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VYTpeHHui TO3UTUB BYepa MO3BOJIWI POCCUHCKOMY (DOHOBOMY PBIHKY 3aKpPbIThCS B ILTIOCE, XOTS
MPAKTUYECKH BCIO CECCHI0 Ha IUIOHIAJIKaX JOMHHHMPOBAIM BCE-TaKU KOPPEKIMOHHBIE HACTPOCHHUS.
Wunpnexkc PTC npubasun 3,42%wu 3akpeuicss Ha otMeTke 829 myHkToB. Jlydiie pelHKa B O4eperHON pa3
okazanuch Oymarm HopHukens, nmpubaBupmme mouytu 8%, a B Teuenue aHs pocmme Ha 33%. Kak
OKa3aJ0Ch, KOMIIaHUS BCE-TaKW Yycmena BBIKYNUTh 2,2% akmuit 10 Toro, kak «HopHHKenb» U ero
peructparop — HPK — nony4ynnu UCHOJHUTENBHBIE JTUCTHI O 3allpeTe HAa MPOBEACHUE TaKUX OINEpalui,
HAJIO)KEHHOM apOuTpakHbIM cyaoM KpacHosipckoro kpas. EcTe BapuaHTbl, 4TO MpeabsBICHHBIE K
BBIKYIY aKI[MU Ha PbIHKE TOKYIMadu CTPYKTypbl Bmamumupa IloranuHa, ecTh Takke BEpOSTHOCTb, UTO
NPUYMHON BCEMY CHATHE HarpsbkeHHOCTH BOKpyT kpeauta UC Rusal Bo-miepBbiX, B 0)KHIaHUN MapyKHH-
KoJla B Oymarax MOTJI0O OBIThb OTKPBITO MHOI'O KOPOTKHMX MO3MIIMI, BO-BTOPBIX, yXKE camMa KOMITaHMS
Hepunacku u [Ipoxoposa, nonyuns pepuHancupoBanue or BOba, MoxkeT 3aHUMAThCS CKYIKOHM aKkIMii Ha
phIHKE B TpeiaBepuu cobpanus akmuoHepoB. Ckopee Bcero, oba 3Tux (akTopa MOIEHCTBOBAIN B
COBOKYITHOCTH, YTO U MPHUBEJIO K POCTY KaUTATU3AIMK1 KOMIIaHUU OoJiee yeM B 2 pa3a 3a HEJelio.

EBporneiickue phIHKM aKIM 3aKpbUIMCh BUE€pa CHM)KEHUEM H3-3a MOTEPh KOMIAHUM CHIPHEBOTO
CEKTOpPA, BBI3BAaHHBIX PE3KHM MaJCHHEM IIeH He(Th W MeTajulbl, B KPaCHOM 30HE 3aKOHYMIM JIeHb U
eBponeiickue 0anku. bputanckuii nanekc FTSE 100cuu3uncs na 2,34%,nemenkuit DAX — Ha 2,11%
nporenra. [lo6ena nemokpara bapaka OGambl HEe BIOXHOBUIIA PBIHKH, XOTSI KTO-TO Ja’K€ TOBOPHUT O TOM,
YTO MBI MPOCTO YBUJEIU (PUKCALKIO TPUOBUIN MOCIE NMPeaBbIOOPHOro paid. Mbl cHMTaeM, 4TO €CiH
Takoil (akTop M cymiecTBOBal, OH CTaj He Oojiee YyeM MOBOAOM, OCHOBHAS NMPUYMHA POCTA MPOILION
HeJeNIu — BCe-TaKu CHATHE HaIlPsHKEHHOCTH Ha MexkOaHKe.

Poiok akmmit CLHA ckoppekTupoBaiicsi emie Oosiee CYIIECTBEHHO, MOCKOJIBbKY HOBasl MOPIUS
cJ1a0bIX MAaKPOIKOHOMHUYECKHUX JAHHBIX HAlIOMHUJIA O CEPhE3HBIX MpoOiieMax, pelarh KOTOpble MpUAeTCs
anMuHUCTpanuu HoBoro Ilpesunenta. CryCKOBBIM KPIOYKOM CHM)KEHUS CTajia IMyOJMKAIMs JTaHHBIX 110
PBIHKY Tpyaa oT arentcTBa ADP, mokasaBmias CHIKEHHE Yrciia pabounx mecT B okTsi0pe Ha 157 000.B
matauy NonFarm Payrollsofkunanust ceiivac naxomasrces Ha ypoBHe -200 000mecT) moaTBEpasT WA
ONPOBEPTHYT 3Ty CTATUCTUKY, OJHAKO YK€ celdyac BMJIHO, YTO SIBISETCSI OCHOBHBIM DPHCKOM JUIS
(GOoHIOBBIX PHIHKOB Ha 3TOM Henene. Pacmponaxa 3aTpoHyna pa3jinyuHble CEKTOpa, a B 4Hcie Haubosee
MOCTPA/IaBIIMX aKIMH OKa3aluch OyMard KpYIHBIX MPOMBIIUICHHBIX KOMIAHWH, Takux Kak Boeing,
0aHKOB, TEXHOJIOTMUYECKHUX U CTPOUTEIbHBIX KOMITAHUHN, a TAK)KE PUTEUIIEPOB M SHEPTETUYECKUX TPYIIIL.

Ha stom (one ceronns ¢ yTpa a3uaTsl Bce B KpaCHOM, CHUXKaeTcs U ¢prouepc Ha nHaeke S&P500.
[Tomumo BuepallHUX HeraTuBHbIX HoBOcTell u3 IlTaToB, Ha pBHIHOK JaBUT CHU)KEHHE LIEH Ha
commodities,a Taxxe 0XuJaHUE COKpAIICHHs MPHOBbLICH LENOro psiaa KOMITAHUH, MPHHAISKALIIHE K
pa3HbIM OTpacisiM, OT CEKTOpa (DMHAHCOBBIX YCIYT /10 aBHANEpeBO30K. BrnpoueM, moka Bce 3TO BIOJHE
YKJIaJBIBACTCSI B KOPPEKIHMIO K OCHICHOMY pPOCTY MpPOILIOW HEAETHM — HWHAEKCHI OCTAIOTCS BBIIIE
MPOOUTHIX YPOBHEM, YTO MO3BOJSET PacCUUTHIBATh HA MOJIEPXkKKY. I[IpaBna, 4yTh XyXe C TEXHUYECKOU
TOYKH 3peHUsi CMOTpsTcs moka Emerging Markets -Haubonee cunbHas xaptuHa pucyercs B LllTarax,
EBpornie u Snonun.

Poccuiickuii poIHOK Ha 3TOM (DOHE, E€CTECTBEHHO, OTKPOETCS B MHHYCE, JOIMOJHUTEIbHBIM
HEraThBOM 3/IeCh OyJeT elle U TOT (PakT, 4yTo, MOX0Ke, POCT MPOLLION Heaenu ObLI BO MHOTOM BBI3BaH
IpsIMOM TOCHOAJEPKKOM, B OMIMYME OT HHOCTPAHHBIX IUIONIANOK. Bo BeAkoMm ciydae, y Hac
HOpMaJIM3allMi CUTYyallMd C JIMKBUAHOCTHIO TMOKAa HE MPOU3OILIO — JJIMHHBIE CTAaBKH OCTalOTCAd Ha
BBICOKOM ypoBHE (3- u 6-tumecsiunbie MOSPrimeynepxxuBarorest B paiione 17%). [To Bamore u Hedtn
TaK)Ke paAylolux CUrHaioB nmoka Hukakux. Cerognst EIlb cHU3UT cTaBKy, U B OKUJIAHUM 3TOTO €IMHAs
BAJIIOTA TMOKAa CHIKAETCS K JO0JUIapy, YTO OKa3blBaeT JaBJIIeHHME Ha KOTHpoBKM commodities.Camoe
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WHTEPECHOE, YTO JUIsl HaC B ATOM CUTYyaIlMH, BO3MOXKHO, 00JIe€e BBITOJIHBIM CPEIHECPOUHO ObLT ObI OoJiee
XecTKUi (M0 CpaBHEHHIO ¢ 0KUIACMbIM) KOMMeHTapuii Tpuiie. ITo MOTJI0 Obl TOCIIOCOOCTBOBATH POCTY
napel EUR/USDBeimie 1,32u Hedtr Bhimie $70u MOSIBICHUIO KAKOT0O-TO 00JIee Cephe3HOTO MHTEpeca K
poccuiickoMy oHmoBOMY pHIHKY. [T0Ka e CTOUT OpUEHTUPOBATHCS HAa oAepKKY 7 70-780myHKTOB 1O
unaekcy PTC, rae y Hac ocranuch BepxHss I'paHUIA HUCXOMSIIEro KaHajda M MecsyHas CKOJIb3SIast
cpenusiss. TaM MOXHO TpoOOBaTh (GOPMUPOBATH ATUHHBIC TO3HWIMH C KOPOTKHM CTOIIOM YyTh HUXKE
0003HAYCHHBIX YPOBHEH.
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Konmaxmmnas ungpopmavusn

Bamecmumens 2eHepasibHo20 dupekmopa no poHA0B8OMY PbIHKY

Enena Kapuukas elena@eurogreen.ru

Omden 6pokepcKux onepauul

Xapbkoea TambsiHa harkova@eurogreen.ru
Aduneea VpuHa adileva@eurogreen.ru
EopmHukosa EkamepuHa bortnikova@eurogreen.ru

AHanumudeckul omoern

MemyHuH Badum petunin@eurogreen.ru
Kawyba Mapus kashuba@eurogreen.ru
lonos MNasen pavel_golov@eurogreen.ru

Henoszumapud
HypHacosa HuHa depo@eurogreen.ru

[NepcoHarnbHbIlU MeHeoXep, MeX0yHapOOHbIe PbIHKU

TapnuHckass Hamanbes tarlinskaya@eurogreen.ru
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Poccus, 620075, Exatepunoypr, ya. I'opbkoro, a. 39
Teaedgonnr: +7 (343) 3-101-101 +7 (343) 3-101-102
WwWW.eurogreen.ru
Janneie ananutryeckue Marepuaisl UOK "Erporpun” MoryT ObITh HCITOJIb30BaHbI TOJBKO B HH(OOPMAIIHOHHBIX

nensx. Kommanust He Hec€T OTBETCTBEHHOCTH 32 TPSAMBIC WJIH KOCBEHHBIE YOBITKH OT UCTIOJIb30BAHUS JaHHBIX
MaTepHasoB.
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