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YTO BbIJ1IO BuepaluHue Topru, NpoXoamBLLME MO, BIUSHUEM MPENUMYLLIECTBEHHO BHELLHUX (hakTopoB,
rokasanu 4YTo npenBblioopHOe pannu 6nmnsko k 3aBepLUeHnto. VIHBECTOpbI, Kak Ha 3apyBeXHbIX
pbIHKaX, Tak U OTeYECTBEHHbIE UIPOKK NpeanoYnm UKCUpoBaTh NPUbbLINb, HEXENW 0XnaaTb
HOBOIO POCTa Ha OXMAAHUSAX U3MEHEHWI B 3kOHOMMYeckorn nonutuke CLUA, koTopble paHo unu
Mo34HO NpuaeTcs NPOBOAUTL HOBOW afMUHUCTPALMKN. SHAYEHMSI NBMEHEHNSI MHOEKCOB
OTeYeCTBEHHbIX BUPXK Ha NPOTSKEHNM BCEFO BPEMEHWN TOProB MEHANMUCL OT Bonee Yem
OBY3HA4YHOro pocTa C nocreayoLlern OCTaHOBKOW TOProB 40 OTpuLlaTenbHbIX 3Ha4YeHn. B
utore nHaekcy PTC yaanoce Bblpactu Ha 3,42%, 3akpbiBLUMCE Ha ypoBHe 829,80 nyHKTa,
nugekc MMBB Ha 1,08% ponasa oo otmeTkn B 775,18 nyHkTa. YBEPEHHYIO NOMNOXUTENbHYHO
ONHaMUKy rnokKasarnu arekTposHepreTUYecknini U TeNeKoOMMYHMKALMOHHbLIN CEKTOpa, KOTopble
Mbl CYUTAEM 3aLLUUTHBLIMW, TaK Kak Gonbluasi 4acTb OnepaunoHHON OesATeNbHOCTU KOMMNaHWN
CeKTopa COCpeAoToYeHa BHYTPY CTpaHbl U Mano 3aBUCSIT OT BHELLHUX BO34ENCTBUIA. Bymaru
®CK Bblpocnu 6onee yem Ha 30% OT 3aKpbITUA NpeabIgyLero gH4, YTo 6bIno CBs3aHO C
yBeNMYEeHNEM YCTaBHOIO Kanutana komnaHun. Xyxxe pbiHka ToproBanuck 6ymaru pHaHCOBOro
cektopa: BTB nogewesen 6onee 4yeM Ha 2%, CoepbaHKy yaganoch 3aKpbITbCs B
CMMBOJTNYECKOM MIIoCE.

4TO )KHATb? CerogHsi Mbl oXXugaem npoAoIIKEHNA KOPPEKUNOHHbBbIX OBWKEHNIN pblHKa BCrnen 3a

06BanoM pbIHKOB B 3anafHoOM MoslyLlapuM 1 B asnaTckux ctpaHax. HebnaronpusaTHbIn ¢hoH
pbIHKY oGecrneyaT B3anMOCBsi3aHHble SBMEHUSt — POCT KypCOBOW CTOMMOCTU fonnapa,
CHWKEHMWE CTaBOK B €BPO30HE U AHITINM, CHIDKEHWE KOTMPOBOK HE(DTAHOTO Cchipbs. Kpome Toro,
HeraTUBHbIE HACTPOEHWS HE(PTSAHBIX CNEeKYNSHTOB GyAyT YCUIeHbl pOCTOM 3anacoB Hedp TV B
CLUA, npuyem B Hayarne oTonuTenbHOro ceaoHa. rpokoB pbiHKa He pafyloT U NPeacTosLLmii
BbINyCcK GOMbLLIOW MOPLMKU CTaTAaHHbIX MO COCTOSIHMIO pbiHKa Tpyaa B CLUA, koTopble, kak
0XMAaloT IKCnepTbl GyaeT O4HUM K3 CaMbIX XYALIMX 3a NocrenHue rogbl.

HOBOCTU OHA

. BeHecyana npegnoxut ctpaHam-dneHam OlNEK cokpatuTtb gobbivy HedTu eLle Ha
1 MunnunoH 6appenei B CyTkM Ha O4epPeLHOM COBELLAaHNM KapTens, KOTOpoe COCTOUTCS
17 pekabps unu gaxe paHblue, ckasan MUHUCTP SHEPreTUKKN cTpaHbl Padhaanb
Pamupec. Npegnaraemoro MMHUCTPOM BeHecyanbl o6bema B 1 MiH. Kak pa3 He
XBaTano B obbeme cokpalleHus1 4oObIYM NPY NPUHATMN PELLEHMS MO 3TOMY BOMpPOCY B
KOHUe okTs6ps. BnonHe BeposTHO YTo cTpaHam OINEK npuaeTcs k Aekabpio BECTU pedb
BOBCe He 0 MunnuoHe 6appernen, a o 6onblem o6beMe.

) Poccust npoluna nvk oTToka kanutana, CBA3aHHOro ¢ MUpPOBLIM (OMHAHCOBLIM
KpM3nNCoM, 1 NpeacTosiLLME NoralleHnst KopnopaTMBHOIO BHELLHENO JoNra NPUMEPHO Ha
$40 MmunnuapgoB He BLI3OBYT HOBOTO BCMECKa, NMOCKOSbKY 3TU AEHLIN YXe
KOHBEPTMPOBAaHbI B BantoTy, ckazan MMHUCTP domHaHcoB Anekcen KyapuH.

. Bnapgeneuy 6rnokupytowero nakeTta akuuin Hopunbckoro HuKkenst o6beanHeHHas
komnaHusi Pycan HamepeHa obpatutbcsa B ®efeparnbHyto cnyxby no nHaHCOBbIM
pbiHKaM ¢ TpeboBaHNeM NPOBEPUTb 3aKOHHOCTL AeNcTBUn HopHMKensl, ycneBLlero
BbIKYNUTb akuMun Ha 26 munnuapaos pyonen, npexae Yem cyg 29 oktabpsa "samoposun”
aTy npouenypy. Kak coobmn cerogHs HopHukenb, 3asBku Ha buyback npuHumanuce ¢
29 ceHTa6ps no 28 okTabps. Ha cneayowmn geHb, 29 okTabps KoOMNaHust Havana
nepeodopmneHme akumin 1 3aBepLumna psg caenok ¢ POCCUNCKAMM 1 MHOCTPaHHbIMU
lopuanyeckumMun nuuamm, Kotopble BnagetoT ee ADR, Ha ykasaHHy0 CymMmy, KoTopas
COOTBETCTBYET NOYTU NONOBUHE OxumaasLierocs buyback.
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