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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

ToproBasi ceccusi Ha OHAOBOM pbiHke P® 3aBepwwmnacb B
nonoxutensHon 3oHe. WHoekc MMBB Bbipoc Ha 0,63% no
CpaBHEHMWIO C YPOBHEM 3aKpbITUSi TOProB HakaHyHe - Ao 731,96
nyHkTa. 3HaveHune mHaekca PTC okasanocb Ha oTmeTke 773,37
nyHkTa, poct coctasun 1,93%.

(MoppobHee Ha cTp. 2)

PbiHOK EBponbl:

Mo ntoram ToproB 31 okTabpsi 2008r. GpuTaHckuin nHgeke FTSE
100 nopHsancsa Ha 85,69 nyHkta (+2%) - mo 4377,34 nyHkTa,
Hemeukn DAX - Ha 13,28 nyHkTa (+2,44%) - oo 4869,3 nyHkTa,
dpaHuy3ckuii CAC 40 - Ha 79,25 nyHkTa (+2,33%), 3aKpbIBLUUCH
Ha oTmeTke 3487,07 nyHkTa, wsewuapckun SMI - Ha 310,87
nyHkta (+5,32%) n coctaBun 6153,21 nyHkTa, amcrepaamckuii
AEX - Ha 10,04 nyHkTa (+3,9%) 1 3aKkpbinics Ha oTMeTke B 267,69
nyHkta. OG6LeeBponeiickuii mHaekc FTSEEurofirst Beipoc no
utoram Topros Ha 2,8% un coctasun 928,81 nyHkTa.

(MoppobHee Ha cTp. 12)

AMepUKaHCKUN PbIHOK:

Mo ntoram ToproB 31 oktsi6psi 2008r. uHgekc DJIA nosbicuncs
Ha 144,32 nyHkTa (+1,56%) n coctasun 9325,01 nyHkTa, nHaekc
NASDAQ nosbicuncs Ha 22,43 nyHkta (+1,32%) n coctasun
1720,95 nyHkTa.

(MoagpobHee Ha cTp. 12)

HedTb:

LleHbl MupoBoro pbiHka Ha HedTb No ntoram ToproB 31 okTAGPS
2008r. Ha Begywmx HedTAHbIX  OuMpxKax  MNOBLICUMMUCH.
OdmumanbHble  LeHbl HedTsHbIX  dblodepcoB  Grvkanwero
MecsiLa NOCTaBKN COCTaBUIN:

- B JloHgoHe Ha InterContinental Exchange Futures - IPE Brent
Crude - 65,32 (+1,61) gonn./6app.;

- B Hilo-Mopke Ha New York Mercantile Exchange - Light, Sweet
Crude Oil - 67,81 (+1,85) ponn./6app.

(MoppobHee Ha cTp. 13)
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PoccUTICKUTL PbIHOK, Axuuu

Mpolweglwias ToproBas ceccus:

3a npoluesLyo CEeCCUI0 POCCUNACKUIA PbIHOK aKLMI, Kak Obl MpoAormkas AMHAMUKY npeabloyLimnx TOProBbiX AHEW, nokasarn
yMepeHHbI pocT. OfHaKo BEPOATHOCTb KOPPEKLIMMN PblHKa OCTaeTcs.

Benywmii nngekc poccuiickoro peiHka (PTC) Bbipoc no utoram ToproB Ha 1,93%, [o ypoBHst 773,37 MyHKTOB, @ MHAOEKC
MMBB — Ha 0,63%, 8o 731,96 nyHKTOB.

C Havana gHs pblHKOM 3aBnagenn NecCUMMUCTUYHbIE HAcTpoeHus. OTO, Npexae Bcero, Obio cBA3aHO ¢ TeMm, YTo baHk
AnoHuy BOMPEKU OXWAAHUSIM CHU3UI KIHOYEBYIO MPOLEHTHYH CTaBky Bcero Ha 0,2 6.n. M asuaTckue WHAEKCbl Mnocrie 3Toro
TOproBanucb B OTpuLATENbHON 30He. bonbluas yacTb «duiiek» oTKpbinack ¢ 4-5% ranom BHM3. TexHnyeckun nHaekc akumn MMBB
noYTN JOXOAMUN A0 «KpUTUYeckon» oTMeTkn B 5%, ogHako oTcyTcTBMe B pacyeTe akumii «CbepbaHka» cmorno yaepxaTb pbIHOK OT
NpUHyanTensHoro 3akpbiTnsg PCOPom.

B cepenuHe AHs1 pbIHOK Ha4an MeafieHHO NoAapacTaTth U K 3aKpbITUI0 TOProB YMEPEHHO BbIPOC.

CerofHsi oxuaaeTcs NPOAOIKEHNE YMEPEHHOro pocTa, Npu HU3KMx obbemax (B CBSI3U C TeM, 4YTO B BONbLUMHCTBE CTpaH
CerofHsi BbIXOAHOW AeHb). Toprosbiii AeHb Ha MMBB 6yaet kopotkum — Ao 14:00. K 3aBepLUEHMI0 CECCUMN MOXKHO OXMAaTb HEKOTOPOE
CHWXEHME KOTUPOBOK, MOCKOMNbKY Urpokn ByayT ouKcrpoBaTe Npubbinb nepes ANMHHLIMU BbIXOAHbIMU.

HoBOCTM SMUTEHTOB:

asnpom:

[asnpom n HauuoHanbHas HedTAHasa kopnopauumsa Jimeum (NOC) cerogHsi 4OroBOPUNMUCL O MPOBEOEHUN TPEXCTOPOHHUX
neperoBopoB ¢ ENI. Kak coobLiaeT poccuickvii XONauHr, TPy KOMMaHuM ob6CyasiT B HOSOpe COBMEeCTHble NpoekThbl. [laHHas
[OrOBOPEHHOCTb Obina [JOCTUrHyTa BYepa B Xo4e BCTpeuu npefcepatens npasneHus "lasnpoma” Anekcess Mwunnepa u
npeacenartens ynpasnsoLlero kommreta HaumoHansHowm HedTaHoW kopnopauuu Jinsum Lykpn Moxamepa MaHema.

["a3npom 3aBeplunn gopasseaky LLUTOKMaHOBCKOro MeCTOpPOXAEHUst U He NnaHupyeT BO30OHOBNATbL ee Ha nepBoi case
peanu3auuu npoekta, coobwun cerogHs PBK 3amectutens HavanbHuKa yrnpaBreHusl reonoropasBefkv KoHuepHa Banepuii KOguH.
OH ykasan, 4To pa3BegoyHble paboTbl Obiny 3aBeplueHbl B 2007r., noatomy B 2008r. [@a3npom He oxupaeT npupocTa 3anacoB Ha
LLitokmaHe. Ho, no cnoeam B.KOauHa, kak nokasbiBaeT MpakTuka OCBOEHWUSI MECTOPOXAEHWI, Aaxe Npu BypeHun aKcrnyaTaunoHHbIX
CKBaXXMH 3anacbl MOryT yTouHsiTbCS. B Lenom Masnpom, nogTeepaun npeacrasutenbs xonauHra, B 2008r. obecneymT npMpocT 3anacos
rasa He HWke 06beMOB A06ObIYM. "Ha NPOTSHKEHUM yxKe HEeCKOMNbKUX NeT 3anacamu Bo3mMellaem o6biThi ra3 B NofHOM obbeme", -
ckasarn OH.

[ns peanusaumun npoekta Ha nepsoli ctaguu B cespane 2008r. Masnpom, dpaHuy3sckas Total u Hopeexckas StatoilHydro
cosganu coBmectHoe npeanpustue (CM) - "ltokman OesenonmeHT A.l" (Shtokman Development AG). B Hem 51% npuHagnexut
"asnpomy, 25% - Total, 24% - StatoilHydro. KomnaHusa BegeTt npoektupoBaHune, hvHaHCMpOBaHWE, CTPOUTENBCTBO U AKCNITyaTaLuioen
o6bekToB nepBor dasbl LTokmana. Mpu atom 100% 3anacos, NpaB Ha A06bITblE YrNeBOAOPOAbl U HA MapKETUHT NpoayKkumMn 6yayTt
npuHagnexatb [asnpomy. Mo okoHYaHUK NepBoWi hasbl MHOCTPAHHbLIE NAPTHEPLI NEPEYCTYNAT CBOM A0MM B KOMMaHWUU cneumarnbHOro
Has3HayeHus1 poccumckoMy xonauHry. OkoHuyaTenbHoe cornawieHve 06 WMHBECTUMUMSIX B MPOEKT CTOPOHbl noamuwyTt B 2009r.
MoaroToBka Ha4YanbHOrO TEXHUYECKOro npoekTupoBaHus (ctagus FEED) 3aBeplumTcst Bo BTopoit nonosuHe 2009r. MNpeasapuTensHo,
MHBECTMLMN B NepByto hasy oueHunBaroTcsa B 12-15 mnpa gonn.

OAO "TrK-6":

OAO "TT'K-6" nonyuuno y6eiTok 3a 9 mecaue 2008r. B pasmepe 252,5 mnH py6. npotuB 6 mnpa 618,8 mnH yncton
npubbinu 3a aHanornyHbii nepuog 2007r. Kak roBoputcs B coobuenun TIK-6, 3a Il kapTan koMnaHusa nonyyuna yobIToK K pasmepe
322,07 mnH py6., 4To No4tn B 2 pasa npesbiaeT yobiTok 3a |l kBapTan. CHuxeHVe rMHaHCOBbIX nokasatenei 3a lll kBapTan B
KOMMaHWUN OO BSICHSAT YMEHbLUEHVUEM BbIPYYKM OT peanusauum TeNNOSHEPTUN.

Mo ntoram nepsoro nonyroaus 2008r. unctas npubeinb TIK-6 cokpaTtunace B 99 pas u coctasuna 69,57 mnH py6.

B coctaB TIK-6 Bxogst 14 T3L, 1 TPOC, 3 koTenbHble. ObLias ycTaHOBMEHHasi anekTpuyeckas MolHocTb TIK-6
coctaenset 3 Tbic. 139,5 MBT, Tennosas mowHocTb - 11 Teic. 119,8 MNkan/u. TIK-6 3aBepwwuna 1 maprta 2007r. bopmmupoBaHune
LeneBson CTPYKTypbl B dopme MpucoeguHeHuns K Helm Hwpkeropogckon, Brnagumwmpckon, MeHseHckon, VMBaHosckon u MoppoBckom
reHepupyrLwwmx KomnaHuii, a Tawke MopaoBckoi TennoceTeBol KoMmnaHuu. 1 okTsabps 2007r. K Hell NpUCOeduHUNUCH Takke
O3epxunHckaa TOL, n OAO "MNeHseHckas TennoceTeBas komnaHus". B mapte 2008r. rocnaket TIK-6 B pa3mepe 34,06% yctaBHOro
kanuTana 6bin npodaH koHcopuuymy B coctaBe KOC-xonmguHra u komnaHum New Russian Generation (npeactaBnsieT MHTepechl
MuHopuTapHoro akuvoHepa TIK-6 - doHpa Prosperity Capital Managment), nokynaTtenu noka He onnatunu caenky. B anpene 2008r.
TrK-6 pasmectuna JOM3SMUCCUIO akLuUiA Ansi NPUBIIEYEHUs] MHBECTULIMIA, OCHOBHOM 06beM Bbinycka npuobpen KOC n doHg Prosperity
Capital Management. B okTsabpe 2008r. MexayHapoAHbIi pacyeTHO-KNMpuHroBbli Aeno3utapuin Clearstream Banking S.A.
(NMiokcembypr) yBenuunn gonto B TIK-6 ¢ 0,0408 go 15,0408%. Ewe 11,12% akumin TFK-6 pacnpeageneHo mexay akumoHepamu
nuksmauposaHHoro PAO "EQC Poccun”.

OAO "Tar3aHepro":

Uuctas npubbine OAO "TaTaHepro" no poccuickum ctanHgaptam byxydeta (PCBY) 3a sHBapb-ceHTA6pb 2008r.
yBenuuunacek B 4,7 pasa u coctaBuna 1,66 mnpg py6. Kak roBoputcs B npeaBapuTENbHOW OTYETHOCTU SHEProXonfuHra, pocTt
npubbINM CBSA3aH C YBENUYEHWEeM MOSIE3HOro OTnycka 3HEepruM u poctoM TapudoB. B To xe Bpems uncTbin yobITOK komnaHum B |1
kBapTane 2008r. coctaBun 450,571 mnH py6. npoTtune 688,443 mrH py6. ymicTon npmbeinu Bo |l kBapTane 2008r.

OAO "TaTtaHepro" - oavH 13 Begywmx B Poccum aneKkTposaHepreTUyeckux KOMMrekcoB. B cocTaB xonavHroBow KoMmnaHum
"TaTtaHepro" Bxogst OAO "leHepupyowasa komnaHus", OAO "CeteBas komnanus", 3AO "POY "TatsHepro”, OAO "KasaHckas
Tennocetesas komnanus", 4 ounuana, B Tom Yncne npeanpustme "OHeprocobiT".

YctaBHbi kanutan OAO "TaTaHepro" coctaBnseT okono 15 mnpg py6., oH pasgeneH Ha O06bIKHOBEHHbIE UMEHHbIE aKkLun
HomuHanom 1 py6. AxumoHepamn OAO "TartaHepro" sBnstoTcs MUHUCTEPCTBO 3eMeflbHbIX M UMYLLECTBEHHbIX OTHOLUEHWUI
TaTapctaHa (49% akumin) n OAO "CesasbmHBecTHedTEXMM" (51% akuuii).
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PocCUTICKUTL PbLHOK; AKuuu

Utorn Topros MMBB:

Name Time Last Change, % Bid Ask DayValue
NHpekc MMBB 31.10.2008 731,96 0,63 31730 597 783
Fasnpom 31.10.2008 133,2 2,47 133,2 133,2 14 448 111 833
C6ep6aHk Poccuu-3 31.10.2008 28,14 -1,92 28,14 28,14 3970 183 138
PocHedTb 31.10.2008 124,54 -0,37 124,54 124,54 2701983 389
Bauk BTB 31.10.2008 0,0417 -0,24 0,0417 0,0417 2601944 276
HopHukens TMK 31.10.2008 2651,34 11,16 2651,34 2651,34 2 383 657 567
nykown 31.10.2008 1028,83 0,28 1028,83 1028,83 1847 482 104
CypryTHI 31.10.2008 17,5 -0,91 17,433 17,433 1048 074 701
MNontoc 3onoTto 31.10.2008 611,03 0,91 611,03 611,03 456 838 020
YpanCgsasbWH 31.10.2008 0,361 0,28 0,361 0,361 322 826 881
MTC 31.10.2008 134 7,11 133,62 133,62 299 360 683
C6epbaHk Poccun-3 np. 31.10.2008 12,23 0,49 12,23 12,23 256 271 418
CypryTHI np. 31.10.2008 6,136 1,59 6,136 6,136 227 393 397
TaTHepTb 30.10.2008 40,74 21,6119 216 512 355
CeBepcTanb 31.10.2008 89,99 1,06 89,84 89,84 138 762 519
Fasnpom HedhTb 31.10.2008 61,75 8,33 61,75 61,75 132 940 526
Ypankanuu 31.10.2008 112,55 -2,99 111,63 112,95 108 603 913
Pyclvapo 31.10.2008 0,504 3,07 0,504 0,504 106 509 036
TpaHcHedTb np. 31.10.2008 8912,17 1,3 8912,17 8912,17 97 545 394
®CK E3C 31.10.2008 0,087 33,85 0,084 0,084 94 712 951
Poctenekom 31.10.2008 220,4 -1,61 220 222,2 58 906 689
HOBAT3K 31.10.2008 99 -1,01 99,37 99,37 56 880 583
Poctenekom np. 31.10.2008 15,99 -0,68 15,98 16,02 48 922 981
CubupbTenekom 31.10.2008 0,443 0,68 0,442 0,443 21 336 256
WHTEP PAO E3C 31.10.2008 0,0059 -1,67 0,0058 0,006 19 196 585
BonraTenekom 31.10.2008 19,81 1,59 19,96 20,09 16 346 805
AspodnoT 31.10.2008 60,14 1,08 60,14 60,15 13 429 606
MMK 31.10.2008 6,179 -0,18 6,111 6,18 12 688 881
NpKyTCckIH 31.10.2008 10 2,04 10 10,449 10 609 183
Pacnapckas 31.10.2008 57,01 9,53 57 58,87 10 279 250
A®K Cucrtema 31.10.2008 6,297 39,93 6,151 6,25 10 126 797
Moc3H 31.10.2008 0,853 0,24 0,853 0,853 9 937 292
Maruut 31.10.2008 408 6,52 409 410 9834 033
3aBOMKCKUIA MOTO3aBoA, Np. 31.10.2008 40 -6,98 39 45 9751 800
CeB3anTenekom 31.10.2008 7 0 6,988 7 9555 312
MPCK CeBepHoro KaBka3a 31.10.2008 32 1,59 31,2 32 8 041 608
TKOHTUHEHT 31.10.2008 360 -26,53 354,55 360 7 434 678
NonumeTtann 31.10.2008 85,03 4,36 85,03 86,5 7 177 657
HoBocuGupckdH 21.10.2008 1721 7002174
TaTHedTb Np. 31.10.2008 22,58 5,02 22,5 22,7 6 363 800
Ork-4 31.10.2008 0,409 -9,11 0,409 0,409 5582 189
ABTOBA3 31.10.2008 7,3 2,83 7,301 7,399 4 675 803
MockoBckas TennoCetb 31.10.2008 0,594 0,68 0,593 0,615 4 336 337
CeB3anTenekom np. 31.10.2008 7,299 -0,42 7,092 7,299 4150 434
Bumm-Bunns-Oand NN 31.10.2008 548 10,93 495,66 549 3826 909
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AKuuu

PocCUTCKUTL PbIHOK:

MogenbHbIN nopTdens:

Poccuiicknii pbIHOK akUMIA Ha 3TOW Hedene akTUBHO POC, B CBSA3M C BEPOSITHOWM KoppeKkuuen Obifo NpUHSATO
peLleHne 3adUKCpPOBaThb BCHO NPUObLINb MO NOPTAENO akLUUn.

Llena Mpenbioywiee

MOKYIKHN, KOSIM4ecTBO Tekywas ueHa, WV3meHeHne Hons B AKumi Ha
OMUTEHT py6. akummn py6.(3aKpbITNE)  Nocne NOKynKkx noptdene Hayano gHs
["asnpom 104,88 57208 130,33 24,3% 0% 57208
CyprytHedTeras-Il 5,751 521 648 6,058 5,3% 0% 521 648
TatHedTb-T1 19,35 155 039 21,5 11,1% 0% 155 039
CbepbaHk 17,5 683 390 28,69 63,9% 0% 683 390
Ypancea3bnHpopm 0,291 5154 639 0,362 24.,4% 0% 5154 639
LleHTpTenekom 4,895 612 870 4,29 -12,4% 0% 612 870
Pycl'mapo 0,4 11 250 000 0,489 22,3% 0% 11 250 000
"B akyusix", py6. 0 0%
"B deHb2ax", pyb. 43 552 301

[Moka Mbl OCTaBNsAEM B CUIe KOHCEPBATUBHbIN NOPTdENb 0bnuraumi.

MopTdensb akumin Noka NOMHOCTBIO «B AeHbrax», NepecMoTp BOXEHUA 3aBUCUT OT ABMXEHUA HA MUPOBbLIX
PbIHKax 1 UX BAUSIHUE Ha POCCUNCKMIA. CerogHs oXxuaarTcst HU3kue 0bopoThl TOProB, MOCKOMbKY CErogHSALLHNN
OeHb — BbIXOAHOW Ans BONbLUMHCTBA CTpaH Mupa.

LieHa nokynkw, Kon-Bo [JoxogHocTb K MI3ameHeHne

% o1 [DoxogHocTb KynneHHblx norawexuto % nocne
OMUTEHT HOMUWHana nokynku, % obnuraumii  (c HKO) NOKYMKN Longa B noptdene
BaHk Poccuu, 10 100 6,37 2000 6,61 20%
Od3-27026 100 6,13 2000 8,19 20%
P>, 05 100 6,67 2000 14,19 20%
BTB-24, 02 100 7,7 2000 13,44 20%
Mockea 100 8,03 2000 12,5 20%
"B obnuesayusx", py6. 10 000 000 100%
"B deHbzax", pyb. 0
LOenosnt CraBka (183 gHs), %
Py6neBhbin 6 000 000 10
Lenosnt
LDonnapoBbin 4 000 000 10,25
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HoBocTu pbiHKa obnurauum

KoTnpoBkM poccumnckmx eBpoobnuraumini B NSITHULY BO30OHOBUIUN CHIDKEHME B paMKax KOPPEeKUMW, NpepBaB TPEXOHEBHbIM Mepuos
pocTa, YTo cnocobCcTBOBaNo yMEpPEeHHOMY NoAbeMy AOXOLHOCTEN Y pacLUMPEHNIO CNpefoB ¢ kasHadenckumm Hotamm CLUA (US Treasuries).

CTtommocTb Hanboree NUKBUAOHBLIX CyBepeHHbIX eBpoboHaoB ¢ norawenvem B 2030 rogy (Russia-30) k 17:04 mck cHusunack Ha 12
6a3ucHbIx NyHKTOB (-0,14%) MO CpaBHEHUIO C YPOBHEM 3aKpbITUS MPEALUEeCTBYIOLIEro TOProBoro AHA - A0 86% OoT HOMWHana, 4To
cooTBeTcTBYeT foxoaHocTn 10,15% rogoBbix (HakaHyHe OHa Haxoaunack Ha ypoBHe 10,13% rogoBbix).

Mpw aToMm cnpen mexay aoxoaHocTbio Russia-30 1 nHamkatvBHbix 10-neTHux HoT KaswauerictBa CLUA (UST-10) yBenuunncs Ha 11
0a3nCHbIX MYHKTOB - A0 627 6a3nCHbIX NYHKTOB. OCHOBHOW NPWYMHOWM MPUOCTAHOBKM POCTa KOTUPOBOK €BpOboHAOB P® gBnseTcs He Tonbko
ycunuBlLeecs AeNCTBME TEXHUYECKMX (hakTOpoB, HO M MPUOCTAHOBMBLUMIACA POCT Ha MMUPOBbLIX (DOHAOBBLIX MIOLWAAKAX, paHee OKa3blBaBLUNI
3aMeTHYI0 NoAAEPXKY AOMTOBbIM pblHKaM emerging markets. Takke HeraTUBHOE BMSIHWE HA [AUMHAMUKY KOTUPOBOK POCCUNCKUX CYyBEPEHHbIX
obnuraumin okasanu NosIBUBLUMECA HeraTMBHbIE HOBOCTU M3 pasBMBAIOLLMXCH CTPaH. B yacTHOCTU, MexayHaponHoe pedTUHIOBOE areHTCTBO
Standard &amp; Poor's NoHM3nNno penTuHr ApreHTVHbl MO AONroBbIM 00s3aTenbcTBamM B MHOCTPAHHOWM W HauuoHanbHoW BantoTe Ao "B-" ¢
"B" B cBA3uM c onaceHusMu pedonTta. Ha pbiHKe amepuKaHCKUX KasHayelckux 006s513aTenbCTB KOHEL, Hedenu  NPOXOAUT  Mof 3HaKoM
npeobnagaHusi no3uTMBHOW AuvHamukn. Kotupokn UST-10 k 17:04 mck nosbicunucb Ha 0,67% MO CpaBHEHWIO C YPOBHEM 3aKpbITUS
npedlwecTsytollero toprosoro AHa - go 100,938% ot HommHana, 4to cooTBeTCcTBYeT AoxoAHOocTU 3,88% rofoBbiX (AHEM paHee OHa Takke
Haxogunacb Ha ypoBHe 9,97% ropgoBbix). Bonee 3ameTHbIi pocT npoaeMoHcTpupoBanu "AnuHHble" 30-neTHne 6Gymarn (UST-30),
CTOMMOCTb KOTOpbIX NoBbicunuck Ha 1,02% - o 103,844% oT HoOMWHana, 4TO COOTBETCTBYET A0XO0AHOCTU 4,27% rofoBbIX (B YeTBEpPr OHa
coctasnsana 4,33% rogoBsbix). B To e BpeMs KOTUpOBKM "kopoTkmx" 2-neTHux US Treasuries nosbicunuck Bcero Ha 0,08% - pgo 99,938% ot
HOMMWHana, 4To cooTBeTCTBYeT AoxoaHocTh 1,53% roaoBbIx (AHeM paHee OHa Aepxanack Ha yposHe 1,57% rogoBsbix).

MopaepxKy KOTMPOBKAM aMepUKaHCKMX KasHavenckux obnuraumin okasanu Bbllledlve B NSATHULY OaHHble O MOTpebuTenbecKux
pacxogax B CLUA. B ceHTsi6pe oHn cokpaTtunuck Ha 0,3%, B TO BpeMs Kak 3KCrnepTbl MPOrHo3nposanu cokpatieHne Ha 0,2%. OnybnukoBaHHas
HakaHyHe cTaTucTuka nokasana, uto B |l kBapTane notpebutenbckne pacxodbl COKpaTUNMCh Ha 3,1% B rogoBOM MCHUCIIEHWUM, YTO CTano
mMakcumanbHbiM ¢ 1980 roga nageHvem (3KCnepTbl OXuAanu B CPeAHeM CHWXeHus Ha 2,4%). Bce 370 MOXeT cBMAETENbCTBOBATbL O TOM,
4YTO amepuKaHCcKasa 3KOHOMMKa B HacTosILLEee BPEMS UCMbITbIBAET Cepbe3Hble Npobembl, YTO 3acTaBnseT MoHeTapHble Bnactu CLUA obcyxaatb
BO3MOXHOCTb JallbHeNLero cokpalleHns 6asoBov ctaBku. B yactHocTw, HakaHyHe rmaBa ®PefepanbHoro pesepsHoro 6aHka CaH-PpaHumcko
(Bx0anT B cuctemy ®PC) OxaHeTT WMeneH saseuna o ToMm, 4To B Grimkaiuee spemsi defgepanbHas pesepsHasi cUCTEMA MOXET CHU3UTb
6a30Byl0 CTaBKy [0 MVHMMAarbHOTO YPOBHS, €CN aMepuKaHCKasi SKOHOMMWKa MPOJOIDKUT 3aMefATbCS.

HoBOCTM 3MUTEHTOB

3AO0 "TazaHepronpom6aHk”, OAO "Co6MHOaHK"

MexayHapogHoe penTuHroBoe areHTcTBo Moody's Investors Service noaTBepAavno AOMrocpouHbIi peuTuHr Ba3 n KpaTKOCPOYHbIi
pentuHr Not Prime no genosntam B HauuoHanbHOM 1 nHoctpaHHon Bamtote 3A0 "la3aHepronpoMbaHk”. PEATUHT (hMHAHCOBOWN yCTOMYMBOCTY
(P®YB) 6bIn Takke coxpaHeH Ha ypoBHe E+. Takvue gaHHble cogepxaTcs B Npecc-penu3e areHTcTBa. AHaNMTUKU areHTCTBa coobLwmnu, 4To Ha
UX pelleHne noenusna nHgopmMaumsa o 3aeeplueHnn caenku no npuobpetennto 3A0 "MasaHepronpombark” 100% akumin OAO "CobuHbaHK",
koTopomy Takke npuHagnexat 100% akuuin OOO "Pycckuin nnoteyHbin 6aHk" n 49% akuun OAO "bank "®uHcepsuc". PesynbtaTtoM caenku
AIBNSIeTCA 3anyck HOBOro MpoekTa co3gaHns GaHKOBCKOW rpynnbl, pasmep akTMBOB KoTopow npesbicuT 150 mnpa py6., 4To no3sonut rpynne
BONTW B YMCNO KPYMHEMLINX (PUHAHCOBbBIX MHCTUTYTOB Poccun. [ONOnHUTENbHBIM NO3UTUBHBIM (hakTOPOM, MOBMAMSIBLLUMM Ha NOATBEPXAEHWE
PENTUHIOB, CTano cooblueHne, Yto baHk Poccun pasmectun B [a3aHepronpombaHke 4ONTOCPOYHbIA Aeno3nT B pa3mepe 500 mnH gonn. 3A0
""azaHepronpombaHk” ocHoBaHo B 1996r. cTpyktypammn OAO "lasnpom”. YcTaBHbIN kanutan 6aHka cocTaBnsieT 6,84 mnpg pyb. B HacToswee
Bpemsa 73,3% ycTtaBHoro kanutana 6aHka npuHagnexut OAO "lasnpompernonras”, sxopswemy B coctaB OOO "Mexpernonras", 100-
npoueHTHoro goyepHero obwectsa OAO "Masnpom”. O6bem cobCTBEHHbIX cpeacTB baHka coctaBnseT 10,2 mnpa py6. B HacTosilee Bpems
pernoHanbHylo ceTb HaHka dopmupytoT bonee vyem 50 ToYek NMPUCYTCTBUA pas3nnuHbIX hopmaToB, dunuanbHasa ceTb 6aHka HacuuTbiBaeT 17
dunmanos.

OAO "baHk "3eHut"

OAOQO "BaHk "3eHut" npuobpeno 22,19% obbikHoBeHHbIX akumin OAO "Cnumputbank" (r.Tyna), coobliaetca B maTepuanax 6aHka
"3enut". Cpenka coctosanacek 31 oktabpst 2008r. OAO "CnuputbaHk" ocHoBaHo B 1992r. npeAnpuaTUsSMU NULLEBON 1 nepepabaTbiBatoLLeln
npombllneHHocTn. B HacToswee Bpems B OaHke obGcnyxvBaloTca npeanpuatus Bcex (opM COBCTBEHHOCTM W MpeanpuHUMaTenu,
OCYLLeCTBASIIOLLME CBOK AesATeNnbHOCTb 6e3 06pasoBaHus IOpUAMYECKOro nuua. YcTaBHbI kanutan 6aHka coctaensieT 33 MiH 182 Tbic. 948
py6. OAQ "BaHk "3eHuT" yupexaeHo B 1994r. OCHOBHble HanpaBreHusi AeATenbHOCTH 6aHKa - 6aHKOBCKME YCIyry KOPMopaTUBHbBIM KIMEHTam u
MHBECTULUMOHHO-6aHKoBCcKas AesdTenbHocTb. Komnanus "TaTHedTb" Hanpsmyto BriageeT 24,6% akumn bGaHka "3eHuT", a Takke nmeeT B
cobectBeHHocTH 48,8% akuuii oHga International Petrochemical Growth Fund, koTopbin, B CBOK o4epedb, BnageeT naketoM akuuin 6aHka B
pasmepe 41,8%.

OAO "Anbda-6aHk"

OAQO "Anbga-6aHK" HamepeHO ucnonb3oBaTb ccydy BHelwakoHombBaHka AnA npuobpeTeHuin OpYrx KpeauTHbIX OpraHusauui,
coo0LLMN cerodHs XypHanvuctam npegcefartens npaeneHns Anbda-baHka PywaH XBectok. Mo ero cnoBam, Anbga-6aHk paccmaTpuBaeT ccyay
BaHka passutusa B 400 MnH gonn. kak gonrun naccm. o ero cnosam, NpobremMbl, BO3HMKaKOLME cenyac y HEKOTOpbIX BaHKOB, MOXHO peLUnTb
nyTem KoHconupauuu, B koTopon Anbda-6aHk roToB NpuHATL yvacTue. Ton-mMeHemkep 6aHka oTmeTun, 4to Anbda-6aHk 3anHTepecoBaH B
npuoBpeTeHnn KpeauTHbIX opraHu3aumin NMbo ¢ pa3BUTON PO3HUYHOW CeTbio, NMMBO C XOpoLIMM KoprnopaTuBHbIM nopTdenem. "lMpexae Bcero,
Hac WMHTEepPecylT PervoHbl Hallero npucytcTeus’”, - ckadan oH. [pu atom Anbda-6aHk He cobupaeTcs nokuaaTb HW OAMH U3 PErvioHOB
NPUCYTCTBUS, XOTS peopraHusaums dunvanos n otaeneHuin ByaeT NMPOBOAUTLCSA, UCXOAA M3 X peHTabenbHocTu. OTBevast Ha BOMPOC O
rotoBHocTM Anbda-baHka pacmpuTb 06bembl MexbaHKOBCKOro KpeauToBaHus, P.XBectok ckasan, 4to GaHk roToB KpeguToBaTb TOMbKO
XOPOLLO U3BECTHbIX MY KIMEHTOB. "YTOObI HaM pacLUMPUTb KPYr KpeauTyeMbliX 6aHKOB, JOIHKEH ObiTb MEXaHWU3M rapaHTUiA, TONbKO Nocre 3Toro
MOXHO pasroBapvBaTb’, - ckasan OH. PaHee cerofHs 4neH coBeTa OUPEKTOPOB, npe3uaeHT Anbda-b6aHka Netp ABeH coobuian, 4Yto Anbda-
6aHk mogan 3asBKy BO BHelwlakoHombaHK Ha MakcMMmanbHO BO3MOXHbIA pa3mep cybopavHMpoBaHHOrO kpeauta B pasmepe 15% oT
cobcTBeHHoro kanutana 6adka - 400 mnH py6. Kpome Toro, M.ABeH oTmeTwn, 4to Anbga-6aHk roToB yyacTBoBaTb B caHauuu 6GaHKoB,
UCMbITbIBAIOLMX MPOGneMbl B CBA3WM C BAUSHWEM HEraTMBHbIX MOCNeACTBMA MUPOBOrO (OUHAHCOBOro kpuauca. "Mbl, 6e3ycrnoBHO, roToBbl
yyacTBOBaTb B caHauuu npobnemMHbix 6aHKOB, Y HAC CErofiHs eCTb HecKONbKO uAen, Heckonbko 6aHkoB", - oTmeTnn oH. OAO "Anbda-6aHK"
ocHoBaHo B 1990r. YcTaBHbI kanuTan paseH 1,566 mnpg py6. Moutn 100% akumin npuHagnexat OAO "ABb XonauHr', Bxogsiemy B ABH
Financial Limited B.V.I., kotopoi Bnageet ABH Holdings. 77% xongwuHra koHTponupytoT Muxaun ®puamaH, N'epman XaH n Anekcen Kysbmnyes,
UM NpuHagnexaTt cooTBeTCTBeHHO 36,1%, 23% u 17,9% akumin Anbga-6aHka. MNpe3naeHT Anbda-6aHka M.ABeH, no ero cnosawm, Brageet 14%
akumn 6aHka. Ynctas npubbinb Anbdga-6aHka Ha 1 okTsi6pst 2008r. No cpaBHeHUIO ¢ nokasaTenem 3a 9 mecsues 2007r. Bblpocna B 2 pasa 1
coctasuna 10 mnpa 360 mnH 360 Tbic. pyb.
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Mpynna "NYKOWUN"

pynna "nykonn" npuBnekna CUHAMUMPOBAHHBIN TPEXNEeTHUN kpeauT Ha 250 mnH gonn. nog 6,5% rogoBbix A4ns onnatbl C4eNku no
nokynke A3C B Typummn (100% komnaHum Akpet), rosoputca B coobuieHns komnaHun. Kpeamt npuenedeH Ha "mouky" JIYKOWIa. NTYKOWN
nnaHMpoBan 3aBepLunTb CAESKY Mo NpMoBpPeTEHUIO TYpELIKOro onepaTopa ceTu aBTo3anpaBoyHbix ctaHuui Akpet B Il kBapTane 2008r. Cymma
caenku coctaensieT 555 mnH gonn. O npuobpeteHun 100% akumn Akpet komnaHus coobwmna 28 uona 2008r. Mo3gHee, 18 asrycta 2008r.,
KOMWTET Mo cBOOOAHOW KOHKYpeHumun Typumm Bbigan paspelueHne Lukoil Eurasia Petrol A.S. Ha nokynky cetn Akpet.

Mpeactosiwme cobbiTna 01.11.2008

Beinnara B3anopoxctane Metann Xonautr, 1-B CraBka kynoHa - 22 %
KynoHa Ob6nurauyun Pa3wmep kynoHa (UAH) - 2772.6

O6bem - 50 000 000 / UAH

HomuHan - 50000

OueHo4vHas cymma BbinnaThl - 2 772 600
BeinnaTa lNynsaHeukui websasog, 1-A CraBka kynoHa - 24 %

KynoHa Obnurauyun Pa3swmep kynona (UAH) - 3024.66
O6bem - 15 000 000 / UAH
HomuHan - 50000
OueHoyHasi cymma Bbinnatel - 907 398
Beinnara CnasyTny, 2-A CraBka kynoHa - 23 %
KyrnoHa Ob6nurayun Paawmep kynoHa (UAH) - 19.53
Ob6bewm - 7 500 000 / UAH
HomuHan - 1000
OueHoyHasi cymma Bbinnatel - 146 475
Beinnara AMNXKK, 4 CraBka kynoHa - 8.7 %
KynoHa Ob6nurauyun Pa3wmep kynoHa (RUR) - 21.93
O6bem - 900 000 000 / RUR
HomuHan - 1000
OueHo4yHasi cymma Bbinnatsl - 19 737 000
Beinnara [NOH-Ctpow, 2010 CraBka kynoHa - 10 %
KyrnoHa EBpooGnurauum Pasmep kynona (USD) - 5000
LPN O6bem - 150 000 000 / USD
HomuHan - 100000
OueHoyHasi cymma Bbinnatel - 7 500 000
Beinnara BecT-Tobakko-Ipyn, 1-B CraBka kynoHa - 15 %
KyrnoHa Ob6nurauyun Paawmep kynoHa (UAH) - 37.4
Ob6bem - 5 000 000 / UAH
HomuHan - 1000
OueHo4vHas cymma BbinnaTel - 187 000
Beinnara Cepbus, 2024 CraBka kynoHa - 3.75 %
KyrnoHa EBpoobnurauum Pasmep kynona (USD) - 1875
O6bem - 1 100 000 000 / USD
HomuHan - 100000
OueHo4yHasi cymma BbinnaTtsl - 20 625 000
OdepTa Mera6aHk, 1-C LleHa ochepTbl - 100
O6nurauuu O6bem - 10 000 000 / UAH
HomuHan - 1000
OdpepTa Merabark, 1-D Llena odepTbl - 100
O6nurauum O6bewm - 15 000 000 / UAH
HomuHan - 1000
OdepTa [OOH-CTtpon, 2010 LleHa odhepThl - 100
EBpooGnurauyum O6bem - 150 000 000 / USD
LPN HomuHan - 100000
Twn ocbepTbl - PUT
OdepTa Bect-Tobakko-I'pyn, 1-B LleHa odepTbl - 100

O6nurayun

O6bem - 5 000 000 / UAH
HomuHan - 1000
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[MoraweHune

[MoraweHune

[MoraweHune

MoraweHne

[MoraweHune

[MoraweHune

PaswmelueHne

Pa3meleHne

Pa3wmelueHne

MpepcTosiwme cobbiTnA 01.11.2008 (npoagomkeHue)

Okobya, 1-A
O6nurauun

Okobyn, 1-B
O6nurauuu

OHeprua NITA, 1-A
O6nurayun

KETAM, 1-C
Ob6nurauyun

KETAM, 1-D
O6nurauun

XonaunHr MAPTA, 2008
EBpoobnurauun, CLN
KawTtaHoBe mucto, 1-L
O6nurayun

Tanacca, 1-F
Ob6nurauyun

KETAM, 1-O
O6nurauun

O6bem - 2 856 000 / UAH
HomuHan - 40800

O6bem - 28 038 780 / UAH
HomuHan - 34,68

O6bem - 76 895 000 / UAH
HomuHan - 109,85

Ob6bem -4 771 074 / UAH
HomuHan - 22

O6bem - 625 416 / UAH
HomuHan - 22

O6bem - 100 000 000 / USD
HomwuHan - 100000

O6bem - 10 000 000 / UAH
HomuHan - 1000

O6bem - 3 000 000 / UAH
HomwuHan - 100

O6bem - 3 621 911 / UAH
HomwuHan - 34,55
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KpuBasa goxogHocTu. FlocyaapcTBeHHbIe, cybdhenepanbHble U MYHULUNANbHbIE SMUTEHTLI.
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FORTS.
M e Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
31.10.08
O6bem B cucteme (USD)  Yucno cpenok
Duiouepch 592 051 984 158678
ONUMOHBI 17 179 472 1291
PTC FORTS ®btlouyepchi (akummu)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 31.10.2008 77433 76800 80005 81775 72770 106079 12 889 804 893
GAZR-12.08 GzzZ8 31.10.2008 12871 12950 13235 13415 12225 28401 1 307 920 091
Si-12.08 Siz8 31.10.2008 27845 27741 27815 28050 27505 1988 504 862 953
GOLD-12.08 GDz8 31.10.2008 737,2 758,5 736,5 758,6 725,7 1511 324 667 704
SBRF-12.08 SRZ8 31.10.2008 2696 2710 2810 2920 2430 9360 204 432 933
LKOH-12.08 LKZ8 31.10.2008 9687 9848 9948 10090 9000 6608 194 927 447
GMKR-12.08 GMZ8 31.10.2008 24443 22288 25700 26119 21750 902 71327 182
BR-11.08 BRX8 31.10.2008 61,86 63,9 62,35 63,9 60,68 248 43 841272
ROSN-12.08 RNZ8 31.10.2008 11724 11499 11800 12200 11175 557 41633 602
VTBR-12.08 VBZ8 31.10.2008 3981 4289 4090 4322 3750 1584 39 068 813
BR-12.08 BRZ8 31.10.2008 63,82 63,7 64,22 64,72 62,49 49 32 067 704
SILV-12.08 SVzZ8 31.10.2008 9,58 10,07 9,66 10,09 9,33 103 26 752 451
SNGR-12.08 SNZz8 31.10.2008 16636 16700 17101 17500 16100 241 16 452 598
URSI-12.08 ulz8 31.10.2008 373 359 365 406 350 751 10 262 014
RTS-3.09 RIH9 31.10.2008 76552 78035 80715 82000 73915 105 8127 724
Si-3.09 SiH9 31.10.2008 28793 28750 28995 28995 28750 6 8119 695
PLZL-12.08 Pzz8 31.10.2008 5524 5105 5405 5870 5105 54 3231737
GOLD-3.09 GDH9 31.10.2008 740,6 757,7 734,4 757,7 733 17 2 083 647
UR-11.08 URX8 31.10.2008 65,44 63,65 63,63 70,34 60,29 19 1 858 499
SILV-3.09 SVH9 31.10.2008 9,84 9,79 9,87 9,88 9,41 7 1724 605

PTC FORTS OnuuoHbI
Name Ticker Time WA Open Last High Low Deals DayValue
Si-12.08_121208CA 28000 Si28000L8 31.10.2008 940 650 940 940 650 17 112 084 000
RTS-12.08_121208CA 270000 RI1270000L8 31.10.2008 119 70 210 210 70 59 59 052 866
RTS-12.08_121208PA 270000 RI1270000X8 31.10.2008 193605 194000 193600 197500 192835 46 47 012 962
LKOH-12.08_101208PA 15000  LK15000X8 31.10.2008 5501 5500 5500 6000 5500 24 19 830 000
RTS-12.08_121208CA 250000 RI1250000L8 31.10.2008 103 75 200 200 75 19 13 536 930
RTS-12.08_121208CA 200000 RI1200000L8 31.10.2008 348 300 450 450 300 8 13483 844
RTS-12.08_121208PA 200000 RI1200000X8 31.10.2008 127368 126700 125000 128300 125000 11 10 617 200
RTS-12.08_121208CA 215000 RI1215000L8 31.10.2008 133 130 350 350 130 2 8902 522
RTS-12.08_121208CA 95000 RI195000L8 31.10.2008 6761 4100 9800 9800 3700 13 8 069 072
RTS-12.08_121208CA 90000 RI90000L8 31.10.2008 8939 8220 10000 10055 7680 20 8 026 603
RTS-12.08_141108CA 75000 RI175000K8 31.10.2008 9359 9500 10000 10000 7100 13 7 962 900
RTS-12.08_121208CA 100000 RI1100000L8 31.10.2008 5932 6005 7000 7000 4500 25 7 485 126
RTS-12.08_121208CA 190000 RI1190000L8 31.10.2008 364 380 370 380 300 5 6 757 848
RTS-12.08_121208CA 85000 R185000L8 31.10.2008 10454 10055 12695 13625 9345 16 6 587 973
RTS-12.08_121208CA 80000 RI180000L8 31.10.2008 13525 12175 15000 15750 10840 50 6 540 195
RTS-12.08_121208CA 160000 RI1160000L8 31.10.2008 576 445 605 790 445 15 6 115 507
RTS-12.08_121208CA 210000 RI1210000L8 31.10.2008 176 300 210 300 150 9 6 019 952
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PbiHky akumn B EBpone 31 okTtabps 2008r. 3akpbinMcb pOCTOM BeAYLLUMX GUPXEBBIX MHAEKCOB Ha (POHEe KOpnopaTUBHbIX
HOBOCTeN. YAayHo 3aBepLunncs GupkeBon AeHb ANst KpynHenwero GputaHckoro putennepa Tesco Plc. u kpynHenwero B EBpone
lowcost-aBrnanepeBo3suyumka Ryanair Holdings. Wx akuumn nogopoxanu Ha 4,1% v 10%, COOTBETCTBEHHO, Ha (DOHE CHUXEHUS CTOMMOCTU
HedpTn. KoTuposkn HemeLkon aBnakomnanum Deutsche Lufthansa nogHsanuck Ha 2%, GputaHcKon KOMNaHUM No Xene3HO40POXHOMY U
aBTobycHoMmy TpaHcnopTy FirstGroup Plc - Ha 4,2%.

MopagoBan MHBECTOPOB OTYET TPEThHEW B MMPE MO BENUUUHE (hapMaLleBTUHECKOW KoMnaHuu, dpaHLy3ckor Sanofi-Aventis
SA. CornacHo uHgopmMaumm koMmnaHuu, ynctast npndbine Sanofi-Aventis 3a |ll ksaptan 2008r. Beipocna Ha 2% - Ao 1,89 mnpa eBpo no
cpaBHeHuto ¢ 1,85 mnpa eBpo, NonyyYeHHbIMK 3a aHanorMyHbIN Neprno roaomM paHee. Benepa 3a AaHHbIM coobLleHneM LeHHble Bymaru
KOMMNaHWK NoAopOXanu B KoHLEe Topros Ha 4,8%.

B TO e Bpems 6e3 3HTy3na3ma Ha 3aKkpbiTUM TOProBOW CECCMM OTpearMpoBany MHBECTOPbI Ha COOOLLeHWe GpuTaHCcKoro
6aHka Barclays Plc. o npuneyeHuun okono 7,3 mnpa ¢pyHTOB cTepnuHros (9,26 mnpa eBpo) HOBOro KanuTarna npu noMoLyy Bbimycka
LieHHbIX Bymar B nosnb3y kaTapckon MHBecTULMoHHON rpynnbl Qatar Holding. Ha atom doHe koTupoBky 6aHka noHn3unmnck Ha 12,8%.

Mo utoram Toproe 31 okTabpsa 2008r. 6putaHckun nHaekc FTSE 100 nogHsancs Ha 85,69 nyHkTa (+2%) - oo 4377,34 nyHkTa,
Hemeuknin DAX - Ha 13,28 nyHkTa (+2,44%) - po 4869,3 nyHkTa, dpaHuy3sckuin CAC 40 - Ha 79,25 nyHkTa (+2,33%), 3aKpbIBLUMCH Ha
oTtmeTke 3487,07 nyHkTta, weenuapckuin SMI - Ha 310,87 nyHkTa (+5,32%) n coctaBun 6153,21 nyHkra, amctepgamckmin AEX - Ha
10,04 nyHkTa (+3,9%) 1 3akpbincs Ha oTmeTke B 267,69 nyHkTa. Obweesponenckuii niaekc FTSEEurofirst Belpoc no ntoram Topros
Ha 2,8% wn coctaBun 928,81 nyHkTa.

UK FTSE 100 Germany DAX 30 France CAC 40
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Hmozu mopzoe C1A

doHposble TOprn B CLUA 3aBepwwunuce 31 oktabps 2008r. HebombwyMM pPoOCTOM BeAdywMX WHOEKCOB Ha hoHe
MaKpO3KOHOMMYECKMX HOBOCTEN. [py 3TOM POCT OCHOBHbIX MHOEKCOB 3a HeAento okasancs Haubonbwwum ¢ 1974r. Tak, ewe Ao
Hayana ToproB MuHuctepcTeo Toproenn CLUA cooblmno, 4to 06bem noTpebuTenbCckMx 40X0O0B B cTpaHe B ceHTs6pe 2008r. Bbipoc
Ha 0,2%, a nokasaTenb pacxodoB cHu3uncs Ha 0,3%. [Npu aTom NokasaTenb pacxo4oB CTas cambiM HU3KUM C MioHsS 2004r.

OpOHOBPEMEHHO WMHBECTOPbI MpOoAoIKanu OTbIrpbiBaTe cooblieHne MuHucTepcTtBa Topronu CLUA, cormacHo koTtopomy,
BBIM CLA B Il keapTane 2008r., no npegBaputenbHbIM AaHHbIM, cHU3uncs Ha 0,3%. XoTs aTo camblii HU3KMiA nokasatens BBIM CLUA
c lll keaptana 2001r., aHanuTukn oxuganu, uto B Il keaptane 2008r. oH cHu3utcsa Ha 0,5%.

Kpome Toro, cornacHo pgoknagy MwunuctepctBa Tpyaa CLUA, konuyecTBo nepBoHavanbHbix TpeboBaHuii Mo Bbinnarte
nocobusi no Ge3paboTuie B cTpaHe 3a Hefento, koTopas 3aBepwunacb 25 okTsibps 2008r., NpakTU4YeckM He W3MEHUIoCb Mo
CpaBHEHMWIO C aHamnorMyHbIM rnokasatenem npeallecTByOLWEN Hedenu n cocTaBumno 479 Teic., Torga Kak aHanuTUKM OXupanu, 4to
3Ha4YeHue 3TOoro nokasartenst coctasut 475 ToiC.

ToproBasi ceccusi crioxunacb 6naronpusiTHo Ans KOMMaHuWi (UHaAHCOBOro cektopa. B vacTHocTW, LUeHHble Bymaru
MHBECTMUMOHHOro 6aHka Morgan Stanley nogopoxanu Ha 8,6%, a akuum 6aHka J.P.Morgan Chase & Co. Bbipocnn no ntoram Topros
cpasy Ha 9,7% O6narogapsi MHpopmaLumm, YTO OH U3MEHUT YCrnoBus No kpegutam Ha 110 mnpa 4onn. U NPUMOCTaHOBUT MpoLenypbl
noTepw npasa BblKyrna UMNoTEKM.

He octanuck 6e3 BHUMaHWS MHBECTOPOB M ApYyriue KoprnopaTuBHbIE HOBOCTU. Tak, 0 Havana ToproB BTopasi Mo BENUYUHE B
CLWA HedpTterasosas kopnopauusi Chevron Corp. onybnukoana ot4yeT 3a Il kBaptan 2008r. CornacHo npeacTaBreHHbIM OaHHbIM,
yncTas npubbinb KOMNAHUK MO UTOraM KBapTana Bblpocna B 2 pasa - Ao 7,9 MnpA JoSf., a Bbipyyka koMnaHum gocturna 78,87 mnpg
ponn., 4to Ha 43% BbilWwe aHanormyHoro nokasatensa 2007r. B pesynbTrate KOTMPOBKM LiEHHbIX Bymar komnaHum Bbipocnu Ha 0,57%.
BmecTe ¢ Tem Ha CTOMMOCTU LieHHbIX GymMar KOMMaHu 3HEepreTMYecKoro CekTopa OTPMLATENbHO CKa3anucCb HEraTuBHbIA BHELUHWN
dOH 1 o4epeaHOe CHUMXEeHMe LieH Ha HedTb. Tak, KOTMPOBKKM akuuin kpynHenwen B CLUA HedTaHOM komnaHum ExxonMobil cHusunuce
Ha 1,2%.

B TO e Bpemsi pOCT WHOEKCOB CAEepXuBasncs MpUXOAOM Ha PbIHOK psga HEMpUsiTHbIX HOBOCTEW u3 obnactu
MaKpO3KOHOMMKM: Tak, MO OKOHYaTenbHbIM AaHHbIM MuunraHckoro yHnepcuteTa/Reuters, uHgekc notpebutensckoro gosepus B CLUA
B okTbpe 2008r. cHuauncsa go 57,6 nyHkTa, TorAa Kak aHanuMTUMKM NPOrHo3vMpoBany ero 3HadeHne Ha oTmeTke 57,5 nyHkTa.
Accoumnauma MeHekepoB B Yukaro, B CBOK oyepenpb, coobuwwmna, yto B CLUA mHOeKkc OenoBon akTMBHOCTM B OkTs6pe 2008r.
onyctunca o 37,8 nyHkTa no cpaBHeHuo ¢ 56,7 nyHkTa B ceHTsibpe 2008r. AHanuTukvM OXupanu, YTo AaHHbIA nokasaTtenb 3a
OTYETHbIV NEpUoA COCTaBUT 48 MyHKTOB.

Kpome Toro, KOTMpPOBKM aKLMIN aMepUKaHCKOM CohTBEPHOM koMnaHmm Sun Microsystems Inc., coobLmBLLEen nocne 3akpbITus
ToproB 30 okTsbps 0 4MCTbIX yObITKax no mutoram | kBaptana 2008-2009 dumHaHcoBoro roga B pasMepe 1,68 mnpa gonmn. npoTus
npubbinu B 89 MNH gonn. roaom paHee, obpywmnuce Ha 12,2%.

Mo utoram Topros 31 okTabpsa nHaekc Dow Jones Bbipoc Ha 144,32 nyHkTa (1,57%) - oo 9325,01 nyHkTa, nHaekc Nasdaq -
Ha 22,43 nyHkTa (1,32%) - oo 1720,95 nyHkTa, nHaekc S&P - Ha 14,66 nyHkTa (1,54%) - oo 968,75 nyHkTa.
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HedTb nogopoxana Ha 2,8% B nATHWLY, Takum obpasom, nageHue LeH B LenoM 3a OKTAOpb LOCTUMNO peKkopaHbIX C
Hauyana Topros B Hblo-Mopke ¢ 1983 rona 33%, coobumno areHtcTBo Bloomberg.

LleHa dbrouepcHoro koHTpakTa Ha HedTb Mapku WTI Ha pekabpb Ha Hbto-iopkckoit ToBapHon 6upxke (NYMEX) 31
okTA6ps nogHsanacb Ha $1,85 oTHOCWUTENbHO YPOBHSA 3aKPbITUSi TOPTOB YeTBepra 1 coctasuna $67,81 3a bapperssb.

YuyacTHVKM pblHKa OTMe4aloT, YTO B3reT KOTMPOBOK mnpou3owen B nocrnegHne 10 MuHyT ToproB Ha Gupxe. Mrpoku
CTPeMUNUCh "3aKpbiTb MO3MLMU B NOCMEAHUNA [AEHb 3aKMHOYEHWUs1 KOHTPAKTOB Ha HOSBPb Ha GEH3MH 1 NeYHoe TonnMeo".

KoTupoBka paekabpbCkoro dbioyepca Ha poccuinckyto HedTb Mapkm Rebco B anektpoHHow cucteme CME Globex
(NYMEX) 31 okTs16psi Belpocna Ha $2,38 u pocturna $63,22 3a Gappernsb.

Ha nonpgoHckoit 6upxe ICE Futures ctoumocTb (hblodyepcoB Ha [gOekabpb Ha HedTb Brent nogHsnacek Ha $1,61 - go
$65,32 3a Gappersb.

LleHa cnoToBbIX KOHTpaKTOB Ha poccuiickyto HedTb Urals (c.i.f. mopTtel CpeamsemHoMOpbs B NSATHULY cocTaBwna
$64,21 3a 6appesb, 4To Ha $3,57 Bbille UeHbl spot B NpeablayLumnii AeHb.

OkcnopTHas HedTb U3 Poccum ¢ noctaekoit B nopTel 3anagHon Esponbl (Urals c.i.f. C.-3. EBpona) ctouna $64,36 3a
Gappenb (+$3,29), Siberian Light (c.i.f. C.-3. EBpona) - $65,25 3a 6appenb (+$3,22).

BbixogHou. ToproB He NpPoBOAUTLCS.
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BbixogHou. ToproB He NpoBOAUTLCS.
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BbixogHou. ToproB He NpoBOAUTLCS.
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KoHTakTHasa nHcgpopmaumsn
OneKTPOoHHLIN agpec
3amectutens lNpeacenartens MNpasneHus
info@banksoyuz.ru

PykasuwiHmkoB Anekcen Muxannosuy

Onepauvwl Ha pblHKe nepBUYHOro goignra un

aHaeppanTUHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsHoB Muxaun
Koeanesa Jlapuca

Yepesos Butanuii

KamuHckun MNeTp

3blkoBa EneHa

AHanu3 ¢pyHaHCOBbLIX PLIHKOB
Jlykawos Omutpun
Anexcert KanyckuH

JoBeputenbHoe ynpasrneHue
CkoBneHb [leHunc

[eHexHble PbIHKK
TwxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Dmitriy.Lukashov@banksoyuz.ru
Aleksey.Kapuskin@banksoyuz.ru

Denis.Skovpen@banksoyuz.ru

Denis.Tikhonov@banksoyuz.ru
Sergey.Semenov@banksoyz.ru

AKUMOHEPHBbIN KoMMepyeckuin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 4.34, ctp.1
Ten.: (495) 729-5500; cpakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

TenecoH
729-55-49

729-55-49 (4-52-80)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-58-96)
729-55-00 (4-56-69)

729-55-00 (4-51-38)

729-55-00 (4-56-44)
729-55-00 (4-52-44)
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
OOnsiMU KanuTana KOMMaHuiA Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUIEro Yucna KOMMaHWuiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wunu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHPNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBAaTh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT UMeTb Ui yxe UMern B3auMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OOHOOBbIA pbiHOK M npodvee). baHk COKO3 moxeTt
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00

0630p poHAOBOro poiHka, 1 Hos6pa 2008 r. 19
YnpaBneHue 6pokepckoro o6cnyxmsaHusa m ynpassieHus aktusamu AKb «COHO3» (OAO)



