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AvHaMmnka UHAEKCOB U 06bEMbI TOProB

Poccuiickui pbIHOK akuui
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Poccuiickuii pbiHOK akumii B4epa Bbipoc. MHpekec PTC npubasun 1,93% u 3akpbincs MMBE e i peC PTC
Ha oTmeTke 773 nyHkToB. MiHaekc MMBE yBsenuunncs Ha 0,63% 1 3aKOHYMN fieHb €O e 111G MMBB 1 1200
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3Ha4YeHneM 732 nyHkTa.
BHellHne akTtopbl He Cnoco6CTBOBanM MNOALEMY KOTMPOBOK OTEYECTBEHHbIX + 1000
éymar...nogpobHee Ha c1p. 2 4000 4
MupoBbie pbIHKU aKLuiA - 800
AmepuKaHckne (OoHAOBble MHOEKCbl B MATHWLY 3aKpbiMCb POCTOM, HO TOPru 2000 | 600
npoxoavnu [OCTaToO4HO BOMATUIILHO.
Mo utoram Topros nHaekc Dow Jones Bbipoc Ha 1,6%, fo 9325,01 nyHkTa. MHaoekc 0 : : : : : 400

Lwmpokoro pbiHka S&P 500 3akpbinca poctom Ha 1,5%, Ha oTMeTke 968,75 nyHKTa.
Mupekc Nasdaq ykpenunca Ha 1,3% w 3akpbinca Ha oTmeTke 1720,95
NyHKTa...nogpobHee Ha cTp. 2

PbIHOK HedhTH

LleHbl Ha He(pTb BYEpPa, Crieflys 3a aMepUKaHCKNMU UHaeKcamu, Bipocnn. KoTMpoBKu dOoHOOBbIE UHAEKCHI
WTI npubasunu 2,8% 1 3akpbinmcb Ha oTMeTke 67,8 gonnapa 3a 6appenb. Cmecb A A
Brent nogopoxana Ha 2,53% po 65,32 gonnapos 3a 6appenb. Y1BHbIX MOBOOOB ANA

1 okt 6okt 11okt 160kt 210kt 26 0kT 31 OKT

WU3meHeHue, %

Wnpekc 3HayeHue
pocTa LieH He 6bI10...MoapobHee Ha cTp. 2 OH  Hepmens  Mec roa
Hawum oxupaHus n NporHo3bl PTC 773 193 4076 -27,8  -653
Ha mwupoBbix nnowagkax cerogHa Topros HeT. OT 3akpbiTna Topros B CLUA Ham B MMBB 732 063 4251 -208 61,1
HacnefcTsO OOCTaNMUChb BbIpOCLUME OGUPXKEBble MHAOEKCblI M LieH Ha HedTb. Bkyne ¢ BUSP 37 257 0,51 18,35 -16,3 -41,8
neHbramv BOba, ecnun OH, KOHEYHO, BbIMAET CEerofHa Ha PbIHOK, Mbl BMOSIHE MOXEM BSE 9788 822 376 219 510
paccumnTbiBaTh NO NOALEM KOTUPOBOK...104PO6HeEe Ha CTp. 2
SSEC 1729 1,97 603 246  -70,1
KOSPI 1113 2,61 1857 21,6  -44,9
FTSE 4377 200 1272 121 -33,0
DAX 4988 2,44 1612 140 -365
NIKKEI 8577 5,01 1213 21,6  -48,1
HoBocTu KOpoTKo
DJIA 9325 1,57 11,29 97  -31,4
. Komnaxus NYKOWJT npuenekna kpegut Ha $250 MUNAIMOHOB ANst  MOKYMKK S&P 500 269 154 10,49 119 -358
Typeukoin cetn A3C Akpet ...nogpobHee Ha cTp. 3 NASDAQ 1721 132 1088 116 388
e HoBonuneukui  MeTannypruyeckmin - KomMOuHaT — 3aBepLunn  MOKYMNKy Poccuiickue akuum
aMepuKaHCKOro nNpoussoauTens crtanu u npokarta Beta Steel ...nogpobHee -
W3meHeHwne, %
Ha cTp. 3 Komnawns  Llena
AeHb Heaens mMecsay C H.I.
. [opHO-meTannypruyeckas komnaHus Meyen CcMOXeT pas3mecTuTb 3a ROSN 124,5 2,6 46,1 24,9 -42,2
py6exom o 30 MpOLEHTOB MNPUBUNIErMPOBaHHbIX aKUWW...MogpobHee Ha GAZP 133 2,2 51,5 32,4 -56,2
cTp. 3 LKOH 1029 0,5 36,2 31,5 53,7
SNGS 17,4 1,4 36,1 26,7 -45,3
KaneHnpapb COBbITUN GMKN 2651 13,5 58,5 252 63,3
. SBER 28 1,9 59,0 32,8 73,4
17-21 Hoa6ps Pesynbtatel HOBATIK MC®O 3a IIK08 ...nosHbiv kaneHgape Ha cTp 3 HYDR 050 31 266 30,6 ]
VTBR 0,04 -1,0 39,5 16,4 64,6
Takxe B 0630pe: OCHOBHbIE CbIPbEBbIE PbIHKU
o Chipbe Lena WU3meHeHune, %
XXUaaHusa pbiHKa no ,
OLueHKa OCHOBHbIX UHAEKCOB A p fene Speeii wmec 6mec  ron
Cbipb€BbIM LleHaMm Hedto Brent 653 25 53 -335 -41,3 -27,9
...noApo6Hee Ha cTp. 4 ...noApo6Hee Ha cTp. 5 Hedrs Urals 644 54 74 329 -395 -27,8
3onoTo 725 1,8 1,4 168 -17,4 -9,0
OXxunpgaHusa pbiHKa No BaNlOTHbIM Cepebo 9,9 0,6 52 181 -41,6 -32,0
A P MpunoxeHue P
GETELY MnatuHa 823 09 28 186 -57,3 -431
Nannagwit 200 1,2 174 00 527 -461
...nogpobHee Ha cTp. 5 ...nogpobHee Ha cTp. 6 Hukent 12100 16 210 -237 -57.6 -622
Menb 4099 24 87 356 -521 -469
AntomuHuit 2040 -0 35 159 -298 -19,8
LivHk 1125 -30  -34 -330 -496 -60,2
L ]
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui

Poccuiickuin pbiHOK akumi Buepa Bbipoc. MHgekc PTC npubasun 1,93% wn
3akpbics Ha oTMeTke 773 nyHkToB. MHgekc MMBE yBenuuuncsa Ha 0,63% u
3aKOHYMI AeHb CO 3HaYeHnem 732 nyHKTa.

BHrellHne dhakTopbl He crnoco6CcTBOBaNM NOABLEMY KOTMPOBOK OTEYECTBEHHbIX
6ymar, T.K. eBpPOnenckne UHAEKChbl B OCHOBHOM AEMOHCTPMPOBANM CHUXEHWE,
LeHbl Ha HedpTb Takxxe naganu. No3ToMy Mbl HE UCKNOYAeM, YTO BUHOBHUKOM
BYepallHero pocta 6binv geHbrn BOba. Cpean «ronybbix uLIek» fy4iue
pbliHKa 6bInM akumn asnpoma u PocHedTw, Bblpocwme Ha 2,2% U 2,6%.
HeoxupgaHHo «BbicTpenunun» 6ymarn HopHukens, ysenuymeLune CTOMMOCTb Ha
13,5%. NIYKOWI npu6asun 0,5%. OcTasnbHble SMUTEHTbI IMKBUAHOTO CEKTopa
POCCUACKNX aKLMI NPENMYLLIECTBEHHO CHUKaNUCh.

Bo BTOpOM 3llenoHe MPOAOIKUIOCE CTPEMUTENbHOE MNafeHVe akuun
Cepbmoro KoHTWHeHTa. BuanMo unHBeCTOp, KOTOPbIA AepXan KOTUPOBKM
6ymaru oT nageHus yuien. XopoLwwnm pocToM oTMeTunmcb akumm MTC n MPK.
MwupoBble pbIHKU aKuum

AmepuKaHckne OHAOBbIE UHAEKCHI B MATHWLY 3aKPbIMCb POCTOM, HO TOPru
npoxoavnu [OCTaToO4HO BONATUIILHO.

Mo utoram ToproB uHgekc Dow Jones Bbipoc Ha 1,6%, o 9325,01 nyHkTa.
MHpekc wupokoro pbiHka S&P 500 3akpbiica poctoM Ha 1,5%, Ha oTMeTke
968,75 nyHkTa. MHoekc Nasdag ykpenuncs Ha 1,3% 1 3aKpbinica Ha OTMETKe
1720,95 nyHkTa.

PocT amepuKkaHCKMX akuui npoucxoamn Ha hoHe ny6nvkauuym HeraTuMBHbIX
3KOHOMUYECKMX [aHHbIX. B wvacTtHocTu mMuHMcTepcTBo Toprosnu CLUA
ony6nvMKoBano faHHble No 6a30BOMY LEHOBOMY WHAEKCY, OTpaxaroliemy
nuyHoe noTpebnenve B CLUA 6e3 yyeTa 3HEpProHocuTener u MNpoayKToB
nutaHus (core PCE). O6bem NOTpe6GUTENbCKMX pPacXxodoB B CEHTAOpe Mo
CpaBHEHMIO C NpeablayLLUMM Mecauem cHuamncs Ha 0,3%.

HeratnBHoe BnNusHME Ha XOf TOProB OkasbiBana vHdopmaumsa o npobnemax
co cnusHnem General Motors n Chrysler. AgpmuHucTpaumsa Bywa otkasanack
npodVHaHcMpoBaThb 3Ty CAENKY.

PbIHOK HedTH

LleHbl Ha HedbTb BYepa, cnepys 3a amMepuUKaHCKMMU WHOEKCaMW, BbIPOCIW.
Kotuposkn WTI npubasmnu 2,8% n 3akpbinnucb Ha oTMeTKe 67,8 gonnapa 3a
6appenb. Cmech Brent nogopoxana Ha 2,53% fo 65,32 gonnapos 3a 6appersb.
SIBHbIX MOBOAOB [ANs pocTa LUeH He 6bino. Buavmo urpoku oTbirpeiBanv
hakTnyeckoe cHmxeHne o6bemoB fobbium OMNMEK.

Hawwm oxunpaHusa n nporHossbl

Ha mupoBbix nnowjagkax cerofgHs Ttoproe HeT. OT 3akpbitusa Topros B CLUA
HaM B HAcnefcTBO AOCTaNMCh BbIPOCLUME BUPXKEBbLIE MHAEKCHI U LIEH Ha HedTb.
Bkyne ¢ peHbrammn B3ba, ecnu oH, KOHEYHO, BbINAET CErofHs Ha PbIHOK, Mbl
BMOJSIHE MOXEM paccyuTbiBaTb MO MNOABEM KOTUPOBOK. Jlyylue pbiHKa AOSKHbI
CMOTpPETbCA akumu rockomnanuin: Céepbark, BTB, PocHedhTb, Masnpom.

HoBocTu KOpoTKo

. Komnatus JTIYKOWN npvBnekna kpegut Ha $250 MUNNMOHOB AN MOKYMKMN TYpeLKoii ceTn
A3C Akpet 1 coobLumna, 4TO [OroBOpUNIach O PpaccpoyKe BbinNmaT no 3Tov cAenke A0 KoHua
2009 ropa.

. HoBonuneukuit  MeTannypruyeckuii  KOMGMHAT — 3aBepLUMil  MOKYMKYy —amepuKaHCKOro
Npou3BOAUTENS CTanu 1 npokata Beta Steel 3a $350 MUNNMOHOB, FOBOPUTCS B COOGLLEHNN
HITMK.

. lopHo-meTannyprudeckas komnaHus Meden cmoxeT pasmecTuTb 3a py6exom fgo 30
NPOLIEHTOB MPUBUNErYPOBAHHBIX aKLMIA MOCE NPUHSATUS peLLeHnst 06 yBenu4yeHun obbema
ux Bbinycka. 3To cnefyeT n3 cooblueHns PdepepanbHon CnyX6bl MO (OUHAHCOBLIM PbIHKaM
(PCOP) PO.

Uctounuk: Reuters
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TWIBAHK
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SCOH RX Equity

OGKE RX Equity

SBER03 RX
Equity

SNGS RX Equity
RBCI RX Equity:
RTKM RX Equity
VTEL RX Equity
MTSI RX Equity
SIBN RX Equity

GMKN RX Equity

PHIHOK
AR

Jlnpepsl pocta u napeHus Ha MMBB

JNupepsbl pocta u napgeHus Ha PTC

WBDF RU Equity

ESMO RU Equity

LKOH RU Equity

CHMF RU Equity

AFLT RU Equity

NLMK RU Equity

URSI RU Equity

TATN RU Equity

PLZL RU Equity

RTKM RU Equity
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PbIHOK
AKLIMH

BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKI[H
O)KVI]J,aHVIﬂ PbIHKa MO CbipbeBbIiM LleHaM
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6beMbl TOpros Llena, $ M3meHeHnue, %

Komnakus O6bem Makc 38 OBbEM MuH 3a 52 . Makcs3a52  Mum3a52 C Havana

O6vem,$ Teic 52 Hegenu, $ Teic  Heaenu, $ Thic Texywas Hegenu Heaenun Aeke Mec. 3 mec. roga Saron
HedTb 1 ras
[a3npom, ao 4 967,13 48 004,76 325,75 4,82 15,65 2,90 -0,82 -39,50 -59,60 -65,65 -60,97
JIYKOWN, ao 938,43 43 522,28 93,10 36,50 113,20 24,90 -3,14 -37,76 -55,69 -57,47 -59,12
CypryTHedTeras, ao 319,50 14 290,00 5,01 0,63 1,30 0,33 -1,56 18,87 -30,39 -49,19 -52,45
CypryTHedTeras, an 0,00 5 088,85 6,61 0,23 0,68 0,17 8,11 -24,53 -48,72 -69,14 -70,15
HK PocHedTb, ao 2513,45 9 756,84 5,25 4,45 12,20 2,70 8,14 -28,46 -56,13 -51,40 -46,98
HOBATO3K, ao 0,00 241420 6,00 3,20 9,15 2,70 -23,30  -54,62 -68,60 -64,00 -50,00
PUT3K, ao 0,00 393,50 2,87 1,00 10,30 2,55 -57,50 -57,50 -69,46 -75,00 -74,50
[a3npom HedTb, a0 0,00 3900,00 5,30 1,10 8,10 1,50 18,33  -62,15 -71,37 -72,05 -61,83
TaTtHedTb, a0 128,90 9 096,90 5,49 1,39 8,01 1,10 23,19 -55,26 -71,43 -71,90 -72,58
TaTtHedTb, an 0,00 839,80 10,50 0,78 3,83 2,00 0,00 -28,57 -47,37 -45,95 -30,31
BawredTb, a0 0,00 478,65 2,32 4,70 18,75 6,05 -19,33 -48,73 -67,73 -63,11 -58,98
BawHedTb, an 17,11 530,65 6,00 2,95 12,10 2,95 -44.,34 -50,83 -70,50 -73,18 -74,89
YepHan metannyprus
Cesepcrarb, ao 34,00 1 550,15 4,76 3,30 28,00 3,40 -2,86 -66,67 -82,01 -85,01 -85,65
Meuyen, ao 0,00 1803,58 2,79 5,50 45,80 7,15 -11,73 -54,60 -63,33 -73,52 -71,40
HINMK, ao 92,00 1651,50 4,18 0,85 5,65 0,63 15,00 -48,31 -79,78 -77,00 -77,56
MMK 22,00 1218,46 0,11 0,20 1,48 0,18 22,22  -68,57 -80,09 -83,08 -83,08
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 2 273,64 54 233,50 56,50 92,00 316,50 56,50 13,37 -27,24 -54,44 -63,21 -66,78
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 50,00 325,00 55,00 -15,38 -50,89 -57,69 -81,79 -82,70
Montoc 3onoTo, ao 40,00 5 883,00 5,85 15,00 80,00 14,00 25,00 -36,71 -57,45 -56,43 -56,04
SHepreTuka
mppo OrK, ao 93,99 48 338,71 325,25 0,02 0,09 0,01 0,55 -39,67 -72,12 -78,10
WpkyTckaHepro, ao 0,00 1655,00 14,42 0,30 1,19 0,55 -1,79 -19,12 -36,05 -53,78 -39,56
MocaHepro, ao 15,00 2785,65 2,89 0,03 0,26 0,03 3,45 -48,28 -76,49 -87,39 -88,33
OrK-3, ao 0,00 755,15 2,70 0,01 0,16 0,01 170,00 -56,45 -83,64 -91,15 -91,29
®PukcmpoBaHHas CBA3b
CunbupbTenekom, ao 145,00 2 176,34 3,60 0,02 0,13 0,02 1,87 -50,61 -77,97 -86,42 -85,45
CubupbTenekom, an 53,74 490,50 8,00 0,01 0,08 0,01 -9,38 -44,23 -69,79 -82,10 -80,67
LleHTpTenekom, ao 20,00 3421,80 9,60 0,10 0,93 0,20 -16,67 -42,86 -61,17 -78,54 -78,14
LieHTpTenekom, an 0,00 276,90 5,41 0,00 0,64 0,13 -41,96  -41,96 -63,38 -79,10 -77,97
BonraTenekom, ao 97,12 1147,07 5,00 0,70 6,45 0,66 1,41 -53,55 -79,78 -87,73 -87,37
BonraTenekom, an 20,50 709,35 2,80 0,55 4,18 0,60 16,67 -51,72 -68,89 -83,13 -81,58
Poctenekom, ao 32,40 4 268,35 5,02 5,50 12,44 4,50 35,00 10,96 -31,93 -31,06 -18,02
Pocrtenekom, an 0,00 620,60 6,75 0,45 3,20 0,58 -23,33  -71,25 -72,88 -81,45 -77,67
C-3 Tenekom, ao 0,00 1790,03 12,13 0,25 1,95 0,40 -11,11 -36,51 -65,52 -76,61 -77,14
C-3 Tenekom, an 0,00 589,05 2,83 0,22 1,27 0,36 -16,28  -38,30 -53,85 -70,00 -68,97
YpancesiabuHdopM, ao 20,50 2 070,00 5,02 0,01 0,07 0,01 21,74 -18,60 -70,21 -77,78 -78,46
YpancesiabuHgpopMm, an 0,00 2 116,70 7,20 0,01 0,04 0,01 -10,00 -55,00 -69,70 -78,82 -77,22
lOTK, ao 20,00 590,50 3,74 0,02 0,22 0,04 -20,00 -38,46 -69,23 -79,70 -79,22
HOTK, an 0,00 564,00 2,47 0,01 0,15 0,03 -47,50  -55,00 -65,76 -77,82 75,77
[anbcBs3b, ao 0,00 836,40 7,50 0,56 5,70 0,60 -40,00 -64,71 -86,36 -88,74 -88,02
Nanbceasb, an 0,00 158,34 8,00 0,50 4,51 0,80 -20,00  -55,56 -76,47 -82,22 -81,18
Mo6unbHas cBasn3b
MTC, ao 241,50 10 005,30 7,35 4,80 15,70 2,85 7,78 -44,06 -57,27 -68,40 -64,60
BbiMnenkom, ao 0,00 0,00 0,00 70,00 420,00 420,00
Meauna
PBK, ao 0,00 2 509,30 5,46 1,30 10,90 1,50 -62,50 -72,48 -81,01 -85,65 -83,61
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6bembl TOpros Llena, $ U3meHeHnue, %
Komnarusa O6bem Makc 32 OBbEM MuH 3a 52 ., Makc3a52  Muw3a52 C Havana
OBbem,§ oo 52 Hepenw, $ Thic  Hegenw, $ Thic Texywas Hepenu Hepenu feHe Mec. 3 wec. roga Saroa
MawmHocTpoeHue
ABTOBa3, a0 0 360,0 3,244 0 2,05 0,795 -7,0 -27,3 -53,5 -55,6 -50,0
AsTOBa3, an 0 608,0 5,25 0 0,78 0,35 -22,2 -46,2 -36,4 -54,2 -30,0
CeBepcrarnb-aBTo, ao 0 7531,8 5 7 67,3 7 25,0 -66,7 -79,8 -81,5 -79,6
A3, ao 51,72 1060,6 4,85 16 210 15 12,5 -77,5 -88,0 -89,4 -87,9
A8, an 17 521,0 4,945 10 125,5 10 70,0 -82,1 -82,1 -85,8 -85,0
MNoTpe6utenbCckuit cekTop
INebepnsHckui, ao 0,0 3246,1 8,2 70,0 94,3 75,6 -9,5 -10,3 -7,6 -17,9 -14,0
Marnut, ao 60,5 5826,3 16,0 15,0 56,7 14,0 12,3 -51,4 -65,2 -68,3 -65,0
Bantuka, ao 0,0 501,3 6,3 10,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnb-faxH, ao 13,0 3194,0 8,2 13,5 93,0 13,0 -35,0 -61,2 -80,6 -85,6 -84,1
CenbMoit KOHTUHEHT, ao 0,0 2791,8 12,5 0,0 28,5 0,6 -97,6 -97,6 -97,7 -97,7 -97,7
TpaHcnopTt 4,45 2,12 -1,9 -15,2 -31,6 -43,2 -39,1
AspodrnorT, ao 54,6 775,3 4,0 21 4,5 21 -1,9 -15,2 -31,6 -43,2 -39,1
AK TpaHcHedTb, an 32,8 4898,0 6,4 295,0 2150,0 240,0 0,9 -53,1 -74,2 -83,7 -83,1
®UHaHCOBBIN U 6AHKOBCKUIA CEKTOp
C6epbaHk Poccum, ao 0,0 59099,0 465,8 0,9 4,5 0,6 26,8 -39,5 -65,0 -75,4 -75,4
C6epbaxk Poccuu, an 0,0 2584,6 3,0 0,3 3,1 0,2 57,5 -66,9 -82,1 -89,5 -89,4
Xumusn, HepTexummusa
Ydanedrexum, ao 0,0 412,3 10,9 1.1 4,2 1,2 -7,7 -47,8 -64,7 -65,2 -63,6
Ypankanuit, ao 0,0 6519,5 89 4,0 16,1 31 243 -38,7 -55,3 -41,0 -84
*yKasaHa LieHa NoKynku
MMBB
O6beMbI TOproB LieHa, py6 WN3meHeHune, %
Komnarusa Obem MaKC38 (e 1 i 33 52 Makc3a 52  MuH 3a 52 C Havana
O6bem, Tbic py6 52 He/:;zw, TbiC HeAenu, THic py6 Tekywas Heneny Henen AeHb Mec. 3 mec. rona B3aroa
HedTb 1 ras
[asnpom, ao 14 448,11 56 384,46 1 544,88 133,50 369,50 84,00 2,70 -32,58 -51,96 -61,07 -56,47
JIYKOWN, ao 184748 23 524,37 263,98 1033,00 2697,30 705,00 0,68 -32,04 -46,25 -50,03 -53,82
CypryTHedTeras, ao 1 048,08 8 979,87 58,89 17,50 32,48 8,51 -0,91 30,21 -15,54 -40,68 -45,82
CypryTHedTeras, an 227,39 3 486,40 42,27 6,14 16,94 4,10 1,72 -12,20 -32,73 -60,49 -63,10
HK PocHedTb, ao 2701,98 7 619,10 172,55 123,60 291,36 76,00 -1,12 -27,88 -50,04 -46,66 -43,07
HOBAT®O3K, ao 56,88 986,92 4,65 99,00 217,00 73,41 -1,01 -15,38 -44,60 -46,43 -29,79
PUTOK, ao 0,02 19,16 0,00 52,98 262,00 43,10 5,98 -62,69 -71,51 -78,17 -78,46
[a3npom HedTb, a0 132,94 2 254,26 13,18 61,40 192,49 35,02 7,72 -44,13 -58,58 -59,87 -48,78
TatHedTb, a0 0,00 221275 17,99 0,00 193,78 26,21 21,61 -54,96 -71,19 -72,47 -73,66
TaTtHedTb, an 6,36 202,75 0,43 22,58 91,98 16,45 5,02 -52,41 -68,10 -74,05 -71,84
YepHasa meTannyprus
CeBepcrarns, ao 138,76 249,86 0,06 89,99 677,97 68,00 1,06 -66,91 -79,64 -83,92 -84,59
HINMK, ao 3,47 294,23 1,30 25,00 135,40 15,80 0,00 -50,99 -76,15 -74,88 -75,25
MMK 12,69 244,49 0,28 6,18 34,85 4,20 -0,18 -57,09 -75,41 -80,38 -80,83
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukens, a 2 383,66 28 303,28 157,20 2 709,60 7 723,00 1 400,00 13,60 -22,12 -45,44 -58,06 -62,73
Kopnopauust BCMIMNO-ABU 0,33 57,58 0,07 1 500,00 8 140,00 1440,00 2,04 -44,85 -54,27 -81,13 -80,89
Montoc 3onoTo, ao 456,84 6 179,90 32,23 592,33 2210,00 301,00 -2,18 -23,57 -39,87 -47,44 -47,49
JHepreTuka
mapo OrK, ao 106,51 #H/O #H/O 0,51 2,20 0,36 4,29 -42,05 -66,45 -75,76
OAO WUpkyTckaHepro, ao 10,61 845,02 0,03 10,00 29,95 7,30 2,04 -28,06 -38,59 -66,10 -61,57
OAO MocsHepro, ao 9,94 187,29 0,25 0,86 6,58 0,66 1,06 -43,05 -72,52 -85,50 -86,52
OAO OrK-3, ao 1,73 111,07 0,02 0,35 3,84 0,27 1,74 -56,84 -82,07 -90,46 -90,48
U
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMbl TOpros Llena, py6 W3meHeHnne, %

Komnarusa OBbem MaKC33 (o 1 i 33 52 Makc3a52  MuH 3a 52 C Havana

O6beM, Thic py6 52 He,c;gm, TbiC Heren, Telc py6 Tekywasn Hepenm Hepenyt AeHb Mec. 3 mec. rona Baroa
®DUKCUPOBaHHasA CBA3b
CwvbupbTenekom, ao 16,35 179,00 0,56 19,81 159,79 17,00 1,59 -48,37 -76,11 -86,20 -85,86
CubupbTenekom, an 2,28 43,77 0,00 17,79 103,30 15,00 9,68 -46,07 -65,78 -82,73 -81,55
BonraTenekom, ao 58,91 107714 5,15 220,40 303,30 150,00 -1,61 20,44 -21,81 -23,64 -9,48
BonraTenekom, an 48,92 2 015,57 10,84 15,99 79,50 13,00 -0,68 -19,49 -58,08 -77,00 -75,20
PocTenekom, ao 9,56 111,39 0,08 7,00 48,00 6,80 0,00 -53,33 -68,75 -83,01 -84,50
Poctenekom, an 4,15 109,04 0,09 7,30 31,19 6,98 -0,42 -39,16 -50,35 -75,71 -75,13
C-3 Tenekom, ao 322,83 2621,50 28,09 0,36 1,70 0,20 -0,28 -22,80 -67,95 -76,10 -77,84
C-3 Tenekom, an 2,43 97,59 0,02 0,26 1,08 0,18 1,19 -24,26 -62,35 -74,70 -73,36
YpancBsiabuHgopM, ao 0,28 21,66 0,00 0,83 5,49 0,68 3,75 -47,20 -72,18 -82,73 -83,15
Ypances3sbuHgopm, an 0,00 7,51 0,00 0,00 3,73 0,72 -24,06 -44,44 -62,43 -77,33 -77,13
IOTK, ao 1,05 55,87 0,03 18,24 144,93 14,11 0,94 -56,36 -78,85 -85,97 -86,23
IOTK, an 0,68 72,53 0,00 16,66 114,00 14,00 -2,00 -57,16 -76,20 -84,57 -84,99
[anbcesab, ao 0,00 0,00 0,00 0,00 0,00 0,00
[anbceasb, an 299,36 2 355,06 7,57 134,00 384,30 80,62 7,11 -40,07 -49,40 -64,50 -60,30
Mo6unbHas cBas3b
MTC, ao 299,36 2 355,06 7,57 134,00 384,30 80,62 7,11 -40,07 -49,40 -64,50 -60,30
Meaua
PBK, ao 1,73 97,03 0,59 38,16 281,99 36,55 -4,60 -68,20 -78,92 -85,21 -83,26
MawmHocTpoeHue
AsTOBa3, ao 4,68 204,62 0,38 7,30 51,90 5,70 2,82 -37,77 -69,58 -84,47 -82,04
ABTOBa3, an 2,77 181,84 0,10 3,07 19,48 2,01 3,02 -42,62 -77,91 -83,13 -75,77
CeBepcranb-aBTo, ao 1,00 926,40 9,29 264,97 1 660,00 205,00 5,18 -65,14 -77,19 -80,24 -78,16
MNoTpe6utenbckuii cekTop
INeGepsHckuit, ao 0,56 71,79 0,01 2 010,00 2 328,00 1620,00 0,00 -6,94 4,85 -8,64 -12,57
Marnut, ao 9,83 132,34 0,23 408,00 1 388,88 325,00 6,52 -52,45 -61,51 -67,87 -64,68
banTtuka, ao 0,20 56,63 0,00 395,00 1 300,00 300,00 2,60 -49,94 -60,02 -67,22 -67,22
Bumm-Bunne-flanH, ao 3,83 56,94 0,01 548,00 2290,00 319,99 10,93 -38,34 -59,41 -75,09 -72,98
CepnpbMolt KOHTUHEHT, ao 7,44 309,91 0,18 360,00 730,00 348,15 -26,53  -47,06 -41,32 -43,49 -44,57
TpaHcnopTt
AapocproT, ao 13,43 136,24 0,34 60,14 112,00 45,01 1,08 -4,77 -16,37 -35,26 -29,39
AK TpaHcHedTb, an 97,55 1 880,90 9,88 9 049,99 52 777,00 5811,00 2,86 -45,95 -68,91 -81,45 -81,17
®DUHAHCOBbLIN U 6GaHKOBCKUIA CEKTOP
C6epbaHk Poccun, ao 3970,18 0,00 0,00 27,77 109,51 16,77 -3,21 -36,44 -59,81 -72,77 -73,92
C6ep6ark Poccuu, an 256,27 0,00 0,00 12,06 76,31 7,50 -0,90 -51,37 -70,30 -82,76 -83,49

U

[V BAHK
waill SEHVIT
- 01.11.2008

8



BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3ameHeHne ctommocTun nas

®oHp (OPBY) Crpartervs CHavana o o ona " + Donspucka s KoacbcpuumeHT
paboTbl . 1 AeHb 1wmec. 6 wmec. 1 roa. o r
. roga LeHe, % Lapna
®doHaa
[loxoaHbli ArpeccuBHas -51,21%  -86,16% -3,39% -46,26% -79,01% -84,59% 37,29 -0,47
YHuBepcarsbHblii YmepeHHas 10,12% -32,20%  1,90%  -14,47% -29,92% -30,62% 14,47 -0,34
MepcneKTUBHIi GOHA MPOMIBOAHBIX g7 030, 8648% -588% -56,48% -8276% -8464% 2184 -1,89
WHCTPYMEHTOB
BanioTHbIi ArpeccuBHast -60,45%  -70,76% -4,23% -4562% -67,87% -67,50% 15,75 -1,96
[oxoaHsbii I ArpeccuBHas -84,58%  -88,27% -421% -52,68% -83,01% -86,51% 23,91 -1,57
BeuHble ueHHocTn  /HASKCHbI (OHA -15,42%  -2467% -2,12% -2307% -27,41% -19,20% 10,48 -0,86
3onoTa u cepebpa
RTS USD *** WHpekc PTC 1,84% -76,01% -13,68% -57,90% -74,11% -74,46% 45,45 -0,15
RTS RUR *** WHpekc PTC py6nu -7,28% -73,63% -13,50% -54,69% -70,47% -72,32% 40,33 -0,21
ZETBI-Corp MHpekc obnuraumn 45,66% -3,46% 0,00% -4,88%  -594%  -2,02% 12,72 0,18
3onoTo KoTuposka B LI P® 8,66% -798%  -433% -1534% -8,26%  -0,94% 10,90 -0,18
Cepebpo Kotupoeka B LIb P® -27,60%  -28,75%  -4,80% -23,59% -35,01% -22,72% 12,42 -1,30
(*) Hauano pa6otbl ODBY "[oxoaHblir" 1 "YHuBepcanbHbii" - 08.12.2003
Hauano pa6otbl OPBY "BantoTHbin" 1 "MepcnektmBHbIA" - 11.04.2006
Hauano pa6otsl OPBY "OoxogHbin 1" - 24.07.2006
Hauano pabotsl OPBY "BeyHble LieHHOCTH" -09.02.2007
(**) Ecnu B sivelike cTouT "-", 3HAUMT HEQOCTATOYHO CTAaTUCTUYECKMX AaHHbIX
(***) Ans cpaBHeHus ¢ pybnesbiMu cboHaamm ncnonbayetcs uHaekc RTS RUR, ans cpaBHeHus ¢ BantoTHbIM doHaom - RTS USD
oobY "nOXO.CI,H bIn" CTOMMOCTb YMCTbIX aKTUBOB (poHAa "[oxoaHbIN" MIH. py6.
285% | r 3500
250% 4 - — — = ——————————————— A L 3000
215% -
+ 2500
180% -
145%+ hdre el ] L 2000
110% -
+ 1500
3 e .
40% 1000
5% -
- 500
-30% -
-65% - 0

OKT SHB anp WOl OKT SAHB anp WION OKT AHB anp Wiofl  OKT  sHB  anp Mion  OKT
04 05 05 05 05 06 06 06 O06 07 ©07 07 07 08 08 08 08

nek03 uoH04 auB05 won05 ¢eB06 asr06 map07 okr07 anp08 Hos 08 mait 09

"[oxoaHbIn" RTS RUR
oodbY "YHMBepcan bHbIN" CTOMMOCTb YMCTbIX aKTUBOB (hoHAa "YHMBepcanbHbIN" MIH. py6.
75% - - 400
[ e ——————. L 350
55% + - — — — — — — - — - — - ——— - ——— e e L 300
45% r 250

3% f — - — o m o — el e | 200

% |
D% | 150
15% 1

- 100

5% 4
F 50

Y% o ___.

Aek03 wuoH04 aHB05 won 05 ¢deB06 aBr06 map07 okr07 anp08 Hos 08 man 09 0
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"YHuBepcanbHbin" ZETBI-Corp
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PbIHOK

(1] AT “w
O®DBY "BanioTHbIN CTOMMOCTb YNCTbIX aKTMBOB (hoHAa "BantoTHbIN" MnH. aon.

75% - r1e
55% - r14
35% 4 L 12
15% B il . - - - - —(——————————— — — — F10

5% L A AW N\ L8
L i S L6
-45% 1
-65% - f2

anp06 won06 okt 06 ¢es07 wmain07 asr07 pek07 mmapO08 wioH08 ceH08 sHB 09

0

anp WIOH aBr OKT Aek ¢eB anp WIOH aBr  OKT fJek eB anp WIOH aBr  OKT

"BantoTHbIN" RTS USD 06 06 06 06 06 07 07 07 07 07 07 08 08 08 08 08

" " -
OBy I'IepcneKTM BHbIN CTOMMOCTb YUCTbIX aKTUBOB (hoHAa "MepcnekTMBHLIA" MIH. py6.

B0% T — = — — mmmmmm o mm — e m o0
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o,

10% | 600
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B0% 4 — — e k300
-70% | T

— - 100
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anp06 won06 okr06 eB07 wmain07 aer07 pnek07 map08 wioH08 ceH08 sH 0
anp WKOH aer OKT [ek qJBB anp WwH aer OKT faek dJEB anp WwH asr OKT
" - RTS RUR 06 06 06 06 06 07 07 O07 O07 07 07 08 08 08 08 08
epCrneKTUBHbIN
OBy " m 1" " 1
HOXOAH bin CTOMMOCTb YUCTbIX aKTMBOB choHAa "[oxoaHbii II" MnH. py6.
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"OoxogHbin 11" RTS RUR
n n
ODBY "Be4Hble LUeHHOCTU CTOMMOCTb YUCTbIX aKTMBOB (hoHAa "BeyHble LleHHOCTU" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTULUMOHHbLIM [lenapTaMeHT

Poccus, 129110, MockBa, baHHbIM nep, oM 9
Ten. 7 495 937 Q7 37, goaxkc 7 495 937 07 36

WEB: http://www.zenit.ru

Havanshuk [lenapTameqTa
3aM . HavanbH1Ka [enapTameHTa

YnpaBneHvie Npoaa
BanioTHble obnmraumm

Pybnessle oonuraLn

Pybnessle obnmraumm
AHaMTUHECKOE YNpaBneHve
CTpaternsa/KpeanTHbIi aHama

MakposkoHoMuMKa
KpeauTHbIn aHanma

Axumm

Kupunnn Konenosuy
KoHcTaHTuH [ocnenos

CeeTnana Arvesel,
Butanuin Kucenes
Anexcen Kpueonarn

AKLMM
O6nuraum

AnexcaHap Epmak

Bnaoumimp EBctrdpees
HaTanna TonctolwenHa

ropb Hy»xamH

VrlpaBneHme HNOBEPUTENBHOIO YNpaBeHns akTBaMn

[loBepuTEnbHOE YrpaBneHme akT1eamim

bpokepckoe 0bCnyK/BaHme
Bpokepckoe obenyxeaHve

Cepren MaTtowmH
VpuHa Krpeesa
Tumyp MyxameTLmnH

YnpaBeHme opraHn3aLmi 4orOBOro (OMHAHCUMPOBAHMS

Pybnessle oonuraLmm
Pybnessle obnmraimm

Anexcelt banawios
CrenaH EpMonkmH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.kiselev@zenit.ru
akrivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru

v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru

I.nujdin@zenit.ru

s.matyushin@zenit.ru
I.kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Kaxpblii aHanuTvK, 3afe/icTBOBaHHbIN B HaNMcaHuM AaHHoro o63opa, NoATBEPXAaeT, HTO BCE MOSIOXKEHWs OTPaXatoT ero CO6CTBEHHOE MHEHMe B OTHOLLEHUN (PMHAHCOBLIX MHCTPYMEHTOB
VN 3MUTEHTOB. BosHarpaxaeHve aHanWTUKOB He CBA3AHO HamnpAMYI0 MM KOCBEHHO C MHEHVSIMU UMW PEKOMEHAALMAMM, M3FI0XKEHHbIMM B AaHHOM 063ope. BaHk 3EHUT He HeceT
OTBETCTBEHHOCTM 3a onepaLyvy TPeTbKX ML, COBEPLLIEHHbIE HA OCHOBE MHEHMUIA aHANNTUKOB, M3MI0XEHHbIX B AaHHOM 0630pe. MHeHue BaHka MoXeT He coBnafaTh C MHEHMEM aHanuTHKa,
N3M10XKEHHbIM B AlaHHOM 0630pe.

MHdbopmauus, npefctasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble BaHk 3EHUT npusHaeT HagexHbIMKU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTM 3a ee JOCTOBEPHOCTb
1 nonHoTy. OnucaHus (PYHAHCOBbLIX MHCTPYMEHTOB 1 SMUTEHTOB HE NMPETEeHAYIOT Ha NOMHOTY. [NpoLunbie nokasaTesnn He ABMAIOTCA rapaHTuel CBoero nNoBTopeHus B 6yayliem. O630p He
VMEET OTHOLLIEHWS! K MHBECTULIMOHHBIM LIENSIM MU (OMHAHCOBOW CUTYyaLUun TPeTbUX nuL. Bce MHeHust u pekoMeHaaLmmn, OCHOBaHHbIE Ha NPEACTaBEHHON MH(hOpMaLMKM, COOTBETCTBYIOT
pare Bbixofa 063opa U MOryT 6biTb U3MeHeHbl 6e3 yBegomneHus. O630p NpefoCTaBnfeTCA VCKIMIOUUTENBbHO B MHAPOPMALMOHHBIX LENAX U He ABMSAETCH NPeanoXeHnem KynuTb unm
npoaaTb COOTBETCTBYIOLME (PUHAHCOBbIE MHCTPYMEHTbI. VIHBECTOPbLI AOMKHbI CAMOCTOSATENBHO MPUHUMATbL MHBECTULMOHHbIE PELLEHWS, UCMOMb3ys 0630p NMULLb B Ka4eCcTBe OAHOro U3
CpefCTB, CMOCOGCTBYIOLLMX MPUHATUIO B3BELLUEHHbIX pelueHui. O63op nogrotoBneH baHkom 3EHWT pgna pacnpocTpaHeHus cpegn NpOdeCCUOHAbHbIX YHACTHUKOB pPblHKA U
MNHCTUTYLMOHAMbHBIX MHBECTOPOB. He sBnsioLmMeca NpoteccMoHasbHbIMK YHaCTHKAMU MHBECTOPbI JOSDKHbI UCKaTb BO3MOXHOCTb AOMOMHUTESbHON KOHCYNbTaLuuu nepep npUHATUEM
WNHBECTULMOHHOrO pelueHna. O630p MOXeT cogepXaTb MHOPMaLMIO M peKoMeHpauuy KacaTeflbHO (PUHAHCOBbLIX WHCTPYMEHTOB, HEOOCTYMHbIX ANA MOKYMKW WM Npopaxu
HenpoeccoHanbHbIMKU yHaCTHUKaMM pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapkeTMeNKepoM Mo OAHOMY UM HECKOSTbKUM (PMHAHCOBLIM MHCTPYMEHTaM, YNOMSIHYTbLIM B JaHHOM 0630pe W UMEeTb MO HUM [JIMHHbIE UK KOPOTKME
noauumn. bank S3EHUT Takxe mMoxeT npefocTasnsTh yCnyrn (OMHAHCOBOrO COBETHMKA W BbICTyNaTb OPraHW3aTopoM M aHaeppaniTepoM Mo NpoeKTaM KoprnopaTMBHOMO OMHAHCUPOBaHUS
OfHOW M3 yKa3aHHbIX B 0630pe KOMNaHWMn.

[ononHuTtenbHas MHopMauus 1 ConpoBOAUTENbHAs JOKYMEHTaLMs MOXET ObITb NpefocTaBneHa no 3anpocy. © 2004 baHk 3EHUT.
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