31.10.2008r., nAaTHMLA
Kypc ponnapa 26,54 py6.
Kypc eBpo 35,05 py6.

BAKHEHUIIIUE COBBITUA JHA

B 30He eBpoO

1. B 13:00 mck BbInayT nokasatenu 6e3paboTuLibl B 30HE BP0 B CEHTSAGPE.

2. B 15:30 mck 6yayT 06HapoaoBaHbl laHHbIE CTEPXKHEBOrO MHAEKCA pacxoaoB Ha NoTpebneHne 3a CeHTAbpb.
3. B 15:30 mck BbINAYT AaHHbIE O NTMYHBLIX AOXOAaX B CeHTAOpe.

4. B 15:30 mck 6yayT obHapogoBaHbl faHHbIE O MUYHbIX pacxofax B ceHTsbpe.

5. B 16:55 mck BbINAyT oKTAbpbCKMe AaHHbIE MHAEKCa HAaCcTPOeHWI MoTpebutenen, paccunTeiBaeMoro MMYnraHckuM YHMBEPCUTETOM.

B CLLA
6. B 21:00 mck HauHeTcsi BbicTynneHune rnaebl PPC CLUA Berna BepHaHke.
B mupe

7. BeingyT faHHble hmHaHCOBOWM oTYeTHOCTM komnanuii: Burger King, Chevron, Eni S.p.A., Fortis Inc., Nissan Motor Co. Ltd, NTT DoCoMo.

PbIHOK cerogHsi.

EcTb Gonbliasi BEPOATHOCTb, YTO CErogHs B MEPBOM MOMOBUHE AOHSA OTYAasHHbIE MOKYMKN HEKOTOPbIX
POCCUIACKMX LEeHHbIX Oymar npogormkatcs, n ungekc PTC gotaHeT go 6nwkanwero ypoBHsSI CONPOTUMBIIEHUS
800 nyHKTOB. Y aTOro pybexa, Ha Hall B3rnsg, CTOUT CMUPUTb XaAHOCTb M HaXaTb KHOMKY «npogaxay. Nocne
HECKONbKMUX OHEW OMKOro pocTa PbIHOK 00si3aTeNbHO BO3bMET TanM-ayT. MIFpokM MO-NpexHeMy 4yBCTBYIOT
CTpax us-3a rpaHano3HOro NageHus pbiHka, U 3TOT CTPax ropasao cunbHee TpexgHeBHOW andopun.

B Tekywmx ycnoBusix akTMBHasi paboTa Ha (QOHOOBOM pbIHKE HaNOMWHAET KapTEXHYH Wrpy B
«lMpedbepaHcy, BbIMIPbIBAET TOT, KTO YMEET MPOCYUTLIBATb XOAbl, 3aMOMUHAET packnagbl U He BbiNaBLUue
KapTbl. V1 TOT, Ha Yben CTOpPOHe yaava.

Hawwum ko3bipem B pykaBe Obinu Gymarn «[llomoc 3onota». MHOMME UrpokM HaBEpHSKa HaBepHsiKa
nocmevBanucb Hag HalelW HaCTOMYMBOM peKOMeHJaumen nokynatb 9ToT aktue. bymarm  cunbHo
npoBanvMBanucb Hapsay ¢ «ronybbiMy cuKaMmm», HO BOCCTaHaBNUBaTb MO3NLMM HE CNewnnu B OHK, Korga
Ha PbIHOK BO3BpaLLanmcb «Bbikn».

Buepa pbIiHOK paccTaBun Bce Mo CBOMM MecTam, n akuum «[lonoc 3onoTtay, Kak pasxartas npyxuHa,
MOLLIHO PUHYNUCb HaBepx. Ecnv nocne oTKpbITUSE TOProB KOTUPOBKU HE NMPOBANATCS HMXKE YPOBHS NOALEPKKM
600 pybnen, obpasoBaHHOro nuHuen koppekuumn no dnboHayum 38,2% k nageHuto akuum ¢ 30 ceHTabpa no 28
okTa6pa 2008 roga, TO yxe cerogHa MoxHo Gyaet xaaTb 6ymarm B panoHe 700 — 710 pybnen. To ectb y
crnegyowero 3HadMMmoro pybexa Koppekumu no pacTshkke Pubo, Ha ypoBHE «3050Toro ceveHus» 61,8%.
3O0ecb cnekynsHTam M Jaxe WMHBECTOpaM HaAo MNpPOsSiIBUTb OCTOPOXHOCTb M 4aCcTUYHO 3adhmkcmpoBaTb

B BEJIBIIETA

POCCUWCKWE MHOEKCHI

MHaekcbl 3HaveHune MameHeHne,% |[ata

MMBB 727,39 19,46%(18:00:00 30.10
PTC 758,71 17,81%18:00:00 30.10

PA3BUTBLIE PbIHKIA
Dow Jones 9180,69 2,11%20:26:49 30.10
S&P 500 954,09 2,58%20:05:01 30.10
Nasdaq 1698,52 2,49%23:00:33 30.10
FTSE 4291,65 1,16%|19:48:04 30.10
CAC40 3407,82 0,15%|20:26:49 30.10
DAX 4869,3 1,26%120:05:01 30.10
Nikkei 8952,61 -0,85%107:49:03 31.10
PA3BUBAIOLLMECA PbIHK

BSE Sensex 9680,09 7,03%07:49:34 31.10
BOVESPA 37448,77 7,47%23:12:33 30.10
MERVAL 973,56 -1,54%123:00:59 30.10
SHANGHAI 1736,11 -1,56%/06:45:15 31.10
HANG SENG 14116,75 -1,49%07:36:18 31.10
KOSPI 1137,88 4,90%]07:37:39 31.10

noavuumn. Mpoboit aToro pybexa GyaeT o3HayaTb Hayano CaMOCTOSTENbHOrO BOCXOAALLEro ABMXKEHUA Ha rpadmke «[MMonoc 3onoTta», HO Moka 3TO YpPOBEHb

MOXET OKa3aTb XXeCTOKO€E COornpoTunBIieHne «OblkaM» 1 OCTyauUTb UX NblJ1.

Tem He MeHee, 3ameTuM, rNobanbHOM LIENbo BO3MOXHOMO pocTa, npu npoboe ypoBHst 700 — 710, BeicTynaet otmeTka — 1200 pybnen.

EcTb ewe oanH cnoxHbii pybex ana bymar «[Montoc 3onoTta». Mbl yxxe ykasblBanu Ha TO, YTO Ha rpadvke SMWUTEHTa, Hamu Obin 3amMeyeH nocrne
HUCXOOALEro OBMXEHUA CUMMMETPUYHBIA TPEYroNnibHUK. HO 3TOT TpeyronbHWK He CMOr peanu3oBaTb BHWU3 LENu, NPeanucaHHble KIacCUYECKUM TEXHUYECKUM
aHann3om. Ml ecTb BEpOATHOCTb, YTO Tenepb KOTUPOBKM NMOMAYT BBEPX, Ha BbICOTY NEPBOW BOJHbI TPEYTroNibHMKA - B panoH 860 pybnen n Ha 3TOM yCNOKOATCS.
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AHANN3 CbIPLEBOIO PbIHKA

CbIPBEBbLIE PbIHKW

MpeaBaputenbHble agaHHble no BBIM CLUA okaszanncb 4yTb Nnydlle OXUOAHUA 1 HassaHne |3HaueHue MN3meHeHne, % |daTta
CMpOBOLMPOBAnK POCT AOnJiapa M COOTBETCTBEHHO MOAKOCWNM LeHbl Ha HedTb. BoobaBok HA |BRENT 63,71 -2,69%]|00:15:19 31.10
CbIpbEBbIE PbIHKM MPULLIIA 3aKOHOMEpPHas KOPPEKLMSA MOCNe HECKOMNbKUX AHEW aKTMBHOro pocTa. —
Mo ntoram ToproB Ha Hbto-ropkckon ToBapHon Gupxe /New York Mercantile Exchange, NYMEX/ 30noTo 737,6 -0,12%07:49:38 31.10
KOTUPOBKM [OeKabpbCKMX (DbIOYEPCOB Ha Nerkyl MarocepHUCTY0 HedTb cHuaunuck Ha 1,54 |[TUIATVIHA 812,4 -2,19%07:27:30 31.10
Jonnapa, unu Ha 2,3 npou, Ao 65,96 gonnapa 3a 6appens. HUKENb 12623,5 -6,19% 23:28:10 30.10

KoTupoBkn OekabpbCkux bloMEpPCOB Ha 30510TO0 no utoram ToproB Ha COMEX, - 1971 o o
nogpasgeneHmun Hoto-nopkckon ToBapHon oupxu /New York Mercantile Exchange, NYMEX/, ynanu NANNARVV 7, 0’20(? 07:27:30 31.10
Ha 15,50 gonnapa, nnn Ha 2 npou, o 738,50 gonnapa 3a TPOUCKYIO YHLMIO. Menb 4495,85 -3,32%|23:26:52 30.10

COBbITUA

®AC npusHana OAO "NYKOWN" HapylumsLimnm 3akoH "O 3alumte KOHKYpeHUM" B YacTi YCTAHOBNEHUS MOHOMOMbHO BbICOKUX LIEH HA aBTOMOBMIbHbIE
©€eH3uHbI, An3enbHoe TOMMAMBO, aBNALMOHHbIN KEPOCUH U Ma3yT. O6 3TOM roBOpuTCS B COOBLLLEHNM aHTUMOHOMNOSBHOrO BEAOMCTBA.

"Komuceua ®AC Poccun nocuntana HecnyvarviHbiM NOBbILLEHWE NYKOWIToM ueH Ha Tonnueo B TOT nepuog, Korga Ha Hero cyliectsoBan HambonbLni
cnpoc. Jencteusa HeOTAHON KOMNAHUM NPUBENW K MOSIBIIEHNIO COLMarnbHOM HanpsbkeHHOCTM B 06LLECTBE U CO3aaHM0 NMpobemM B 9KOHOMMKE CTpaHbl”, - 3asBUI
npegcegaTternlb KOMUCCUMM MO PAcCMOTPEHMIO AeN O HapyLlUeHUsX aHTMMOHOMOMBHOMO 3akoHoAaTtenbcTBa, 3ampykoBoguTtens ®AC Poccun MNaBen Cy660TuH,
CrnoBa KOTOPOro NPUBOAATCHA B COOBLLEHNN.

MpuHMMas pelueHne, KOMUCCUS Takke OTMETUNA HESHEPTNYHBIE LWarn HEPTAHOW KOMNaHUN MO CHWXKEHUIO LIeH Ha TOMNMUBO.

Ha ocHoBaHnun peweHuss PAC HedpTaHOM komMnaHum OyaeT Bbl4AHO NPeAnucaHvne, codepallee yKasaHUs Ha KOHKPETHble OEWCTBUSA, KOTopble
HeobX0AMMO COBEpPLUMTL KOMMNAHUKU AN NPEKPaLLEHNss HapyLEHWA U yCTPaHEHUS UX NOCNeACTBUN.

HanomHum, 4TOo B cepegumHe uons nocrne kputukn B agpec PAC co CTOpOHbI NpeMbep-muHucTpa Bragumwupa lNyTuHa aHTUMOHONONbHasa cnyxba
B036yauna gena B oTHoweHun PocHedTn, JTIYKOMINa, THK-BP, CypryTHedTerasa u "lasnpom HedTn". VX nono3peBatoT B HEOG0CHOBAHHOM 3aBbILUEHWUN LieH Ha
aBMaKepPOCKH 1 AU3TONMMBO Ha OMTOBbLIX pPbiHKax. B cpok, k 1 aBrycTa, 3anpoLleHHble AaHHbIE MO LLeHO0bpa3oBaHMo npegocTasun Toneko CypryTHedTeras. Ha
KOMMaHuu1, B cny4ae nNpu3HaHus UX BUHbI, MOTYT BbiTb HanoxeHsbl wrpadbl B 1-15% oT 06opoTa Ha KOHKPETHOM pPbIHKE OTAEMNbHOro permoHa.

NYKOWN - sTopas no obbemam Ao6blun HedTu komnauus B PO. B 2007 rogy cymmapHas Aobblua TOBapHbIX YrneBoaopodos rpynnsi "NTYKOWM"
coctaBuna 2.181 mnH 6appenen HeTAHOro aKBMBANeHTa B CyTkM, 4TO Ha 36 Tbic. 6appenel B cyTkn Gonblie no cpaBHeHuto ¢ 2006 rogoM. YCTaBHbI kanuTan
paBeH 21264081.375 py6. B obpawieHun Haxogutcs 850563255 0ObIKHOBEHHBLIX akumin HoMuHanom 0.025 py6. Hanbonee KpynHbIA NakeT akumi KOMNaHum
KOHTpOnupyeTcs ee MeHeaKMeHToM. [pe3naeHT komnaHun Barut AneknepoB npsamMo u kocBeHHo BriageeT 20.54%, a Buue-npe3naeHT JleoHng ®eayH - 9.21%
OT 06LLero yncna BbiNyLEHHbIX akLMi NYKOWNa.

WecTounnk nndopmauum: hitp://www.akm.ru
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Buepa cnpoc npuwen npakTudeckn Ha BCe
doHaoBble nnowagkm mupa. [lpuyem poccuickmne
MHAEKCbI OblNn He NocnegHNMK Cpeamn NMaepoB pocTa.

Ha Haw B3rnag oxuBrneHve poHAOBbLIX PbIHKOB
B NEpBY0 04Yepeab CBSA3aHO C NpeaBblOOPHON rOHKOW B
CLWIA. TpagnumoHHoe npenBbldopHOE panim HUKTO He
OTMeHsI.

CvnbHOe MO3NTMBHOE BO3AEWCTBME Ha XOA4
TOProBbIX CECCUI B MUPE OKasasno, To, YTO Lenbii psg
LeHTpanbHbIX 6aHKOB CHU3MIM OCHOBHbIE MPOLEHTHbIE
CTaBku. TO eCTb B 9KOHOMMKY MOTEKIM XMBbIE OEHBLIN.

TpeTuii dakTop pocTta — MOBbILLEHWE LieH Ha
3HEProHOCUTENN  MOMOr  BOCCTaHOBUTLCH  aKLMAM
HedTeaoObiBaOLLIMX KOMMAHUNA.

lMopagoBanu n HOBOCTM MaKpO3KOHOMUYECKON
ctatuctukn CLUA. MageHne BBI1 CLUA 3a lll ksapTan
coctaBuno 0,3%, npotu oxmnaanusi nagenna 0,5%.

Cpeam oTpacnen pbiHKa Henb3s BblAEnUTb Te
oTpacnu, koTopble BYepa cebs Hanbonee spko
nposeunu B Amepuke. 3ameTHO Obino, 4TO
HedTerasoBbI CEKTOP ObIn YyTb Nyylle pbiHKA, HO rae
KOHLEHTpMpOBanca  SBHbIM  CNpPOC  WHBECTOPOB
onpeaenvTb He BO3MOXHO.

KOMMEHTAPUI K NPEALIAYLLUUM TOPIAM

AR BEJJIBIIETA

OMHTEHT 3akpbiTHE M3menenne OTKpbITHE Makcnmym Muanmym Oobem
MocDHepro 0,85 15,16% 0,75 0,88 0,75 29366900
ABTOBa3 7,1 15,45% 6,01 7,78 6,01 1738000
ABTOBa3, am 2,98 14,62% 29 2,98 2,58 1265000
BTb 0,04 13,28% 0,04 0,04 0,04| 57763946000
Tasnpom 129,99 18,12% 115 133,72 114,27 141216879
I'MKHopHuxk 2385,21 24.17% 1982 2385,21 1982 875212
I"asnponed 16 57 17,38% 49,5 60,25 49,21 2666333
HpxOuepro 9,8 13,95% 8,42 10,1 8,42 789400
Jlyxkoiin 1026 15,02% 920 1067 920 2492752
MTC 125,1 14,37% 112,95 126,97 112 1741825
INomimeTamn 81,48 9,46% 76 82,1 75 239868
Iomoc3o010T0 605,5 36,03% 461,99 615 455,05 680114
Pocued 1 125 27,55% 103,05 126,5 103,05 17922481
Pocrenekom 224,01 18,52% 196,73 241,77 193,22 163068
Poctenexom, am 16,1 12,20% 14,91 16,29 14,83 3144994
CbepbanHk 28,69 29,53% 22,67 28,69 22,67 249709259
C6epbank, am 12,17 28,11% 9,69 12,22 9,69 72044610
CeBepcTalb 89,05 17,33% 77,51 93,96 77,51 2159404
Cypradrs 17,66 18,51% 15,3 18,2 15,05 70194300
Cypradrs, an 6,04 13,32% 5,55 6,19 5,55 64419000
Tatned b 40,74 21,61% 34 41,54 33,62 5633321
Tatned b, ant 21,5 13,28% 19,5 22,06 19,05 364219
Tpaucued b, amn 8798 20,50% 7499 9300 7498 19611
YpanCsll 0,36 5,57% 0,35 0,38 0,34 514911000
YpanCsH, an 0,25 4,12% 0,23 0,26 0,23 21187300
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[aTa

27.10.08

KynoH

28.10.08

28.10.08

2008

2008

30.10.08| 7,51%
30.10.08| 3,63%
31.10.08| 6,21%
31.10.08| 6,18%
31.10.08

02.11.08| 1,47%
05.11.08| 3,12%
07.11.08| 7,02%
07.11.08| 3,03%
10.11.08| 6,84%
11.11.08| 5,06%
11.11.08| 0,34%
12.11.08| 3,86%
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