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FnmaBHbIEe HOBOCTU U COOLITUA
B mup

v MpenBbibopHass kamnaHus B CLIA, 6GecnpeuegeHTHass BO  MHOMMX
OTHOLLEHMAX, 3aBepwwunacb. Cyaa no nepBbiM pes3ynbTaTam roflocoBaHus,
nobegy Ha nNpe3ndeHTCKMX W napriaMeHTCKMX Bblbopax oaepxuBaeT
LemokpaTnyeckas naptus Bo rnase ¢ bapakom Obamoin. PasgpaxkeHne npotuse
agmuHncTpaumn xopoxka bywa B CLUA ctonb Benuko, 4Yto nsdupartenen He
CMyLLaeT HU pacoBas NPUHAANEXHOCTb KaHOauAaTa, HUM OTCYTCTBME Y HEro
BHATHOM MporpaMMbl BbiXxoda U3 kpuauca. Mexay TeM UMEHHO Ha Kpuauce
BbIHY)XXOEH OyaeT cocpedoTountbes crneayowmin npesmaeHT CLUA, kto 6bl HK
3aHsn 3ToT NOCT.

v'  Pasoputbcs B Poccuy B YCMOBMSIX KpU3MCa CTaHET ropasao Mpolue.
Mpencepatens komuteta [ocoyMbl Mo cobCTBEHHOCTU eamHopocc BukTop
MneckayeBcknin NpegnaraeT 3akoHOA4ATENbHO pacLUMpUTbL NpaBa KPeavTOpoB
Ha MMYLLECTBO, HaxoasLweecs B 3anore. Ecnu nonpasku OyayT NPUHATLI, TO Ha
KYNIEHHYIO MO [AOrOBOPY WMNOTEKU HEABWXMMOCTb MOXHO OyAeT HamnoxuTb
B3bICKaHWE, ECNN NEPUOA NPOCPOYKM MO TEKYLLUM Bbiniatam coctaBuT Gornee
Tpex MmecsileB, a obwasi cymma pgonra 6onee 5% OT OLEHKM KBapTUpbI.
OKcnepThl onacarTcs, YTO C NMPUHATMEM 3TMX MOMPAaBOK MOSBUATCA MoyBa Ans
3noynoTpebneHns co CTOpoHbl GaHkoB: OHM OyayT HaBA3bIBATb 3aeMLLMKaM
OONOSHUTENbHbIE YCNOBUSA Kpean-TOBaHMS.

Poccuinckaa mnHgyctpus

v' Brnapeney KomnaHum «bBa3oBbii  anemeHT»  Oner Oepunacka,
CTONKHYBLUMICA C (DUHAHCOBBLIMU NpobremMamu, MOXeT NULLINTBLCA eLle O4HOro
aktmBa. [logkoHTponbHbIN  «Basany»  xonauvHr  «Pycckue  MallvHbI»,
noTepsiBLLUMI HedaBHO Jonto B kaHaacko Magna International, B Gnvmkaniwiee
BpeMsi MOXEeT npogaTtb CBOW aBMACTPOUTENbHbIA aKTMB — CcaMapCKuin
aBMaLMOHHbI  3aBog «ABuakop». HoBbIM Bnagenbuem MNpou3BoaUTENS
naiHepoB  AH-140 MoxeT cTaTb rocygapctBeHHas  OOGbeguHeHHas
aBuacTpouTenbHas koprnopaums (OAK).

v" Tpon3BoACTBO MUHYAOGPEHWI elue HEAABHO Kas3anoch 3alLMLLEHHBIM OT
MUPOBOro hmHaHCOBOro Kpmaunca. Ho, otuntaBmnchk 06 odepeHbIX pekopaHbIX
nokasaTensix 3a nepBble OEBATb MECSALEB 3TOr0 rofa, arpoOXMMUKM YXe B
OKTSIOpe npakTU4YecKy NOrosIoBHO Hayanu cokpaiwatb Npou3BoAacTBo. B Lenom
0o koHua 2008 roga Ha MMPOBOW PbIHOK MOXET ObITb HE4OMOCTaBMNEHO OKOSO
1,6 MITH T a30THbIX, 2 MiH T docdaTHbIX U 1 MIAH T KanNUMHbIX yoobpeHun,
nocynTanu B crneumanunavpoBaHHoM areHtcTtBe British Sulphur. Bpsg nm ato
NnoMoXxeT noadepXaTb LeHbl Cenvac, COMHEBATCA 3JKChepThl, Bedb Y
npoun3BoAMTENEN HAKOMUIICA CONMWAHbIA  3anac, KOTOPbIM  elle  HYXHO

Poccuiicknii ¢oHI0BBIA PBIHOK

PTC 802,39 A 0,00%
MMBB 766,92 A 0,00%

MupoBbie (pOHI0BBIE PBIHKH

DJIA 9625,28 A3,28%
S&P 500 1005,75 A4,08%
DAX 5278,04 A5,00%
FTSE 100 4639,50 A442%
Nikkei 225 9114,60 A6,27%

BajiioTHbIN PHIHOK

Joaaap, $ 27,0793 v0,0188
Egpo, € 34,4828 A0,0736
EUR/USD 1,2734 A0,2835%

CrIpbeBble PHIHKH

Hedpti (BRT), S 64,30 ¥1,56%
30070, $ 716,80  ¥2,77%
Hukens, $ 12000 ¥6,29%

JleHe:KHbIH PBIHOK

Jluksuanocts B B 809,00 V22,90
LIBOR US 3mec.,% 2,80 A0,01
MosPrime 3mec.,% 16,95 v0,03

Poccuiickue blue chips (MICEX) |
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pacnpogatb. OAHaKo B AOMTOCPOYHbIX MEPCMEKTUBAX OTpacnu 3KCnepTbl He GAZP 139.91 A 4.80
N\ comHeBatoTCH. ’ ’
LKOH 1101,00 A6,58
. . . SBER 28,39 A223
Poccuncknm comHaHCOBbIN CEKTOP SBRP 12.99 A771
& v OCOP paspabotana HOBbIi MOpSAOK pacyeTa COBCTBEHHLIX CPeACTB VTBR 0.0429 A239
NPogy4YacTHUKOB pblHKa, YBENUYMB HOPMAaTMBbI AOCTATOMHOCTU CPEeAcTB Afis ' ’
oHOO0BLIX OUPXK, YNpPaBnSAOLWMX KOMMAHUA W KOMMaHWA, Bedylux peecTtp GMKN 2780,00 A 2,60
BnagenbueB LUEeHHbIX Oymar. Perynatop paccuyMTbiBaeT, YTO YXKEeCTOYeHue ROSN 125,50 A 1,54
TpeboBaHWi Kk akTMBam npodyyacTHMkoB B PCOP no3BonuT rapaHTMpoBaTb SNGS 17.701 Al15
ncnosHeHne nx obs3aTenbCTB Nepea KnMeHTaMu. Ynpasnsiowme CHUnTatoT, YTo ’ >
HoBble TpeboBaHUA cCyllecTBEHHO yxyawaTt nonoxedne YK wn  gpyrux SNGSP 6,561 A6,79
NPOYHaCTHMKOB. TATN 53,48 A31.27
RTKM 220,11 V0,13
RTKMP 17,00 A632
URSI 0,362 A0,84

| Makpo3koHoMMYeCKMe AaHHbIe HaKaHyHe

CLUA
» Bloomberg: Yuctas npubbine NYSE Euronext, kpynHeiiwero onepatopa oHAOBbIX BMpX B Mupe, ynana B TPETbEM KBapTasne
2008 ropa Ha 33% wu3-3a cokpalleHuss obbema CAeNnoK N0 AepuBaTMBaM Ha €BPOMENCKOM PbIHKE W CHUXEHWUst TapudHbIX cOopoB 3a

npoBeAeHNe COernku.
» Bloomberg: CtoumocTtb paboyeit cunbl B CLUA Bbipocna Ha 0,7 npoueHTa B TpeTbeM kBapTane 2008 roga. AHanUTMKM B CpegHeMm
NporHo3vpoBasnu Takow e pocT uHaekca

L——] B =
® 000 “MHBECTULMOHHAS KOMMNAHUSA “BUTYC"




\{f BIATYC = i VTPOMHBECTOPA
05 HOsIOps

»  cToMMocCTM paboyeit cunbl, y4UTbIBaOLWLErO pasmep 3apaboTHONM nnaThl, IbFOT ¥ Nocobuii. 3apnnaTthbl BbIPOCY B TPETLEM KBapTasne
Ha 0,7 npoueHTa, Kak 1 BO BTOPOM KBapTane. Ha Takyto e BenuuuHy, Kak 1 BO BTOPOM KBapTarne, - 0,6 npoueHTa - BbIpOoCny pacxopbl Ha
NbroThl.

» Bloomberg: Pacxoabl HaceneHusi CLUA B ceHTsbpe cHuamnuck Ha 0,3%, oxunaanock cHmwkeHue Ha 0,2%.

A3suna
» Bloomberg: AHanutuku [ocygapcTBeHHOro MHdopMaumoHHoro ueHTpa KHP nporHosupytoT 3amenneHne Temnoe pocta BB
Kutas no siHBapsi-ceHTA6pPS.

Poccus
> Bloomberg: LUKOIL Eurasia Petrol Anonim Sirketi (noopasaenenne HK "MYKOMN" (PTC: LKOH) npusnekna kpeawuT Ha
$250 mMnH Ans uMHaHCKPOBaHUS MOKYNKU COLITOBOM TypeLKorn komnaHum Akpet.
» Poct notpebutenbcknx ueH B PO B oktsibpe 2008 roga coctasut 1,0 npoueHTta, no utoram 2008 roga nHpnAuns 4oCTUrHeT
13,9 npoueHTa.

| Kanenaapb KopnopaTMBHLIX COBLITUN

DaTa CtpaHa KomnaHusa CoObiTue

Ony6nukyeT puHaHcoByto oTyeTHOCTb Mo MCPO 3a 9

05.11.2008 P® BanTuka
mec. 2008 roga
19.11.2008 Pd CesepcTant OnyGnukyet (bI/IHaHCOBbIreor;;3yanaTbl 3a 9 mec. 2008
25.11.2008 PO X5 OnybnukyeT npegsaputenbHble (pMHaHCOBbIE
pesynbTaTthl 3a 3 kB. 2008 roga
26.11.2008 PO HyTpuTek Ony6nukyet d)MHaHCOBbI?OZ(Z3yJ'IbTaTbI 3a 1 non. 2008
11.12.2008 Pd MocaHepro Ony6nukyeT (*)MHaHCOBbrIgnpaesyﬂbTaTbl 3a 3 kB. 2008
| AnHaMuKa pbIHKOB
UHpekc 3Ha4yeHue A 3a peHb, % A 3a mec, % A 3a 3 mec, % A 3arop, %
Emerging markets
PTC - Poccus 802,39 0,00 -6,50 -57,68 -64,53
ShanghaiComp - Kutaii 1706,70 -0,76 -20,16 -37,75 -68,19
HangSeng — FOHKOHT 25063,17 0,28 -14,39 -36,11 -48,26
Bovespa - bpasunusi 40254,80 5,24 -4,38 -27,61 -36,03
PX50 - Yexus 935,40 3,78 -15,19 -35,04 -48,62
BUX - BeHrpus 14743,34 3,86 -18,05 -31,05 -44,32
MSCI Russia 545,09 2,63 3,23 -49,05 -62,33
MSCI EM 603,12 3,21 5,72 -36,93 -53,96
MSCI BRIC 191,17 4,34 6,47 -41,12 -58,48
Developed markets
Dow Jones Ind - CLLA 9625,28 3,28 1,89 -14,70 -26,20
S&P 500 — CLUA 1005,75 4,08 0,96 -19,48 -30,81
FTSE 100 — AHrnus 4639,50 4,42 0,74 -13,90 -26,41
DAX - l'epmaHus 5278,04 5,00 -0,91 -16,88 -32,33
CACA40 - dpaHuus 3691,09 4,62 -1,10 -13,77 -35,35
Nikkei 225 - AnoHus 9114,60 6,27 -5,45 -29,53 -39,74
MSCI G7 877,14 4,83 4,74 -24,18 -37,20
MSCI World 1007,65 4,80 5,27 25,07 -38,82

| MHeHuMe Tpenaepa

B nocnegHuin ykopoyeHHbI TOProBbl AeHb OTeYECTBEHHbIM (POHAOBbLIV PbIHOK OTKPbINICS renoM BBEPX U nokasan
YBEPEHHbIN POCT, 4OCTUrHYB HOBbIE NokKarbHble MakcuMmyMmbl. Haekc MMBB Bbipoc Ha 4.78 % fo 766.92 nyHkTa. Jlugepamn
pocTa cranu: JIYKOWI- 1101 (6.6%), FTASMPOM- 139.91 (4.8%), BTB- 0.0429 (2.4%), C6epb6aHk- 28.39 (2.3%). MoanTueHOMY
HaCTPOEHMIO UTPOKOB CMOCOOCTBOBAN NOMNOXUTENbHbBIN BHELLHWI (POH B Kyne ¢ pacTyLlen LeHON Ha YepHOoe 30510TO, HO rMaBHbIM
NIOKOMOTVMBOM POCTa NO-NpPeXHeMy, oCTaeTcs rocyAapcTso, KoTopoe MnobbiMu cnocobamn 3actTaBnseT NoBepuTb MHBECTOPOB B
ceeTnoe byayuiee.
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BakoHuunuce BbibGopsl B CLUA, nobenon bapakom O6amoin. 3Ta HOBOCTb Oblna BOCNPUHATA MHBECTOPAMWU POCTOM
OCHOBHbIX nHAaekcoB Dow Jones +3.28%, S&P500 +4.08%, NASDAQ +3.12%. A3nsa Takke oTpearmpoBana poCTOM akumi Ha
OXunAaHusix, 4To HoBbIV Npe3naeHT CLUA npeanpumeT warv ons BbiIBOAA aMEPUKaAHCKOW 9KOHOMUKMN 13 peLeccun. Hawm
BbIXOAHbIE AHW NPOLLMM BO BMAacTy NO3MTNBa TOProB APYrMX CTPaH, KOTOPbIA HaM eLle NpeacTouT oTbirpaTh.

Hupopmatus u MHCHUS, B HACTOALICH ObLIH TIOAT 000 «MK «BUTYC» u npeHa3HaueHbl HCKIIIOUHTENLHO [Ulsl 03HAKOMIICHUS KIIMEHTOB KoMraniu. HecMOTps Ha TO, 4TO GbUIN NPUIIOKEHBI 3HAYUTEIILHBIC YCHIIHS,
uTOGbI Cl1enaTh HHPOPMALIMIO, COEPIKALLYIOCS B HACTOSLIEM MaTepuajie, Kak MOxHO Gouee jjoctosepHoii 1 nonesnoii, BATYC ne nperenjiyer Ha ee M0IHOTY H TOUHOCTS. C
PE/IBAPHTEIILHOIO YBEIOMIICHHUSL.
Hu xomnanus BUTYC, un k10-1m60 M3 ee npeicTaBuTeNeii M COTPYHHKOB HE HECET OTBETCTBEHHOCTH 3a JIOGOH NPAMOIl MM KOCBEHHbIH yilep0, HACTYNUBILIHIT B pesyibTaTe ) WK ee Jliobbie
MHBECTHIIHH, B HacTosIEH MOTYT GBITh CBA3AHbI CO 3HAYHTENLHBIM PHCKOM, MOTYT OKa3aThCst Wi Juist MHBECTOPOB. CTOMMOCTB MIIH I0XO/1 OT JOOBIX HHBECTHIIHMIA, YIOMSHYTBIX B HACTOSIIEH
nyOIMKALMK, MOTYT H3MEHATECH W HMCILITHIBATH BO3ICHCTBHE W3MEHEHMI MPOLEHTHBIX CTaBOK. IIPOLUIbIe PesyIbTaThl HE ABNAIOTCA MOKa3aTeneM GyAymmx pesynbTaroB. TONBKO HHBECTOPAM, OGNAJAIONIMM 3HAYHTEILHBIMH 3HAHHAMH H ONBITOM B
(MHAHCOBBIX BOTIPOCAX M GH3HECE, H CTIOCOGHBIM OLEHHTH MPEHMYIIECTBA H PHCKH, CBA3AHHbIE C HHBECTHPOBAHHEM B POCCHIICKHE LIEHHbIE GyMaru, clie/lyeT paccMaTpuBarth
YTOMAHYTBIE B HACTOAMIEH MyGIHKALIH.

B Matepuaie uHdop MOKeT ObITh H3MEHEHa Ge3

Th HHBECT B LeHHble GyMaru Wi HHCTPYMEHTBI,
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