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ExXeaHeBHbIM 0630p pbIHKa akuumn 31 okTsI6psi 2008r.

U3meHeHue KOTUPOBOK aKuum 3a

npeabiayLwyro ToproByto ceccuro Ha MMBB Auvnamuka nnpekca PTC

HedteraszoBbiin cekTop 2500 -

lasnpom 129,99  +18,119%

Nykonn 1026  + 15,022%

PocHedTb 125 +27,551% 2000 -

CypryTHedTeras 17,66  + 18,508%

TatHedTb 40,74 +21,612%

HoBatak 100,01  +16,971% 1500 4

MeTtannyprusa

CeBepcTanb 89,05 +17,325%

MMK 6,19 +10,536%

HIMK 25  +25,628% 1000 1

MK Hop. Hukenb 2385,21 +24,165%

Montoc 3onoto 6055 +36,034%

MonumeTann 81,48 +9,457% 500 -

BaHku

C6epbank 28,69 +29,526%

BTE 0,0418 +13,279% 0 ‘ R R ‘ ‘

BaHk Bo3poxaeHue 305 +17,308% ‘5 & & & g o 5 5 5

BaHk MockBbI 688,97  +4,389% g = & & § 2 £ £ B

TenekoMMyHMKaLmMm § 3 2 § g & £ & §

PocTenekom 22401 +18,524% Ve o oo 35 35 & 9

LleHTpTenekom 429  +0,941% § Y8 88 8 . o 8

C.-3. Tenekom 7 +0,287% N N § S S

IOTK 0,799  +3,097%

BonraTenekom 19,5 +9,366% PoCCUICKUE UHAEKCI

YpancBsa3buHhpopM 0,36 +5,572%

Cu6upbTenekom 044  +9,181% PTC /58,71  +17,810%

Panbcessb 1807  +6,717% MMBB 727,39, 1 19.404%

MTC 1251  +14,372%

MoTpe6UTENLCKUIl CeKTOp MupoBble UHOEKCHI (Pa3BUTbIe CTPaHbI)

MarHuT 383,02 +10,063% Dow Jones 30 9180,69 +2,110%

CeAbLMOi KOHTUHEHT 49001 - 23,424% S&P 500 994,09 . %2,580%

OVKCU 1375 +11,907% Nasdagq Composite 1698,52 + 2,493%

M.Buaeo 23,77  +32,056% FTSE 429165  *1,158%

AnTeku 36.6 143,03  +10,023% DAX 48693 ..+1.260%

BB 494  +16,235% CAC 3407,82  +0,154%

Kanuna 325 +1.582% NIKKEI 8576,98  -5014%

Bepodapm 349,97 +16,657% MupoBble MHAEKCHI (Pa3BMBaOLMECs CTPaHbI)

PapmcTaHaapT 700 +26,126% Bovespa (Bpaaunusi) 3744877  +7,472%
BSE Sensex (Mnaus) 9639,06  +6,574%
Hang Seng (I oHr-Koxr) 14116,75 -1,487%

CeroaHs nepeg oTKkpbiTUEM TOProB HOBOCTHOM (t)OH yMmepeHHO HeraTUBHbIN

HaHHbIl aHanumuyveckuli 063op UK “lNonsipHasa 38e3da” umeem UCKIHOYUMETbHO UHOPMayUOHHOe 3HadyeHue. O630p OcHo8aH
Ha ucmoYHuUKax UHghopmauuu, 3acnyxusaroujux o0osepusi, Ho U®K “llonsipHas 3ee3da” He Oaem eapaHmul OMHOCUMENbHO
docmosepHocmu u nonHomsi rpueedeHHoU uHgopmayuu. [lpu nokyrnke unu npodaxe akyuli UHBECMOpPbl He OO/KHbI ONMUPambCs
UCKITIOHYUMErbHO Ha 0aHHbIe U MHEHUs1, npusedeHHble 8 OaHHOM 0b3ope.
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KnroyeBble MOMEHTHI:

- BBIN CLWA B 3-Mm kBapTane cHusuncs Ha 0.3%

- BaHk AnoOHMM cHU3MnN 6a30oBy0 cTaBKy Ha 20 6a3NCHbIX NYHKTOB A0
0.3%

- HedpTb mapku Brent nogeweBena oo $61.75 3a 6appenb

KomMmmeHTapum

Buyepa poccuinckne poHaoBbIE Nnowanku Nnpogomkunu 6ypHein poct. MHaekc PTC
yBenuyuncs Ha 17,81%, MMBB — Ha 19,46%. CbepbaHk coxpaHun nmaepcTso pocTta
cpeam ronybbix comwek. Buyepa ero akummn Ha MMBB nogopoanu Ha 29,53% no 28,69
pybren. Topru no akunmam aHHOrO AMUTEHTa NPUOCTaHOBMNEHbI 40 1 HOA6PA.

MwuHuctepcteo Toproenu CLUA coobwmno o cHmkeHumn BBl B 3-m kBapTane Ha 0,3%.
PbIHOK NO3UTMBHO BOCMPUHSAN 3TY HOBOCTb, TaK Kak BOMbLUMHCTBO 9KCNEPTOB OXnaano
CHWKeHus Ha 0,5%. KonnyecTBo 3as1BoKk Ha nocobue no 6e3paboTuue Ha npoween
Hefene coctaBumno 479 TbIC., HE U3BMEHMBLLMCH NO CPaBHEHMIO C NpeablayLNM NEPUOAOM.
MHuaekcbl S&P 500 n Dow Jones npunbasunu 6onee 2%. TeM He MeHee, CErogHsa yTpoMm
dobloYEPCHl HA aMepPUKaHCKME NHOEKCHI CEroaHsa yTpoM AelleBetoT Ha 1%.

HedTb nogewesena go $61.75 3a 6appens mapku Brent.

BaHk AnoHun cHnaun 6a3oByto cTaBky Ha 20 6a3UCHbIX MYHKTOB, XOTS YYaCTHUKN PbIHKa
XOanu CHUXeHnsa Ha 25 nyHKToB. He onpaBaaBLUMecs OXUOaHUS BbINTUINUC B CHUXKEHNE
nHaekca NIKKEI Ha 5%.

Taknm o6pasom, Mbl paccmaTpuBaeM BHELLUHUA HOBOCTHOM GOOH nepes OTKPbITUEM TOProB
KaKk yMepeHHO HeraTuBHbIN. ECTb BEPOATHOCTb, YTO UIPOKN HAYHYT YaCTUYHO (PUKCUpoBaTb
nNpubbinb nocrie 6ypHOro pocTta B nocnegHne Asa aHs.

HoBoCcT SMUTEHTOB:

CeBepcTanb coobwmna o pocte yucrom npubsinu no PCBY 3a 9 mecsueB 2008r. Ha
36,85% Mo cpaBHEHWIO C aHarnorMyHbiM MNepuoaoM npowroro roga. Yucras npubbinb
KOoMnaHuu coctasuna 45,1 mnpg. py6.

NYKOWN HamepeH cokpaTuTb MHBECTNporpamMmy Ha 2009 roa Ao $7,5-9 munnnapaos vs-
3a MUMPOBOro (uHaHCOBOro Kpuauca. PaHee komnaHws nnaHuposana noTpaTuTb Ha
nHBectnporpammy $8-12 mnpg. B cnyvae panbHenwero nageHust LeH Ha HedTb
KansatpaTtbl MOryT ObITb Ype3aHbl eLE CUSTbHEE.
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CoObITuA, oXXnpaemble cerogHs

- B 15.30 mck. B CLLUA BbINAYT AaHHbIE MO SIMYHbLIM pacxoaam U
AoxoAaM 3a CeHTAOPb.

- B 15.30 mck. B CLLUA BbINAYT AaHHbIE MO UHAEKCY NINYHbIX
notpeburtenbckux pacxonon (Core PCE Price Index) 3a ceHTAOPb.

AHanutuveckum otgen UOK “lMonsapHasa 3Be3na”
[Typuii Anexceit a.puriy@pzm.ru
tein. (495) 945-34-66
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