OTKpbITOE AKLMOHepHOoe ObLiecTBo
"MHBecTULMOHHAA KomnaHuA "EBpoduHaHCb"
119049 r. Mocksa, LLlabonoskKa, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHaNbHbIM)
dakc: (495) 644-43-13

http://www.eufn.ru/

e-mail: info@eufn.ru

MHBECTULUMNOHHAA KOMMAHUA

o EBPOO®UHAHCDHI
AHANTUTUYECKUA

OB30P

EXXEQHEBHbIN
OB30P: 05.11.2008

A, eaf/( W/

HauunoHanbHble AHeBHble UHAEKcbl Morgan Stanley Capital International

- BT T====a=F===F7===71] - 43,0
S S T S50 o

2200 L ggs 2901 ] - 41,0
2100 - 280 -

"~ 520
- 495
- 470
- 445
- 420
- 395
- 370
" 345
=320

2000 -
1900 9
1800 9
1700 9
1600 9
1500 A
1400 A
1300 -

270 1
260 -
250 A
240 <
230 <
220 <
210 <
200 -

HEH AN ANANANANNNNMN oM

| | | |

P Lo Lo 135 —O—Poccua (wkana cnpasa) —O—Kuraii (wkana cnpasa)

o [ ﬁz O~ Bpaswma (wkana cresa) =O—Wnaua (wkana cnesa)
| | | | |

IR R I H e R I g CO/ZIEPYXAHUE OB30PA

| | | | | 4 95

| | | | ' | - o ~ %)

e e e s s e e e MupOoBble PbIHKW AKLW ......... 2 POCCMIACKUI PbIHOK aKLM ...... 8

O O O O O OO0 oo o o «

S I B B R R I B

SSRIRAIIIXREAL PbIHOK meTannos.................... 5 CTaTUCTUKa: CbipbeBble, A0Ar0-
TeneKoMMyHMKaLmn !

Otpacnesble nHaekcol PTC

Bepcua 2008-11-05

HedTtaHoM pbIHOK

O

Bbl€ U Ba/IIOTHbIE PbIHKK .........

MOCKBA




EXXEAQHEBHbIA AHAIMTUYECKUIA OB30P 2008-11-05

O "MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

. Muposbie pbIHKU aKuui

Dow Jones Industrial Average NIKKEI - 225 Stock Average
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McTouHuK aaHHbIX: Bloomberg.
OCTaI’IOCb coBcem HeaoNro n BeCb MMUpP y3Ha- Te€NbHbIM pe3y/ibTaTaM HECOMHEHHbIM NNAEPOM
€T, KTO CTan HoBbiM npe3mgeHTom CLUA. TEeKyLMX BbIOOPOB ABASETCA KaHAWAAT OT AEeMo-
BmecTte ¢ Tem, No Bcem NporHo3am u npeagapu- KpatoB bapak O6ama. HecmoTpsa Ha yxyauwato-
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LLYHOCA CUTYaLMIO B MMPOBOW 3KOHOMMKE, O KOTO-
poW CBMAETENbCTBYIOT BCE HOBbIE NMPOrHO3bl Npes-
cToAwero OTcyTcTBmMA pocTta BBI1 pasHbix cTpaH,
npoxogawme sbibopbl B CLUA ©, rnasHoe, angep-
ctBo Ob6ambl ABAAIOTCA Ceyac MOLLHbIM ApaiiBe-
POM BOCXOASALLErO ABUMKEHUSA HONbWNHCTBA POH-
[,0BbIX M10LLA0K.

OMX Stockholm 30 Index
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[N AKTMBHOCTb TOProB (WKana ciesa), MH. LWT.
O MocneaHnAns caenka (WKana cnpaga), WBeACKAA KPOHa

Jakarta Composite Index
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_O—ﬂocne,u,Hsm cAenka (Wwkana cnpasa), MHOOHE3. pynua

Becb mup cBA3bIBaeT HageKabl C NPUXOLOM HOBO-
ro aMepuKaHCKOro npesungeHTa, BO-NepBbiX, Mo
npuynHe yxoAda HblHewHero rnasbl LUTatos K.
bywa, noanTMKa KOTOPOro He HaxoauT NoAdep K-
KW rpaXgaH B nocnegHee Bpems, a BO-BTOpPbIX,
nporpamma Ob6ambl Npeanonaraer pag aHTUKPU-

Singapore. Straits Time Index.

800 1
fffffffffffffffffffffffffffff - 2550
"mt----- - - 2450
[ b S I -~ 2350
ffffffffff - 2250
001 . - 2150
400 7 N - 2050
300 1 - 1950
200 A H - 1850
H - 1750
1001 - - 1650
- - 1550

5382358883888+

T ONO AN MINORN O o <Fin

e A A AN NN NN NN Mo

[N AKTMBHOCTb TOProB (WKasa c/ieBsa), MaH. WT.
“=O==TocnenHnAs cae Ka (WKana cnpaBsa), CUHran. Jonnap

Poccuitckaa Toprosas Cuctema (RTSI)
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[ AKTMBHOCTb TOProB (LWKaa c/ieBa), MH. LWT.
“=O==TlocnepHsn caenka (WWKana cnpasa), amep. 4onnap

McTouHuK aaHHbIX: Bloomberg.

3UCHbIX mep, npegycmatpuBarownx ycuneHume ro-
CyAapCTBEHHOrO peryaimpoBaHnAa aKOHOMUKNA.

Ha ¢oHe BOMHbI ONTMMM3MA aMepuUKaHCKue OoH-
[OBble MHAEKCbl €4MHOMACHO 3aKpbIAn BYepaLl-

HIOIO TOProByHD cCeccuto B xopowem ntoce. UH-
pekc Dow Jones Industrial Average npubasun
3,28%, BOCTUrHYB OTMeTKM 9625,28 nyHKTa, Stan-
dart&Poor’s 500 Bblpoc no utoram aHs Ha 4,08%

MwupoBble PbIHKK aKLuii

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Shanghai SE Composite Index Mexico Bolsa Index
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N AKTMBHOCTb TOPTOB (LKaia cnesa), MH. WT.
P ( ) —O_HOCI'IGAHHH cAenka (Wwkana cnpasa), MeKC. neco

==O==TlocneaHan caenkKa (LIKana cnpasa), KNTaiCKMii loaHb

MCTOYHMK gaHHbIX: Bloomberg.

[o ypoeHsa 1005,75 nyHkta, Nasdaq Composite
nosbicuaca Ha 3,12% po 1780,12 nyHKTa.

BmecTe ¢ Tem, HOBbIM NPe3UAEHT BCTYMUT B JOJIK-
HOCTb TONbKO 20 AHBAPA W, YUMUTbIBAsA NoAB/IEHME
BCE HOBbIX HEraTUBHbIX MaKPO3KOHOMUYECKUX
AaHHbIX CTaTUCTUKM MO CTPaHam, 0 3TOro Bpeme-
HW BPAA AW CeayeT 0XKuaaTb CTabUAbHOCTU pocTa
MMPOBbIX PbIHKOB aKLMM, NOLABEPKEHHbIE 3MOLM-
AM MHBECTOPOB, OHU, BEPOATHO, MPOJOKAT OCTa-
BATbCA BONATU/IbHBIMM.

EBponenckme NaowWwaakm TakKe Noaaanmchb axmo-
Ta*Ky U LE€MOHCTPMPOBAIN B TEYEHME NpPOoLUeaLnNX
TOProB YBEPEHHbIN NOAbeM — 3TO Obla LWecTon
noapAa, AeHb pocta. MNoaaepKKy PbIHKY OKasanu
TaK)Xe HEeOXWAAHHO MO3UTMBHbIE AaHHble OT4eT-
HOCTE KOMNAHWIN. A3MaTCKME PbIHKM YyTpOM B
cpefy TOPrytoTcA TakKe ¢ 60oNblIMM NAOCOM, Ye-
My CnocobCTBYIOT AelcTBMA BnacTen ABcCTpanum,
pe3Ko NOHU3MBLINX 6A30BYHO MPOLLEHTHYHO CTaBKY
Ha 0,75 NyHKTa, a TaKKe HOoBble Mepbl NOAAEPHKKN
SKOHOMMKM CO CTOPOHbI Kopew.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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O

. PbIHOK MeTannos

®blovepcbl Ha 301010, COMEX, $ 3a Tp. yHUMIO
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N O6bem TOPros (WKana cnesa), MIH. amep. gonnap
“=O==TlocneaHnan caenka (WkKana cnpasa), $ 3a METP. TOHHY

McTouHMK AaHHbIX: Bloomberg.

HHp,eKc wectn meTtannoB JIoOHQOHCKOW 6Gup-
KM MEeTa/JIoB MOAHANCA BO BTOPHMK Ha
4,5%. UeHa Hukena pocturna 12900$ 3a TOHHY,

NPOAEMOHCTPUPOBAB POCT MoytM Ha 8%. Crowu-
MOCTb Meau Takke pacTét: 4301S 3a TOHHY
(+5,2%). Mexay Tem, bypHbIli poOCT cKopee BCEro

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbroyepcsl Ha nannaami, NYMEX, $ 3a Tp. yHUMIO
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N O6bem TOpros (WKana cnesa), MIH. amep. 4oAnap
Mocneanss caenka (Wkana cnpasa), $ 3a MeTp. TOHHY

McTouHMK aaHHbIX: Bloomberg.

I O6bem TOpros (WwKana cnesa), MaH. $
MocneaHnas caenka (wkana cnpasa),

6yaeT HenpoAo/IKUTENbHbIM, B MEPCNEKTUBE Ha
2009 roa, cToMMOCTb MeTanna, BEPOATHO, NPOLON-
UT CHMXKaTbCA. Pbloyepcbl Ha 010BO, CBUHEL, U
a/IIOMUHUNI TaKXKe BbIPOCAM Ha BYEPALUHUX TOprax
Ha 2%, 2,7% n 3% cooTBeTCTBEHHO. LIMHK K 3aKpbl-
TUIO LHA OCTaHOBWJ/ICA Ha oTMeTKe 1239$ 3a TOHHY
(+5,9%).

B cpeay ytpom ¢oHO0BblE PbIHKM A3MaTCKO-
TUXOOKEAHCKOrO pPerMoHa NpoAo/XKalT pacTn Ha
OXMAaHUAX, YTO HOBbIM npe3ngeHT CLUA npea-
NPUMET WWarn 18 BbIBOAA aMEPUKAHCKOM 3KOHO-
MUKKN 13 peLLeccum, a OCHOBHblE MPOMbILWAEHHbIe
MeTaN/ibl AEMOHCTPUPYIOT HeboMbLylo HUCXoAnA-
LLLYIO KOppeKLMto.

PbiHOK meTannos

3anacbl HUKena u antommumsa, LME 3anacbl meam n cenHua, LME
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McTouHMK AaHHbIX: Bloomberg.
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‘ HedTaHOM pbIHOK

dblouepcsl Ha Brent, ICE, $ 3a 6appensb
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®brouepckl Ha WTI, NYMEX, $ 3a 6appensb
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I O6bem TOpros (WKana cnesa), MIH. amep. jonnap
“=O==TocnenHan caenKa (Wkana cnpasa), $ 3a bappenb

McTouHuK aaHHbIX: Bloomberg.

Bcne,u, 33 BOOAyLWEBNEHWEM, LapAWMM Ha
MMPOBbIX GOHAOBbLIX NAOLWAAKAX, a, TOUYHee,

NoALABLUNCL SMOLMAM OT NPOXOAAWMX B AmMepu-
Ke BblbOpOB npesnaeHTa, Tpehaepbl NPUHAAUCD
cKynaTb HedTedblovepchl. B pesynbtate axuora-
a «4YepHOe 30/10TO» B TeYeHME TOProBOW ceccum
BTOPHMKA M3pAAHO noaopoxKano. [ekabpbcKuit
¢dbloyepc Ha Mapky Brent npubasun 3a Buepaul-
HUI geHb 9,85%, 3aKpbIBWUNCL Ha 3HAYeHUn 66,44

3anacbl 6eH3UHa U AUCTUANATOB, MNH. Bappenei

NNV VONNMNMNR0NN NNNNOOCC
mmmommonwmeﬁwmwmmNmmHHHﬁ

~=O==3anacbl AUCTUNNATOB =O=3anacbl 6eH3nHa

[onn. 3a bappenb, HepTb WTI Bbipocna Ha 10,36%
M ocTaHoBMnacb Ha yposHe 70,53 pgonn. 3a bap-
penb.

YTpom B cpedy CReKyaAaTMBHO NepenpofaHHble
HaKaHyHe YrneBogopoabl Hayaanm KOPPEKTUPO-
BaTbCA B LieHe. HedTb ybasnseT 6osee 2% pbiHOY-
HOWM CTOMMOCTM.

HedTenepepabotka B CLUA, mnH. bappenei

CDKDMOLDMO I\<I‘HO0Lﬁ\—| oon.nNcnmwa
HHNMOI\Q‘

~=O-=3arpy3ka HedTenepepabaTbiBatoLWMX3aBOL0B
=O=—poussoacTso 6eH3nHa (cnpasa)

McToYHMK AaHHbIX: Bloomberg.

HedTtaHoM pbIHOK

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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. PocCMUCKUM PbIHOK aKLMUMA
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McTouHuK aaHHbIX: Bloomberg.

]] poleawan HeAena oKasanacb Becbma yaau-
HOM A/A POCCUMCKOTO PblHKA aKUMi: He
CYMTaAsA He NPOBOAMBLLMXCA B NPOLL/bIA NOHeAEe N b-
HUK TOProB, BCe AHW Npoxoanau nog ¢pnarom 6bi-
KOB, U pJaxe [OonoNHUTeNbHas ceccua cyb60Tbl
3aBepluMnacb nobesHbIM pbiBKOM BBepx. B pe-
3y/NbTaTe 3a 5 AHEW POCCUMCKMM MHAEKCaM yaa-
NoCcb OTbIrpaTh YyTb MeHee 50% cBoero Beca.

3a ponrve BbIXOAHbIE WHBECTOPbl POCCUIMCKOrO
$OHA0BOro pblHKa BHOBb HAaKOMWAM A0CTAaTOYHO
YBEPEHHOCTU M rOTOBbl BO30OHOBUTL NOKYMNKKU. C
Y4EeTOM 3aBepLUMBLUNXCA B 3€/1€HOM LBeTe TOpro-
BbIX CECCUM HA 3apybeXkHbIX NAOWAAKaX U Cbipbe-
BbIX PbIHKAX, a TaKKe BHELWHero no3utnsHoro ¢o-
Ha B BMAe BblbopoB npesugeHTa CLUA u HOBbIX
Mep NoAAepKM SKOHOMMK BNACTAMM a3MATCKUX
rocyfapcTs, 3aKpbiTUE CEroAHALIHEro AHA BUAMUT-

CA AN aKUMIM HALMX KOMMNaHWI B XOpoLemM nto-
ce. BMecTe ¢ TeM, aXkMOTaXKa BPAL NN XBaTUT Ha-
[ONTO, U YKe CEeroiHa BeYEPOM, BEPOATHO, Noc/e-
AyeT pAaL NPoAa C Lenbto GrKcauum npubblaei.

CerogHAWHNA aeHb MHOOPMALMOHHO BecbMa
HacblweH. B 12:30 mck 6yayT obHapoaoBaHbl AaH-
Hble O MPOMbIL/JIEHHOM NPOU3BOACTBE B Benuko-
6puTaHMM 3a ceHTAbpb, B 13:00 ony6/MKoOBaHbI
noKasaTenn po3HMYHbIX Npoaax B EC 3a ceHTAGPS,
B 18:00 cTaHeT U3BeCTeH MHAOEKC [AEe/I0OBOM aKTMB-
HocTu B chepe ycnyr CLUA 3a okTabpb. TakKe cero-
AHA OXupaetca 3acefaHue baHKka AHrauuM, Ha Ko-
Topom 6yaeT paccmoTpeH ypoBeHb 6a30Bol npo-
LEHTHOW CTaBKWU. BHyTpeHHee BakHeWllee cobbl-
TWEe Ha cerogHa — obpalueHune MpesngeHTta PP K
PepepanbHomy CobpaHuio.

LieHa, py6. Liena, py6. by ! ) ., % 06bem, Tbic. $
rasnpom 140,3 5,35% 5,89  Montocsonoto 6083 0,44% 185,32 CHZN 1,25 0,00% 0,0
Jlykoiin 1097,4 6,66% 0,76 a3npomHedTb 66,4 7,51% 53,62  CHEP 3,500 0,00% 0,0
PocHedTb 126,9 1,90% 1,06 OrK-5 0,4 27,38% 1,67 DVEC 0,015 0,00% 0,0
CypryTHedTeras 17,7 1,78% 0,27 TrK-3 0,9 5,86% 14,85  GRAZ 1,500 0,00% 0,0
TaTHe$Tb 53,4 29,70% 0,15 WpKyTCK3Hepro 9,5 -6,95% 4,43 FESH 0,570 0,00% 0,0
MK HopHukenb 2820,1 6,37% 0,66 Aspodnor 59,3 -0,55% 1,35 KZRU 0,160 0,00% 0,0
CbepbaHk 28,4 0,89% 3,24 MMK 7,1 16,14% 14,37 RASP 2,100 0,00% 0,0
BTH 0,0430 3,12% 0,46 CesepCranb 108,2 20,46% 85,97 SILM 0,140 0,00% 0,0
Poctenekom 221,2 -0,44% 0,01 HAMK 30,3 23,24% 12,59 VSMO 55,00 0,00% 0,0

MNcTouHUK AaHHbIX: Bloomberg. PacueTbl: UK «EBpodUHAHCHI.

MCKUWN PbIHOK aKUnn

Poccun
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. Mpoyasa cTaTUCTUKA

CbipbeBble PpbIHKK

CeibCKOE X035MCTBO

NYMEX

Uena, $ Usm., % MaKc. * Mun. * Reuters/Jefferies CRB Movers
MnaTtnHa / 1p. yHL. 857,7 3,70% 2091,90 797,20 LeHa, $ U3m., % Makc.* MuH.*
YpaH / GyHT 46,0 2,22% 66,00 44,00 MuweHnua /6ywens  5,7500 2,22% 12,5625 5,1250
[a3/ maH. 6purT. Kode / dyHT 1,1700 4,46% 1,7500 1,0800
Tenn. e, 7,2 5,57% 13,58 6,12 Kykypysa / 6ywens  4,1250 3,13% 7,8750  3,7500
beH3uH /rannon 1,5 12,50% 3,57 1,36 Cos/6ywens 9,5000 2,01% 16,3125  8,5625
Rubber Research Institute Kakao / ToHHa 1999,0 1,52% 3252,0  1956,0
HaTypanbHbii 1,9 2,12% 3,36 1,76 Xnonok / dyHT 0,4600 2,22% 0,9600  0,4400
KayuyK (RSS1) /K Caxap / GyHT 0,1300 8,33%  0,1600  0,1100

Metal Bulletin Steel Prices**
Cranb K, akcnopTt
®OB6 / ToHHa

Cranb XK
Tans AR, SKCMOPT ¢85 8,76% 127500 610,00
®OB / ToHHa Panc /ToHHa

Manitoba Agriculture and Food Spot Price / Canada**

790,0 -8,14%  1137,50 520,00 POXb / TOHHa 174,7700  -9,03%  412,8700 174,7700
Osec /TOHHa 118,8500  1,42%  249,5600 164,2600
323,6800  7,38%  686,2400 299,3500

* MaKcuMmasibHas U MUHUManbHas LeHbl NnpeacTaBaeHbl 3a nepuos, 52 Hepenn.

*k LieHbl Ha POXb, OBEC 1 PanC U3MEHAKOTCA pa3 B HeAe /110 NOo NATHUUAM, Ha CTa/lb—pPa3 B HeAeNto No YeTsepram.

[onrosble PbIHKK

U.S. Treasuries Notes/Bonds

[HaTa Hoxoa-
noraweHuna LUena KynoH,%  HocTb, % U3m., %
2-Year 30.06.09 102,41 4,875 1,158 -1,28%
3-Year 15.05.10 104,97 4,500 1,206 -3,67%
5-Year 30.06.12 111,14 4,875 1,714 -9,41%
10-Year 15.05.17 106,02 4,500 3,672 -4,87%
30-Year 15.02.37 106,02 4,750 4,224 -2,96%

BantoTHble pbIHKMK

cyTpa BYepa cyTpa BYepa

Lonnap /Pybnb 26,8789 26,8061 Espo / LBeliuapckuit dpaHk 1,5066 1,5118
Espo / Py6ib 34,5664 34,5664 Lonnap /Weeiuapckuint paHk 1,1664 1,1628
Espo / donnap 1,2916 1,2982 Lonnap /TOHKOHICKMIA gonnap 7,7508 7,7505
EBpo / ANOHCKas eHa 128,6800 129,5600 ®yHT cTepaunHros / donnap 1,5920 1,5966

MupoBble MHAEKCbI

MHpekebl Morgan Stanley Capital International

NHaeke N3m., %

MSCI World 1007,65 4,80%
MSCI EM 603,14 3,21%

MSCI Eastern Europe 151,00 4,28%
MSCI BRIC 191,17 4,34%
MSCI Russia 545,09 2,64%

McTouHuK aaHHbIx: Bloomberg. Pacuetbi: MK «EBpodUHaHChI».
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bepceHes EBreHuit MNaBnosuy,
Haya/IbHUK aHa/IMTMHYECKOro OTAeNa
Ten.: (495) 545-35-35 (06. 158), e-mail: ebersenev@eufn.ru

MutpodaHoBa CseTniaHa ANeKCaHAPOBHaA,
BeAyLMIA aHAINTUK
Ten.: (495) 545-35-35 (p06. 156), e-mail: mitrofanova@eufn.ru

benknHa AHactacma AneKcaHApPOBHa,
aHaNUTUK (cneumanusauma: pyHaaMeHTaIbHbIN aHanm3)
Ten.: (495) 545-35-35 (g06. 131), e-mail: belkina@eufn.ru

LWoiiko AnekcaHgpa CepreeBHa,
aHaNUTUK (cneumnannsauma: TEXHNYECKUin aHanms)
Ten.: (495) 545-35-35 (p06. 158), e-mail: shoyko@eufn.ru

OTKpbiToe AKuMoHepHoe Ob6uwectBo «UK «EBpodpuHaAHCBbI»
AHanuTHUuYecKuii otaen: (495) 545-35-35, nob6. 158, 156, 131
OTpen akTUBHbIX onepauuii: (495) 545-35-35, no6. 120, 103, 113
KnueHTtcKkum otgen: (495) 545-35-35, no6. 168

119049 r. MockBa,

LWa6onoska, a4.10, kopn.2

TenedoH: (495) 545-35-35
(MHOrOoKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

doTorpadmm Ha TUTYNbHOM CTPaHULLEe OTYeTa: oPpULMaNbHble CaliTbl KOMMNAHUI «PocHedTb», «Alcan», EWEA, World News.

Hactoawumii oTyeT n cogeprkawanca B Hem MHPopMaUUs ABNAETCA UCKAOYMTENbHOM cobcTBeHHOCTbIO UK «EBpoduHaHCbI». He-
CaHKUMOHMPOBAHHOE KOMUPOBAHWE, BOCMPOM3BEAEHME U PAacNpPOCTPaHEHME AaHHOW MHPopmaLmmn 6e3 NMcbMeHHOro paspelieHuns UK
«EBpoduHaHCbI» 3anpeLLeHo.

MK «EBpOdUHAHCHI» HE HeceT KaKoh-IMbo OTBETCTBEHHOCTM OTHOCMTE/IbHO Nto6bIX NOCNEACTBUIA B pe3y/ibTaTe UCMO/1b30BaHMA
MHbOPMaLMK, coaepKaLleincs B AaHHOM aHanuTudeckom otyete. MK «EBpoduMHaHCbI» He AaeT rapaHTUii OTHOCUTENbHO MOAHOTHI U
[,0CTOBEPHOCTU NPUBEAEHHON B HAacTosAWEeM oTyeTe MHGopMaLumn. HacToAwwmMn oTYEeT cocTaB/ieH Ha OCHoBe MHbOPMaL MK, NONYYEHHOM
13 opULMANbHBIX UCTOYHWUKOB, HALEKHOCTb U JOCTOBEPHOCTbL KOTOPbIX 06LLLEeNpU3HaHHbI. Bca MHGopMauua, coaepiKalancsa B 4aHHOM
oTYeTe, HM NPU KaKMX YCI0BUAX HE MOKET PACCMATPMBATLCA KaK NPea/oXKeHne UNN PeKOMEHAALMA K NOKYMKe UM NPoAarKe LLeHHbIX
b6ymar, npegoctaBaeHue rapaHTUii Uan obelaHnini OTHOCUTENIbHO ByAYLMX M3MEHEHUI Ha PbIHKE LieHHbIX Bymar U 4eMCcTBUI IMUTEH-
TOB [ @aHHbIX LEeHHbIX Bymar. 3a nocneacTBuA N0ObIX PpeweHni, NPUHATbIX Ha OCHOBE HacToAwero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
BEHHOCTU He HecerT.

O

Bepcua 2008-11-05




