3 1 oKTAGpa 2008

exepHeBHbIN 0630p

HOBOCTHU

KaIIuTan

PbIHOK AKLIUIA

C3T MHpexkc MMBDbB 3a aeHb
C3T 06bsiBun pesynbTathl 3a IMec08r. no PCBY Bcsikoe pannu MMeET CBOe Hayaso v CBOW
>>> c1p. 3 740 KOHELl, ¥ PE3KOE CHUXKEHME a3UaTCKUX PblH-
;Sg KOB MoC/ie TPeX AHEN aKTUBHOrO POCTa MOXET
MTC 680 NOCNY>XWTb CUrHANoOM K ukcauum npubbinm
MTC noanucana cornaiieHne o CTpaTernyeckom napT- gig POCCMICKMMM UHBECTOPAMMU...>>> CTp. 2
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S7 AIRLINES

S7 npepanaraet 3a nakeT Austrian $396 MH. npu
roralleHuy ONroB eBponeickoro aBuaonepaTopa
npasutenbctBoM Asctpumn - HETATUBHO >>> cTp. 5

CbIPbEBbIE PbIHKN

Hed1b WUsMeHeHune
3akpbiTne
WTI, $/6app. 65.79  -2.50% -33.97%
Brent, $/6app. 61.3 -4.89% -37.27%
Urals Med, $/6app. 60.21 -4.22% -36.56%
Mertannbi WUsmeHeHne
3akpbiTne
AntoMUHKiA, $/TOHHA 2007.8  -5.70% -15.02%
Menb, $/ToHHA 4194.0 -9.18% -37.45%
Hukenb, $/ToHHa 11729.0 -7.75% -55.40%
% o B n e e
Cepe6po, $/yHums 9.4 -0.55% -37.98%
- 0
Py6./USD 26.789 0.07% 30n0T0, $/yHUMs 7300  019%  -14.81%
Py6./EUR 34.764 0.8% Mnatuua, $/yHumns 773  -5.44% -49.74%
Nannagwii, $/yHumns 192.5 1.14% -48.11%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

WHpexcbl WU3mMeHeHHne

3akpbiTne

RTS 75871  17.81% 13.96% -37.39% -61.07% -66.88%
LKOH  38.94 17.96% 1023 14.69% 3820 17.90% MICEX 72739 19.46% 15.8 % -29.22% -51.55% -61.49%
IS G65  DEith IBE ANEsh 068 25 Dow Jones 8990.96  2.11% 5.63% -15.39% -20.74% -30.79%
SIBN 1096 26.12% 57.01 17.40% 178 18.33% Nasdaq 1333.94  2.44% 7.65% -16.35% -28. % -36.02%
SGML  9.08 59.86% 18.01 20.86% 715 -11.73% FTSE 100 424254 1.16% 4.99% -12.46% -20.83% -33.74%
GMKN 920 26.55% 2350 22.33% 86.00 22.86% DAX 4869.30 1.26% 7.74% -16.49% -24.63% -39.64%
P e Ve e e S&P500 930.09 -1.11% 3.71% -23.32% -26.37% -36.66%
MTS 3879 22.99% 12547 1471% 450 16.88% Merval 623.99  0.58% -5.17% -41.98% -50.55% -60.46%
T e e Bovespa 3484521  7.47% 10.73% -24.41% -37.58% -41.38%

MSCI GEM 561.34  10.6 % 9.15% -28.67% -45.97% -54.93%
NVTK 3700 15.63% 100.95 18.07% 270 -23.30% MSCI Russia 52848  22.21% 27.41% -35.22% -57.33% -65.6 %
WBDF 4357 19.37% 412 -3.06% 20.00 -18.70% Hang Seng 14329.85 12.82% 4.14% -20.46% -36.85% -48.48%
TATN 3450 43.75% 40.74 21.61% 1.38 16.95% Nikkei 9029.76 9.96% 6.72% -19.81% -32.45% -41.01%
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3HaueHue WU3meHeHne

WHpekc PTC 759 17.81%
0O6bem Topros PTC 14 mnH. ponn.
O6bem Topros MMBB 1 392 mMnH. pyb6.
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B PTC
SBER 126.83%
GAZP | 25.13%
TRNFP | 25.00%
URKA | 24.32%
ROSN | 23.56%
STBK | -12.59%
GAZA | -15.79%
-20.0%  -10.0% 0.0% 10.0% 20.0% 30.0%
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B MMBbB
PLZL 36.03%
SBER ' 29.53%
SBERP ' 28.11%
ROSN ' 27.55%
NLMK 25.630/0
LEkz] “195%
-2.36%

KMAZ |
UA E -4.90%

- 0,
M GE 5.88%
SCON -23.42%
-30.0% -10.0% 10.0% 30.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMIA

Bcsikoe pannv MMeeT CBOe Hauyano U CBOW KOHELl, U PE3KOe CHUXKEHME a3UaTCKUX PbIHKOB
nocne Tpex AHeW aKTWBHOrO poCTa MOXET MOCIYXWTb CUTHANOM K uKcaumy npubbiim
POCCUICKMMM MHBECTOpPaMK. Mocie 0XXMAAEMOro CHIKEHUs CTaBku BaHkoM SnoHum yyac-
THVKM pblHKa BHOBb 06paTU/IN BHYUMaHUE Ha MaKpPO3KOHOMUYECKWE PUCKK; LieHbl Ha HedTb
Takke NoZBeprincb 3aMeTHON KOPPeKLMK. He NCKITI0UEHO, YTO CeroaHsi HeraTvBHas AHa-
Muka 6yaeT npeobnafath M Ha nnowazakax EBponbl n CLUA. Poccuiickuil peiHOK, Npubasvs
6onee 30% 3a TpU AHS, BPSA M CMOXET yAepXaTbCsl OT KOPPEeKUMM B KOHLE Hezenu.
CunbHOe BMSIHWE HAa AMHAMMWKY PbIHKA MOMyT OKas3aTb CTaTAaHHble, B 1306unun nybnmky-
emble cerogHs CLUA HauvHas ¢ 15:30MCK. m

Uctounuk: UK dHeprokanurtan
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C3T C3T ObbABWUJ1 PE3YJIbTATbI 3A SMECOSTI. MO PCBY

C3T noasen utorn aestensHocT 3a 9Mec08r. no PCBY. B ycnosusx HapactaHns uHaHco-
BOWM HECTabUNbHOCTM U CHKEHUSI TEMMOB SKOHOMMYECKOrO pOCTa KOMMaHWUsi AEMOHCTPU-
pyeT B LENOM MO3UTUBHYIO AMHAMMKY OCHOBHbIX (DMHAHCOBbIX MOKa3aTesneil.

9mec08 9mec07 U3m., %

Bbipyuka 758 674 12.5%
EBITDA 348 270 28.8%
OnepauuoHHasi Npubbinb 215 206 4.4%
Yucrast npubbinb 159 117 35.7%
PeHTabensHocTb no EBITDA 46% 40% + 6 n.n.
OnepauunoHHas peHTabenbHOCTb 28% 31% -3n.n.
Ynucrast peHTabenbHOCTb 21% 17% +4n.n.

UcTouYHMK: AaHHbIE KOMNAHUN

[loxoabl OT NnepeAayn AaHHbIX M NPeaoCcTaBneHns 4OCTyNna B UHTEPHET BbIpoC/n Ha 61.5%,
[0 $126 MnH. CHKeHVe onepauMoHHON peHTabenbHOCTY CBS3aHO Kak C HayasioM MoJIHO-
MacLITabHOro BHeAPEHUS YHUBEPCANbHOM YCIyry, TaK U C YBEIMYEHUEM aMOPTU3aLIMOH-
HbIX OTYWC/IEHWIA B CBSI3U C BBOAOM B 3KCMJTyaTaLMI0 3HAUMTENbHOr0 06beMa OCHOBHbIX
¢oHA0B. 3a roa pacxoabl Ha aMOPTM3aLMIO BbIPOCAM Ha 51% u coctaBunm $127 MiH.

9mec08 9mec07 U3m., %
[onrocpoyHble ob6s3aTenbcTea 448 317 41.3%

KpaTKocpouHbIi gonr 109 240 -54.5%

[leHexHble cpeacTea u
KPaTKOCPOYHble (PrHaAHCOBbIE
BNIOXEHMS 72 33 119.8%

YucTeit gonr 485 524 -7.5%

UcTouYHMK: AaHHbIE KOMMAHUN

®urHaHCcoBOE coCTosHME bu3Heca onepaTopa 3a rog ynyywmnocb. COOTHOLLIEHWE YMCTOrO
ponra k EBITDA cHusunock Ha 0.5 n.n., ao 1.4. NpeacraeneHHble pe3ynbTaThl CBUAETENbC-
TBYIOT O CTabunbHOM pa3BuTUM GusHeca C3T B kpaliHe HeGNaronpUsSTHLIX SKOHOMUYECKMX
YCI0BUSAX. |

MTC MTC NMOAMUCAJIA COIrMALUEHUE O CTPATETM4YECKOM MAPT-
HEPCTBE C VODAFONE

Vodafone Plc n MTC 3aknioumnm 3KCKIIO3MBHOE COrnalleHne O CTpaTermyeckom napt-
HepCTBe ANsl peanu3aumn COBMECTHbIX KOMMEPYECKUX MPEASIOKEHUN KIIMEHTAM U 0BLIMX
TEXHOJIOrMYECKUX Pa3paboToK. ANbSIHC C OAHWMM M3 KPYMHENLLMX B MUPe MOGUIIbHBIM Ore-
paTtopoM no3sonuT MTC yKpenuTb KOHKypeHTHble no3uumnn B Poccumn n CHIC nocpeacTsom
pacluMpeHnsl acCoOpTUMEHTa YC/yr U TMOBbILEHUS OMEpaUMoHHON 3ddheKTUBHOCTY Ae-
ATENbHOCTU.

CornalueHne paccyMTaHo Ha YeTblpe roga v He npegnonaraet npuobpereHns nnm obmexHa
akTuBamu. Ero uenb — oboioaHoe yKpenseHne no3uuumii onepaTopos Ha pbiHkax Poccuu,
Y36ekucrana, TypkMeHucTaHa, ApMeHnn 1 YkpavHbl. MTC nonyuuT cneayroLlme OCHOBHbIE
npenmyLlecTsa:

 npvBneveHue onbita Vodafone no crpoutenscTBy ceTelt 3G, a Takxke pasBUTUIO YCITyTv
LUIMPOKOMOMOCHOO MOBUIbHOTO MHTEPHETA;
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* BO3MOXHOCTb OCYLIECTB/ISITb 3aKyMKW CETEBOr0 U abOHEHTCKOro 060pyaoBaHus C AUC-
KOHTOM B pamkax rnobasnbHbIX Nporpamm;

* CO3[aHNEe COBMECTHbIX POYMUHIOBbIX NPEAOXKEHWIA Ans abOHEHTOB.

Vodafone nnaHupyeT oTKpbITb B MOCKBE NpeacTaBUTeNbCTBO Ans 6onee TeCHOro coTpya-
HuyecTBa ¢ MTC. B HacTOSILLMI I MOMEHT AOMKHOCTb AVPEKTOPA AenapTaMeHTa MapKeTUHra
KopropaTmBHOro LeHTpa MTC 3aHumaeT Muxaun 'epuyk, paHee HeckosnbKo net pabotas-
wuii B Vodafone, a JOMKHOCTb 3aMeCTUTeNst AMpekTopa 6usHec-eanHuubl «MTC Poccusi»
Mo MapKeTuHry — 'paM Munnap, GbiBlLUMI AMPEKTOPOM MOApasAenieHust Mo PO3HUYHOMY
6usHecy Vodafone Netherlands. CtpaTervueckuit anbsHC C KpPynHbIM MeXAYHapOAHbLIM
onepaTopoM MO3BOJIUT MOBBLICUTL ONEPaLMOHHY0 3MPEKTUBHOCTb U YKPENUTb PbIHOYHbIE
nosvummn MTC.m

CTC MEDIA CTC MEDIA OBbbABWJ/1 PE3YJIbTATbl 3A 9MECO8I. NO US
GAAP

CTC Media npeacraBuna pesynbTtaThl AesTensHocTy 3a 9Mec08r. no US GAAP. OCHOBHbIe
onepaumoHHble U (PUHAHCOBbIE MOKa3aTenn AEMOHCTPUPYIOT MO3UTUBHYIO AMHAMUKY, YTO
CBUIETENLCTBYET O COXPAHEHWUM MO3ULMIA Meama-XonauHra B LEeNeBbIX cermeHTax. Mpu
3TOM KOMMaHUs MOHM3WA NPOrHO3 Pe3yfbTaToB Ha KOHEL, roAa BC/IeACTBME HapacTaHus
BIISIHWSI SKOHOMWYECKOW peLeccuu, YTO MPUBEAET K COKPALLEHUIO TEMMOB POCTa pbiHKA
peknambl.

Bbipyyka 453 310 45.9%
EBITDA 345 204 69.1%
OIBDA 184 128 43.9%
OnepaumoHHas nNpubbinb 174 108 60.9%
Yucrasa npubbinb 111 76 46.3%
PeHTabenbHocTb no EBITDA 76% 66% + 10 n.n.
PeHTabenbHocTb no OIBDA 41% 41% 0 n.m.
OnepauunoHHas peHTabenbHOCTb 38% 35% +3n.n.
Yucrasi peHTabenbHOCTb 25% 25% 0n.n.

UcTOouYHMK: AaHHbIE KOMMAHUN

Bbipyuka Bblpoc/iia B OCHOBHOM 61arofapst yBeIMUEHUIO JOXOA0B OT TENEBU3MOHHOW pek-
nambl Ha 54.8%. MoBbILIEHVE CTOMMOCTM pasMeLLeHUs PEKIaMHbIX 6/10KOB 06BSCHANOCH
cokpatleHneM ¢ 1 sHBaps 2008r. 06beMOB 3(hMPHOIro BpeMeHU, pas3peLeHHOro A4S rnokasa
peknambl. CyliecTBeHHOe yBennyeHne peHTabenbHocT no EBITDA o6ycnoBneHo Bo3pac-
TaHWEM aMOPTU3aLMOHHBIX OTUUCIEHUI B CBSI3W C NpuobpeTeHneM [pynnbl koMnanuii ATB
B0 2kB08r. 1 31 kaHana B Ka3axcraHe B 1ks08r.

[Jons uenesoii ayautopumn TenekaHana CTC B 3kB08r. Bospocna Ha 1.1 n.n., Ao 12% no
OTHOLeHMto k 3kB07r., TenekaHana [omawHuii — Ha 0.5 n.n., go 2.8%, TenekaHana ATB
— coxpaHunach Ha ypoBHe 1.8%. B KasaxcTaHe fons ueneBov ayautopum 31 kaHana Bbl-
pocna o 16.6% c 8.7%.

Bblpyyka OT MPUOBPETEHHBIX KOMMaHMIA COCTAaBMIA 3@ OTYETHbIM nepuog $15.5 MH., U3
KOTOpbIX Ha gonto ATB npuwnock 75.5%, Ha gonto 31 kaHana — 23.2%.
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YUCTbIA AONT CTC MEDIA HA KOHELL 9MECOS8I ., $ MJIH.
9mec08 9mec07 U3m., %

[onrocpoyHble obsizaTensCcTBa 162 21 657.1%
KpaTkocpouHbIi fonr 68 0 -

[leHexxHble cpeacTea u
KpaTKOCPOYHble (PrHAHCOBbIE
BJIOXXEHUSA 54 307 -82.3%

UcTouYHMK: AaHHbIE KOMNAHUN

CooTHoLeHne yuctoro gonra k EBITDA komnaHum coctasnsieT 0.51, uTo aBnsercs
npuemMseMbiM

rokasaTeneM axe B yCNoBUsSX (GpUHAHCOBOro kpusuca. MosiBneHve nonoxuTenb-
HOr0 YMCTOro Aosira OBbSCHSETCS CYLECTBEHHBIM YBENMYEHUEM AO0STOCPOYHbIX
0693aTenbCTB ANns Leneit NpuobpeTeHunii.

CTC Media noHu3un nporHo3 Bblpy4ku no utoram 2008r. ¢ $650-700 MaH. ao $630-
660 mH. MporHo3 no peHtabenbHocTM OIBDA Takxke MoHWxkeH ¢ 42-26% fo 40-
44%. MpyunHa B ycyrybreHum SKOHOMUYECKOW CUTyaLuW, HapacTaHUu peLeccuu,
YTO BefeT K ocnabneHuio pybnsi, a Takoke MOXKET CyLeCTBEHHO COKPaTUTb MOTEH-
Lman pocTta peksiaMHOro pbiHKa.m

S7 AIRLINES S7 NPEAJIATAET 3A NAKET AUSTRIAN $396 MJIH. NMPU MNOTA-
LUEHUN OO0JIrOB EBPOMENCKOIo ABUAOIEPATOPA MNPABU-
TE/NIbCTBOM ABCTPUM - HETATUBHO

S7 Airlines npeanaraet 3a 42%-Hbiii nakeT Austrian Airlines, npuHagnexalumii npaBuTeNb-
crtBy ABcTpum, $396 MnH. S7 npeanaraet, YTobbl NpaBUTENBLCTBO ABCTPUM B3SO Ha Cebst
fonroeble 0b6s3aTenbCTBa aBMakoMnaHum B pasmepe $660 MAH., Kak 1 B ciydae nobeapl
[pYyroro npeTeHAeHTa Ha MOKyTKy - repMaHckoii Lufthansa AG.

HemeLkuin nepeBo3YMK NiaHUpyeT npuobpect akumm Austrian Mo HOMWHANLHOW CTOM-
MOCTU 1 BbIABUraeT yC/IOBUE, YTODbI NpaBUTENbCTBO ABCTPUM B350 Ha cebst $660 MH. 13
[ONroBbIX 0653aTENLCTB aBUAKOMMAHNN.

[JaHHbli hakT CcBMAETENbCTBYET O AMMIIOMATUYHOM BbIxoAe S7 W3 TeHZepa Mo MOKyrKe
Austrian Airlines, Beab npy Npounx paBHbIX YC/IOBUSIX NpeanoyTeHne byaeT oTAaHO He-
MeLKOMy nepeBo3uunky Lufthansa. Takum obpasom, 3asBneHve S7 cnegyert cuutaTb Bpe-
MEHHOW NMPMOCTaHOBKOM MN/IaHOB KOMMaHUM Mo 3KCrnaHcum B EBpory, 3a c4eT nokynku Mec-
THOrO MEPEeBO3YMKa C FOTOBOW CMCTEMOWM MapLIpyTOB U MapkoM CyAoB, 06CTYXMBAKOLLMX
[aHHble MapLIpyTbl.|
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HOBOCTU KOPOTKO

Ypancssa3bMHbOPM COKpaTVA YMCTYIO NpubbInb 3a 9MecO8r. no PCBY Ha 8.3%, Ao $121 mnH. Mo npeaBapuTenbHbIM AaHHBIM, Bblpy4YKa KOMMaHUM CoCTa-
Buna $1265 mMnH., 4To Ha 13.3% npeBblWAET nokasaTenb aHanormyHoro nepuoaa 2007r. Takum 06pa3oM, UnCTas peHTabenbHOCTb 3a Fof YMeHbLUMIach
Ha 2 n.n., 1o 9.6%

CubMpbTENEKOM CHU3MIT YUCTYIO NpUBbINb 3a 9IMecO8r. no PCBY Ha 4.3% Mo cpaBHEHMIO C aHanormyHbiM nepvogom 2007r., ao $112.5 mnH.

BbiMnenKom BBen B KOMMEPUECKYH 3KCrlyaTaumio ceTb 3G B EBpelickoii aBTOHOMHOW obnactv

MTC coxpaHsieT NporHo3 KanuTasbHbIX BOXeHWi Ha 2008r. NpUMEpHO Ha NPeXHeEM ypoBHe - $2.5 Mnpa.

IOxHbIN Ky36acc B 3kBO8r monyumn 4ncTtyto npubbinb no PCBY B pa3mepe $86 MiH., UTO Ha 66.3% Bbllle B ONINIAPOBOM 3KBMBAJIEHTE aHANIOMMYHOrO
nokasartens 3a 3kB07r ($51.7mMnH.)

CeBepcTanb COKpaTUT NporpamMmMmy kansatpat Ha 4kB08r n 2009 r. B HacTosLee BpeMs MporpaMMa  YTOYHSIETCS

Meuen 3aaBus, 4TO COKpallaeT pa6oqy|o CMEHY BBUAY CHWKEHUS NMPOU3BOACTBA C HOBOMO rofa. KOHKpeTHble Ll,VI(bpr NoKa He Ha3BaHbl. KOMNaHus Takke
3asBu/a, YTO MOXKET COKPaTUTb AMBUAEHAHbIE BbINIaTbl

AKPOH He NfiaHupyeT CHKaTb 06beM nHBecTnporpaMmbl Ha 2009 . n 06beM ee ByaeT He MeHbLUE, YeM B 3TOM. [IMBUAEHAbI TaKXKe OCTaHYTCS Ha MPEXHEM
ypoBHe. Takxe KomnaHus 3asiBuna, 4to B 6nvkaniuve rofbl He nnaHupyeT npoaaBaThb Aonu B CunbBuHWTE, Anatute n CubHedTerase, T.K. akTvBbl MO-
NpEeXHeMy BaxkHbl s AKPOHa M MMEIOT G0/bLIOE 3HAYEHWE MPU PbIHOYHOW OLEHKE KOMMaHWUK

YepenoseLkuit A30T 3a 9IMecO8r nomyumnn YMCTyto Npubbiib B pasMepe $70.3 MIH., YTO Ha 75% Bbille B JO/I/IAPOBOM 3KBMBAJIEHTE aHANIOMMYHOrO MoKa-
3atens 3a 9mMec07r ($40.6 MaH.).
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KANNEHBAPb NPEACTOSALLUX COBbITUN

31 okTabpsa 0O6beM aeHexHol 6asbl PO

31 okTab6psa WccneposaTtenbckas koMnanns GFK ony6nnkyeT 3HaueHne okTa6pbCkoro nHaekca NoTpebutenbckoro JoBepus B BenmkobputaHum

31 okTa6psn CraTucTuyeckoe ynpaeneHue EBponelickoro cotosa o6HapoayeT AaHHble 0 6e3paboTulie B CEHTABPe, a Takxe nNpeasapuTesbHble AaHHble 06 3MEHeHU
31 okTabpsa Munncrepctso Toproenm CLUIA ony6nukyeT AaHHble O JOXOAAX U PacxoAax HaceneHust B ceHTsbpe

31 okTsa6ps MUYMraHCKUI YHUBEPCUTET OMY6IMKYET OKOHYATENbHOE 3HAaYEHUE PacCUMUTLIBAEMOrO UM UHAEKCA A0BepUst NoTpebuTeneit k skoHoMuke CLLIA 3a okTS6pb
31 okTabps Kak oxupaetcs, Aon Corporation, Chevron, Eni S.p.A., Fortis Inc., Goldcorp, Harmony Gold Mining, Nissan Motor Co. Ltd., Nokian Renkaat OYJ], NYSE
31 okTsa6ps OAO baHk “Bo3poxaeHue” onybnukyeT h1HaHCOBYIO OTYETHOCTb Mo pe3ynbTtaTtam III keapTtana 2008 roaa

31 okTabps OAO KAMA3 ony6nukyeT h1HaHCOBYH OTHYETHOCTb Mo pesynbtatam III keaptana 2008 roaa

31 okTabpsa OAO KoHuepH “KAJIMHA" ony6nunkyeT durHaHCOBYO OTHYETHOCTb No pesynbTatam III keapTana 2008 roaa

31 okTsa6ps OAO “PocTenekom” ony6nmkyeT drHaHCOBYIO OTYETHOCTb Mo pesynbTaTam III keapTana 2008 roaa

03 Hos6ps VHAMKaTOp AENOoBOW akTUBHOCTW B cdepe npounssoacTsa P®, okTs6ps, 08:00 MCK

03 Hos6ps MTC ony6nukyeT h1HaHCOBYIO OTYETHOCTb No pe3ynbTatam III keapTana 2008 roaa

04 Hos6ps MHpekc noTpebutenbckmx LeH PO M-k-M, okTs6pb

04 Hos6ps OlTK-4 ony6nukyeT h1HAHCOBYIO OTYETHOCTb MO pesynbTaTam II keaptana 2008 roga

05 Hos6ps MHavkaTop fenoBol akTuBHOCTYU B ccepe ycnyr PO, okTabpb, 08:00 MCK

05 Hos6ps CobpaHwue KomuteTa no [leHexxHo-KpeanTHolt Monutike baHka AHrnm

06 HosI6psi KomwuTeT no [leHexHo-KpeauTHol Monutrke baHka AHrInM 06bsBUT peLueHre no NPOLEHTHbLIM CTaBkaM, 15:00 MCK

07 Hos6ps OAO “HTMK" onybnukyeT h1HaHCOBYIO OTYETHOCTb Mo pe3ynbTaTam III keapTana 2008 roaa

10 HosA6ps “I'pynna FA3” ony6nvKyeT npoMexyTouHble pVHAHCOBbIE pe3ynbTaThl Mo utoram 2008 roga

UTOI'A TOPIroB ADR

WsmeHeHnne
Komnanus Bupxa 3akpbiTve $ O6bem $ 3ak;1|_:(|:'rue npenmuéggcmur
Nykoiin LSE 38.94 4881305 17.96% 21.57% -33.78% -52.28% -54.98% 113.5 20.56 324 20.19%
Fasnpom LSE 19.6 39532967 20.25% 28.95% -36.67% -58.82% -65.43% 62.7 10.55 819 25.64%
HJIMK LSE 9 897456 28.39% 12.5% -51.53% -79.21% -78. % 57 4.1 0.63 42.86%
Maruut LSE BV 445579 29.82% 8.82% -58.52% -63.55% -59.47% 13.5 2.4 16 15.63%
Montoc 3onoto LSE 11.85 503786 39.25% 38.6 % -25.14% -44.78% -50.61% 35.25 5.11 16 48.13%
Pocrenekom LSE 36.5 14966 12.31% 37.27% -20.65% -49.02% -52.29% 74.9 21.5 6 1.39%
Ork-2 LSE 1.01 -19.2 % -15.83% -55.11% -85.47% -93.48% 15.5 0.75 0.01 1.00%
PocHedTb LSE a5 24939642 28.38% 37.28% -29.32% -54.28% -51.03% 12.33 2.11 3.48 36.49%
Ypankanuii LSE 21.5 1256322 6.97% 16.85% -29.23% -59.59% -42.28% 80.8 12.01 3.7 16.22%
HOBAT3K LSE 37 1142388 15.63% 17.46% -16.85% -50.93% -51.89% 96.9 26 27 37.04%
lFasnpom HedTb LSE 10.96 148636 26.12% 26.12% -46.54% -64.65% -59.41% 42 7.01 1.5 46.13%
TaTtHedTh LSE 34.5 443054 43.75% 56.53% -51.27% -70.7 % -71.49% 163 14.01 1.18 46.19%
Cesepcranb LSE 3.45 2859363 27.78% -7.51% -66.83% -80.94% -85.13% 28.5 1.98 3.6 -4.17%
X5 Retail Group LSE 10.37 493275 9.16% 9.16% -50.97% -63.75%  -69.73% 38.93 6.14
A®K Cucrema LSE 7.3 3016898 62.22% 94.67% -55.27% -71.89% -82.51% 45.37 2.13 0.15 143.33%
MK Hopunbckuii
Hukenb LSE 9.2 15189166  26.55% 53.33% -32.7 % -56.4 % -66.02% 296.5 4.02 70 31.43%
BT LSE 3.2 16759854 23.08% 41.59% -20. % -54.67% -68.63% 10.5 1.48 0.001 33.33%
CypryTtHedTeras LSE 6.65 8171191 17.91% 27.88% 29.13% -23.56% -45.76% 133 2.69 0.56 18.75%
C6epbaHk DAX -0.01% -39.13% -52.54% -64.99% -77.54% 381 84 0.82
BuMM-Bunnb-faHH NYSE 36.5 267205 6.32% -3.72% -45.56% -61.65% -72.15% 145.28 28.7 20 82.50%
Meuen NYSE 5.68 6473547 -11.8 % -26.14% -66.43% -69.48% -82.46% 58.663 3.77 8.5 -77.73%
MocaHepro DAX 2.2 41430 16.36% -3.4 % -39.05% -68.97% -84.48% 18.5 2:115) 0.037 -40.54%
Cc3T DAX 2.7 0. % -10. % -28.95% -59.09% -77.12% 124 2.7 0.4 -32.50%
EBpa3s LSE 15.97 2495249 29.31% 1.78% -57.75% -82.64% -79.39% 131.25 9.92
MTC NYSE 31.54 3962021 13.66% 0.7 % -41.05% -54.4 % -69.01% 105.78 20.17 8.1 -22.12%
BbIMnesIkoM NYSE 12.14 13113807 24.51% 20.44% -31.1% -50.45% -70.82% 45.48 6.39 420 -99.86%
Komcrap LSE 2.65 1718651 6. % -1.85% -47. % -68.26% -78.95% 12.56 1.84 8.5 -68.82%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 727.4 U3mMm. 19.46%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.274 0.27 0.3 0.256 390 6.61% -6.48% -30.81% -82.17% -93.38%
OGKC 0.345 0.338 0.39 0.325 200 5.18% -30.02% -57.46% -82.12% -89.70%
OGKE 1.19 1.227 1.538 1.19 1318 0.59% -8.18% -26.99% -48.48% -62.08%
TGKC 0.865 0.747 0.88 0.865 205 17.05% -8.56% -42.72% -70.16% -83.14%
TGKE 0.004 0.003 0.004 0.003 150 9.09% 2.86% -41.94% -71.88% -86.57%
TGKF 0.003 0.003 0.003 0.003 30 10.00% 6.45% -45.00% -80.00% -87.31%
TGKI 0.002 0.001 0.002 0.001 83 25.00% 50.00% -44.44% -65.12% -81.25%
Hedtb 1 ras
GAZP 130.45 115 133.72 114.27 6 548 18.54% 18.59% -34.12% -47.88% -54.50%
NVTK 100.95 87.77 106 86.5 3026 18.07% 12.15% -13.71% -40.72% -32.25%
LKOH 1023 920 1067 920 4 588 14.69% 16.25% -32.70% -44.78% -51.39%
ROSN 120.39 103.05 120.5 103.05 2 066 22.85% 16.88% -29.76% -44.26% -46.98%
SNGS 18.011 15.302 18.199 15.05 1207 20.86% 34.40% 34.01% -6.97% -50.74%
SNGSP 6.118 5.55 6.191 5.55 1142 14.78% 11.24% -12.58% -33.50% -77.25%
MFGS 195 180.01 200 180 54 2.63% 11.43% -35.00% -61.00% -84.50%
SIBN 57.01 49.5 60.25 49.21 853 17.40% 23.29% -48.13% -59.22% -50.29%
TRNFP 8810.12 7499 9300 7498 1647 20.67% 7.31% -47.39% -66.88% -83.98%
TATN 40.74 34 41.54 33.62 511 21.61% 18.43% -54.96% -68.31% -63.47%
TATNP 21.5 19.5 22.06 19.05 544 13.28% 14.24% -54.69% -69.06% -70.14%
RITK 49.99 50 50.88 43.1 354 8.67% -24.26% -64.80% -72.07% -81.21%
MeTannyprus
GMKN 2350 1982 2365.01 1982 2289 22.33% 11.11% -32.45% -51.65% -37.42%
PLZL 606.98 461.99 615 455.05 823 36.37% 26.17% -21.68% -37.75% -49.42%
CHMF 89 77.51 93.96 77.51 2153 17.26% -12.84% -68.88% -79.15% -69.47%
NLMK 25 20 26.66 20 1065 25.63% 10.82% -50.99% -74.28% -57.33%
TenekoMMyHUKaLumn
RTKM 210 196.73 210.89 193.22 324 11.11% 11.70% 14.75% -25.53% 5.79%
RTKMP 16.08 14.91 16.29 14.83 551 12.06% -0.74% -19.03% -58.08% -81.87%
URSI 0.363 0.35 0.378 0.344 1478 6.45% 14.15% -20.22% -67.79% -76.75%
NNSI 19.01 17.54 19.9 17.54 758 6.62% -11.58% -50.46% -74.90% -87.74%
ESPK 18.06 17.35 18.28 17.01 70 4.09% -7.38% -56.79% -78.24% -83.12%
SPTL 7.2 7.06 7.4 6.999 453 3.15% -12.18% -52.00% -66.43% -81.30%
ENCO 0.432 0.41 0.451 0.405 743 7.20% -11.84% -43.16% -73.50% -84.70%
ESMO 4.29 4.026 4.668 4.017 76 0.94% -3.38% -46.77% -65.13% -78.21%
KUBN 0.815 0.799 0.835 0.749 321 5.16% -14.21% -51.89% -73.71% -82.66%
MGTS 350 359.99 359.99 320 6 2.94% 2.94% -50.70% -55.97% -44.00%
RBCI 40 40.98 41.4 38.02 166 5.26% -5.17% -67.92% -77.52% -86.32%

BaHKOBCKUI CEKTOp

SBER 28.69 22.67 28.69 22.67 8461 29.53% 12.07% -34.33% -53.85% #DIV/0!
SBERP 12.17 9.69 12.22 9.69 339 28.11% 17.58% -50.93% -67.10% -82.40%
mmbm 690 689.99 750 660 244 4.55% 3.50% -12.91% -38.17% -43.00%
vzrz 302 270 329.44 255 243 16.15% -7.08% -58.63% -69.53% -78.43%
rosb 920 83 90 76 545 15.38% 8.56% 14.21% -35.48% -51.87%
MawmnHocTpoenme

AVAZP 29 29 2.95 2.58 421 11.54% 2.84% -45.79% -77.54% -68.10%
AVAZ 7.1 6.01 7.78 6.01 155 15.45% 4.26% -39.47% -68.33% -58.24%
KMAZ 37.6 40.47 40.47 36 121 -3.39% -15.03% -36.16% -67.30% -24.04%
UAZA 1.455 1.454 1.5 1.395 79 -4.90% -5.21% -37.95% -59.01% -44.04%
IRKT 3.799 4.188 4.188 3.795 159 8.54% -15.58% -52.50% -75.49% -85.56%

MNMoTpe6urenbckuit cektop

PKBA 385 338 429.99 319 35 19.90% 1.85% -51.20% -59.81% -65.78%
APTK 146.44 140 160 125 125 12.65% -26.78% -42.82% -77.81% -90.11%
SCON 490.01 640 641 465 124 -23.42% -32.41% -27.94% -21.09% -29.70%
KLNA 325 364 366.65 319.52 397 1.58% -7.14% -39.34% -42.33% -75.94%
LEKZ 2010 2001 2010 2000 334 -1.95% 4.42% -6.94% 5.79% -2.66%
MGNT 383 349.96 399.08 344.04 2350 10.06% -18.51% -55.36% -62.99% -58.37%
GRAZ 29.599 27.155 29.786 26.974 30 8.38% -23.51% -68.68% -80.33% -71.11%
Mpouee

AFLT 59.5 60.51 60.51 57.61 521 0.63% -2.46% -5.78% -16.78% -0.42%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 759 Change 17.81%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
TGKC 0.029 0.029 0.029 0.029 0.015 -21.62% -45.28% -81.88% -88.76% -85.85%
OGKE 0.049 0.048 0.049 0.048 0.121 -1.02% -30.71% -58.01% -55.91% -58.72%
Hedtb M ras
GAZP 4.88 4.4 4.95 4.4 3.152 25.13% 25.13% -39.00% -53.96% -55.31%
LKOH 38.2 34.2 38.7 34.2 5.290 17.90% 25.25% -35.74% -51.34% -52.25%
ROSN 4.3 4.05 4.3 4.05 0.207 23.56% 22.86% -33.85% -53.31% -50.57%
SNGS 0.64 0.575 0.64 0.575 0.672 14.29% 33.33% 20.75% -23.44% -54.29%
SNGSP 0.2 0.2 0.2 0.2 0.02 8.11% -21.88% -45.95% -60.00% -80.39%
SIBN 1.775 1.775 1.775 1.775 0.089 18.33% -62.15% -75.92% -69.24% -58.72%
TRNFP 325 300 325 300 0.163 25.00% 1.56% -43.97% -72.80% -84.49%
TATN 1.38 1.38 1.38 1.38 0.069 16.95% -31.00% -75.27% -82.53% -66.75%
Metannyprusa
GMKN 86 76 86 75 2718 22.86% 21.13% -35.82% -60.22% -36.53%
CHMF 3.5 3.5 3.5 3.5 0.010 -2.78% -30.00% -73.58% -82.28% -67.74%
NLMK 0.8 0.8 0.8 0.8 0.08 26.98% -33.33% -77.84% -82.61% -65.22%
TenekoMMyHUKaUUK
NNSI 0.71 0.66 0.71 0.66 0.156 -5.33% -40.83% -74.18% -85.36% -87.32%
ENCO 0.016 0.016 0.016 0.016 0.08 3.23% -15.79% -73.77% -82.51% -84.47%

BaHKOBCKMii cekTop

SBER 1.04 1 1.065 1 1.082 26.83% 15.56% -39.53% -60.75% -66.89%

MoTtpe6utennckuii cektop

SCON 0.6 20.5 20.5 0.6 0.121 -97.55% -97.62% -97.69% -97.45% -97.76%
KLNA 13 12.25 13 12.25 0.018 6.12% -18.75% -50.00% -59.38% -73.87%
MGNT 14.25 14 14.25 14 0.029 -10.94% -41.84% -63.08% -72.70% -59.29%
Mpouee

AFLT 2.16 2.2 2.2 2.16 0.043 -6.09% -21.45% -32.50% -50.85% -4.00%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



