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KommenTapuii k Topram.

Poccuiickuii ()OHIOBBII PBIHOK BYEpa, BOMPEKH HAIIUM MPOTHO3aM, BCE-TaKH CMOT HOJPACTH.
[IaTHUIA cTana y)e 4eTBEPTHIM IUIIOCOBBIM JAHEM IMOAPSA[, YEro ¢ HAlMMU MHAEKCAMH HE CIy4alloch C
mas. Mugexc PTC npubasun noutn 2% u 3akpelics Ha oTMeTKe 7 /31myHKTa. JIugepamu pocta B EpBOM
smienone cranu akuuu HopHukenst, mpubasusmme 6onee 13%u BeIOpaBIIuecs: W3 HUCXOAIIETO KaHAIa
Ha oHe coolieHuit 0 peuHAHCUPOBAHUH KPEJUTA OJTHOTO U3 KPyMHEHIuX akunonepoB kommanuu UC
Rusal BOBbom. OcranbHble (UIIKH OTTOPrOBaJMCh JHOO B HOJIb, JIMOO B MHHYC, 32 HCKJIIOUCHHEM
["aznpoma, mprubaBUBIIETO HA 3TOT pa3 «Bcero» 2,7%.bimke Kk Beuepy 3a4eM-TO PEUIIA OTKPBITH TOPTH
mo Bpoxe Obl 3akpbIThiM 10 cy00oTrel COepbanky, HJIMK wu 7 xoHTHHEHTy, mnpuueM 0e3
MpeBapuTeNbHOTO TipenynpexacHus. [Ipu stom akiusimu Coepbanka MeHbIne yeM 3a 2 yaca Ha MMBbB
yCHenu HaToproBaTh Ha 4 Mipa. py0., UTO SBISETCS BTOPHIM PE3yJIbTaToOM 3a JieHb mocie ["azmpoma.
[TpudyeM Ha OTKpBITHE, €CTECTBEHHO, B OTCYTCTBUE OUIOB, KOTUPOBKHU HA MAaKeTe 00BEMOM UyTh OOIBIIE
100 muH. py6. cxomunu g0 20 py0. 3a akuuro. B obmiem, yBinekarenbHas urpa «yragait geiictsus @CPOP»
MPOJOIDKAETCs, U JUIs TeX, KTo ene He yexan B JlonaoH unu He nepexmoumics Ha FORTS,mactynuno
BpEMSI «MHOTOMEPHOI0» TPEHANHTa, KaK MbI €0 Buepa Ha3Ballu. T.e. Hy’KHO HE TOJIbKO yraJaTh, B KaKyl0
CTOPOHY JIBUHETCSI PBIHOK, HO U BOOOIIIE — YTO M Korjaa OyAeT ToproBarbes, a Korga He Oyxaer. Muaekc
PTC-2 Buepa 3akpsLics eiie 60jee CyIIeCTBEHHBIM IUIF0COM 0 CPABHEHHUIO C OCHOBHBIMU MHAMKATOPaMHU
poccuiickoro (OHIOBOTO phIHKA, OH IpubaBui Oosnbine 4%. OCHOBHYIO JIENTY B POCT BHECIH AKIMU
KamA3a, onybnukoBasiue Buepa oryeTHOCTh 1o MC®O 3a | monyroaue 2008r. u mpubaBuBIINE TOYTH
40%. A Bor Oymaru 7 KOHTHMHEHTA, OTKPBIBIIMECS TOJBKO IOJ Beuyep CHU3WINCH Ha 26%, Takum
o0Opa3oMm, 3a 2 ceccUM OHU IOJEUIEBENN BABOE, & O 3TOr0 OYEHb YCHEIIHO CONPOTUBIISIIUCH KPU3HUCY.
Kakux-To HOBOCTEH, CBS3aHHBIX C KOMITAHWEH, He OBLIO, TaK YTO, CKOpee BCEro, Ha PBIHOK BBIMIEI
OOJIBIIION 3apeTIOBAaHHBIN paHee MaKeT.

Peraku aknmii EBpombl 3aKpbUTHCH POCTOM IO UTOTaM TOPTOB MATHUIIBI Oyiarogapst HeTsHBIM U
(bapmalieBTHUECKUM KOoMITaHUAM. Buepa B TedueHue qHS mojapacTaia HeTh, 7TO 00YCIOBUIIO POCT B IICHE
akiuii Totalu Royal Dutch Shelbr 2,5% no 4,3%. Taxke mogopoxanu Oymaru psiia 6aHkoB. bymaru
ucranckoro Banco Santandeipocnu va 5,4%, Credit Agricole #a 8,9%.3aro na 12,8%mnonemesenu
akiuu Barclays. [Ipuunna B ToM, 4r0o OpuTaHCKHMI OaHK COOOIIMI B TSTHHUILY, YTO JOTOBOPHJICS O
NpUBJICYEHUH KanuTana Ha cymmy $12,1Mip., B OCHOBHOM OT OJIMKHEBOCTOYHBIX HHBECTOPOB. AKIIMH
HSBC cumsuinucs B niene Ha 4,%mocie cHuKeHus peiiTiHra 6anka co croporsl Goldman Sach$osnbiie
JOPYTUX CHHU3WIICSA TIO UTOTaM TOPTOB TEIEKOMMYHHUKAIIMOHHBIN cekTop. Hambonpmime motepu moHecia
Opurtanckas BT — e€ akuuum cHmsmimch Ha 19% mocne myOnukanuyu cooOmeHuss KOMIaHuU O TOM, 4TO
KBapTalIbHBIC PE3YIbTATHI OYAYT HIKE 0’KUAEMOTO PAHEE YPOBHSI.

AMEpHUKaHCKUN PBIHOK aKIUi B MATHULY TaKXe 3aKpbUICS POCTOM Osarojapsi mpuU3HaKam
HEKOTOPOTO YIYYIIEHUS CUTYalldd Ha KPEOTUTHOM pbiHKe. Hemens 3akoHYHMIACH MOIIHBIM POCTOM
(bUHAHCOBOTO CEKTOpa BCiE 3a B3jeTOM akiui mHBectOanka JPMorgan Chasgouru na 10%. D10 u
CTaJI0 OCHOBHBIM (haKTOpPOM TMoaAbeMa Ha YOI-CTpUT. MIHBECTOPOB BIOXHOBWIIO CHUKCHHE CTABOK
MEXKOaHKOBCKOTO KPEAWTOBaHMS, mNpoaonkuBiieecs Bcien 3a pemennemM OPC CIIIA yMmeHbIIHTH
KITFOUEBYIO TIPOIEHTHYIO0 cTaBKy Ha 50 6a3ucHbx myHKTOB 10 1,0 mpomenrta rogossix. DJIA mpubaswmn
1,57%, S&P500 — 1,54%, NASDAQ Comp. — 1,32%.

Ceroanst poccuiickuil pOHIOBBINA PHIHOK OyJIET TOProBaThCs B OAUHOYECTBE, IPUYEM J0 KaKOTro
BpPEMEHHU — JaHHBIC OMATH pacxoasaTcs. CoriiacHo opuIMaIbHOMY MHUCHMY, MojdydeHHoMy oT MMBB,
topru OyayT npojoinkathes 10 14:00MockBbl, XOTs Ha O(QUIIMAIEHOM CaliTe YIOMUHAHUS 00 3TOM HET.
PTC ceronnst padoraer mo 18:00 MockBbl. Poccuiickuii ppIHOK CETOAHS JOJDKEH OTKPBITHCS B TUIIOCE,
OTHITPaB MATHUYHBIA POCT HA aMEPHKAHCKUX IJIOMIAJKaX, HO B LIEJIOM Ha CUTYAIMIO ceiuac, MOX0xKe,
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OYEHb CHJIBHO BJIMSET TOCYAApCTBEHHBIN CIIPOC, a CErOAHs 3TOT ()aKTOp U BOBCE CTAHET OMPEIEISIOIINM.
Wunexc PTC Byepa Tak U HE CMOT IIPEOJI0IECTh CBOUX COIMPOTUBJICHUH (XOTS Y HEro €CTh IAHCHI CAEIATh
3TO cerojHs), mpasaa, uaaekc MMBB Buepa ycmemno 3akpsiicst Beinie. Ha mHOCTpaHHBIX (OHIOBBIX
IUIOMIA/IKaX TAKXKE €CTh CBUTH K JIydIIeMy, e IMHCTBEHHOE, YTO MTOKA OCTAETCS <«IIPH CBOUX» —3TO HE(PTH
1 BajloTa. MBI BCe-TakM CKJIOHSAEMCS K BEPCHM, YTO MHUPOBBIE PBIHKM HMMEIOT HEIUIOXME IIAHCHl Ha
CPEIHECPOUHBIH POCT, BOT TOJILKO CKOJIBKO OH MPOJIUTCS — MECAII, JIBa MecsIla Win noyroja (B KpU3uc
2000-2003rr. 6buH U Takue), cedyac cKaszaTh Heb3s. [Ipr 3TOM HY)KHO MMOHHMAaTh, YTO, CKOPEE BCETO,
3TO HE JTHO KPHU3HCA ¥, BEPOATHO, B OYAYIIEM PBIHKU MOTYT CHU3UTHCS €IIe OTHOCUTEIIBHO MHHUMYMOB
npouwio Henenu. He cTouT mokynmare M NMpsMO celdyac — Ha PhIHKAX JOCTATOYHO CUJIbHA JIOKAJIBHAS
MEPEKYIUICHHOCTh M HYXHO JI0KAAaThCs €€ CHATHSL.
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Konmaxmmnas ungpopmavusn

Bamecmumens 2eHepasibHo20 dupekmopa no poHA0B80MY PbIHKY

Enena Kapuukas elena@eurogreen.ru

Omden 6pokepcKux onepauul

Xapbkoea TambsiHa harkova@eurogreen.ru
Aduneea VpuHa adileva@eurogreen.ru
EopmHukosa EkamepuHa bortnikova@eurogreen.ru

AHanumudeckul omoern

MemyHuH Badum petunin@eurogreen.ru
Kawyba Mapus kashuba@eurogreen.ru
lonos MNasen pavel_golov@eurogreen.ru

Henoszumapud
HypHacosa HuHa depo@eurogreen.ru

[NepcoHarnbHbIlU MeHeoxXep, MeX0yHapOOHbIe PbIHKU

TapnuHckass Hamanbes tarlinskaya@eurogreen.ru
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Poccus, 620075, Exatepunoypr, ya. I'opbkoro, a. 39
Teaedgonnr: +7 (343) 3-101-101 +7 (343) 3-101-102
WwWW.eurogreen.ru
Janneie ananutryeckue Marepuaisl UOK "Erporpun” MoryT ObITh HCITOJIb30BaHbI TOJBKO B HH(OOPMAIIHOHHBIX

nensx. Kommanust He Hec€T OTBETCTBEHHOCTH 32 TPSAMBIC WJIH KOCBEHHBIE YOBITKH OT UCTIOJIb30BAHUS JaHHBIX
MaTepHasoB.
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