YT1pennnii 063op ot 01.11.08

NHpoekc PTC: 773.37 (+1.93%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IIPOTrHO3

B natHuuy ronybble duwkn B cpegHeM nosbicunmncb. Akunm ®CK EDC (FEES) Ha MMBB nopopoxanu Ha
33.8%, TatHedTn (TATN) — Ha 21.6%, HopHukena (GMKN) - Ha 13.6%, Masnpom HedTn (SIBN) - Ha 7.7%,
MTC (MTSS) - Ha 7.1%, lasnpoma (GAZP) - Ha 2.7%. Mexay Tem Montoc 3onoto (PLZL) notepsn 2.2%,
PocHedTs (ROSN) - 1.1%, CyprytHedTeraz (SNGS) - 0.9%. BblicokONMkBugHble 6ymMarm OTKPbIINCE C
pa3pblBOM BHU3 Ha POHE CHUXEHMUS LieH Ha HePTb U NMPUOCTAHOBKM POCTa MO a3naTCKMM POHAOBbLIM UHAEKCAM.
Bckope no 6onbwmnHCTBY 6ymar 6bi1a HangeHa nogaepxkka, BO BTOPOM MOSIOBUHE AHSA MHOrme ronybble uiikn
BbllWAM B nawcC. MHBeCTopbl, Cyas No AMHAMUKe MWUPOBbIX (DOHAOBLIX WMHAEKCOB WU CyXeHuto cnpsaga EMBI,
MOCTENMEHHO BO3BPALLAOTCSA Ha pa3BMBalOLMECS PbIHKU. TEM He MeHee, AaHHble TEXHUYECKOro aHasM3a rnoka
He NOo3BOJIAIOT AMarHOCTMPOBaTb BOCCTAaHOB/IEHNE BOCXOAALLEro TpeHaa no nHaekcy PTC.

Bo BTOpOM swenoHe Habnwaanocb pasHoHanpaBieHHOe ABMXeHMe LeH. O6bikHOBeHHble akumum MPCK Bonru
(MRKV) Ha MMBB nopopoxanu Ha 33.9%, M.Bugeo (MVID) - Ha 32.1%. Tem BpemeHeM CeabMOW KOHTUHEHT
(SCON) nopewesen Ha 26.5%, KpacHbin OkTabpb (KROT) - Ha 21.9%.

®oHpoBble umHaekcbl CLUA npubasmnum 1.3% - 1.5% Ha ©QOHe CHMXEHMS MNPOLEHTHbIX CTaBOK Ha
MeX6aHKOBCKOM pbIHKE W XOpOLUEN OTYETHOCTM OTAeNbHbIX KOMMNaHuin. EBponerickme ¢OHAOBble WMHAEKCHI
3aMeTHO noBbicMANCb. Poccuiickme AP 3akpblinch Bbllwe LieH 3akpbitusa PTC.

Ceronnsi B Hayajle TOProB BO3MOKHO noBbilieHHe nmo uHaexkcy PTC Beaen 3a MuUpOBbIMHU
(pongoBriMu mHAEeKcaMH. Mexay TeM Yy HEKOTOPBIX TpeiiiepoB MOMkeT BO3HHMKHYTH
JKeJlaHue 3aUKCHPOBATH NPHOLLIL Mepel JJHMTEIbHBIMH BBIXOAHBIMH, a 3HA4MT, B
Te4YeHHe JHS He HCKJII0YeHA HEKOTOPas KOpPeKIusl BHU3.
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Bragnmmp fetvrny, CFA, HadasibHUK aHamTm4ecKoro yrpas/ieHus



E ToBapHble pbIHKH

Hedrnb

Ha JongoHckon 6upxe ICE Futures pekabpbckue dbtoyepcbl Ha HedTb Brent B nATHMULY nogopoxkaau Ha
2.5% po $65.32 3a 6appenb. LleHa poccuiickon HedTn Urals (cif nopTel CpeamseMHoOMOpbsi) cocTaBwuia
$64.21 3a 6appenb, 4To Ha 5.9% Bblwe LeHbl spot 30 okTa6ps.

LleHa Ha HedTb noBbicMnacb Ha GoHe cokpaweHus 6a30BbIX MPOLEHTHbIX cTaBok CLUA, Kutas u AnoHum,
KOTOpble SABASIOTCS KPYMHENWUMU MUPOBLIMKU MoTpebutenamm Tonnmea. CeroaHsi cTpaHbi-y4YacTHMKM ONMEK
CHMXatT [obbiuy HedTM Ha 1.5 MAH. Gappene B CyTku, 4TO cocTtaBnsieT 5% ot obuwero ob6bema
HedTenobblun kaptensa. [JaHHas Mepa 6bina NnpuHSaTa Ha BHeodepeaHow BcTpede OMEK B npownyto naTHULy
B LlensX NMOAAEPXKM LieH Ha HedTb, KOTOpble yrnasau B ABa pa3a C MaKCMMyMOB 3TOro roja.
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UBaH PybuHOB, aHaimimmk

AHanmtnyeckoe yripasseHmne No "O/IMA"

HayanbHuk yripasaeHns. Bragnmmp detvrny, CFA
AHa/MTUKN.

AHTOH CrapLieB [PoiHOK akumi], UeaH PybuHoB [3nekTposHepreTuka], Tavimyp Cemeros [Metasibl]




