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KoMMeHTapuit No pbiHKY akUuiA OCHOBHble MHAUKATOPbI

MepBbI TOProBbIf AeHb Nocse NPa3AHNYHbIX YMKIHAOB NpoLuen Ha
POCCUIACKOM PbIHKE B MaXOPHOW TOHaIbHOCTU. OTKPbIBLINCH C renom
BBepx Ha 10% nocsie HeNnPOAOMKUTENbHbIX TOPrOB PbIHOK Obin
OCTaHOB/EH Ha Yac 13-3a PE3KOro pocTa KOTUPOBOK U1 3aTeM, yxe
OTKPbIBLUNCb, MPULAEPKMBANCA CabOMNOHMXKATENbHOIO TPEeHa, Ha
KOTOPbIV HANOXUNOCh NepBoe nocnaHve [.MeaBeneBsa B kauectse
npe3sngeHTa. B ntore pbIHOK COXpaHWUICA B MONOXNTENbHOW 30HE, XOTA U
CyLLECTBEHHO CHU3W NPOLIEHT NpUpocTa — 829.8 NyHKTOB, YTO Ha 3.42%
BblLLIE YPOBHA OTKPbITUA.

Cpenn CeKTopOoB, BbIUMPaBLLKX OT BYEPALLHErO POCTa CTOUT OTMETUTH e M M Bﬁ 77777777777777

TNonHeIti mekcm Ha 2 cmp. [ e

1300 -t ——— LI NR - - - —————————-—

3HayeHne OCHOBHbIX NMHAEKCOB 1100 4 H - - My~

3HaueHne A, peHb A Hen  A,mec A ytd 328 (O DU TRTEVE (LT o g 7

NHaekc PTC 829.80 7.30% 28.85% -4.22% -63.87% 500 T T T T T s
NHoekc MMBB 77519  591% 2731% 3.08% -59.35% 5 asr 19aBr  2ceH  16¢ceH  20kT 170kt 5HoA

FTSE 453073  350% 679% -127% -2939% Ooven a lNGE paerc MIED
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Jlvpepbl pocTta o MSCIEM / MSCl Russia
LeHa A peHb A, mec A, ytd 0% -

MMK 0.3000 66.67% -45.45% -76.83% -20%

KnpoBckuii 3aBog 15.0000 36.36% -70.00% -71.15% -40%

HopHwukenb 113.0000 31.40% 2.08% -58.15% 60%

AKpOH 20.0000 29.03% -43.66% -58.33% 0%

Pacnaackan 2.2500 28.57% -41.56% -64.29% 6 aBr 20 aBr 3 ceH 18 cen 3 okr 17 okt 4 Hos

HyTpunHBecTxonguHr 5.1000 27.50% -43.33% -89.80% MSCl Russia MSCI EM

MTC 56500 2556% -31.52% -62.33%

rA3 20.0000 25.00% -64.91% -87.54%

JIngepbl CHMXKeHUA

LleHa A, peHb A, mec A, ytd

HdanbHeBOoCTOYHOE MI 0.5000 -16.67% -45.95% -52.83%
OAO Bomxckasa TTK (OAO 0.0110 -1538% -45.00% -89.72%
OAO baHk CaHKkT-MNeTepbypr 1.1450 -840% -71.38% -78.40%
Nupekc MSCI
3HaueHne A, feHb A, mec A, ytd

NHpekc MSCI EM 600.18 520% -10.58% -51.41%
Nupekc MSCI BRAZIL 1842.86 2.72% -8.82% -51.59%
NHpekc MSCI RUSSIA 57220 836% 4.46% -62.90%
NHaekc MSCI INDIA 25372  632% -1490% -62.60%

Nupekc MSCI CHINA 3800 732% -10.76% -54.86%
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O630p pblHKa

MepBbIi TOProBbIV AeHL NOCHEe NPa3AHNYHBIX YUKIHOO0B NPOLUEN Ha POCCUNCKOM
PbiHKE B Ma)XOpPHOW ToHanbHocTW. OTKpbIBWINCE C renom BBepx Ha 10% nocne
HEenpOAOIMKUTENBHBIX TOPrOB PbLIHOK Obil OCTaHOBNEH Ha 4Yac M3-3a Peskoro
pocta  KOTMPOBOK M  3aTeM, YXe  OTKpbIBLUMCb,  NpUAepXMBancs
CcnabonoHmKaTeNnbLHOrO TpeHAa, Ha KOTOPbIM HanoXWMNOCb NepBoe MnocrnaHune
O.MepBepeBa B kayecTBe nmnpesuaeHTa. B wutore pbIHOK coxpaHuncs B
NOMNOXWUTENbHON 30HE, XOTHA U CYLLECTBEHHO CHWU3MI NPOoLeHT npupocTta — 829.8
MYHKTOB, YTO Ha 3.42% BbiLLE YPOBHS OTKPbLITUS.

Cpeon CeKkTopoB, BbIMIPaBLUMX OT BYepallHero pocTa CTOUT OTMEeTUTb
aHepreTuyeckuin cekTop. llocne cylecTBeHHOro nageHuwst Gymar nocrnegHux
MecsILIEB KOMMaHUM CekTopa nokasanu BrevaTtnsowmin poct: MocaHepro Bbipoc
Ha 17.7%, Moack — Ha 10.8%, Ol'K-1 — Ha 10%, Pycl'mapo — Ha 9.7%. Ewe
OOHVM NMOEPOM OKas3anuUCb CyLLECTBEHHO MEepenpofaHHble Y OTbIrpbiBaloLne
cBoe bymarn MMK (19% pocrTa).

CHwxanucb B OCHOBHOM akuuu 3onoTtogobbiBatowmx komnanui (Momtoc
notepsn 2.6%, [lonumetann — 4%), a Takke HekoTopble Oymaru
aBTonpounssoanTenen n HedTerasoBbIX KOMNAHUN.

EBponeiickue nnowagku no UToram [OHsl YWNM B HEKOTOPbIM MuHyc. Bonee
ApYrux npocenu akummn ropHopyaHbIX KomnaHui nocne sassneHns CVRD n BHP
Billiton 0 BO3MOXXHOM CHWXEHWM LeH Ha pyay B crneaytowem rogy Ha 15%.
Amepuka npasgHoBana nobeny YepHOKOXero kaHamaata ceHatopa 5.06amel, a
WHBECTOPbI MpeanoyYny  HavaTb ukcauuo npubbinen. AmMepuKaHckue
NNowaakyu NpakTUYeCcKM C OTKPbITUS YLUMW B CYLLECTBEHHbI MWHYC MoKa3aB
MTOrOBOE CHWxeHne B npegenax 5-5.5%. AsvaTckme nnowagkn Takke
TOPrylTCA C CylecTBeHHbIM MuHycoMm. Ha 1.5-2% npocenn KOTUpPOBKU
HeTSHbIX LEH OT BYEpaLUHEro OTKPbITUS. ATO 3a4aeT CNOXHbIE YCIoBWSA nepen
OTKpPbITUEM pOCCUIACKUX Mrowanok. CerogHsa He MUCKM4YeHa oTpuuaTernbHast
OVHaMuka no GONbLUMHCTBY POCCUMACKMX 3MUTEHTOB, OCOGEHHO 3TO KacaeTcs
FrOPHOPYAHbLIX KOMMAHWMW W KOMMaHWA HeTerasoBoro cektopa. Takxe
3HaunTenbHOe pfaBrieHve MoxeT ObiTb oOkasaHo Ha GaHku. Mbl oxugaem
cerogHs CHmxeHus B npegenax 5% npu OTKpbITUM WM JanbHeWnwen nnasBHO
BOCCTaHOBUTENbHON ANHAMUKN.
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JNeKTpo3HepreTnka

"OH3KCUM" Havan cyamTbca ¢ MMHOpUTapuamu TIK-4

Fpynna "OH3KcuM™ nogana B cyad Ha MuHoputapueB TIK-4, coobuaet
®duHMapKeT co ccbinkoM Ha Prosperity Capital Management - ogHoro M3
KpYMHeMNwmnx muHoputapueB TIK. B Ap6uTpaxHbii cya MOCKBbI MocTynmna
cepua MCKOB OT KomnaHuu Onexim Holdings Ltd. npotuB Deutsche Bank,
Citigroup, Morgan Stanley, Goldman Sachs, Clearstream u gpyrux gep:atenen
aKUMM reHepupylowen KomnaHumu. HanomHum, KomnaHnusa Onexim Holdings
Limited, Bnaagetowas 50 npou. OAO "TrK-4", 3asBMIa O HEBO3MOMHOCTM
OCyWeCTBUTb  OOBABNIEHHOE  paHee  00A3aTeNlbHOE  MNpejJsioKeHne o
NpMOGPETEHUM aKLMM aKLIMOHEPHOro 06LiecTBa. "OH3KCMM" COCNancs Ha 3aKoH
0 CTpaTErmyecKMx MHBECTOPAX, KOTOPbIM HeAaBHO BCTynuA B cuay. CoraacHo
3TOMy 3akoHy, TIK-4 BkaoyeHa B PeecTp Cy6beKTOB eCTECTBEHHbIX
MOHOMO/IMM, B OTHOLIEHMM KOTOPbIX OCYLIECTBNSETCA FOCYyAapCTBEHHOE
pery/siMpoBaH1e M KOHTPOJIb U MpU3HaHA eCTECTBEHHOM MOHOMOJ/IMEN B 06/1aCTH
TPaHCMOPTUPOBKM ra3a Mo TpybonpoBogamM. A Onexim Holdings Limited
dopManbHO ABNSETCA MHOCTPAHHOM KOMMaHWel. [MoaTomy ntobble caesku
Onexim Holdings, B pe3ynbTate KOTOpbIX OHa npuobpeteTr 6onee 50 npou.
oblero KosmMyecTBa O6bIKHOBEHHbIX aKumi TrK-4, 6e3 cornacoBaHus
rocyapCTBEHHbIX OpraHoB, HEBO3MOXHbI. HegaBHo Onexim Group Ltd. nogana
Mck K Onexim Holdings Ltd, B KOTOopom ocnapuBaeTcsi 3aKOHHOCTb odepThl
MuHopuTapuam TIK-4. Torga ke cCyh HaJIOXM 06eCrneyYnTesibHblE MEpbl,
3anpewatwowme LUM/J cosepwaTtb onepauum C  aKUMAMM  FEHKOMMAHMM.
AKUMOHepbl NpeabaBAsAloT akumMu TIK-4 "OHaKkcuMy" no odepTe, caeNaHHOM no
0.027 py6.3a aKumio, CPOK KOTOpOM (hopMasibHO MCTEK B NATHULY. OfHako B
noHeAenbHWMK Ha npowsor Heaene Onexim Holdings Ltd. o6bsBuMn o
HEBO3MOXHOCTM UCMOJIHUTL 0odepTy. MuHopuTapHble akuuoHepbl TIK-4,
KOTOpble B CyMMe 6blIM rOTOBbl MPeAbsBMTb K BbIKyny okoso 40% aKkumi
reHKOMMNaHWM (Ha CyMMy Zo 25 mapa py6.), CYMTAOT 3TO MOMbITKOM YMTU OT
UCMNoHeHUA odepThbl.



Prospect Daily
4 6 HoAbpA 2008r.

MeTannyprus

HopHukenb YactuuHo copBaHHbIN buy-back HopHukens
HecMoTpsi Ha MoOnbITKM MPEnsiTCTBOBAaTb MPOBEAEHMIO Mpouedypbl 06paTHOro
BblKyna akuui, HopunbCKMn HUKenb 3asBurn, 4to 29 okTAbps B pamkax

KanuTanusauwa, mnH 21350 nporpammbl Bblkyna nprvoGpen coGCTBEHHbIX akUuii Ha cyMMy OKoro 26 MnpA.
LleHa 3akpbIThA 113 py6. Takum oGpasom, Mo peanus3aumMu OaHHOW orepauuy KOMMaHus Morna
PekoMeHaaLmA NepxaTb  BeIKYNUTb OKOMO 2.1% kanvTana. B koMnaHum yTOYHUIIM, YTO COOTBETCTBYOLLVE
coenk Gbinu 3aBeplueHbl OO0 MOMyYeHUs OOKYMEHTOB cyda, 3anpeTuBLUEro
Target 260 ppogepeHme buy-back. B komnaHmuu, Tawke yuacTsyiowelt B koHcnmkte — UC
Upside 130.09% Rusal — 3asiBunu, 4to HanpaBunu OOKyMeHTbl B oduc HopHukens ewe 28
OKT6psi, M no coobweHuam psga CMW, yBepeHbl, 4TO BbiKyn akuui Obin
Komnanus/Otpacnb NPOBEAEH Y BbIGOPOYHOI rPyMMbl aKLIMOHEPOB KOMMAHWM.
20% 4 - - 370 yXe oYepefHoi payHA NPOTUBOCTOSHUSI BedyLUMX aKLMOHEPOB rpymnmnbl W
10% 4 KaKk M BCE MNpoYMe Cepbe3HO BpeduT WHBECTULMOHHOMW MpUBIIEKaTeNlbHOCTU
KOMMaHuu.

0% A o
PaHee npepgnonaranocb, YTO Ha BbIKyn MOWMAET OKOMAO 2 MNp4. OON., 4To

cooTBeTCTBYeT okono 4.17% akumi no ueHe 6167 py6. (moutn 230 gonn.) 3a
Oymary. Bblkyn nnaHvpoBanocb npoBectM ¢ 29 okTa06ps no 27 Hosi6ps.
Mpuobpetatbca Oymarn [OMKHbI  OblNM  MPONOPLMOHANBHO  3asBNEHHBIM
akumMoHepamy TpeboBaHuaM no  kKoadpuumeHty okono 0.07. OpHako
ApbuTtpaxHbii cyn KpacHosapckoro kpas 28 okTsabpsi 3anpetvn npoBoauTb buy-
back B ka4yecTBe obecneunTtensHon mepbl no ncky UC Rusal.

B MK otmeyator, 4to 29 OKTAOPS MMM ObinM MNOMyYeHbl MCNOMHUTENbHbIE
OOKYMEHTbI, M3 KOTOpbIX CregoBarno, YTo Cyh 3anpetunl KOMNaHuu BbiKynaTtb
aKkuuu, B pesynbTaTe 4ero AanbHenwuni BblKyn Obim NPMOCTAaHOBIEH, HO YacTb
Oymar yxe 6Gbina BbIkynneHa.

TpygoHo nporHosvpoBaTb  AalbHelillee pasBUTME  AAHHOW  cuUTyauuw.
Mpepnonaraem, 4YTO C IOPUANYECKON TOYKU 3peHust ByaeT HenpocTo OTMEHUTb
NpoBeAeHHble TpaH3akuun, 4TOo, O4YeBMAHO, OyaeT paccmaTpuBaTbCH  Kak
ouvepenHoOW payH NPOTUBOCTOSIHWS akLUMOHEPOB. Ha nMuax KoMnaHum, a Takke
Ha CTOMMOCTb €e aKkumiA AaHHble CobbITS BO34ENCTBYIOT BECbMA CYLLUECTBEHHO.
Mbl He pekomeHOyeM WHBecTopam obpaliatb BHUMaHue Ha Gymarn TMK po
YEeTKOro MPOSICHEHWS CUTyauMu W HOpManusauuy  BHYTPUAKLNOHEPHOrO
B3aMMOAENCTBMS.
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[MoTpebntenbCcknin cekTop

«M.Buaeo» onybamMKkoBasna oT4ETHOCTb 3a NepBoe noJjyrogue
«M.Bugeo» onybimkosana orvetHoctb no MCOO 3a nepsoe noayrogne 2008
roga. Bbpyyka KomnaHuM B sHBape-UIOHE TeKyLUero rofa BbIpoC/M Ha 67% U
coctaBuna $1276 mnH. EBITDA yBenuumnacb Ha 149%, a uymctas npubbiib
coctaBmnia $16,6 M/IH. MO CpPaBHEHMIO C YOLITKOB B pasmepe $6,1 MIH. rofom
paHee.

OcCHOBHbIe MoKasaTenm, S MiH.
1H2007 1H2008  M3meHeHue

Bbipyuka 764.3 1275.5 67%
BanoBas npubbinb 168.0 308.6 84%
Banosas peHmabensHoCmb 22.0% 24.2%

EBITDA 209 521 149%
PernmabensHocmb no EBITDA 27% 4.1%
OnepaunoHHasi npubbinb 122 36.5 199%
OnepayuoHHas

peHmabenbHocmb 1.6% 2.9%

YucTas npubsinb 6.1 16.6 -372%
Yucmas peHmabesnbHocmb -0.8% 1.3%

HcmoYHUK: OaHHble KoMnaHuu, pacdemsl MK «[pocnekm»

Poct Bbpyukn <«M.Bugeo» Ha 67% (53% B pybnax) Ob1 CBA3aH KaK C
paclUMpeHMEM PO3HMYHOM CETU, TaK U C YBEJIMHYEHMEM MOKasaresiel «3pesibix»
marasunHoB, pocT LFL-BbIpy4yku coctaBua B nepeoM nosyroamun 17% B pyenax u
28% B fonnapax. 3a nmepsble 6 MecsAUeB TeKyLero roga KomnaHua otkpbiia 10
HOBbIX MarasvHOB M 3aKpblia 1 MarasuHoB, B pe3y/ibTate obLliee KOAMYeCTBO
rMnepmapKeToB ceTu goctirno 131, Toprosaa niowazb yBenmumamcb Ha 8,5%
no cpaBHeHMIo ¢ KoHLoM 2007 roga 1 coctasuna 350,8 TbiC.KB.M.

MoMMMO  BBICOKMX TeMNoB  pocTa  npogax, «M.Bugeo»  yaanocb
NPOAEMOHCTPUPOBaTb M MOBbIEHME 3IPPEKTUBHOCTU AEATENbHOCTU, MNpeXae
BCEro 3a CYET COKpalleHMAa JoM cebecToMMOCTM B Bblpydke. BanoBas
peHTabeslbHOCTb KOMraHMu B nepBoM nosyrogui 2008 roga Bbipocna Ha 2,2
n.n. v coctaBuia 24,2%. YTo KacaeTca onepaumoHHbIX U3AEPHKEK, TO OHU POC/U
oreperkalolwyMM TeMMNaMM MO CPaBHEHMIO C BbIPYYKOM, MX A0S YBEMYMAACh C
20,4% B aHBape-mioHe 2007 roga go 21,3%. OgHaKo aaxe HECMOTpA Ha 3TO,
onepaumoHHaa peHTabeIbHOCTb Bblpoc/ia A0 2,9% no cpaBHeHWo € 1,6% roaom
paHee, 6naroJapa Yycnexam KOMMaHMWM B  06/1IaCTM  KOHTPONA  Haj
cebectonMMocTbio. PeHTabenbHocTb no EBITDA ysennumnace Ha 1,4 n.n.
gocturna 4,1%. lMonyyeHuo npubbUIM B NEPBOM MOAYroguM, MOMMMO POCTa
orepauMoHHOM  peHTabesIbHOCTM,  CMOCO6CTBOBAsIo  TaKKEe  COKpalleHue
MHaHCOBbIX pacxof0B 6oJsiee YeM B 2 pasa.

Mo coctoAHMIo Ha KoHel, MioHA 2008 roga KOMnaHuA He uMMmena A0JIrO0CPOYHbIX
3aMMOB, a CyMMa KpaTKOCPOYHOro J0Jira COCTaBasia nopaaka $338 MJH.
YucTbid Aonr 6bin Ha yposHe $288 miH. OnepaumoHHbINM AEeHEXHbIM MOTOK
KOMMNaHWM B NEPBOM MOJYroanm 6bl1 OTpULATENbHBIM.

Mbl HEMTPIbHO OLEHMBAEM OMYy6/IMKOBaHHbIE KOMMaHWeN AaHHble. «M.Buaeo»
NpOA0/IKAET AEMOHCTPMPOBATh BbICOKME TEMMbI POCTa NMPOAaXK M YBE/IMYEHME
apdekTBHOCTM. OAHAKO MoKasaTe/M peHTabeNbHOCTM BCe elle JA0BO/bHO
CKpOMHble. Kpome TOoro, HEKOTOpPYld 0O6GECMOKOEHHOCTb Bbi3blBa€T AOCTAaTOYHO
BbICOKaA CyMMa KPaTKOCPOYHbIX 06A3aTe/IbCTB KOMMaHWM.
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Commodities
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Baltic Dirty Tanker Baltic Clean Tanker

OcHoBgHble ToBapbl, SPOT (LSE, NYSE)

3HaveHne A3apeHb,% A3aHen% A3amec% Aytd,%

Menab, $/t 4070.00 -0.71% -12.49% -26.80% -39.75%
LinHk, $/t 1180.00 4.89% -6.35% -23.82% -51.86%
Hukenb, $/t 12 300.00 1.65% -9.82% -13.99% -54.78%
Onoso, $/t 14 900.00 11.19% -2.13% -8.02% -9.01%

AntomuHMiA, $/t 2091.00 2.50% -2.83% -7.07% -14.23%
CBuHew, $/t 1511.00 0.20% -4.37% -7.58% -42.22%
Cepebpo, $/0z 10.33 4.82% 4.56% -6.48% -32.30%
3onoTo, $/0z 740.35 2.18% -1.93% -13.89% -13.67%
HedTb Brent, $/b 61.40 -4.66% -4.42% -26.37% -37.20%

Hedtb Urals, $/b 60.76 -5.59% -5.62% -25.97% -35.74%
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Tukep LUeHa3akpbitna, $  APTC A MMBBO6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$

BEGY
VSMZ
FESH
KHEL
CMST
NVNG
MMBM
VSMZ
MOTZ
PGHO
SILM
SILV
SVTZ
TAMZ

BANE
GAZP
SIBN
LKOH
MFGS
NVTK
RITK
ROSN
SNGS
SNGSP
TATN
TRNFP

BEGY
IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
SAGO
MSNG
TGKE
TGKF

BISV
NNSI
ESPK
MGTS
MGTSP
MTSS
RTKM
RTKMP
SPTL
ENCO
TTLK
URSI
ESMO

AVAZ
GAZA
IRKT
KHEL
KMAZ
KIRZ
KRKO

0.954
969.556
0.497
0.903
10.075
64.437
25.000
846.903
0.120
269.000
0.115
498.725
8.467
0.628

6.050
5.350
1.775
40.750
6.000
2.700
2.550
5.000
0.670
0.200
1.380
390.000

0.350
0.354
1.400
0.030
0.010
0.014
0.030
0.049
0.005
0.029
0.000
0.000

0.055
0.710
1.000
13.600
7.700
5.650
6.000
0.575
0.400
0.018
0.003
0.012
0.170

0.291
20.000
0.165
0.960
1.600
15.000
0.400

0.00% 0.00%
0.00% 0.00%
0.00%  -3.13%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00%
0.00% 0.00%
HedTb nras
0.00% 0.00%
9.63% 5.99%
0.00% 15.64%
6.68% 6.49%
0.00% 0.00%
0.00% 0.00%
0.00%  12.34%
16.28% 2.75%
4.69% 2.46%
0.00% 2.52%
0.00% 0.00%
20.00% 11.60%

dneKTposHepreTuka
0.00% 0.00%
0.00%  -4.96%
0.00%  -9.38%
20.00% = 17.39%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 3.31%
0.00% 0.00%
0.00%  23.26%
0.00%  13.89%
0.00%  18.75%
TenekoMMyHMKaumn

0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
25.56% 0.00%
0.00%  -267%
0.00% 4.75%
0.00%  1091%
10.00% 0.00%
0.00%  -3.70%
0.00% 1.67%
0.00%

MawunHocTpoeHne
0.00% 6.85%
25.00% 0.00%
0.00%  13.33%
0.00% 0.00%
0.00%  -15.04%
36.36% 0.00%
0.00% 0.00%
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2238700
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14 000
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6375
1069 500
2562400
20000
69 000
78 000
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2700
15 000
120750
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14 500
6500
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133450
7 500
13 600
7700
258 037
240 000
14 375
40 000
17 800

33915
17 000

100 000

6991
16 000
7 500
6 000
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262172
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2431
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443175 525
4642371
112558 527

854
91787 351
25200 660
18 946 583

5635643

69 991

7 460

554718

63 960

83972

1539714

418 064
156 395

959727
1694749
214764

24 808
4961943

115708

9952

107 303

995
1665
1172

139
4211

947
3434
1454
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471

998
3805

407

319

1030
123102
8416
34023
597
8198
369
50871
23936
1656
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969
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327
641
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1716
16
1192
160
256

52
175
96
1086
123
11462
4372
140
352
211
63
371
237

424
371
161
139
1132
163
85
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OM3 omMzz 2.000 0.00% @ -13.77% 10 000 14 080 71
PKK SHeprusa RKKE 130.000 0.00% 0.00% 6 500 146
CeBepcTanb-aBTo SVAV 10.000 0.00% 15.67% 20000 25329 343
Cnnosble MaLWHbI SILM 0.140 0.00% 0.00% 70000 1219
MeTannyprusa
AM3 AMEZ 0.150 0.00% 0.00% 37 600 75
BCMIO VSMO 55.000 0.00% 6.94% 55000 197728 634
Meuen MTLR 7.150 0.00% 0.00% 10725 2976
MMK MAGN 0.300 66.67% 37.53% 90 000 1665 595 3352
HIMK NLMK 1.000 25.00% 12.00% 105 000 2293093 5993
HopHukenb GMKN 113.000 31.40% 10.72% 1281250 130219118 21350
MNonumetann PMTL 2.900 0.00% 0.44% 58 000 334745 914
Montoc 3onoto PLZL 16.000 0.00% 0.11% 32000 7288213 3050
CeBepcTanb CHMF 4.100 17.14% 21.12% 124 063 6697 393 4132
CnHT3 SNTZ 30.000 0.00% 0.00% 6 000 189
CT3 SVTZ 5.100 0.00% 0.00% 58 650 245
TMK TRMK 2.100 0.00% 5.50% 21000 118461 1833
ytn3 CHEP 2.850 0.00% 0.00% 4275 898
baHku
BaHk Mocksb! MMBM 27.773 0.00% 6.43% | 82453 3625
Bo3poxpaeHune VZRZ 14.000 16.67% 15.61% 14 000 208 927 332
BTB VTBR 0.002 3.87% 0.24% 3778000 63188973 10 826
POCBAHK ROSB 3.000 0.00% -0.77% 6 000 15853 2159
CbepbaHk SBER 1.115 7.21% 0.00% 4019050 24069
Ypca baHk, n. URSAP 0.224 0.00% 0.00% 14548 65
Tpaucnopt
Aspodnot AFLT 2.200 1.85% -1.95% 22000 153619 2443
HanbHeBocTOUYHOE MI FESH 0.500 -16.67% 0.00% 50 000 1476
HMTN NMTP 0.057 0.00% 13.21% 28 386 21877 1093
MNMpumopckoe MI PRIM 0.341 0.00% 0.00% 241 275
MoTpebuTenbcKnin pbiIHOK
AnTeuHas ceTb 36,6 APTK 5.500 0.00% 42 500 52
Bantuka PKBA 27.000 0.00% 2.53% 27 000 7 809 4096
Bepodapm VRPH 15.000 0.00% 0.00% 15000 150
Bumm-bunnb-JlaHH WBDF 20.000 0.00% -7.30% 20000 198 162 880
rym GUMM 1.950 0.00% 0.00% 29250 117
Avnken DIXY 3.810 0.00% 6.00% 10545 290 229
KoHuepH KanuHa KLNA 13.000 0.00% -4.49% 17 450 11351 119
KpacHblin OKTa6pb KROT 37.279 0.00% 0.00% 222 341
JNebepaHcKuin LEKZ 75.573 0.00% 0.00% 75573 1543
Marnut MGNT 14.500 1.75% -2.45% 21550 181699 1207
HyTpuHBecTxonguHr NTRI 5.100 27.50% 26.09% 74 250 9629 81
Pazrynsn GRAZ 1.000 0.00% 571% 5000 86 563 158
CebMOI KOHTUHEHT SCON 20.000 0.00% 0.00% 30250 1500
QapmcTaHgapT PHST 27.400 9.60% 11.92% 5480 10 891 1039
Yepkur3oso GCHE 5.000 0.00%  -19.05% 5000 1312 215
HedTexumuns n HepTenepepaboTKa
KasaHboprcmHTes KZOS 0.180 0.00% 0.00% 54 000 321
HuxHekamckHedTeXUM NKNC 0.280 0.00% -0.03% 20100 78 451
CanaBaTHedTeoprcmHTe3 SNOZ 55.000 0.00% 0.00% 35750 1020
YdaHedpTexvm UFNC 1.200 0.00% 0.00% 12 000 330
YdaoprcumHTes UFOS 2.100 0.00% 0.00% 21000 205
flpocnaBHedTeOpPrCcnHTE3 JNOS 0.250 0.00% 0.00% 6250 233
[Apyrue cektopa
MNMnK pikk 3.690 0.00% 1.10% 6273 31718 1820
PBK NC RBCI 1.500 0.00% 12.68% 7 500 166 373 210
Xnmunyeckas NMPOMbILWWIEHHOCTb
AKpOH AKRN 20.000 29.03% 13.41% 29375 379395 942
Loporobyx DGBZ 0.341 0.00% 0.71% 101 311 11559 246
CunbBUHNT SILV 600.000 0.00% 0.00% 1200 4304
Ypankanun URKA 4.600 0.00% 5.29% 184 600 2741412 9772
Yronb
BenoH BLNG 20.000 0.00% 0.00% 5000 23229 230
Pacnapckasn rasp 2.250 28.57% 12.26% 45000 1217555 1757
YK OxHbI Ky36acc UKUZ 44.958 0.00% 0.00% 22029 1623

NcmoyHuk: PTC, Bloomberg



10

OMUTEHT
AspodnoT
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TaTHedTb
ABTOBA3
BypAaTt3onoTto
BawwnHbopmcaAzb
Komctap-OTC
OKEBpasXonguHr
X5
lasnpom
NpKyTCKaHepro
I0TK
KysbaccaHepro
Kazakhtelecom
KasaHboprcmHTes
Nykonn
Nykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meuen
HopHukenb
HopHukenb
HOBAT3K
BonraTenekom
HuXHekamcKLLMHa
HuXHekamcKkHedpTexm
lasnpom
MprmopckoeMI
Poctenekom
PambnepMegna
Poctenekom
Poctenekom
la3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
AOKCuncrema
SuninterbrewlLtd
SuninterbrewLtdpr.
CT3
LUyM
lOTanp
Ukrnafta
YpanceasbmHdopm
YpanceasbuHdopm
Bbimnenkom
BTH
Bo3poxpaeHune
Bumm-bunnb-[aHH
Bumm-bunnb-laHH

Tnkep
AETG
AK6
ALBKY
AOMD
ATAD
AWG
BYT
BYZ
CMST
EVR
FIVE
GAZ
IRK
KUE
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NZH
NZK
OAO
0GZD
PSK
RKMD
RMG
ROS
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
URL
URL1
VIP
VTBR
VZY
WBD
WBPA

Poccuinckme ADR/GDR

Akuun B AP

50

Baniota Topros
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
usD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
EUR
EUR
usD
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
EUR

LleHa 3akpbITuA

166.980
18.000
4.250
4.250
47.790
1.200
5.000
0.016
3.240
17.900
11.590
16.000
14.000
1.300
1.810
32.000
0.550
41.500
30.950
40.050
44,010
33.300
11.500
3.150
7.940
10.100
8.200
39.600
1.000
1.210
2.200
21.400
10.000
37.500
6.670
33.750
27.200
9.660
5.200
1.840
1.500
6.750
7.500
25.500
19.000
40.000
34.000
9.000
91.890
2.100
1.300
15.580
3.190
11.250
41.000
31.180
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M3meHeHue, %

-1.45%
-5.26%
21.43%
41.67%
9.11%
20.00%
0.00%
-33.33%
16.13%
16.23%
13.63%
031%
16.67%
0.00%
20.67%
14.29%
0.00%
8.64%
3.00%
3.22%
12.41%
8.82%
0.00%
24.51%
-13.41%
-3.35%
1.23%
0.25%
0.00%
0.00%
0.92%
7.70%
0.00%
-741%
-0.15%
-9.40%
-12.54%
-1.43%
2.77%
3.37%
-40.94%
3.21%
-0.13%
0.00%
-1.55%
6.67%
0.00%
12.50%
26.69%
-4.98%
0.00%
7.45%
1.27%
36.36%
-6.69%
0.58%

6 HoAbpA 2008r.

O6bem, kS
3.36

45.20

25 268.31
0.30

9410.82
25283.25
2 956.09
5443.54
6.98

6.09

361424.83
1216.58
23946.33
256 996.86
37.60

296.82
29934.81
1543.18
822.37
24867.93

0.38
436 780.54

742.77

4163.53
34.78
419.38
90.96
39.54
468.46
37.84
5446.35

8.71

121 864.62
20919.68
5.04
5722.60

WcmoyHuk: Bloomberg
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OH TaKXe He ABNAETCA PeKoMeHAALMEN Ha MOKYMKY UM MPOAAXKY LEHHbIX Bymar, yNoMsAHYTbIX B OTYeTe.

KomnaHus n ee COTPYAHWNKW, BKNIOYAA TEX, KTO TOTOBWJ1 3TOT OTYET, MOTYT UMETb NO3nUUN, a TaKXKe NoKynaTb N NpoAaBaTb LeHHble 6ymarm YNOMAHYTbIX B OTYETE KOMMNaHWU.
MHBecTnpoBaHue B CTpaHax CHI aBnAeTca UCKNUYUTENBHO PUCKOBaHHbIM, MO3TOMY NHBECTOPbI AO/TKHbI CAMOCTOATENIbHO TLWaTeNbHO npopa60TaTb CBOe€ peLlleHune.

Bce npaBa Ha AaHHbIN aHanuTUYecKuin oTyeT npuHagnexat UK "Mpocnekt".
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