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CbIPbEBbBIE PbIHKA
Hed1b WUsMeHeHune
3akpbiTne
WTI, $/6app. 70.41 0.00% -29.34%
Brent, $/6app. 63.2 2.75% -35.31%
Urals Med, $/6app. 61.83 2.81% -34.85%
MeTannbi U3meHeHune
3aKkpbiTne
AntoMUHKiA, $/TOHHA 2036.0 -0.54% -13.82%
Mepb, $/ToHHa 4066.5  -7.89% -39.35%
Hukenb, $/ToHHa 12128.0 -3.17% -53.89%
% LinHk, $/TOHHa 1148.0 -3.49% -51.95%
Cepe6po, $/yHums 10.2 -1.74% -33.05%
Py6./USD 26.789 -0.2% 3onoTo, $/yHums 756.1  2.26% -11.75%
Py6./EUR 34.764 0.8% Mnatuua, $/yHumns 865  0.35% -43.76%
Nannagwii, $/yHumns 206.0 -4.63% -44.47%
OMUTEHTHLI MWUPOBbLIE MHAEKCbHI
UHpekcbl N3meHeHune
3akpbiTne
LKOH 3890 447% 110001 0.09% 4075 062 RTS 829.8  3.75% 46.04% -32.52% -58.68% -64.97%
MICEX 775.19  4.78% 49.32% -24.6 % -48.62% -59.4 %
LB @Ry edEh P 125h Oy e Dow Jones 9625.28  -0.06% 13.99% -9.74% -17.72% -29.74%
SIBN 13.09  -9.72% 71 6.45% 178 18.33% Nasdaq 1378.40 3.27% 6.23% -6.28% -23.63% -33.89%
SGML 794 -11.88% 17.93 1.29% 8.50 18.88% FTSE 100 4639.50  4.42% 18.16% -6.84% -12.79% -28.37%
GMKN 1091 -22.07% 2999.98 7.91% 113.00 8.65% DAX 5278.04 5. % 9.42% -8.95% -16.88% -34.58%
T S&P500 100575  4.08% 6.94% -8.5 % -19.48% -31.51%
MTS 4401 -600% 16049 1107% 565  8.65% Merval 73457  3.35% 18.4 % 317 % -37.85% -53.46%
I 558 A7 . . 5000 5009 Bovespa 40254.80 2.66% 29.94% -14.08% -33.63% -40.13%
MSCI GEM 600.18 3.21% 24.38% -18.68% -40.18% -51.58%
NVTK 3360 -571% 99.15 -0.86% 270 -23.30% MSCI Russia 57220 2.64% 45.53% -22.96% -54.54% -64.52%
WBDF  41.00 -11.85% 508 -4.15% 13.00 -35.00% Hang Seng 14840.16 3.17% 16.83% -16.07% -32.39% -46.64%
TATN 4770 -0.62% 53.48 31.27% 170 23.19% Nikkei 9521.24  4.46% 24.92% -12.95% -26.28% -37.8 %
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3HaueHue WU3meHeHne

WHpekc PTC 830 3.42%
0O6bem Topros PTC 20 MAH. gonn.

O6bem Topros MMBB 1 304 mnH. py6.

JIMAEPLI NOBLILLWEHUSA/
MOHW)XEHWUA B PTC
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Pocciinckuit pOHAOBLIN PbIHOK, HakaHyHe MCYEpPraBLUMiA BO3MOXHOCTW ANl pOCTa, K OT-
KPbITUIO CErOAHSILUHUX TOProB MOJy4Yn NOBOA AN KOPPEKLMM CO CTOPOHbI MUPOBBIX M0~
wanok. PoiHky CLUA, oTbirpbiBaBlMe pe3ynbTaT Npe3snaeHTCKUX BbIGOPOB BCIO npolues-
Lylo Hefenio, nocne MoABEAEHUs UX UTOTOB MOTEPSIIM OCHOBHOW MO3UTUBHLIV ApaiiBep.
Ha nepBbiii NaH BHOBb BbILLM NPOGEMbl peasibHOM SKOHOMUKM U CTaTUCTUYECKME MoKa-
3aTenu, KOTopble BCE €Le He BHYLIAT ONTMMM3Ma. Tak, najeHue MHAEeKCa akTUBHOCTU
HEMNpou3BOACTBEHHOrO cektopa ISM [0 44.4 3HaunTeNbHO MPEBLICUIIO OXWAAHWUS PbIHKA,
elle pa3 06paTvB BHUMAHWE MHBECTOPOB Ha Npo6sieMbl KpyrNHENLLEn SKOHOMUKW. MHaeKC
Dow Jones no utoram gHa notepsan 5,05%, Nasdaq - 5,27%. W3MeHeHne HacTpoeHus
MHBECTOPOB HE MOTJIO He CKa3aTbCs Ha KOTMPOBKax HeTU, KOTOPblE 3HAYUTENbHO CHU3M-
JIUCb Ha hOHE AaHHBIX O POCTe 3amnacoB aHeproHocuTeneli B CLUA. AsuaTtckue nioLiaaku
TakXke OTKPbUINCb CEPbE3HBbIM CHUXEHMEM, 3a[aBasi OPUEHTUP ANS POCCUMNCKUX PbIHKOB.
BYypHbIli pOCT, MPOAEMOHCTPUPOBaHHbI OTeYeCTBEHHbIMM GyMaramMu 3a nociegHue OHu,
CO37aeT BO3MOXHOCTU AJIst CEPbE3HON KOPPEKLUM, U CHUXKEHME KOTMPOBOK MO UTOraM ce-
FOAHSILUHEro AHS MOXeT 6blTb BECbMa CYLLECTBEHHbIM. B

Uctounuk: UK dHeprokanurtan

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



MTC 3AK/TFOMWUJIA ®PAHYAN3UHIOBOE COIJIALLEHME C BE-
TAJINHKOM - NO3UTUBHO

MTC 3ak/toumna 3KCKII3vBHOE (hpaHYali3nHroBoe cornatienue ¢ betanuHkom. Mo ycno-
BUSIM [JOrOBOPa, B TeUYeHWe rofa puteiinep nepeeeneT Bce 650 CanoHOB COTOBOM CBSI3u
noa 6pera MTC 1 npekpaTWT NPOAAXy KOHTPAKTOB ApYrMx onepaTtopos, OCTaBnsAs 3a Co-
604 TONbKO YCNyry NpueMa niaTexein oT abOHEHTOB ApYrvX KOMMaHUA MOBUITbHOMN CBSI3U.
MapTHepcTBO He nMpeanonaraeT MOKynKW AONM B aKLUMOHEPHOM KanwTane BetanuHka. 3a
npoasmxkeHne cobcTBeHHoro 6peHaa MTC 6yaeT otumcnaTb betanuHky GUKCMpOBaHHYO
nnaty. Takxe puteiinep 6yaeT nonyyaTtb AUIEPCKYIO KOMUCCUIO B 3aBUCMMOCTY OT [1OXO-
[I0B, NOJy4aeMbIX OT HOBbIX aBOHEHTOB.

B pesynbTaTte Ha pbiHKE MOSIBUTCA €Lle OAMH anbsSHC MOBUNBHOIO ornepaTopa C COTOBbIM
puTeiinepoM. MepBbiM NOAOGHbI War HeaaBHO caenan BeimnenKom. OgHako B 0T/numne ot
MTC oH npuobpen 49.9% B kanuTane EBpocetun. B cBa3n ¢ TeMm, yto EBpoceTb siBnsercs
KpYMHEWLIMM UrPOKOM Ha PbIHKE COTOBOrO pWTENNa, Ha caenky 6biiv HanoXeHbl orpa-
HuyeHuns co ctopoHbl ®AC. B pesynbTaTe, B TeYeHWe Tpex JIeT C MOMEHTa noAnucaHus
cornaiienus EBpoceTb He A0/MKHa OKasblBaTb NpedepeHUnin H1 OAHOMY M3 OrepaTopoB
NPy 3aKIOYEHNN KOHTPAKTOB C aboHeHTaMmu. B oTHoweHun anbsHca MTC n betanuHka
aHanorMyHble Mepbl Bpsa v 6yayT NMpUMEHSTLCS, Tak Kak puTeinep 3aHWMaeT OTHOCH-
TenbHO HeBOoMbLLYIO JOM0 PblHKA.

Macwrab napTtHepckon cet MTC m BeTanuHka HECpaBHMMO MeHblue, YeM y Boimnen-
Koma c EBpoceTbio. B 6nvkaliee Bpemsi MTC MOXET YBEUUUTL KOJIMHYECTBO YYaCTHU-
KOB a/ibsiHCa MOCPEACTBOM 3aKJIOUEHUS COMMaLLEHNI C APYrMMY COTOBLIMI pUTEANIEPaMU.
Co3paHvie paHYaii3MHIOBOM CETU COMPSDKEHO C MEHbLIMMM 3aTpaTaMu U puUcKaMu, YeM
CTPOUTENBCTBO COBCTBEHHBIX CAsIOHOB WM MOKYMKA AEUCTBYIOLEN KOMMaHuM, Npyu ToM,
YTO MPOAAXKW KOHTPAKTOB BO3pacTyT.m
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HOBOCTU KOPOTKO

MpaBuUTENbCTBO CHM3UNMO C 1 HOSBPS 3KCMOPTHYIO MOLWMHY Ha HedTb B pasmepe $287,3 ¢ $372,2 3a TOHHY

Connepc (bbiBwee CeBecTanb-ABTO) BbINIATUT AMBUAEHAbI 32 1Nr08 B pasmepe 548 mMnH.py6. (okono $20 MAH.), - no 16 py6. ($0,6) Ha akumio. KomnaHus
HarnpaBuT Ha BbINIATy AMBMUAEHAOB 0KONo 40% uncTon NpubbiNM 3a Nepuos

Pycan HamepeH obpaTtutbest B ®COP anisi NpoBepky 3aKOHHOCTY AeicTBuiA TMK HopunbCkuiA HUKenb M HauyoHanbHOM perucTpaumMoHHON KoMMaHuen,
KOTOpble YCrenu OCyLeCcTBUTb AeCTBMS MO BbIKYMy akuui Ha 26 Mnpa.py6. Ao UCnonHeHUst cyaeGHOro nocTaHoBIEHMs

Yucras npubbinb ONK-3 3a 9mMec08 no PCBY Bbipocna B 4,6 pasa - o 5,125 mnpa. py6b. ($213,5 mnH.)

A

Fitch namMeHuno nporHo3 pentuHra OTKpbITbIX MHBeCTMLMI (OMNH) Ha “cTabunbHbIiA” ¢ “nosuTueHOro”

BonraTenekom o6bsiBun pesynbtaTbl 33 9Mec08r. no PCBY. Bbipyyka Bo3pocna Ha 14%, ao $815 M/H., B OCHOBHOM 3@ CYET A0XOLOB OT MHTEPHET-YCNYT.
PeHTabenbHocTb no EBITDA yBenuumnach Ha 5 n.n. n gocturna 40%. OnepaumoHHasi peHTabenbHOCTb COXpaHunach Ha ypoBHe 24%. Ynctas peHTabenb-
HOCTb Bblpocna Ha 1 n.n. Ao 13%. CooTHoweHwne unctoro gonra k EBITDA coctaBuno 1.75, cHM3mBLWIKCH 3a rog Ha 0.6 n.n.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

06 HOs6ps KomuteT no [leHexHo-KpeauTHol Monutrke baHka AHMNKM 06bSBUT peLLeHre Mo NpOLEHTHbIM cTaBkaM, 15:00 MCK

06 HOs6ps O6beM 30/10TOBaNOTHBLIX pe3epBoB PO

06 HOs6ps ApbuTpaxkHbiii cyn CBepAnoBCKoii 06/1acT paccMOTPUT Uck asponopTa “KonbLoso” (EkaTepuHbypr) k aBuakoMnaHuu “JoMmoaenoBckue aBuanuHum” (exoaut B AiRUnion)
06 HOsI6pA MpoitneT 3aceaaHne EBponeiickoro LeHTpanbHOro 6aHka, No UToram KoToporo 6yaeT 06bsIB/IEH YPOBEHL MPOLIEHTHBIX CTAaBOK Ha Grvxaliluee Bpems

06 HosI6ps MuHucTepcTBo Tpyaa CLUA ony6nukyeT npeaBapuTeNbHbIE AaHHbIE O NPOU3BOAUTENBHOCTU TPYAA U CTOUMOCTH paboyelt cunbl B TPETHEM KBapTane, a Takke AaHHble O

KOMMYECTBE aMePMKAHCKUX FPaXaaH, BNepsble 06paTuBLLMXCS 3a nocobueM no 6e3paboTuue Ha NpoLon Hepene

06 HosI6ps Kak oxupaetcs, AEGON N.V., Deutsche Telekom, Henkel, Inbev, Manulife Financial Corporation, OMV AG, Raiffeisen International Bank-Holding AG, Societe Generale, The
Blackstone Group, Toyota Motor Corporation, Vedanta Resources PLC ony6/mkytoT MHaHCOBbIE MOKa3aTeNy 3a NPOLLEeALLniA KBapTas

07 Hosi6ps OAO “HTMK" ony6nunkyeT (pMHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTam III kapTana 2008 roaa
07 Hos6ps O6beM aeHexHol 6asbl PO
07 Hos6psA B Bptoccene cocTonTcs HecopMasbHasi BCTpeya ras rocyAapcTs 1 NpaBuTensCTB cTpaH EBponeiickoro Cotosa. Llenb 3Toii BCTpeuy - NOAroToBKa K MeXayHapoaHOMY

CaMMUTY, MOCBSILLEHHOMY MUPOBOMY (DMHAHCOBOMY KpPW3WCY, KOTOpbIN NpolieT 15 Hos6ps B CLUA

07 Hos6ps MuHnctepctso Tpyaa CLUA obHapoayeT aaHHble 0 6e3paboTuue B okTsIbpe

07 Hosi6psi MuHucTepcTBo Toproenm CLUA onybnmkyeT AaHHble 06 06bemax 3anacoB TOBapoB Ha OMTOBbIX CKlafax B CEHT6pe

07 Hos6ps depepanbHas pesepBHas cuctema CLUA ony6nukyeT faHHble 06 o6beMe NoTpebuTenbCKOro KpeanToBaHus 3a CeHTSOpb

07 Hos6ps Kak oxupaeTtcs, British Airways, Ford Motor Company, Munich Re Group AG, Sprint Nextel Corporation ony6aukytoT pyHaHCOBbIE NMOKa3aTeNy 3a NPOLLEeALLniA KBapTas
10 HosA6ps “I'pynna FA3” ony6nvKyeT npoMexyTouHble pyHAHCOBbIE pe3y/bTaThl Mo uToram 2008 roga

10 HosA6ps OAO “CunbBUHUT” onybnnkyeT h1HaHCOBYO OTYETHOCTb No pe3ynbTaTtam III kBapTana 2008 roga

10 HosA6ps OAO “HIK “CnaBHedTb"” onybnunkyeT rHaHCOBYO OTHETHOCTb No pe3ynbTaTam III kBapTana 2008 roga

11 Hos6ps OAO “TnBoBapeHHas komnaHws “bannka” ony6nukyeT hrHaHCOBYIO OTYETHOCTb Mo pesynbTaTtam III keapTana 2008 roaa

12 HosA6ps BaHK AHFIUM NPEACTABUT CBOW KBapTabHbIA OTYET NO MHMAALMM

12 HosA6ps OpeHbyprHedTenpoayKT onybnnkyeT h1HaHCOBYIO OTYETHOCTb Mo pe3ynbTtaTtam III keapTtana 2008 roaa

UTOI'A TOPIroB ADR

WsmeHeHnne
Komnanus Bupxa 3akpbiTne $ O6beM $ 3ak;1|_,(|:'rue npenmuéggcmur
Nykoiin LSE 41.5 8928518 10.95% 46.16% -23.46% -50.58% -52.92% 113.5 20.56 40.5 2.47%
Fasnpom LSE 21.4 20388396 122 % 72.8 % -17.36% -48.72% -59.44% 62.7 10.55 5.14 4.09%
HJ/IMK LSE 9.65 800365 5.68% 55. % -41.88% -77.86% -77.26% 57 4.1 0.95 1.58%
Maruut LSE 6.23 11812 27.99% 98.15% -38.86% -50.46% -41.4 % 13.5 24 14 122.50%
Montoc 30n0t0 LSE 11.05 840842 3.27% 47.33% 2.79% -47.13% -53.95% 35.25 5.11 20 10.50%
Poctenekom LSE 375 20156 5.41% 45.93% -16.02% -47.59% -50.33% 74.9 21.5 8.1 -22.84%
Ork-2 LSE 1.25 0. % 42.86% -81.48% -81.48% -91.94% 15.5 0.75 0.01 25.00%
PocHedTb LSE gy 25381312 16.73% 101.41% 7.32% -42.22% -41.03% 12.33 2.11 4.8 -1.67%
Ypankanui LSE 22 318233 4.55% 39.23% 0. % -53.91% -38.26% 80.8 12.01 4.6 -4.35%
HOBAT3K LSE 39.6 618935 3.07% 41.89% 5 % -44.74% -45.38% 96.9 26 27 46.67%
lFasnpom HedTb LSE 13.09 79843 5.84% 83.54% -23.44% -53.97% -46.3 % 42 7.01 1.775 47.49%
TaTHedTh LSE 47.79 540110 9.09% 153.97% -15.19% -58.97%  -60.33% 163 14.01 1.7 40.56%
CeBepcranb LSE 4.2 1106338 19.84% 103.18% -50.33% -75.36% -80.73% 28.5 1.98 4 5.00%
X5 Retail Group LSE 11.59 261313 6.8 % 27.91% -38.2 % -62.71%  -67.89% 38.93 6.14
A®K Cucrema LSE 7.5 715669 14.67% 207.14% -36.25% -65.43% -79.4 % 45.37 2.13 0.19 97.37%
MK Hopunbckuii
Hukenb LSE 10.9 7175547 21.74% 124. % 39.3 % -35.03% -48.29% 296.5 4.02 104 4.81%
BTB LSE 3.19 6564458 9.23% 69.05% 4.41% -47.09% -65.2 % 10.5 1.48 0.002 2.90%
CypryTtHedTeras LSE 6.87 8919006 14.14% 50.6 % 58.13% -13.65% -38.09% 133 2.69 0.66 4.09%
C6epbaHk DAX 88.21% 32.85% -18.92% -30.04% -57.73% 381 84 1.032
BuMM-Bunnb-
OaHH NYSE 46.51 282359 11.06% 35.48% -16.87% -43.49% -64.51% 145.28 28.7 13 257.77%
Meuen NYSE 9.01 4262769 3.09% 39.91% -31.64% -50.77% -72.17% 58.663 3.77 8.5 -64.67%
MocaHepro DAX 3.72 171927 16.25% 69.09% -5.1% -54.07% -77.45% 17.75 2.13 0.03 24.00%
C3T DAX 2.7 0. % 0. % -28.95% -56.45% -77.12% 12.4 2.1 0.4 -32.50%
Espa3 LSE 17.9 1453786 17.41% 71.48% -40.27% -79.54% -77.03% 131.25 9.92
MTC NYSE 46.82 3740832 16.18% 68.72% 2.25% -31.12% -54. % 105.78 20.17 8.5 10.16%
BbiMnenkom NYSE 18.89 6927953 21.4 % 93.74% 8.56% -18.19% -54.59% 45.48 6.39 420 -99.78%
Komcrap LSE 3.24 2942875 13.71% 78.95% -29.17% -62.64% -72.99% 12.56 1.84 8.5 -61.88%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB WHpekc MMBB 775.2 NU3m. 1.08%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.306 0.327 0.389 0.3 549 1.32% 26.45% -33.77% -79.53% -92.61%
OGKC 0.413 0.351 0.45 0.35 1722 18.00% 25.15% -54.16% -77.12% -87.67%
OGKE 1.218 1.3 1.388 1.174 120 -0.49% 7.79% -28.77% -46.32% -61.19%
TGKC 1.06 0.985 1.151 1.06 421 17.13% 51.43% -27.40% -64.01% -79.34%
TGKE 0.004 0.004 0.004 0.004 101 7.89% 36.67% -30.51% -67.20% -84.70%
TGKF 0.004 0.004 0.004 0.004 527 8.57% 22.58% -30.91% -77.51% -85.38%
TGKI 0.002 0.002 0.002 0.001 21 7.14% 25.00% -42.31% -64.29% -81.25%
Hedtb 1 ras
GAZP 141.5 155 160 136.5 3206 1.14% 53.80% -21.39% -41.87% -50.64%
NVTK 99.15 110.75 114 97.06 294 -0.86% 22.51% -2.02% -41.47% -33.46%
LKOH 1100.01 1195 1230 1051.5 1225 -0.09% 38.37% -19.77% -40.12% -47.73%
ROSN 127 142 151.84 123.61 21536 1.20% 47.98% -11.41% -38.28% -44.07%
SNGS 17.93 19.475 19.66 17.21 909 1.29% 28.07% 37.61% -3.08% -50.96%
SNGSP 6.299 7.15 7.45 6.126 1723 -3.99% 36.61% -6.36% -29.96% -76.57%
MFGS 190 208 208 189.99 278 -5.00% 18.75% -32.14% -68.00% -84.90%
SIBN 71 72.45 90 67.03 1202 6.45% 65.46% -27.55% -45.59% -38.09%
TRNFP 10100 9812 10800 9580 4232 6.88% 53.15% -32.67% -59.12% -81.64%
TATN 53.48 45.1 53.48 45.1 148 778 31.27% 58.79% -39.57% -58.86% -52.05%
TATNP 25 27.12 30 25 390 0.12% 42.86% -45.41% -65.28% -65.28%
RITK 59.52 60 60 58 4 4.42% 26.64% -59.75% -65.40% -77.62%
MeTannyprus
GMKN 2999.98 3149.06 3720 2873.08 4 641 7.91% 76.47% 11.15% -33.85% -20.11%
PLZL 593 640 665 575.01 551 -2.62% 39.30% 6.08% -33.89% -50.58%
CHMF 109 110.87 130 106.2 348 0.41% 55.94% -56.66% -74.34% -62.61%
NLMK 28 33.08 36 26.7 596 -11.11% 60.00% -41.74% -71.73% -52.21%
TenekoMMyHUKaLumn
RTKM 214.51 230.56 241.2 210.03 505 -2.54% 18.41% 12.90% -23.75% 8.07%
RTKMP 16.75 18 18.74 16.43 894 -1.47% 22.71% -15.83% -53.26% -81.12%
URSI 0.365 0.387 0.4 0.36 715 0.83% 17.74% -19.43% -65.76% -76.62%
NNSI 22.65 21.89 24.9 21.73 263 7.96% 20.29% -35.25% -70.58% -85.39%
ESPK 19.64 19.48 22.5 18.51 133 8.21% 24.54% -48.59% -76.89% -81.64%
SPTL 7.764 7.93 8.399 7.45 517 1.74% 10.91% -44.66% -66.10% -79.83%
ENCO 0.477 0.505 0.55 0.46 2243 -0.62% 21.07% -32.05% -70.95% -83.11%
ESMO 4.3 4.71 5.5 4.275 116 -2.27% 2.87% -45.74% -65.15% -78.16%
KUBN 1.02 0.954 1.091 0.954 230 -1.45% 51.11% -35.85% -65.07% -78.30%
MGTS 385 385 385 385 0 27.90% 28.33% -48.67% -51.27% -38.40%
RBCI 43 42.03 47.89 41.1 433 6.17% 4.83% -64.14% -75.98% -85.30%

BaHKOBCKUI CEKTOp

SBER 28.6 315 34.3 28.6 2602 0.74% 58.01% -32.07% -52.13% #DIV/0!
SBERP 12.99 14.1 16.74 12.33 823 0.00% 61.17% -39.86% -63.51% -81.22%
mmbm 745 740 794 740 333 2.34% 23.34% -4.97% -32.52% -38.46%
vzrz 363 340 385.03 320.01 1288 13.43% 36.98% -42.83% -59.89% -74.07%
rosb 99 100.85 109 95 228 -0.45% 30.26% 41.43% -28.14% -47.05%
MawmnHocTpoenue

AVAZP 2.86 3.33 3.5 2.85 506 -9.21% 27.11% -43.37% -77.92% -68.54%
AVAZ 7.8 8.2 8.8 7.8 211 2.63% 32.43% -34.89% -61.00% -54.12%
KMAZ 42.48 48 49.5 39.5 520 -5.60% 12.98% -18.31% -65.18% -14.18%
UAZA 1.511 1.496 1.788 1.48 192 2.03% 4.64% -30.66% -56.02% -41.88%
IRKT 4.42 4.525 4.777 4.3 91 -2.32% 37.61% -44.74% -70.47% -83.20%

MNMoTpe6utenbckuit cektop

PKBA 405 420 470 400 27 1.50% 29.35% -48.08% -56.03% -64.00%
APTK 142.8 157 165.99 140 406 2.00% 6.58% -37.91% -78.58% -90.35%
SCON 392.48 378 414.94 300 346 9.02% -45.11% -41.85% -36.29% -43.69%
KLNA 319 333.99 350 315 150 2.21% 2.57% -37.33% -46.84% -76.39%
LEKZ 2022 2015 2050 2000.2 819 -0.15% 1.10% 3.75% 4.39% -2.08%
MGNT 397.99 395 418 381 125 2.84% 17.06% -48.31% -58.97% -56.74%
GRAZ 37 38 43 35.999 37 -1.34% 29.90% -54.38% -74.71% -63.88%
Mpouee

AFLT 58.97 60.39 62.25 58.65 249 -1.39% -2.21% -6.40% -17.52% -1.31%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 830 Change 3.42%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 5.35 5.7 5.75 5.2 2.413 4.09% 58.75% -22.24% -47.08% -51.01%
LKOH 40.75 41.5 44 40 4.220 0.62% 40.52% -23.69% -46.52% -49.06%
ROSN 5 5.4 54 4.95 1.225 4.17% 75.44% -7.41% -41.72% -42.53%
SNGS 0.67 0.72 0.72 0.65 2.683 1.52% 34.27% 39.58% -11.84% -52.14%
TRNFP 390 390 390 390 0.078 11.75% 62.50% -45.07% -66.81% -81.38%
Mertannyprusa
GMKN 113 125 127.5 110.5 1.356 8.65% 93.99% -13.08% -43.84% -16.61%
CHMF 4.1 4 4.1 3.8 0.167 2.50% -2.38% -68.46% -78.97% -62.21%
NLMK 1 1.1 11 1 0.125 5.26% 33.33% -68.75% -79.38% -56.52%
TenekoMMyHUKaUUK
ENCO 0.018 0.018 0.018 0.018 0.018 7.98% 7.32% -56.00% -80.49% -82.91%
ESMO 0.17 0.17 0.17 0.17 0.017 -15.00% -57.50% -73.02% -80.79% -76.06%

BaHKOBCKMii CeKTop

SBER 1.115 1.23 1.25 1.09 4.404 8.04% 71.54% -30.31% -58.70% -64.50%

vzrz 14 14 14 14 0.014 16.67% -63.40% -70.21% -79.41% -72.55%

MNotpebutenbckuii cekTop

APTK 5.5 5 5.5 5 0.044 -38.89% -77.08% -87.06% -92.90% -90.35%
MGNT 14.5 14.1 14.5 14.1 0.022 3.57% -30.95% -53.97% -71.29% -58.57%
Mpouee

AFLT 2.2 2.2 2.2 2.2 0.022 3.77% -2.22% -29.03% -50.23% -2.22%

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



