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HOBOCTHU

®CK

KoMmnaHus npoBeaeT A0N3IMUCCUIO B MOMb3Y rocyAapc-

TBa - NMO3UTUBHO >>> cTp. 3

KUPOBCKWUH 3ABOJ

KpynHble NakeTbl akumWiA NpeanpusiTUs NepexoasT B

COB6CTBEHHOCTb KPeANTOpOB MeHemKkMeHTa - HETA-

TUBHO >>> cTp. 3

CBEPBAHK

CbHepbaHK y>KecTounn yCcrioBus KpeauToBaHus pusnuy
>>> cTp. 3

BOEHHO-MNPOMBILLIEHHbIA KOMIJIEKC

JIuBUS NnaHWpyeT 3aKymnky BOOPY>XeHW! y PO Ha

06Luyi0 CyMMy, npesblwatowyto $2 mnpa. >>> cTp. 4

HMTN

HMTN 3a 9 mec. 2008 r. yBenmuun YnicTyto npubbiib

no PCBY Ha 37% - NO3UTUBHO . >>> ctp. 4

NMPUMOPCKOE MOPCKOE NAPOXOACTBO

MpumMopckoe Mopckoe NapoxoacTBo 3a 9 mec. 2008 r.

YBENUYMIIO YUCTYIO NpUbbINb Ha 8% . >>> cTp. 5

UTAIR

UtAir 3a 9 mec. 2008 r. cokpaTuna YncTyto npubbinb

no PCBY B 4,6 paza >>> cTp. 5

I P ey

Py6./USD 26.789 -0.2%
Py6./EUR 34.764 0.8%
OMUTEHTDI

LKOH 40.72 10.95% 1101 6.58%  40.50 9.46%

SNGS 759 14.14% 1770 1.15% 0.66 4.76%
SIBN 1450 5.84% 66.70 8.63% 1.78 18.33%
SGML 9.01 3.09% 1770 1.15% 8.50 18.88%
GMKN 14.00 21.74% 2780 2.60% 104.00 6.67%
RTKM 3798 8.83% 220.11 -0.13% 8.10 35.00%
MTS 46.82 16.18% 1445 7.84% 520 7.22%
VIMP 18.89 21.40% = = 420.00 5.00%
NVTK 42.00 3.07% 100.01 1.02% 2.70 -23.30%
WBDF 46.51 11.06% 530 -3.28% 13.00 -35.00%
TATN 48.00 9.09% 53.48 31.27% 1.70 23.19%
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KaIIuTan

PbIHOK AKLIUIA

Nupexc MMBbB 3a peHb

Mocne AnUTENbHBIX BbIXOAHbLIX POCCUIACKUIM

800 PbIHOK aKLMI 6yET OrOHATb 3apy6eXxHble no-
780 waZKn, 3Ha4nTeNbHO NoApoCLUMeE 3a nocneaHne
760 AHW B paMKax npeasbi6opHOro pasnu...
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CbIPbEBbIE PbIHKN

Hed1b WUsMeHeHune
3akpbiTne

WTI, $/6app. 70.41  10.08% -29.34%
Brent, $/6app. 63.2 4.03% -35.31%
Urals Med, $/6app. 61.83 3.26% -34.85%

Mertannbi WUsmeHeHne

3akpbiTne

AntoMUHKiA, $/TOHHA 2054.5 3.29% -13.04%
Mepb, $/ToHHa 4303.0 5.26% -35.82%
Hukenb, $/ToHHa 12727.0 10.91% -51.61%
LIMHK, $/TOHHa 1208.8 7.44% -49.40%
Cepe6po, $/yHums 10.2 0.10% -33.05%
3onoto, $/yHumns 756.1 0.01% -11.75%
MnatuHa, $/yHuns 865 0.06% -43.76%
Nannagwii, $/yHumns 206.0 0.21% -44.47%

MWUPOBbIE MHAEKCbI

WHpexcbl WU3mMeHeHHne

3akpbiTne

RTS 802.39 3.75% 46.04% -32.52% -58.68% -64.97%
MICEX 766.92  4.78% 49.32% -24.6 % -48.62% -59.4 %
Dow Jones 9319.83  -0.06% 13.99% -9.74% -17.72% -29.74%
Nasdaq 1334.75 3.27% 6.23% -6.28% -23.63% -33.89%
FTSE 100 4443.28  4.42% 18.16% -6.84% -12.79% -28.37%
DAX 5026.84 5 % 9.42% -8.95% -16.88% -34.58%
S&P500 966.30  -0.25% 13.83% -12.09% -23.33% -34.19%
Merval 710.79  6.07% 19.22% -33.92% -42.09% -54.96%
Bovespa 38249.44  2.66% 29.94% -14.08% -33.63% -40.13%
MSCI GEM 603.14  3.21% 24.38% -18.68% -40.18% -51.58%
MSCI Russia 545.09 2.64% 45.53% -22.96% -54.54% -64.52%
Hang Seng 14384.34  0.28% 14.2 % -18.65% -36.11% -48.28%
Nikkei 9114.60 6.27% 27.25% -16.67% -29.53% -40.46%

O

Bloomberg: ECBR <GO>



3HaueHue WU3meHeHne

WHpekc PTC 802 3.75%
0O6bem Topros PTC 5 MAH. gonn.
O6bem Topros MMBB 506 MH. pyb.
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B PTC
AKRN | 20.86%
CHMF | 17.65%

caza | 11.11%
LKOH 9.46%
HYDR :I 8.70%
E‘ -4.93%

MGNT - 12.500/0

-15.0% -5.0% 5.0% 15.0% 25.0%
JINAEPDbI NOBbILWWEHUA/
NMOHWXEHUA B MMBB

TATN 31.27%

NLMK | 26.00%

KUBN ' 24.85%

CHMF 20.64%
OrkK-3 18.000/0

AFLT | 0.57%

MdE -5.15%

LNA -6.56%

KMAZ @ -10.00%
MGTS -13.75%

-15.0% -5.0% 5.0% 15.0%  25.0%  35.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Mocne AnUTENbHbIX BbIXOAHBIX POCCUIMCKUI PbIHOK akuumii GyaeT AOroHsTb 3apy6exHble
NMOWaAKKM, 3Ha4YMTENBHO NOAPOCLUME 3@ MOCNEAHVE AHW B paMKax npeaBbibopHOro pan-
nu. Cyas no AvHaMuKe, NPOAEMOHCTPUMPOBAHHOW MUPOBBLIMU MIOLLAZKAMM 3a NOCIEAHIO
Hefento, MHBECTOPbl C 3HTY3Ma3MOM OTHEC/IUCb K BrOJIHE MpeAcKasyeMoMy pesynbTaTty
BbibopoB — nobene B.06ambl. W36paHne Obambl 03HAYaeT, YTO AeMOKpaTbl NOyyaoT
KOHTPOSIb Haj ABYMS BETBSAIMM BNACTW, MPUHMMAIOWMMK yyacTve B (hOPMUPOBAHUM MO-
JIUTUYECKMX PELLEHWIA, YTO MOXET MOBbICUTb 3(hEKTUBHOCTL 60pbbbI 3a CTabunusaumio
(bMHAHCOBO-3KOHOMUYECKON cuCTeMbl. Mocne Toro, Kak pesy/bTaTbl BbIGOPOB CTanm u3-
BECTHbI, a3uaTCK1e NOLLAAKN NPOAOIKMAN POCT, YTO Aan0o OCHOBaHWE pacCcyMTbiBaThb Ha
3HAUUTENbHOE MOBbILIEHNE POCCUMCKMX MIOWAA0K Ha OTKPbITUN TOProB.

Mexay TeM, MakpO3KOHOMMYEecKas CUTyauusi noka He AaeT MoBOAOB ANs OMTMMM3MA.
Bbixoasiume B nocnegHuWe OHW CTaTUCTMYeCKuMe MoKasaTenn Mnoka CBUAETENbCTBYIOT 06
YXYALWEHUN CUTYaLUM B aMepMKaHCKOW SKOHOMUKE, U COXPaHEHWe 3TOW TeHAEHLUMM MO-
)KET HECKOJIbKO OTPE3BUTb MHBECTOPOB YXXe B Grvdkaiilune AHW. Tak, BbIXOASLLME CEroaHs!
[aHHble No NPOMNpPon3BOACTBY B Bennkobputanum (12:30 MCK), po3HUYHBIM Npoaaxam
B EBpo30oHe (13:00 MCK) v 3anacam aHeproHocuTenelt B CLLUA (18:35 MCK) MoryT BHeCTM
KOpPEeKTVBbI B AMHAMUKY MUPOBbIX NIOLAAOK. M

Uctounuk: UK dHeprokanurtan
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®CK KOMMNAHMSA NPOBEAET AOMN3MUCCUIO B NOJ1b3Y NrOCYAAPC-
TBA - NTO3UTUBHO

Coget aupekTopoB ®CK ofobpun pasmelleHne Aon3MMccun akumii. O6beM pasMeLleHus
cocTaBuT 146,5 Mnpa. 06bIKHOBEHHbIX akLUmMiA, v 11,23% ot yBenuyeHHoro YK B criyyae
pa3MelLLeHust BCEro Bbinycka. PasMeleHre nporaeT no OTKPbITOW MNOANMCKE, HO OCHOBHOW
LieNlbl0 ero CTaHeT MpvBEYeHne CPeACTB CO CTOPOHbI MAXOPUTAPHOrO akLMOHepa KOM-
naHuM — rocygapctea.  Bnapetowlee 77,66% akuuii KOMNaHWM rocyAapcTBO NiaHUpyeT
BHecTV B kanutan ®CK 50 mnpa.py6. a LeHa pa3sMelleHust akuuii GyaeT He Hibke UX
HoMuHana — 50 koneek ($0,0184). HoBoCTb B LienioM no3uTuBHa anst bymar ®CK, Tak kak
noapasyMeBaeT MoslydyeHne KOMMaHvel HeobXOAMMbIX AEHEXHbIX CPeAcTB nog bymar,
PbIHOYHasi CTOMMOCTb KOTOPbIX B HAacTosliee BPeMS B HECKOJSIbKO pa3 MeHblue MOoTeHuu-
anbHOM LieHbl pa3MeLLeHus. |

Y KPYMHbIE MAKETbl AKUMA MPEANPUATUA NEPEXOASAT B
KUPOBCKNH 3ABO’1 COBCTBEHHOCTb KPEAUTOPOB MEHE)XMEHTA - HETATUB-
HO

Mo mHbopMaumM, pacnpocTpaHeHHOM rasetoi Begomoctu, 6aHk UBS AG cTtan cobcTBeH-
HUKOM [OfeN reHepanbHOro aAnpekTopa KvpoBckoro 3aBoga [.CeMeHeHKo U ero maTtepu
J1.CemeHeHko (B cymme 18,42% ot YK) B pe3synbTaTte nepejayu B KayecTse 3asnora ro
KpeauTy. B CBSI3W CO 3HAUMTENbHBIM MafeHWEM PbIHOYHOW CTOMMOCTU akuMii Moria BO3-
HUKHYTb CWTyauust margin-call, B pe3ynbtaTte koTopoii UBS Mor cTaTb cO6CTBEHHUKOM
3anora. Mo nHdopmaumun CMU, B cO6CTBEHHOCTL KPeAUTOPOB B Bvbkaliliee BpeMsi MOryT
nepenTu U Apyrue nakeTbl MEHEMKMEHTA.

[JaHHas cuTyauusi HeraTUBHAa AN CTOMMOCTM KOMMaHWK, MOCKOMbKY MpeAcTaBUTeny Me-
HeIKMeHTa, Hanbonee aKkTMBHO NMpOABWUraBLUME MPOrpamMMy pasBuUTUS KMPOBCKOrO 3aBO-
[a B nocnegHve rofpl, MOryT GbiTb OrpaHMYeHbl B BO3MOXHOCTSX MPSIMOTO BIUSHUS Ha
yrpaBneHve KoMnaHuen. BxoxxaeHne B kanuTtan 3aBoAa «HenpodubHbIX» WHBECTOPOB
ycyrybnsiet u 6e3 Toro HenpocTou BOMpoC COGCTBEHHOCTU NPeAnpuaTUst U ero yrnpaens-
emMoCTvi. |

CBEPBAHK CBEPBAHK Y)>XECTO4YWJ1 YC/10BUA KPEAUTOBAHUA ®UN3JTNL

CbepbaHk Poccum 06bBUN 06 M3MEHEHUM C 1 HOS6Ps YCNOBUWIA KpeauToBaHUs huUanuL.
MakcuMarbHbI CPOK NMOTPEBUTENBCKOrO KpeauTa COKpaTUTCS C NSTU A0 TPeX NET, @ Mak-
cMMasnbHas CyMMa Mo KpeauTy He JO/mKHa npesbiwatb 500 Teic. pyb. PaHee cymma or-
paHuMYMBanacb NIaTeXxecrnocobHOCTbIO U BNaroHafeXHOCTbIO KneHTa. baHKk ycTaHoBuMI
efMHble MPOLEHTHbIE CTaBKM MO NOTPebutenscknmM kpeamtam — 18% rogosbix B pybnsx
(paHee ctaBkn BapbupoBanacb oT 16% o 18% B 3aBucuMocTy OT cpoka) u 16.5% ro-
[0BbIX B fonnapax (paHee 14.5-16.5%). Kpome Toro, 6aHk 6onblue He 6yzeT BblaaBaTbh
Takne kpeanTbl 6e3 obecrneyeHus.

Y>KeCTOUEHbI 1 YCIIOBUSI MO UMOTEYHBIM KpeauTaM. Ternepb MakCUMasbHbli pasMep Takoro
KpeauTta He MOXeT npesbiwaTtb 70% OT cToMmMocTn KBapTupbl (paHee 80%). Pasmep kpe-
auta He 6onee 80% OT CTOMMOCTW KBapTMPbl YCTAHOBNEH MO KpeanTy «Monoaas ceMbsi»
(paHee 90%). Mo kpeanTaM Ha Lenn peMoHTa (PEKOHCTPYKLMM) 06BEKTOB HEABMXXMMOCTH
CPOK KpeanToBaHuWs ycTaHaBnmBaeTcs He 6onee 10 ner.

MakcuMarbHbIV pa3Mep aBToKpeauTa yCTaHOBIEH B pa3Mepe 80% CTOMMOCTY aBTOMO6UNISI
(paHee onpenensncs NIaTeXecrnocobHOCTbIO 3aeMLWMKa U 6bl1 OrpaHNYeH CTOMMOCTbLIO
aBTOMOb6MNS). KpeauTt npeaocTaBnseTcst Ha Cpok 40 5 ner.

CbepbaHk Takke y>xecToumn TpeboBaHUs K BO3pacTy 3aeMLUyKa — MUHUMalbHbINA BO3pacT
3aeMwmka nosblleH ¢ 18 go 21 roga. Kpome Toro, C6epbaHk OTMEHWN KpeauTHble Npo-
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BOEHHO-MPOMbILJIEHHbIN

KOMIMJIEKC

HMTN

rpamMmbl «[og 3anor LeHHbIX 6yMar» 1 «og 3anor MepHbIX CIMTKOB AparoLleHHbIX MeTar-
710B». YC/I0BMSI IOFOBOPOB MO paHee BblAAHHLIM KpeauTaM OCTaloTcs 63 N3MEHEHWIA.

lMoBbILIEHUE NMPOLIEHTHBIX CTABOK MO KPEAUTaM U yXXecToueHre TpebGoBaHUI K 3aeMLIMKaM
— 3TO HOBble peanun GaHKOBCKOrO CEKTOpa. B HblHelwHel cuTyauun ans 60sblUMHCTBA
6aHKOB NMPUOPUTETOM CTAHOBSITCS KQYeCTBO KPeaUTHOro noptdens 1 JOXOAHOCTb, BMECTO
pocTa 613Heca 1 yBENMYeHWs 10N pbiHKa. |

NMBUSA NJIAHUPYET 3AKYNKWU BOOPY)XXEHWA Y P® HA OB-
YO CYMMY, NPEBbLILLAIOLLYIO $2 MJ1PA.

O6uwas cymMMa cfenok no 3akynkaMm JIMBuUel poCCUIMCKOro OpYXXMWsi MOXET NpeBbicuTb $2
MnpA. MpuHUMNWanbHasi AOrOBOPEHHOCTb O 3aKJIIOUEHUM KPYMHOrO MakeTa OpYXKeWHbIX
KOHTPAKTOB MOXET 6blTb JOCTUIHYTa B XOA€ BU3UTa B MOCKBY JIMBUIACKOTO PyKOBOAMTENSI
Myammapa Kagpadu.

JInBusa 3anHTepecoBaHa B 3aKyrnkax y POCCMM COBPEMEHHBIX 3EHUTHBIX PakeTHbIX CUCTEM
C-300MMY2 (peyb MAEeT 0 HECKOMNbKMX ANBU3MOHAX) U Okono AByX AecaTkos 3PC Top-M1, a
Takke 3PK Byk-M1-2. KpoMe TOro, niaHupyoTcs 3aKynku ABYX SCKaapuiuin nctpebutenei
- MO 0AHOM Mul-29CMT un Cy-30MK, wecTn yyebHo-60eBbIX caMmoneToB Sk-130, Heckosb-
KNX 0ecaTkoB BepTonetoB Mu-17, Mu-35 un Ka-52, okono 50 TaHkoB T-90C, ausenb-anek-
TPUYECKON NMOABOAHON NOAKM NMpoekTa 636, paKeTHbIX CUCTEMbl 3a/MOBOrO OrHs [pajg u
[pyroro BOOpy>eHusi. KpoMe Toro, roToBUTCS psifi KOHTPaKTOB Ha MOAEpHM3aLmio 60eBo
TEXHWKM, NOCTaBMEHHOW JIMBUM B COBETCKME rofbl. Ha cerofHsilLHMiA AeHb NUBUMIACKas ap-
MUs NpakTuydeckn Ha 90% BoopykeHa 60EeBOI TEXHWUKOW COBETCKOIO NMPOU3BOACTBA.

EMKOCTb Opy>EMHOro pblHKa JIMBUM OLeHMBaeTcs akcnepTamu Ao $12 mnpa. Psp 3anag-
HbIX CTPaH y>ke BO306HOBW/IM BOEHHO-TEXHUYECKOE COTPYAHUYECTBO C JIMBMEN.

[aHHoe cornaiieHne MOXeT 6naronpusTHO OTPa3WUTbCS Ha NMPOWM3BOACTBEHHbIX MPOrpam-
Max NpeanpusiTUii XxonauHra AnMas-AHTel, a Takke BEpTO/IETOCTPOUTENBHOIO M camone-
TOCTpOUTENbHOro AvBM3noHa OAK.m

HMTN 3A 9 MEC. 2008 I'. YBEJZINYNJ1 YNCTYIO MNMPUBbIJIb MO
PCBY HA 37% - MO3NTUBHO

HoBopoccuiickmii Mopckol ToproBsblii nopT (HMTIT) B siHBape-ceHTsi6pe 2008 r. yBenuuumn
yncTyto npubblib No PCBY Ha 37% no cpaBHEHMIO C aHanornyHbiM nepuogom 2007 r., Ao
$85,29 MnH. Bblpyuka HMTI Bo3pocna Ha 34% no $243,88 MiH.

BbIX [TOKA3SATEJIEW HMT[

9 mec. 2008 r. 9 mec. 2007 r. Temn npupocra, %
Bbipyuka, $MnH. 243.88 182.00 34.00%
BanoBasi Npubbinb, $MMH. 171.22 111.58 53.45%
Yncraa npubbinb, $MAH. 85.29 62.09 37.37%
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UcTouYHMK: AaHHbIE KOMMAHUN

OCHOBHOW pocT BbIpy4KH, NpousoLuen B III kB. 2008 r. 1 CBA3aH C U3MEHEHUEM CTPYKTYpbI
nepeBanvBaeMbIX rpy30B, a Takxke C yTBepxxaeHnem deaepanbHol cnyx6oii no Tapudam
(OCT) TapudoB Ha MOrpy304HO-pasrpy3ouHbie paboTbl Mo psagy rpy3oB. Takxke BAWsiHUE
Ha pOCT BbIPYYKMN OKasan nepecMoTp pa3Mepa CKMAOK K npeaenbHO MakcuMarbHbIM Tapu-
dam, ycraHosneHHbIM OCT.m

O
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MPUMOPCKOE MOPCKOE NPMMOPCKOE MOPCKOE MAPOXO/ICTBO 3A 9 MEC. 2008 T.
NAPOXOACTBO YBE/INYMIIO YUCTYIO NMPUBbUIb HA 8%

Mpumopckoe Mopckoe napoxoactso (PRISCO) B sHBape-ceHTs6pe 2008 r. yBenmumio ymc-
Tyt0 NpubbITb Ha 8% MO CpaBHEHUIO C aHanorMyHbIM nepuoaom 2007 r. - Ao $2,77 MAH.
Bblpyyka KOMMaHuM cHuaunacb Ha 22%, o $15,25 MnH.

Bbipyuka, $MnH. 15.25 19.58 -22.13%
CebectonMocTb, $MIH. 17.14 21.90 -21.72%
Yncrasa npubbinb, $MAH. 2.77 2.56 8.10%

UcTouYHMK: AaHHbIE KOMNAHUN

O4eBMAHO, YTO CHWXKEHME BbIPYUYKM KOMMaHWM OOYC/IOBNEHO CHWMXEHMEM (paxTOBbIX
CTaBoK. [1pvMOpCcKoe MOPCKOE MAapOXOACTBO SIBNISIETCS CMEeLMann3vpoBaHHON TaHKEpHOM
KOMMaHUen 1 ee AOXOAbl HaMpsIMyt KOPPENUPYIOT C AVHAMUKOW LEH Ha YrneBOAOpOAb!.
He3HaunTenbHbIVi poCT NPUBHIK 33 CYET BHEpeaM3aLMOHHbIX JOXOAO0B MPOU30LLEN B pe-
3ynbTaTe NpoAomkaroLLelics pecTpykTypusaumu dnota MMM, m

UTAIR UTAIR 3A 9 MEC. 2008 I COKPATWUJ1A YUCTYIO NMPUBbIJIb MO
PCBY B 4,6 PA3A

Asunakomnanus UtAir B III kB. 2008 r. cokpaTvna uucTyto npubbinb no PCEY B 4,6 pasa no
CPaBHEHWIO C aHANoMMyYHBIM NeproAoM npolusioro roaa. B III ke. uncras npubbinb Komna-
HuKM coctaBuna $1,27 MiH.

3a 9 mec. 2008 r. 3TOT nokasaTesib coctaBun $3,27 MnH., NpoTuB $15,26 MnH. 3a aHano-
rMYHbIl nepuoa 2007 r. CHXeHWE NoKasaTesisi CBA3aHO C YBEIMUYEHWEM pacxofoB Ha FCM,
NPOAOKEHNEM WMHBECTULMOHHOW MpOrpamMmbl, O6HOBMEHVWEM Mapka BO3AYLUHbIX CYyZOB.
Moxoxwue TeHAeHUMM HabMIoAAITCS Y BCEX POCCUMCKUX aBUanepeBO34YMKOB. [103UTUBHbLIM
B [JaHHOM Crly4yae sBNsieTcst TOT (akT, uTo dprHaHCoBble nMokasaTtenun UtAir, obnagatowei
CaMbIM HM3K03(HEKTUBHBIM CPean KPYMHENLWNX POCCUMIACKMX aBMAOMepPaTopoB NMapKOM Cy-
[I0B, OCTan1Cb B 30He NpubbLINV.E

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



HOBOCTU KOPOTKO

HJ/IMK octaHoBun aBe KokcoBble HaTapen MOLWHOCTLIO 1.04 MAH. T. Kokca B rog. OctaHoBka 6bina 3annaHnposaHa Ha 2011 r., ogHako, B CBSI3u C COKpa-
LLIEHMEM CrPOCa Ha KOKC M METasonpoayKLUMo Ha MUPOBOM M POCCUIMCKOM pblHKaX, OCTaHOBKa 6blila MpoBeAeHa paHee HaMEUYEHHOrO CPoKa.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

05 Hos6ps VHavkaTop fenoBol akTuBHOCTM B cdepe ycyr PO, okTabpb, 08:00 MCK

05 Hos6ps CobpaHue KomuteTa no [leHexHo-KpeauTtHolt Monutuke BaHka AHrinm

06 HosI6psi KomuTeT no [leHexHo-KpeauTHol Monutrke baHka AHMIUKM 06bSBUT peLueHre Mo NPOLEHTHbLIM cTaBkaM, 15:00 MCK

07 Hos6ps OAO “HTMK" onybnunkyeT h1HaHCOBYIO OTYETHOCTb Mo pe3ynbTaTam III keaptana 2008 roaa

10 HOsI6ps “I'pynna FA3" ony6nukyeT NpoMexyTouHble pUHaHCOBbIE pe3ynbTaThl No utoram 2008 roga

10 Hos6ps OAO “CunbBUHUT" onybnukyeT hMHAHCOBYIO OTHETHOCTL Mo pe3ynbTaTam III kBapTana 2008 roga

10 Hos6psA OAO “HI'K “CnaBHedTb"” onybnunkyeT hrHaHCOBYIO OTYETHOCTb Mo pesynbTatam III keapTtana 2008 roaa

11 Hos6ps OAO “TnBoBapeHHas koMnaHus “banuka” ony6aukyeT h1HaHCOBYH OTYETHOCTb Mo pesynbTaTam III keaptana 2008 roaa
12 Hos6ps BaHk AHFIMM NPeACTaBUT CBOW KBapTasibHbIi OTYET MO MHMNSALMK

12 HosA6ps OpeHbyprHedTenpoaykT ony6amkyeT (GUHaHCOBYIO OTHETHOCTbL Mo pesynbTaTtam III keaptana 2008 roga

12 Hos6ps OAO “CnaBHedTb-MernoHHedTeras” onybankyeT prUHaHCOBYIO OTYETHOCTL MO pesynbTaTam III kBapTana 2008 roga

13 Hos6ps OAO “I'MK Hopunbckuii Hukenb” ony6nmnkyeT ¢hMHaHCOBYO OTHETHOCTb Mo pe3ynbTtaTtam III kBapTana 2008 roga

13 Hos6ps OAO Bank BTB-CeBepo-3anaz onybamkyeT (MHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III kBapTana 2008 roaa

14 Hos6ps OAO MarHuT onybnukyeT drHaHCOBYO OTYETHOCTb Mo pe3ynbTaTam III keapTana 2008 roaa

14 HosA6ps OAO AKB BbaHk MockBbl ony6nmKyeT (MHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III keapTana 2008 roga

14 Hon6psn OAO HoBaTtek ony6nmkyeT (MHAHCOBYIO OTYETHOCTb Mo pe3ynbTatam III kBaptana 2008 roaa

14 Hos6ps MpKyTCKOe aKuMoHepHOe 06LLECTBO SHEPreTUKM 1 Tapudukaumum onybnmnkyeT hrHaHCOBYH OTYETHOCTb Mo pesynbTaTam III keaptana 2008 roaa
14 HosA6psa OAO ABTOBA3 onybnukyeT (h1MHaHCOBYIO OTHETHOCTb MO pe3ynbTaTam III keaptana 2008 roaa

14 Hon6ps OAO YensbuHckuii TpyGonpokaTHbIi 3aBoA OnyBamKyeT (h1HAHCOBYIO OTYETHOCTL Mo pesynbTaTam III keapTtana 2008 rosa

UTOI'A TOPIroB ADR

WUsmeHeHnne
Komnanums Bupxa 3akpbiTve $ O6bem $ 3ak:1|_,(|:'rue rlpem:‘u(#gcnowr
Jykoiin LSE 36.7 2953692 10.95% 46.16% -23.46% -50.58% -52.92% 113.5 20.56 37 -0.81%
Fasnpom LSE 20.5 10631126 122 % 72.8 % -17.36% -48.72% -59.44% 62.7 10.55 4.84 5.89%
HJIMK LSE 8.8 803530 5.68% 55. % -41.88% -77.86% -77.26% 57 4.1 0.92 -4.35%
Maruut LSE 4.18 800 27.99% 98.15% -38.86% -50.46% -41.4 % 13.5 2.4 16 30.63%
Montoc 3on0T10 LSE 10.7 161508 3.27% 47.33% 2.79% -47.13% -53.95% 35.25 5.11 20 7.00%
Poctenekom LSE 36.05 3476 5.41% 45.93% -16.02% -47.59%  -50.33% 74.9 21.5 8.1 -25.82%
OrkK-2 LSE 1.25 0. % 42.86% -81.48% -81.48% -91.94% 15.5 0.75 0.01 25.00%
PocHedTb LSE 49 8450417 16.73% 101.41% 7.32% -42.22% -41.03% 12.33 2.11 4.65 5.38%
Ypankanuii LSE 22 707250 4.55% 39.23% 0. % -53.91% -38.26% 80.8 12.01 4.6 -4.35%
HOBAT3K LSE 40.75 299513 3.07% 41.89% 5 % -44.74% -45.38% 96.9 26 27 50.93%
Fasnpom HedTb LSE 13.7 77323 5.84% 83.54% -23.44% -53.97% -46.3 % 42 7.01 1.775 54.37%
TaTtHedTb LSE 44 246336 9.09% 153.97% -15.19% -58.97% -60.33% 163 14.01 1.7 29.41%
CeBepcranb LSE 3.73 801600 19.84% 103.18% -50.33% -75.36% -80.73% 28.5 1.98 3.4 9.71%
X5 Retail Group LSE 10.3 181524 6.8 % 27.91% -38.2 % -62.71%  -67.89% 38.93 6.14
A®K Cucrema LSE 7.5 802683 14.67% 207.14% -36.25% -65.43% -79.4 % 45.37 2.13 0.19 97.37%
MK Hopunbckuii
Hukenb LSE 11.5 2255017 21.74% 124. % 39.3 % -35.03% -48.29% 296.5 4.02 97.5 17.95%
BTB LSE 3.25 1850781 9.23% 69.05% 4.41% -47.09% -65.2 % 10.5 1.48 0.002 4.84%
CyprytHedTeras LSE 6.65 2126565 14.14% 50.6 % 58.13% -13.65% -38.09% 133 2.69 0.63 5.56%
C6epbaHk DAX 158.1 50 88.21% 32.85% -18.92% -30.04% -57.73% 381 84 1.04 52.02%
BuMM-Bunnb-flaHn NYSE 41.88 152033 -4.69% 44.12% -25.15% -53.51% -68.04% 145.28 28.7 13 222.15%
Meuen NYSE 8.74 3564088 -4.69% 113.17% -33.69% -56.84% -73.01% 58.66 3.77 8.5 -65.73%
Mocanepro DAX 3.2 40415 16.25% 69.09% -5.1% -54.07% -77.45% 17.75 2.13 0.03 6.67%
C3T DAX 2.7 0. % 0. % -28.95% -56.45% -77.12% 124 2.7 0.4 -32.50%
EBpa3 LSE 15.16 734890 17.41% 71.48% -40.27% -79.54% -77.03% SR 9.92
MTC NYSE 40.3 1743035 2.94% 85.37% -11.99% -42.53% -60.41% 105.8 20.17 7.15 12.73%
BbiMnenkom NYSE 15.56 4373715 7.31% 77.22% -10.57% -36.54% -62.6 % 45.48 6.39 420 -99.81%
Komcrap LSE 2.99 157304 13.71% 78.95% -29.17% -62.64% -72.99% 12.56 1.84 8.5 -64.82%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupexkc MMBB 766.9 W3m. 0.00%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.302 0.285 0.335 0.284 8333 9.03% 25.83% -33.63% -79.59% -92.71%
OGKC 0.413 0.351 0.45 0.35 1722 18.00% 25.15% -54.16% -77.12% -87.67%
OGKE 1.224 1.213 1.26 1.182 3710 3.82% 4.70% -26.88% -48.46% -60.99%
TGKC 0.905 0.884 1.037 0.905 14 876 5.23% 30.97% -38.60% -69.23% -82.36%
TGKE 0.004 0.004 0.004 0.004 7 392 5.56% 22.58% -35.59% -70.99% -85.82%
TGKF 0.004 0.003 0.004 0.003 2 469 9.38% 12.90% -39.66% -78.92% -86.54%
TGKI 0.001 0.001 0.002 0.001 689 0.00% 7.69% -44.00% -64.10% -82.50%
Hedtb 1 ras
GAZP 139.91 137 149.75 136.28 5811 246 4.80% 61.56% -26.78% -45.53% -51.20%
NVTK 100.010 98.010 105 98.010 37278 1.02% 29.82% -6.57% -42.85% -32.88%
LKOH 1101 1054 1337 1053.4 753 963 6.58% 48.74% -24.28% -43.39% -47.68%
ROSN 125.5 125.08 135.5 125.08 1025979 1.54% 49.40% -18.24% -43.77% -44.73%
SNGS 17.701 17.5 18.49 17.5 263 594 1.15% 36.17% 31.65% -10.60% -51.58%
SNGSP 6.561 6.248 6.659 6.174 111 044 6.79% 44.48% -4.44% -30.92% -75.60%
MFGS 200 199.870 201 189.990 216 0.00% 22.47% -37.11% -62.96% -84.10%
SIBN 66.700 62.490 67.800 62.490 54 040 8.63% 66.13% -35.24% -52.02% -41.84%
TRNFP 9450 8898.25 9850 8898.25 45 908 4.42% 56.20% -39.03% -64.53% -82.82%
TATN 53.48 45.1 53.48 45.1 148 778 31.27% 58.79% -39.57% -58.86% -52.05%
TATNP 24.97 22.99 26.86 22.99 13 666 10.58% 46.88% -45.07% -63.55% -65.32%
RITK 57 54.970 58.800 54 76 7.59% 23.91% -61.74% -67.24% -78.57%
MeTannyprus
GMKN 2780 2704.05 2929.98 2704.05 637 421 2.60% 77.07% -15.76% -41.23% -25.97%
PLZL 608.97 600 640.33 595 182 412 2.81% 44.99% 6.46% -37.09% -49.25%
CHMF 108.56 90.09 110 90.09 92 599 20.64% 37.40% -60.10% -73.39% -62.76%
NLMK 31.5 25.04 33 25.04 14 326 26.00% 74.90% -34.05% -68.87% -46.24%
TenekoMMyHUKaLumn
RTKM 220.11 214.19 228.7 212.75 14 520 -0.13% 24.36% 7.64% -20.78% 10.89%
RTKMP 17 16.05 17.79 16.05 33448 6.32% 19.05% -16.05% -52.79% -80.83%
URSI 0.362 0.369 0.374 0.355 61913 0.84% 15.65% -23.63% -66.48% -76.81%
NNSI 20.98 19.81 20.99 19.81 5305 5.91% 15.78% -43.87% -72.68% -86.46%
ESPK 18.15 19.05 19.45 18.15 965 -0.49% 19.96% -54.40% -78.85% -83.04%
SPTL 7.631 7 7.789 7 3798 9.01% 5.26% -47.99% -66.16% -80.18%
ENCO 0.48 0.45 0.48 0.446 6 900 8.35% 12.15% -36.42% -71.41% -83.00%
ESMO 4.4 4.401 4.503 4.331 187 0.00% 3.53% -41.33% -62.10% -77.65%
KUBN 1.035 0.829 1.078 0.8 1191 24.85% 22.34% -34.08% -65.37% -77.98%
MGTS 301.010 301.010 301.010 301.010 1 -13.75% -12.75% -55.07% -61.90% -51.84%
RBCI 40.5 39.5 40.9 38.51 1206 6.13% 0.85% -66.36% -77.31% -86.15%

BaHKOBCKUI CEKTOp

SBER 28.39 28.6 30.18 27.1 3196 504 2.23% 62.23% -31.51% -55.64% #DIV/0!
SBERP 12.99 12.27 13.55 12.11 378 639 7.71% 64.43% -41.64% -65.79% -81.22%
mmbm 727.98 734.12 735 708 46 4.00% 20.93% -8.89% -34.89% -39.86%
vzrz 320.010 325 330 317.5 515 1.92% 14.29% -50.77% -67.95% -77.14%
rosb 99.45 97.4 101.43 90 79 -0.32% 21.34% 32.25% -26.85% -46.81%
MawmnHocTpoenue

AVAZP 3.15 3.1 3.15 3 2 160 2.61% 42.53% -38.24% -76.40% -65.35%
AVAZ 7.6 7.45 8.1 7.2 3820 4.11% 28.81% -33.91% -65.30% -55.29%
KMAZ 45 45 48.050 40.02 2 585 -10.00% 21.62% -17.05% -63.08% -9.09%
UAZA 1.481 1.437 1.53 1.437 45 1.58% 2.14% -35.61% -55.79% -43.04%
IRKT 4.525 3.9 4.525 3.855 1447 16.03% 29.29% -42.65% -68.52% -82.80%

MNMoTpe6utenbckuit cektop

PKBA 399 370 400 370 51 1.01% 33.00% -48.25% -57.55% -64.53%
APTK 140 139 152 139 922 0.71% -9.68% -44.50% -79.71% -90.54%
SCON 360 470 489.98 348.15 7 268 -26.53% -49.37% -46.26% -41.94% -48.35%
KLNA 312.1 332 333 310.01 119 -6.56% -2.47% -45.25% -49.42% -76.90%
LEKZ 2025 2010 2040 2000 794 0.75% 3.32% -1.22% 5.58% -1.94%
MGNT 387 420 420 379 10 895 -5.15% -10.00% -53.31% -62.39% -57.93%
GRAZ 37.501 35 38 30.83 38 7.15% 25.00% -56.40% -75.33% -63.39%
Mpouee

AFLT 59.8 58 60.84 58 1356 -0.57% -1.16% -5.62% -18.54% 0.08%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 802 Change 3.75%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 5.14 5 5.4 5 1.056 6.20% 77.24% -30.54% -52.80% -52.93%
LKOH 40.5 40 41.8 40 0.689 9.46% 62.65% -29.07% -50.73% -49.38%
ROSN 4.8 4.8 4.8 4.8 0.12 3.23% 77.78% -20.00% -49.58% -44.83%
SNGS 0.66 0.66 0.66 0.66 0.066 4.76% 37.50% 24.53% -21.43% -52.86%
TRNFP 349 349 349 349 0.035 6.40% 26.91% -46.31% -70.30% -83.34%
Mertannyprusa
GMKN 104 105 106.5 103 0.936 6.67% 77.78% -24.25% -47.95% -23.25%
CHMF 4 3.9 4 3.9 0.1 17.65% 14.29% -70.80% -80.82% -63.13%
NLMK 0.95 0.95 0.95 0.95 0.024 3.26% 11.76% -70.40% -80.21% -58.70%
TenekoMMyHUKaUUKN
URSI 0.013 0.014 0.014 0.013 0.027 -4.93% 26.76% -39.50% -77.44% -78.46%
NNSI 0.72 0.72 0.72 0.72 0.025 0.00% -20.00% -73.23% -85.00% -87.14%
ENCO 0.016 0.016 0.016 0.016 0.095 0.00% -22.38% -65.32% -81.89% -84.17%
BaHKOBCKMii CeKTop
SBER 1.032 1.065 1.065 1.03 1.280 -0.77% 22.86% -35.50% -61.64% -67.14%
MoTtpe6utennckuii cekTop
MGNT 14 15 15 14 0.042 -12.50% -26.32% -58.21% -72.41% -60.00%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



