnu 6aHk nmeeT penTuHr
[OMrOCPOYHOW KPeAUTOCNOCOBHOCTN Mo 0b6si3aTenbCTBaM B MHOCTPAHHOW BarnioTe Ha YpoBHe He Hwke BB no knaccudukaumm penTuHroBbiX
areHtcTB Standard&Poor's unu Fitch, n He Hwke Bal no knaccudpukaumm perituHroBoro areHtctea Moody's. Kpome Toro, cobcTBeHHble
cpeacTBa KpeauTHOM opraHu3auny OOIMKHbl cocTaBnsATb He meHee 30 mnpg py6. lNpu cooTBeTCTBUM yka3aHHOMY TpebOBaHUKO KPeAUTHbIX
opraHusauuin, BXOASALWMX B COCTaB OAHON 6aHKOBCKOW rpynmbl, COrnalleHe 0 KOMNeHcaummn 3akmovaeTcst C rofloBHON KpeAWTHOWN opraHusauuen
6aHKoBCKOW rpynnbl.

OAO "MHNPOM"

OAO "MHIMPOM" npuHsino peLueHue o npuobpeteHun obnurauuii cepum 03 (roc. per. Homep 4-03-55534-P o1 13 anpens 2006 roga) y
nx BrnagensueB. O6 3TOM roBOpUTCst B COOBLLEHNN KOMNAHUN.

Mepwop npeabaBneHus obnuraumi kK npuobpeteHunio - ¢ 14 no 18 Hosbpsa 2009 ropa. JaTta npnobpeTerus obnurauuin - 19 Hosbpst
2009 roga. O6nuraumm 6yayT npuobpetatbes no ueHe 100% OT HOMMHANbHOW CTOMMOCTMU.

Bbinyck 6bin pa3melyeH 24 maa 2006 roga. O6wuin obbem Bbinycka No HoMuHany coctasnseT 1,3 mnpa. pybnen. lNMoraweHue
BbINycka coctoutcst B Mae 2011 roga.

3A0 "I'pynna Oxein 3cp Cu"

6 Hos6pst 2008 roga 3A0 "I'pynna Dxent 3 Cu" ncnonHuno obsizatenscTBO Mo nprobpeTteHuto obnvraumn cepum 01 (roc. per. Homep
4-01-10255-J ot 28 mapTa 2006 r.) No okoH4aHuu 4-ro KynoHHoro nepuoga. O6 aTom roBopuTCst B COOBLLEHNN KOMMaHWUW.

B pamkax ocpepTbl amuteHT npnobpen 104 551 obnuraumio (5,23% Bbinycka) Ha obuyto cymmy 104,551 mnH. pybnen.

Bbinyck 6bin pasmelleH 26 okts6ps 2006 roga. O6wmin o6bem Bbinycka MO HOMUHAMyY COCTaBnsaeT 2 Mrpa. pyonewn.

"CeBepo-3anagHbin Tenekom"

6 Hosbpsa 2008 roga "CeBepo-3anagHbii Ternekom" ycnewHo 3aBepLuvn CAeNKy Mo MpUBMEYEHUI0 CUHAULIMPOBAHHOIO KpeauTa Ha
cymmy 150 mnH. gonn. CLA Ha mexpyHapogHOM pbiHke kanutana. [epBoHayanbHbIMKU BEAYLUVMMU OpraHu3aTtopamy CUHAMKaTa BbICTYNUMN:
ING Bank N.V., Natixis n UniCredit. West LB AG npucoeguHuncsa K caenke B kavecTBe Bedyllero opraHusartopa u Skandinaviska Enskilda
Banken - B kauecTBe opraHusaTopa.

KpeouT siBnsieTcs HeobecneyeHHbIM U MpYBMNeKaeTCs Ha CreaytoLmMX YCnoBusx: ctaBka no kpeauty - LIBOR+2,75%, cpok kpeauTa - 3
roga. MoraweHune kpeamTa OyaeT OCyLLECTBNATLCS EXeKBapTarbHO paBHbIMY YacTsMu nocne 15 MecsleB Co AHS NOANUCaHUS COrMnaLleHust.

Mo coobLlieHnto koMMnaHuW, MpUBMEYEHHbIE CpeacTBa OyAyT HanpaBneHbl HA (PUHAHCMPOBAHME WHBECTULMOHHOW Mporpammbl U
pedrHaHCMpoBaHMe KPaTKOCPOYHOW 3a0MKEHHOCTH.
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Bbinnata

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnata
KyrnoHa

Bbinnata

KyrnoHa

Bbinnarta
KynoHa

Bbinnarta

KyrnoHa

OdepTa

OdepTa

Pa3wmelueHne

PasmelueHne

PasmelueHne

Pa3melueHne

PoccuiicKuil pblHOK:

Obauzavuu

Mpeactosiwme cobbiTha 07.11.2008

Mekcuka, UMS 11 1/2% due 26

EBpoobnurauum

TepHa-uHaHc, 2
O6nuraumm

dypuwet, 2009
EBpoobnvraunmn
LPN

AKB Kanutan, 1-B
Ob6nuraumm

EBpoctuns, 1
O6nuraumm

AB BusHec Ctangapt, 1-A
O6nuraummn

COPYC KAMWTAN, 1
O6nuraummn

nmBOoOMm, 1
O6nuraummn

Ileke, 1-A

Ob6nurauum

AB Kpeaut-OHenp, 1-E
O6nuraummn

KasaxcTaH, HOTbI-28, 1160
Ob6nuraumm

NOK POA-UHBecT, 1
O6nuraumm

CraBka kynoHa - 11.5 %

Pa3smep kynoHa (USD) - 5750

O6bvem - 1 750 000 000 / USD

Homwunan - 100000

OueHoyHas cymma Bbinnatel - 100 625 000
CraBka kynoHa - 12 %

Pasmep kynoHa (RUR) - 59.84

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Beinnatsl - 89 760 000
CtaBka kynoHa - 10.5 %

Pa3smep kynoHa (USD) - 5250

Ob6bem - 75 000 000 / USD

Homunan - 100000

OueHoyHasi cymma Bbinnatsl - 3 937 500
CraBka kynoHa - 18.5 %

Pa3smep kynoHa (UAH) - 46.12

O6bem - 15 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 691 800
CraBka kynoHa - 14.5 %

Pasmep kynoHa (RUR) - 36.15

Ob6bem - 60 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 2 169 000
CraBka kynoHa - 15 %

Paswmep kynoHa (UAH) - 37.4

O6bem - 80 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 2 992 000
LleHa odepTbl - 100

Ob6bem - 1200 000 000 / RUR

HomuHan - 1000

Llena ogepTtbl - 100

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

Obbem - 47 000 000 / UAH

HomuHan - 1000

O6bem - 200 000 000 / UAH

HomuHan - 1000

O6bem - 50 000 000 000 / KZT
HomuHan - 100

O6bem - 600 000 000 / RUR

HomuHan - 1000
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KpuBas goxogHocTu. FlocyaapcTBeHHbIe, cybdhenepanbHble U MYHULMNANbHbIE SMUTEHTLI.
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KpuBas noxoanHoctu. KopnopaTuBHbIe OBNUraLum (nuHumn perpeccumn: opaHxeBasi — NeKpoIHepreTmka, YepHas - Cesiab ).
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FORTS.
M e Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
06.11.08
O6bem B cucteme (USD)  Yucno cpenok
Duiouepch 554 103 819 155042
ONUMOHBI 30 874 699 1374
PTC FORTS ®blouyepchi (akummu)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 06.11.2008 78185 82010 79905 84300 74050 98889 11792 182 952
GAZR-12.08 Gzz8 06.11.2008 13136 13800 13107 14361 12700 27173 1555 678 676
Si-12.08 Siz8 06.11.2008 27525 27414 27497 27650 27175 2328 395 758 310
GOLD-12.08 GDZz8 06.11.2008 750,4 756,2 761,1 764,9 717 1316 282 504 239
SBRF-12.08 SRZ8 06.11.2008 2776 2950 2788 2996 2581 13262 239 084 378
LKOH-12.08 LKZ8 06.11.2008 10188 10473 10539 10820 9850 7840 208 039 404
BR-11.08 BRX8 06.11.2008 62,51 65,16 60,55 65,41 59,8 201 174 639 670
VTBR-12.08 VBZ8 06.11.2008 3947 4255 4071 4287 3744 1496 75 155 586
GMKR-12.08 GMZ8 06.11.2008 27663 29900 27602 30867 26068 906 66 417 824
BR-12.08 BRZ8 06.11.2008 64,86 67,24 62,08 67,52 61,78 78 30 846 841
SILV-12.08 SVzZ8 06.11.2008 10,47 10,45 10,57 10,81 10,22 103 19 818 162
ROSN-12.08 RNZ8 06.11.2008 11579 12200 11652 12901 11022 418 16 373 037
NOTK-12.08 NKZ8 06.11.2008 8637 9347 7926 9347 7926 2 15113 875
CHMF-3.09 CHH9 06.11.2008 11164 12209 10119 12209 10119 2 8931 200
RTS-3.09 RIH9 06.11.2008 78377 82600 80260 82600 75555 80 5484 652
SNGR-12.08 SNZ8 06.11.2008 16210 17723 16775 17723 15401 136 5446 615
UR-11.08 URX8 06.11.2008 59,65 61,93 59,6 63,49 56,3 28 5409 977
PLZL-12.08 Pzz8 06.11.2008 5481 5900 5313 5900 5103 44 3984 889
URSI-12.08 ulz8 06.11.2008 347 373 350 380 319 477 3184 936
SILV-3.09 SVH9 06.11.2008 10,5 10,55 10,44 10,55 10,44 2 2 824 687

PTC FORTS OnuuoHsbI
Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208PA 50000 RI50000X8 06.11.2008 4853 3500 4985 5250 3500 103 170 315 589
RTS-12.08_121208PA 75000 RI175000X8 06.11.2008 11930 10195 11010 13000 10195 40 95 923 634
Si-12.08_121208CA 28000 Si28000L8 06.11.2008 730 730 730 730 730 15 56 000 000
RTS-12.08_121208CA 140000 R1140000L8 06.11.2008 663 1150 765 1150 610 54 50 190 346
SBRF-12.08_101208CA 3500 SR3500L8 06.11.2008 175 245 170 245 158 27 40 670 000
GAZR-12.08_101208CA 17000  GZ17000L8 06.11.2008 1091 1000 800 1250 750 12 37 587 000
GOLD-3.09_130309PA 690 GD69009 06.11.2008 56 50 62 62 50 37 142 140
GAZR-12.08_101208CA 21000 GZ21000L8 06.11.2008 746 300 730 750 300 33 621 000
GAZR-12.08_101208CA 19000  GZ19000L8 06.11.2008 736 444 709 760 444 24 795 000
RTS-12.08_121208CA 100000 RI1100000L8 06.11.2008 5105 4200 5750 6000 4000 35 23361873
GOLD-3.09_130309PA 700 GD70009 06.11.2008 60 55 65 65 55 2 18 840 220
SBRF-12.08_101208PA 3000 SR3000X8 06.11.2008 672 550 500 750 490 34 18 372 000
RTS-12.08_121208CA 150000 RI1150000L8 06.11.2008 531 655 550 725 450 25 16 148 760
GOLD-3.09_130309PA 720 GD72009 06.11.2008 69 65 73 73 65 2 15 502 808
GAZR-12.08_101208CA 16000  GZ16000L8 06.11.2008 1170 1000 1000 1350 1000 10 14 656 000
RTS-12.08_121208CA 160000 RI1160000L8 06.11.2008 447 600 380 650 375 40 14 555 416
SBRF-12.08_101208PA 2500 SR2500X8 06.11.2008 350 348 325 461 259 16 14 197 500
RTS-12.08_121208PA 160000 R1160000X8 06.11.2008 84000 84000 84000 84000 84000 5 12 229 994
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Hmozu mopzos ‘Espona
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doHpoBble Toprv B EBpone 6 HOAOps 3aBepLUMNNCL 3HAYUTENIbHLIM MOHVKEHMEM OCHOBHbIX WHAEKCOB Ha (hoHe
KopropaTuBHbIX HOBOCTEW. Jluaepamn nafgeHus okasanvcb PUHaAHCOBBIA M 3HEpPreTUYecKkuin cektopa. Ha HacTpoeHus MHBECTOPOB
BeCb [eHb BnMsNa nepcrnekTvBa AarnbHenlero yrinybneHus MUMpoBOro (MHaHCOBOrO kpuauca. HeratuBa Takke [Ao6aBurno
oTpuuaTenbHoe OTKPbITME TOProB Ha aMepuKaHCKMX Mrowjafkax, KoTopoe Oblno Bbi3BaHO cnaboli KOpnopaTMBHOW OTYETHOCTbIO
KPYMHbIX KOMMaHui 1 nybnuvkaumenn HebnaronpusTHbIX MakpO3IKOHOMUYECKUX AaHHbIX. HecmoTpsi Ha To, 4YTo BaHk AHrnMM cHu3un
CerofiHs y4eTHyto cTaBky Ha 1,5 npoueHTHoro nyHkta (8o 3%), a EBponevickuii LeHTpanbHbIi 6aHk (ELIB) cHuaun yyeTHyto cTaBky Ha
0,5 npoueHTHoro nyHkTa (8o 3,25%), Topru No akumsim eBponencknin 6aHKoB BTOPYIO CECCUIO MOAPSIL, 3aBEPLUMITUCH B KPACHOWN 30HE.
LleHHble Bymaru 6putaHckoro HBOS Plc. ynanu 3a aeHb cpasy Ha 9%. Akummn 6putaHckoro Royal Bank of Scotland Plc. nogeluesenu
Ha 7,4%. LleHHble 6ymaru Barclays Plc. nogewesenu Ha 6,2%. Akummn HSBC Holdings Plc. cHusunucb Ha 4,1%. OfHOBpPeMEHHO akumu
HeMmeLknx Deutsche Bank AG n Commerzbank AG ynanu Ha 11,2% un 10,6% COOTBETCTBEHHO.
Be3 onTummuama uHBeCTOpbl OTpearpoBanu Ha oOT4eT HemeLukow KomnaHum Adidas AG, kpynHemwero B Mupe Npou3BOAUTENS
CnopTMBHbIX ToBapoB. KomnaHus coobwmna, 4yto yuctas npubeins B Il kBaptane 2008r. Beipocna Ha 1,2% - go 303 mnH eBpo no
cpaBHeHuio ¢ 300 MIH eBpo, MOMyYeHHbIMU 3a aHamnoruyHbI Nepvos rogom paHee. [Mpu 3TOM aHanNUTUKK OXWMAANMW, YTO uYncTast
npubbInb KOMNaHWM 3a OTYeTHbIN kBapTan coctaBut 320,5 MnH eBpo. Ha atom doHe koTupoBku Adidas B nepBble Yacbl TOPros
noHmaunuce Ha 3%.
Take B MUHyCe Topru 3aBeplmnnucek Ansg dpaxuysckorn AXA S.A., BTopo no BenuunHe B EBpone cTpaxoBow KoMnaHuu, kotopas
coobwmna, 4to obbem npopax 3a Il kBapTan Tekywero roga cHusuncs Ha 3,4% - po 20,14 mnpa eBpo, Npu TOM, YTO AaHHbIN
nokasaTenb oxuaancs Ha yposHe B 20,2 mnpg eBpo. Becnea 3a gaHHbIM COOGLLEHMEM aKLmMM KOMMaHUK Mo UToram AHS NoTepsinu B
ueHe 9,1%.
He nyywe cutyaumsa cknagbiBanacb v anst 6enbruiickon 6aHkoBckon n ctpaxosou rpynnbl KBC Group N.V. (-3,6%), koTopas
coobLmna, 4to YncTble yobiTkmn B Il kBapTane 2008r. coctaBunm 853 MrH eBpo Mo cpaBHEHUIO ¢ NpubbINbo B pasmepe 601 MiH eBpo,
MONyYEHHbIX 3@ aHaNorMyHbI NepVo rooM paHee.
HeraTvBHyt0 AMHaAMUKY OEMOHCTPUPYIOT KOTUPOBKM KOMMaHWI 3HepreTnyeckoro cektopa EBponbl, 4To 06yCnoBNeHo CHUXEHMEM LieH
Ha HedTb. Tak, CTOMMOCTb LieHHbIX 6ymar 6puTaHcko BP Plc. cHuaunack Ha 5,7%, dpaHuy3ckoit Total S.A. cokpaTunack Ha 6,4%, a
aHrno-ronnanackon Hedprerasoson komnanun Royal Dutch/Shell - cpasy Ha 7,4%.
LleHHble Bymarn dpaHuy3ckon AXA SA, BTopoi no BenuuuHe B EBpone cTpaxoBOW KOMMaHuu, NOAEeLLeBenu no utoram TOProB Ha
9,15% Ha oHe HOBOW (PMHAHCOBOWM OTYETHOCTU. HanomHMM, 06beM npoaax komnaHum 3a 9 mecsiueB 2008r. cHuauncs Ha 3,1% - go
69,46 mnpa eBpo No cpaBHeHUto ¢ 71,65 Mnpa eBpo, NONyYeHHbIMY 3a aHanorMyHbIN Nepros rogoM paHee.
Mo nToram ToproB 6 HosGps 2008r. GputaHckuin nHaekc FTSE 100 nonuauncsa Ha 258,32 nyHkta (-5,70%) - no 4272,41 nyHkTa,
Hemeukuin DAX cHusuncs Ha 353,30 nyHkTa (-6,84%) - go 4813,57 nyHkToB. AMcTepaamckuii AEX ynan Ha 18,83 nyHkTa (-4,08%) n
3akpblics Ha oTmeTke 260,61 nyHkra, dpanuysckuin CAC 40 cHusuncs Ha 230,86 nyHkTa (-6,38%), 3aBeplumB TOPrn Ha OTMETKe
3387,25 nynkta. lWeenuapckun SMI - Ha 252,25 nyHkta (-4,08%) u coctaBun 5924,90 nyHkta. OOLueeBpoOnencknii MHAEKC
FTSEEurofirst no ntoram Toproe onyctuncs Ha 5,78% u coctaeun 898,13 nyHkra.

UK FTSE 100 Germany DAX 30 France CAC 40
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®oHpoBble Toprn B CLUA 6 Hosi6ps 2008r. 3akpbinncb MageHvem BeayLMx WHAEKCOB Ha 4-5% Ha doHe KopnopaTUBHbIX
HoBocTel. C neccvMM3MOM BOCMPUHSANM WHBECTOPbl OTYET MHBECTUUMOHHOro coHaa Blackstone Group, koTopbii coobwmn o6
ybbITKax 3a MUHYBLUUIA KBapTan TeKyLlero oMHaHCOBOro roAa. CorflacHo COOOLLEeHMI0 KomnaHun, yobITkn coctasunu 502,5 mnH gonn.
Ha atom doHe koTuposku Blackstone Group nonusmnuce Ha 12%.
Ha 9,2% cHusunacb ctonmocTb akuuii 6aHka Wells Fargo, koTopblii coobLyun, YTo HamepeH MpuBrieYb CpeAcTBa 3a cyeT MPoAaxu
akuuii anst uHaHCMpPOBaHUS CAENMKY MO MOKyrke amepukaHckoro 6aHka Wachovia Corp.
HeyaayHo Topru 3aBepluMnMchb AN KPYMHEWLWero B MUpe OHMavH-marasmHa Amazon.com, akuum KoToporo nogetuesenun Ha 9%.
PaHee aHanutukmn n3 Citigroup Inc. noHN3nnM pekomeHgaumm no akuusim komnaHuy ¢ "nokynatb" Ao "Aepxatb".
He MeHee NeccMMUCTUYHO CUTyaums cnoxunace Ans npeacrasuTtenen HedTaHoro cektopa CLUA. Tak, Ha poHe CHUXEeHUst CTOMMOCTUN
HedTH, akumm BTopon no BenuynHe B CLUA HedTerasoson kopnopauumn Chevron Corp. notepsanu B LieHe no utoram Topros 6,4%.
Kpome Toro Ha xof TOproB MOBNUSANY Y Makpo3KoHOMUYeckue HoBocTu. Tak, MuHuctepctBo Tpyaa CLUA coobwmno, 4To nokasartenb
npoussoauTensHocTy Tpyaa B CLUA B Il kBapTane 2008r., no npeaBaputenibHbIM AaHHbIM C YHETOM CE30HHbIX KonebaHuii, BbIpoC Ha
1,3% no cpaBHeHUIO C MPeAbIAYLLUMM KBapTanom.
Take MuHUcTepcTBO coobwmno, yto B CLUA konuuyecTBo nepBoHavanbHbiX TpeboBaHuii no Bbinnate nocobus no 6espabotuue 3a
Hepgento, koTopasi 3aBeplumnacbk 1 Hosi6pst 2008r., NO cpaBHEHUIO C aHaNOIMMYHbLIM Noka3aTenem NpeaLecTBYOLWER HEAENW CHU3NUIOCh
Ha 4 TbIC. 1 cocTaBumo 481 Tbic. AHANUTUKM OXnaanu, YTo 3HadYeHne aToro nokasatensa coctaBuT 480 Thic.
Mo ntoram Topros 6 Hosi6pst 2008r. uHaekc Dow Jones cHuauncs Ha 443,48 nyHkTa (-4,85%) - o 8695,79 nyHkTa, nHaekc Nasdaq - Ha
72,94 nyHkTa (-4,34%) - no 1608,7 nyHkTa, uHaekc S&P - Ha 47,89 nyHkTa (-5,03%), coctaBms 904,88 nyHkTa.
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JI06apHbLil PHIHOK: Hegpmo

dbloyepchbl Ha Cbipyld HedpTb B 4eTBepr 3akpbincbh Ha 19-mecayHOM MuHUMyMe. [eicTBua LeHTpanbHbiX GaHKOB cTanmu
HanomunHaHneM o6 ocnabneHnn MMPOBOW 3KOHOMMKM, CTOSKHYB LieHbl Ha HedTb kK 60 gonnapam 3a 6appens.
Mo wntoram ToproB Ha Hbto-iOpKCKOV TOBapHOW GUPXKEe KOTMPOBKU [AeKkabpbCkuMX (hbHOYEpPCOB Ha NErkyl ManocepHUCTY HedTb
ynanu Ha 4,53 gonnapa, unu Ha 6,9 npou, go 60,77 gonnapa 3a 6appenb, YTO CTano camMon HU3KOWM LieHOW 3akpbliTusa ¢ 21 mapTa
2007 ropa. KotnpoBku dbtouepcoB Ha HedhTb Mapku Brent B JloHaoHe Ha ICE Futures cHusunuce Ha 4,44 ponnapa, unv Ha 7,2 npod,
no 57,43 ponnapa 3a 6appernb, NpUubrM3nBLLMCH K Camol HA3KOW LieHoW 3akpblTusi ¢ cheBpans 2007 roga.
CtoumocTtb Hedptn no 60 gonnapoB 3a Gappenb CTaHET OYEepPeHOV BEXON B YETbIPEXMECAYHOM CHWKEHUU C PEKOPOHO BbICOKOW
LeHbl okono 145 ponnapoB 3a 6appenb B utone. NageHne Havanock Ha oHe cnabocTu akoHomukm CLUA 1 Ha cokpalleHumn cnpoca
Ha HedTb B 3TOW CTpaHe, 3aTeM MpeBpPaTMBLUMCH MOYTU B GE30CTAHOBOYHYIO HUCXOASILLYIO MHEPLMIO MO Mepe pacrnpocTpaHeHusi
MMUPOBOro (hMHAHCOBOIO KpU3uca.
Cuntaetcs, yTo LeHa HedTn no 50 gonnapoB 3a Happenb, YTo 6nM3KO K MUHMMYMY 3a 3 C NOMOBUHOW roaa, Bce bonee BeposTHa,
HECMOTPSI Ha MPU3HaKW YNy4lleHWs NepCrnekTyB MUPOBOWM 3KOHOMUKU U OYepeHOW payHA cokpalleHui HedTenobblum Co CTOPOHBbI
OpraHusauum cTpaH-akcrnoptepos HedTn /OMNEK/.
B yeTBepr ueHbl Ha HedTb UCMbITaNM AaBreHUe yxXe B XOA4e 3MEKTPOHHbIX TOProB A0 OTKPbITUS OYHOW ceccuu, nocne Toro kak baHk
AHrMuM 1 EBponeinckmin LieHTpanbHblii 6aHK CHU3WUMW NPOLEHTHbIE CTaBKMW, yKka3aB TEM CaMblM Ha YXYALUEeHWEe CUTyauuu B MUPOBOM
9KOHOMMKE. CHWXEeHUsi pes3Ko CTOMKHynuM eBpo BHM3 npoTtuB gonnapa CLIA, 4to, B CBOWO O4vepedb, CMPOBOLMPOBANO Mpoaaxy
HedTAHbIX hbloYepCcoB, AEHOMUHUPOBAHHbLIX B aMepUKaHCKON BantoTe.
doHpoBble pbiHkM CLUA siBUnu elle ogHO CBUAETENbCTBO OXNaXOEHWUST SKOHOMUKM Ha (POHE HeraTUBHbIX OTYETOB O Mpodaxax co
CTOPOHbI KOMMaHWUN PO3HWYHON TOPrOBNM U OXWAALIErocsi KpynHoro pocta 6e3paboTuubl, O KOTOPOM MOXET CTaTb W3BECTHO B
naTHUUy, koraa Munuctepctso Tpyaa CLUA npenctaBuT cBol OTHeT.
PbiHOk HedTn xpeT, yto OMEK noctaBuT "non" noa koTupoBkamu dbtodepcoB. B oktss6pe OFNEK cormacunack cokpatuTb
HedTenobbivy Ha 1,5 mnpa 6appenen B AeHb, 1 cobupaeTcs NPOBECTM ellle OAHO 3acefaHve B Aekabpe. LieHbl npogomkunm nagatb,
TaK KakK y4yaCTHVKM pblHKa paccMaTpuBaloT CcokpalleHue [00bl4M B OKTAOpe Kak CrWLLIKOM MarneHbkoe, 4ToObl MpOTMBOCTOSATH
CHWXXEHUIO cripoca.
KoTupoBku gekabpbckux brodepcoB Ha cMmecb 6eH3nHoB RBOB no utoram ToproB cHusmnuck Ha 8,84 ueHTa, unu Ha 6,2 npou, Ao
1,3360 ponnapa 3a rannoH. [lekabpbckue blovepcbl Ha TOMouyHbIM MasyT ynanu Ha 11,23 ueHTa, unu Ha 5,5 npou, go 1,9424
nonnapa 3a rannoH
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Pblovepchbl Ha 30M10TO YTpaTUM 3aBOEBaHHblE NO3NLUW NMOA NUKBUAALMOHHBIM AABIIEHNEM CO CTOPOHbI POHAOB, B TO
BpPEMS KaK KOTMPOBKM aKLMIA TakkKe naganu, a y4acTHUKM pbiHka npuobpetanu gonnap CLUA.
[ekabpbckme dbrodepchl Ha 3010710 Ha Comex, nogpasgeneHnn Hbto-MopKekon ToBapHoW Gupxu, B cpedy ynanu Ha 10,20 npou u
coctasunu 732,20 gonnapa CLUA 3a Tpoyickyto yHLMIO.
BaHk AHrMuM cHU3UN KtoYeByo NpoLeHTHyto ctaBky Ao 3,0 npoy ¢ 4,5 npou, a EBponeinckuii LieHTpanbHbIi 6aHk — Ha 50 6a3ncHbIx
nyHkToB A0 3,25 npou. LBenuapckmin HaumoHanbHbIM 6aHK yAUBWUA PbIHKW, CHU3MB CTaBKy Ha 50 6a3nCHbIX MyHKTOB.
Ha doHe HeonpepeneHHOCTM Ha pblHKE, WHBECTOPbI, BMECTO TOro, 4Tobbl MpeArnoYecTb 30M0TO B KayecTBe akTusa-ybexwiia,
caenanu Belibop B nonb3y gonnapa CLUA.
dbloyepcbl Ha cepebpo CHM3MMUCHL BCreq 3a 30M10TOM MoA AaBMEeHUEM najarlmx akuuid. [epcnekTuBbl cnpoca Ha AparoueHHble
MeTanmbl B YCITOBUSIX 9KOHOMUYECKOrO Kpusmca octaloTca HebnaronpusaTHbIMU.
KoTupoBku aekabpbckunx dbtodepcoB Ha cepebpo no utoram topros Ha COMEX ynanu Ha 40 ueHToB o 10,055 gonnapa 3a yHumio.
Mexgy Tem, sHBapckue dblodepchbl Ha nnatuHy no mtoram toproB Ha NYMEX ynanu Ha 41,70 ponnapa go 838,30 gonnapa 3a
YHUMIO, TOrAa Kak Aekabpbckue dbloyepchl Ha nannagui nogopoxanu Ha 3,60 gonnapa go 222,60 gonnapa 3a yHUuMHo.
Wtoru Topros:
BeuepHui dmkeuHr no 3onoty B JloHaoHe: 754,50 gonnapa npotus 753,75 gonnapa B cpeay.

. LleHa Ha 30on0T0 Ha pbiHKke cnoT B CLUA Ha 18.31 no MpuHBuyy: 732,47 nonnapa /-7,65 ponnapal.

LleHa dbtovepca Ha 301010 Ha Aekabpb: 732,20 gonnapa /-10,20 gonnapal.
LleHa dbtovepca Ha cepebpo Ha fekabpb: 10,055 gonnapa /-40 LeHToB/.
LleHa dblovepca Ha nnaTuHy Ha siHBapb: 838,30 gonnapa /-41,70 gonnapal.
LleHa dbloyepca Ha nannaamin Ha gekabpb: 222,60 gonnapa /+3,60 gonnapal.
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e °, BAAOMH LI PbIHOK:
EUR/USD dyHOoameHTanbHbIE hakTopbI:
PekomeHpaumss —  «cnekynatuBHas — paboTta B EC:
ouanasoHe 1,2665 — 1,293 ¢ «BnuskMMU»  CTOM- . EC npoBogut caMMuT, NOCBSLLEHHbIV rnobanbH. uH. cucteme
noccamm»
CLUA:
. M3meHeHne yncna 3aHsTbIX B HECeNbCKOX03ANCTBEHHOM CEKTope
e  YpoBeHb be3paboTuubl
. VameHeHue ymcna 3aHsATbIX B TPOU3B. CEKTOPE SKOHOMUKM
. M3meHeHne cpefHen novyacoBon onnarbl Tpyaa
. CpepnHsisi npodomkuTenbHOCTL paboyeit Hegenu
. MameHeHne obbema 3anacoB Ha cknajax OnToBOW TOProBAn
. M3meHeHne obbema He3aBepLUeHHbIX CAENoK Mo npojaxe
KUMbs
. Lockhart (®PPC) BbICTynaeT ¢ peybto O NepcrnekTMBax 3KOHOMUKN
CWA

o O6beM NoTpebuTenbCKOro KpeanuToBaHus
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USD/CHF

PexkomeHaaumsa — «npogaxa»

BartomHbL DbIHOK:
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KoHTakTHasa nHcgpopmaumsn

OneKTPOoHHLIN agpec TenedoH
3amectutens lNpeacenartens MNpasneHus
PykasuwiHmkoB Anekcen Muxannosuy info@banksoyuz.ru 729-55-49
Onepauuu Ha pbiHKe NepBUYHOrO Josira u
aHaeppanTUHra
Hecnotynu JleoHng Leonid.Despotuli@banksoyuz.ru 729-55-49 (4-52-80)
Bpokepckoe obcnyxuBaHue broker@banksoyuz.ru
EmenbaHoB Muxann Mikhail. Emelyanov@banksoyuz.ru  228-00-08 (4-56-68)
Koeanesa Jlapuca Larisa.Kovaleva@banksoyuz.ru 228-00-08 (4-54-76)
YepesoB Butanun Vitaly.Cherezov@banksoyuz.ru 228-00-08 (4-50-31)
KamuHckun MNetp Peter.Kaminsky@banksoyuz.ru 228-00-08 (4-44-67)
3bikoBa EneHa Elena.Zyikova@banksoyuz.ru 228-00-08 (4-53-95)

AHanu3 ¢pyHaHCOBbLIX PLIHKOB

[doBepuTtenbHoe ynpaBrneHue

Anekcen KanyckuH Aleksey.Kapuskin@banksoyuz.ru 729-55-00 (4-51-21)
228-00-08 (4-58-96)

AKUMOHEPHBbIN KoMMepyeckuin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 4.34, ctp.1
Ten.: (495) 729-5500; cpakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM MX UeHHbIX Gymar, Wnu pbIHKOB, UMW HanpaBneHuid pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI WX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
OOnsiMU KanuTana KOMMaHuiA Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUIEro Yucna KOMMaHWuiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wunu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHPNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBAaTh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT UMeTb Ui yxe UMern B3auMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OOHOOBbIA pbiHOK M npodvee). baHk COKO3 moxeTt
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00
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