3 O oKTAGpa 2008

exepHeBHbIN 0630p

HOBOCTHU

YOOBPEHUA

MpeanpusaTvs AKpoHa 06bABNSAIOT O COKpaLLEHNN 06b-
€MOB MPOM3BOACTBA NPOAYKLUMK B HOsIEpe. CUNbBUHUT
OCTaBUT MUPOBbIE LieHbl Ha NMPEXHEM YPOBHE.
>>>cTp. 4

MATHUT
MarHuT 06bsiBMIT BbiCOKME pe3ysnbTaThl 3a IMec08 no
MCPO >>> cTp. 3

NMOTPEBUTEJIbCKUE TOBAPbI

B pamkax peanvsaumm npaBUTENbCTBEHHOW Nporpam-
Mbl MO MOAAEpXKKe TOProBbIX ceTen BTB npuctynun k
(bMHaHCMpOBaHWIO pUTelNepoB >>> cTp. 4

I P ey

Py6./USD 26789  -1.085%
Py6./EUR 34.764 0.8%
OMUTEHTDI

LKOH 33.01 18.49% 892 12.20% 32.40 11.72%
SNGS 564 11.90% 14.90 6.44% 0.56 12.22%
SIBN 8.69 10.00% 48.56 13.17% 1.50  0.00%

SGML 568 -11.80% 14.90 6.44% 8.10 -10.00%
GMKN 7.27 16.32% 1921 13.00% 70.00 20.17%
RTKM 40.00 25.55% 189 4.33% 6.00 3.45%

MTS 31.54 13.66% 109.38 10.47% 3.85 18.46%
VIMP 12,14 24.51% = = 420.00 5.00%

NVTK 3200 8.11% 855 5.65% 270 -23.30%
WBDF 36.50 6.32% 425 14.86% 20.00 -18.70%
TATN 2400 26.98% 33.5 21.82% 1.18 -5.60%
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PbIHOK AKLIUIA
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CbIPbEBbIE PbIHKN

Hb
CeropgHsi poccuiickue nioLasKy He NPOAEMOHC-
TPUPYIOT CTOJb BrEYaTNSIOWEN ANHAMUKY, KaK
HaKaHyHe...>>> cTp. 2

Hed1b WUsMeHeHne
3akpbiTne
WTI, $/6app. 67.45 7.35% -32.31%
Brent, $/6app. 64.4 8.64% -34.06%
Urals Med, $/6app. 62.85 10.59% -33.78%
Mertannbi N3mMeHeHne
3akpbiThe.
ANIOMUHMIA, $/TOHHA 2097.8 5.31% -11.21%
Mepb, $/ToHHa 4650.0 14.36% -30.65%
Hukenb, $/ToHHa 13457.0 18.88% -48.83%
LinHk, $/TOHHA 12333 12.22% -48.38%
Cepe6po, $/yHums 10.1 -0.55% -33.64%
3onoto, $/yHumns 766.6 0.19% -10.53%
MnatuHa, $/yHuns 821 -5.44% -46.62%
Nannagwii, $/yHumns 198.0 1.14% -46.63%

MWUPOBbIE MHAEKCbI

P

644.00 11.88%
MICEX 608.88  13.84%
Dow Jones 9065.12 -0.82%
Nasdaq 1302.12 0.35%
FTSE 100 3926.38 8.05%
DAX 4808.69 -0.31%
S&P500 940.51  10.79%
MerVal 620.40 4.06%
Bovespa 33386.65 4.37%
MSCI GEM 507.55 4.66%
MSCI Russia 432.45 15.46%
Hang Seng 12702.07 0.84%
Nikkei 8211.90 7.74%

-10.2 % -46.07% -66.04% -71.88%
-6.69% -40.28% -57.69% -67.76%
5.54% -13.26% -21.12% -32.22%
5.26% -12.97% -29.45% -37.55%
4.99% -11.96% -20.24% -34.5 %
5.2 % -17.19% -24.85% -40.39%
-1.52% -22.46% -23.81% -35.95%
-14.79% -46.1 % -50.78% -60.69%
-0.64% -24.3 % -39.97% -45.46%
-5.08% -34.51% -50.03% -59.25%
-0.03% -44.41% -64.05% -71.85%
-10.97% -28.96% -42.93% -54.33%
-5.33% -30.07% -37.6 % -46.35%

O
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3HaueHue WU3meHeHne

Whaexc PTC 644 11.88%
0O6bem Topros PTC 8 MnH. gonn.
O6bem Topros MMBB 858 MsH. py6.
JINOEPDbI NOBbLILWWEHNSA/
NMOHWKEHUA B PTC
SBER | 27.13%
ROSN | 22.11%
GMKN | 20.17%
RASP || 20.00%
MTSS | 18.46%
HYDRD -1.88%
@ -21.88%
UFNCP |  -25.00%
| KIRZ | -69.53%
-75.0% -55.0% -35.0% -15.0% 5.0%  25.0%
JINQEPDLI NOBLILWEHUA/
NMOHWMKXEHNA B MMBbB
SBER 22.38%
TATN 21.82%
GAZP ' 19.62%
SBERP 17.87%
snasp | 1559%
TrK-6 | -3.23%
GRAZ ~H12%
NS 531%
RBCT | 7-36%
SEonl -8-32%
-15.0% -5.0% 5.0% 15.0% 25.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

CerogiHsi poCCUICKME MIOWAAKM He MPOAEMOHCTPUPYIOT CTOMb BreYaTNsiowen AnHamMm-
KW, Kak HakaHyHe (MMBB+13,84%, PTC+11,88), ogHako MOryT paccuuTbiBaTb Ha BeCbMa
YBEPEHHBIA POCT Ha (OHE yNy4yLLMBLLENCS KOHBIOHKTYPbl. HeCMOTpsi Ha TO, YTO pe3ylib-
TaTbl TOProB Ha aMepUKaHCKMX MoWaaKax B Cpeay oKasanucb HeBblpasuTenbHbiMu (DII-
0,82%,Nasdaq+0,47), asuaTckme pbIHKM CMOMM MPOAOKUTL aKTVBHBIA POCT B MEpBOi
MOSIOBUHE [HA Ha OHe pacTylmX LUeH Ha HedTb M CHUXKaloWerocs Kypca ueHsbl. Mocne
peweHnst ®PC 0 CHUXXEHWUM MPOLEHTHOW CTaBkU A0 1% WHBECTOPbI XAYT aHaNOrUYHbIX
Mep OT LeHTPOBaHKOB ApyrvMx CTPaH, YTO CTUMY/IMPYeT ONTMMWM3M Ha (POHAOBbLIX PblH-
Kax. bnaronpusTHasi cuTyaums Ha CbipbeBbIX MIOLAAKaX NoAAEPXUT GyMaryu poccuiAcKoro
HeTerasoBoro cektTopa, HO MO3UTUBHAs AMHAaMWKa CErofHsi 3aTPOHET 6oree LWMPOKUI
cnektp 6ymar. CerogHsa B 15:30 MCK 6yaet onybnvkoBaHa BaXKHas Nopumsi CTaTUCTUKK
CLUA (Bkutouasi AaHHble o BB 3a 3 kBapTan), koTopas 3a4acT AanbHENILYI0 AUHAMUKY
pbiHKaM.|

Uctounuk: UK dHeprokanurtan
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yﬂOBPEH nus NPEAMPUATUA AKPOHA OBDBABJIAKOT O COKPALLLEEHUA OBb-
EMOB NMPOU3BO/CTBA NMPOAYKLUNN B HOABPE. CWJIbBUHUT
OCTABUT MUPOBDIE LIEHbI HA NMPEXXHEM YPOBHE.

XonavHr AKpOH coObLL@eT O COKpaLLEHWN BbIMyCKa MPOAYKLIMM Ha CBOMX MPeanpuUaTusX
BBMAY He61aronpusTHbIX PbIHOYHBIX YCIIOBUM, @ UMEHHO — CHVDKEHWS MNIAaTEXECNOCO6HOrO
Crpoca Ha NPoAyKUMIO N NafaeHns LeH. CHXeHne Npon3BOACTBEHHbIX 06bEMOB Bapbupy-
etca oT 15% o 50% B 3aBMCMMOCTY OT BMAA NpoayKumn (AKpoH: ammuak - 30%, MUHy-
nobpenus - 50%, oprcuHTes 1 HeopraHudeckas xumust - 20%; Joporobysx: ammuak - 15%,
aMMmnayHas cenutpa - 50%; XyHxu-AKpoH: cnoxHble yaobperus - 50%). OgHako komna-
HUSI He UCK/IIOYaEeT MOBTOPHOrO MepecMoTpa MPOU3BOACTBEHHOM MporpaMMbl B Aekabpe,
OTMeyasi, YTo BCe GyAeT 3aBUCETb OT PbIHOYHON KOHBIOHKTYPbl. XONAWHI HE MiaHupyeT
COKpaLLeHne nepcoHana, HecMoTps Ha bonbLuMe Cknaackve 3anackl ANl YAOBIETBOPEHUS
[eicTBYIOLLMX 06513aTeNbCTB MO KOHTpakTaM. OTMETUM, YTO AKPOH — MepBasi KOMMaHus B
CeKTope MUHYZ06pEeHWiA, KoTopasi OpULMANIBEHO 3asiBUIa O CHUXKEHUM NPOV3BOACTBEHHOM
nporpamMMbl. Mbl OXWA@NMM Takoro ucxofa CobbITWIA, U HA Hall B3rnsa, AeNCTBUS AKPOHa
BMOJIHE JIOTUYHBbI.

HanoMHuM Takoke, 4To BYepa CUMbBUHUT COOBLLMI, YTO OCTaBUT LeHbl Ha X/I0pKanuii ansi
MUPOBOrO pblHKA Ha MPEXHEM YPOBHE, HECMOTPS Ha COXPaHEHWE HeomnpeneneHHOCTU B
MUPOBOM (DMHAHCOBOM cucTeMe. Mpy 3TOM KOMMaHWsl HE WCKIIIOYaeT MepeHoca CPOKOB
1 06bEMOB MIAHOBbLIX KAaNpPEMOHTOB, KOTOpbIE NnaHuposana Ha 4ke08r. Ha Haw B3rnag,
CunbBUHUTY GyAeT TPyAHO CAEPXKMBATb HArMop KUTAWCKUX WM MPOYMX MOTpebuTenel, Ko-
TOpblE MMEIOT BCe OCHOBaHMS TpeboBaTb CHXEHMS LieH Ha (oHe ocnabneHns MMpoBOro
cnpoca. HayaBLascs Koppekumsi LeH Ha MMPOBOM pblHKE Cbipbsi, Ha Hall B3rnsA, npo-
pomxutea n B 2009 r. Takum o6pasom, He npeacTaBnseT 60bLIOro TpyAa NPeanonoXunTb
[anbHelillee pa3BuTHe COBbITWIA B CEKTOPE MUHYA0GPEHMIA. KoMMaHUu-nponsBoauTenm co-
KpaTaT NPOM3BOACTBO, M ByAyT MCNONb30BaTh BPEMS BbIHY>XAEHHOIO YaCTUYHOIO NPOCTOst
MOLLHOCTEN A/si OCYLLECTB/IEHMS UX KarpeMoHTa. Takke MHOTMe U3 UHBECTMPOrpamMM, pa-
Hee 3asiBNIEHHbIX NpoM3BoAUTENsIMU yaobpeHuid, 6yayT ypesaHbl. Mbl 0XxuaaeM nepeHoca
CPOKOB Hayasna pa3paboTok HOBbIX MECTOPOXAEHWI (kanuiiHble, hocdopHbIe). |

MATHUT MArHUT ObbABWUJ1 BbICOKUE PE3YJIbTATbl 3A 9MEC08 IO
MC®O

MarHuT npeactaBui HeayAMpPOBaHHbIE pe3ynbTaThl AesTenbHoCTU 3a 9Mec08 no MCDO.
Bbipyuka puTeiinepa 3a OTYeTHbIN Nepuos coctasuna $3.9 MApA., yBENUUMBLLKCL Ha 51%
MO CPaBHEHWUIO C aHasorM4YHbIM NEpUMOoAOM MPOLLIOro roga. PocT Bbipyuku obycnosneH
YBEIMYEHVEM TOProBbIX MNoLazei cetn Ha 27% A0 753.6 ThiC. KB. M., @ Takxke pOCTOM CO-
NOCTaBMMBbIX NPOAaxX Ha 27.8% B [O/NApOBOM BbipaXkeHun. Banosas npmbbinb KOMNaHUM
yBenuuunacb Ha 66% Ao $822 MnH., a BanoBas peHTabenbHOCTb yBenmunnach Ha 1.9 n.n.
[0 21.2% 6Gnarogapst yny4leH1o 3aKyrnoYHbIX YC/IOBUIM U COBEPLUEHCTBOBAHMIO JIOTUCTU-
ku. Mokasatens EBITDA coctaBun $265 M/H., yBennumBwmnch Ha 97%. Mapxa no EBITDA
nosbicnace Ha 1.6 n.n. Ao 6.8% Ha doHe yBennyeHns AonM KOMMEpPYECKUX, obwmx n
AAMUHUCTPATUBHBIX PacxoAoB B Bbipydke Ha 0.5 n.n. Yucras npmbbinb KoMNaHwm ysenu-
ymnacb Ha 98% po $119 MnH., unicTas peHTabenbHocTb coctaBuna 3.1% (+0.8 n.n.).

Mbl MO3MTMBHO OLeHVBaeM pe3ynbTaTel MarHuta 3a 9mec08. KomnaHus npoponxaer ae-
MOHCTPUPOBATbL BbICOKME TEMMbl PAa3BUTHSI U MOBbILLATL 3PPEKTUBHOCTb CBOEW AesTellb-
HOCTW.

OTMETUM Takxke, YTO B paMKax peanusauuy NpaBUTENbCTBEHHOW NPOrpaMMbl NOAAEPXKKM
KpYMHEWLINX POCCUICKUX pUTelnepoB Mexay MarHuToM u BTB AOCTUrHYTO cornalueHue o
npepocTaBsneHun huHaHCMpoBaHWs B 06beMe 2.5 Mnpa. py6. (okono $90 mnH.). MNepBbiii
TpaHw B pa3mepe 300 MAH. py6. (okoso $11 MH.) koMnaHus yxxe nonyyuna. MNonyyeHHble
cpeacTBa 6yayT HanpasneHbl Ha NOMOSIHEHWE 060POTHbIX CPEACTB.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I y
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K/TFOYEBBIE ®UUHAHCOBbIE MOKA3ATEJ/IN MATHUTA 3A 9MECO08 MO MC®O, $

MJIH.T
9mec08 9mec07 n3M.

Bbipyuka 3881.5 2572.8 50.9%
Banosasi npunbbinb 822.2 495.4 66.0%
EBITDA 265.3 134.6 97.1%
EBIT 201.9 97.5 107.1%
Yucrast npubbInb 118.9 60 98.2%
Banosasi Mapxa 21.2% 19.3%

Mapxa no EBITDA 6.8% 5.2%

Mapxa no EBIT 5.2% 3.8%

Yucras mapxa 3.1% 2.3%

UcTOouHMK: AaHHbIE KOMMAHUN

NOTPEBUTENBCKUE B PAMKAX PEAJIN3ALMW MPABUTE/IbCTBEHHOW NPOrPAM-
Mbl N0 NOAAEPXKE TOPrOBbIX CETEA BT6 NMPUCTYNW/ K
TOBAPbI ®UHAHCUPOBAHUIO PUTEUNTIEPOB

Kak ctano u3sectHo, BTB npuctynun kK tMHaHCMPOBAHWIO PO3HWUYHBIX TOPrOBbIX KOMMAHWA
B paMKax peanm3auun NnpaBUTENIbCTBEHHOW MPOrpaMMbl MO MOAAEPXKKE TOProBbIX CETE.
MepBbIM U3 pUTENNEPOB, KTO MOMy4nn GpuUHaHCMpoBaHKe, cTan MarHuT. KoMnaHwu Bbige-
JleH nepBbl TpaHL B o6beMe 300 MnH. py6. Mpeanonaraembiii 06Wwuin 06beM hUHaHCUPO-
BaHWsl CETW COCTaBUT He MeHee 2.5 mnpa pybnei.

Kpome Toro, B HacTosiee BpeMs Ha paccMOTpeHun B BTB HaxoasaTcs 3asBKM Ha PUHaH-
CVpOBaHUe COBOKYMHbIM 06beMoM Gonee 18 Mnpa. py6. OT Beaylumx NpOAyKTOBbLIX CETEN,
B umncne kotopbix X5 Retail Group, CeabMolt KOHTUHEHT, ukey, JleHTa, Xonuaen, Jinkus,
Koneiika, MaTapcoH. CTaBKM MO KPeAUTaM yKasaHHbIM KOMMaHWsM COCTaBSIT B CpefHEM
18%.

Mbl MO3UTVBHO OLIEHMBAEM AQHHYK HOBOCTb. [MOnyyeHue CpeacTB pOCCUCKMMU MPOAYK-
TOBbIMU pUTEINEpaMm NO3BOUT UM MOMOSHUTL CBOM 060POTHbLIE CPeacTBa U peduHaHCU-
poBaTb MMEIOLLYIOCS 330/HKEHHOCTb. |
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HOBOCTU KOPOTKO

BTB koHconuamposan 100% akuwii 6aHka BTE CeBepo-3anaz

B cTpykType akunoHepoB PocvHTepa nponsoLwnm n3MeHeHus: komnanus Strofield Investments, npuHaanexaiuas ocHoBaTento xonamHra Poctucnasy Op-
[noBckoMy-TaHaeBckoMy bnaHko, npuobpena 10.39% 6ymar xonamHra, doHa Renaissance Securities (Cyprus) Limited ysenvnunn csoto gonto go 10.26%,
a Citigroup Global Markets Limited npogana 3.19% akumii. Micxoas U3 TeKylmMx KOTMPOBOK akuui PocvHTepa, makeT koMnaHum Strofield Investments
MOXET 6bITb OLEeHeH B $34.9 MJH., CTOMMOCTb NPUOBPETEHHOrO PEHECCaHCOM NMakeTa MOXET COCTaBnsTb $6.15 M/H., @ CTOMMOCTb NMPOAAHHOMO A0YKOM
Citigroup naketa — okono $10.7 mMnH. MaxopuTapHOMy akuMoHepy PocvHTepa — ero ocHoBaTento P.OpaoBckoMy-TaHaeBCkoMy BnaHko — npuHaanexuT
61% akumii xonauHra

B paMkax noaaepyku npeanpusTuii ¢/x cektopa PO 1 noafepxaHus cnpoca Ha yno6peHus, Ypanxum o6bSBUN O CHKEHUM LIEH Ha CBOIO NPOAYKLIMIO
no 25%.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

30 okTabps Ob6beM 30/10TOBaNOTHBLIX pe3epBoB PO
30 okTa6psa Meaua-xonauHr CTC Media ony6nvkyeT dhuHaHcoBble pesynbTaTbl no US GAAP 3a Tpetwii kBapTan 2008 roaa
30 okTa6psn OAO “BonraTenekoM” Ha ayKLMOHe BbiGepeT (hrHaHCOBbIE OpraH13aLmy Ans 3aKo4EHNS OrOBOPOB 06 OTKPbITUM HEBO3OGHOBNSEMbIX KPEAUTHBIX JIMHUI C CyMMapHbIM

numMuToM 3,2 MApA pybneit

30 okTa6psa EBponelickasi KOMMCCUS ONyBIMKYeT CBOAHBIN MHAEKC IENOBOO W MOTPEBUTENBCKOTO A0BEPHS K SKOHOMUKE €BPO30HBI B OKTAOPE

30 okTs6psn MuHuctepcTso Toproenm CLUA onybnmkyeT npeasapuTenbHbIe NepecMOTPeHHbIe aHHble 06 06beme BB B TpeTbeM kBapTane

30 okTa6bpsa MuHucTepcTBo Tpyaa CLUA o6HapoayeT AaHHble O KOMYECTBE aMePUKAHCKMX rpaXkaaH, BriepBble 06paTUBLUMXCS 3a NocobueM Mo 6e3paboTulie Ha NpoLuion Heaene

30 okTa6ps Kak oxupaetcs, Alcatel-Lucent, Anglogold Ashanti Limited, Assicurazioni Generali S.p.A., AstraZeneca Plc, Barrick Gold, BASF, Colgate-Palmolive, Deutsche Bank, ExxonMobil

Corporation, International Paper Co., Kazakhmys plc, Motorola Inc.., National Aluminium Co, Oil & Natural Gas Corp Ltd., Royal Dutch Shell Plc, Unilever, Volkswagen AG
ony6IMKYIOT (DMHAHCOBbIE MOKa3aTeNy 3a NpOLUEALLMIA KBapTan

31 okTabps O6beM aeHexHol 6asbl PO

31 okTabpsa WccnepoBatenbckas koMnanust GFK ony6nunkyeT 3HaueHre oKTIbpbCcKoro MHAEKCa NoTpebuTenbekoro AoBepus B Bennkobputanum

31 okTsa6ps CraTucTUyeckoe yrnpasreHue EBponeiickoro coto3a 06HapoayeT AaHHble 0 6e3paboTuLe B CEHTAOPE, a Takxke NpeaBapuTenbHbE AaHHbIE 06 M3MEHEHWN MOTPEBUTENBCKUX LIEH B
okTs6pe

31 okTabpsa Munncrepctso Toproenm CLLUA ony6nukyeT AaHHble O JOXOAAX U PacxoAax HaceneHusi B ceHTsbpe

31 okTa6psa MUYMraHCKUI YHUBEPCUTET OMy6/IMKYET OKOHYATENbHOE 3HAaYEHUEe PacCuUTLIBAEMOro UM UHAEKCa AoBepust noTpebuTeneit k skoHoMuke CLLIA 3a okT6pb

31 okTa6psn Kak oxupaetcs, Aon Corporation, Chevron, Eni S.p.A., Fortis Inc., Goldcorp, Harmony Gold Mining, Nissan Motor Co. Ltd., Nokian Renkaat OYJ, NYSE Euronext, Sanofi-Aventis
ony6nnKyIOT (UHaHCOBbIE NOKa3aTenn 3a NpOoLeALIniA KBapTan

31 okTabps OAO BaHk “Bo3poxaeHue” onybnmkyeT (MHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III keapTana 2008 roga

31 okTabps OAO KAMA3 ony6nukyeT h1HaHCOBYH OTHYETHOCTb Mo pesynbTatam III keapTana 2008 roaa

31 okTa6psa OAO KoHuepH “KAJTMHA” onybnnkyeT duHaHCOBYIO OTYETHOCTb Mo pe3ynbTaTam III keapTana 2008 roga

31 okTabps OAO “PocTenekoM” ony6nukyeT hMHaHCOBYIO OTYETHOCTb MO pesynbTaTam III keaptana 2008 roaa

03 Hos6ps VIHAMKaTOp AENOBOW akTUBHOCTYW B cdepe npoussoacTea P®, okTs6pb, 08:00 MCK

UTOI'A TOPIroB ADR

Komnanus Bupxa 3akpbiTHe $ O6beM $ Makc. MuH. 3akpbitne  Mpemus/ANCKOHT
Tykoiin LSE 33.01 4493578 18.49% 6.93% -41.26% -56.96% -61.84% 113.5 20.56 29 13.83%
Fasnpom LSE 16.3 22603457 22.46% 2.13% -44.29% -64.76% -71.25% 62.7 10.55 BI874 20.92%

HJ/IMK LSE 7.01 746608 16.83% -14.09% -60.75% -83.64% -82.86% 57 4.1 0.63 11.27%
Maruut LSE 2.85 724496 5.56% -32.94% -64.38% -71.78% -68.78% 13.5 2.4 16 -10.94%
Montoc 3onoto LSE 8.51 191423 13.47% -3.3 % -43.27% -60.23% -64.53% 35.25 5.11 15 13.47%
Pocrenekom LSE 32.5 349 24.81% 21.5% -25.82% -55.48% -57.52% 74.9 21.5 5.8 -6.61%
Ork-2 LSE 1.25 88778 42.86% -81.06% -28.57% -81.62% -91.94% 15.5 0.75 0.01 25.00%

PocHedTb LSE 37 16459292  30.28% 7.87% -42.46% -63.22%  -61.86% 12.33 2.11 2.85 29.82%

Ypankanui LSE 20.1 915806 21.67% 9.84% -31.86% -59.64% -46.04% 80.8 12.01 3.05 31.80%

HOBAT3K LSE 32 677390 8.11% -0.78% -24.81% -56.76% -58.39% 96.9 26 27 18.52%

lFasnpom HedTb LSE 8.69 74547 10. % 2.72% -57.19% -71.79% -67.81% 42 7.01 1.5 15.87%
TaTtHedTb LSE 24 259304 26.98% 15.89% -64.39% -79.66% -80.17% 163 14.01 1.18 1.69%
CeBepcranb LSE 2.7 3548938 22.73% -28.57% -73. % -84.57% -88.36% 28.5 1.98 3.6 -25.00%
X5 Retail Group LSE 9.5 290051 10.47% -8.65% -56.2 % -67.24%  -72.27% 38.93 6.14 no rts shares
A®K Cucrema LSE 4.5 5346229 60.71% -0.66% -70.97% -81.82% -89.22% 45.37 2.13 0.25 -10.00%

MK LSE 7.27 3581975 16.32% 6.13% -43.38% -62.53%  -73.15% 296.5 4.02 58.25 24.81%
BTB LSE 2.6 7956471 23.81% 20.93% -29.35% -62.7 % -74.51% 10.5 1.48 0.001 8.33%
LSE 5.64 4671053 11.9 % 14.4 % 16.29% -32.54% -54. % 133 2.69 0.499 13.03%
C6epbaHk DAX -0.01% -39.13% -52.54% -64.99% -77.54% 381 84 0.645 #VALUE
BuMM-Bunnb- NYSE 34.33 404059 18.13% -24.58% -50.87% -63.94% -73.8 % 145.28 28.7 20 71.65%
Meuen NYSE 6.44 9254762 57.07% -25.12% -68.92% -66.97% -80.11% 58.663 3.77 8.5 -74.75%
MocaHepro DAX 2.2 134220 0. % -14.73% -39.23% -73.81% -86.67% 18.5 2.13 0.037 -40.54%
c3T DAX 2.7 0. % -20.59% -28.95% -60.29% -77.12% 12.4 2.7 0.4 -32.50%
EBpa3 LSE 12.35 948339 18.98%  -22.81% -66.62% -86.58%  -84.06% 131.25 9.92 no rts shares
MTC NYSE 27.75 4287332 27.64% -29.03% -53.19% -58.5 % -72.74% 105.78 20.17 8.1 -31.48%
BbIMnesikoM NYSE BV5 12605636 11.05% -21.18% -52.21% -59.71% -76.56% 45.48 6.39 420 -99.88%
Komcrap LSE 2.5 1351684 31.58% -7.41% -50. % -67.91% -80.14% 12.56 1.84 8.5 -70.59%
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UTOI' TOProB HA MMBbB

Wrtorn Topros MMBB Wupekc MMBB 608.9 Msm.  13.84%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
3HepreTuka
OGKB 0.257 0.242 0.259 0.24 1418 6.20% -18.93% -42.89% -83.79% -93.79%
OGKC 0.328 0.33 0.36 0.272 774 3.14% -36.19% -57.95% -83.25% -90.21%
OGKE 1.183 1.2 1.2 1171 1177 4.69% -8.86% -28.91% -54.50% -62.30%
TGKC 0.739 0.709 0.767 0.739 22 168 5.57% -24.59% -47.40% -75.83% -85.59%
TGKE 0.003 0.003 0.003 0.003 5842 10.00% 3.13% -44.07% -75.74% -87.69%
TGKF 0.003 0.003 0.003 0.003 1318 -3.23% -6.25% -50.82% -81.93% -88.46%
TGKI 0.001 0.001 0.001 0.001 765 0.00% 0.00% -55.56% -73.33% -85.00%
Hedtb 1 ras
GAZP 110.05 98 110.2 96.53 9 543 954 19.62% -6.32% -42.98% -58.22% -61.61%
NVTK 85.5 87.5 87.89 81.12 64 231 5.65% -8.10% -28.75% -50.98% -42.62%
LKOH 892 837.87 896.6 822 1 860 883 12.20% -2.41% -40.89% -53.71% -57.61%
ROSN 98 90 99.22 89.55 1131798 14.19% -7.46% -44.48% -57.58% -56.84%
SNGS 14.902 14.5 15.299 14.316 735482 6.44% 7.99% 11.21% -26.36% -59.24%
SNGSP 5.33 4.9 5.399 4.816 386 913 15.59% -7.99% -23.49% -42.43% -80.18%
MFGS 190 188 190 185 228 12.43% -6.86% -36.45% -62.00% -84.90%
SIBN 48.56 45 49.49 44.06 49 084 13.17% 0.73% -58.67% -67.61% -57.66%
TRNFP 7301.02 6985 7400 6786 65 819 10.71% -16.56% -57.85% -73.93% -86.73%
TATN 33.5 28.51 33.51 28.51 125978 21.82% -10.19% -65.82% -75.61% -69.97%
TATNP 18.98 18.75 18.98 17.06 6401 8.46% 0.42% -59.77% -72.93% -73.64%
RITK 46 64 64 46 496 -2.13% -36.29% -67.14% -73.87% -82.71%
Metannyprus
GMKN 1921 1722.5 1935 1650.01 1591414 13.00% -1.99% -45.15% -62.00% -48.84%
PLZL 445.11 440.01 450 428.88 159 900 4.56% -7.27% -45.92% -53.96% -62.91%
CHMF 75.9 74 75.99 73 93 523 8.58% -33.07% -76.64% -83.24% -73.96%
NLMK 19.9 18.69 20 18.06 5592 13.71% -17.39% -60.98% -80.10% -66.04%
TenekoMMyHUKauun
RTKM 189 186 205.01 185 92 380 4.33% -8.21% 3.56% -33.22% -4.79%
RTKMP 14.35 14.45 14.45 13.8 36 454 5.13% -9.23% -26.60% -62.82% -83.82%
URSI 0.341 0.327 0.347 0.318 105 396 10.00% 8.25% -28.81% -69.55% -78.16%
NNSI 17.83 19.48 20.7 17.65 8454 -5.31% -15.10% -58.43% -77.01% -88.50%
ESPK 17.35 16.37 17.9 16.3 1183 10.02% -12.73% -59.64% -79.18% -83.79%
SPTL 6.98 7.325 7.75 6.799 9 495 -0.29% -6.93% -50.14% -67.98% -81.87%
ENCO 0.403 0.398 0.419 0.395 24277 2.28% -11.04% -51.09% -75.77% -85.73%
ESMO 4.25 4.395 4.848 3.506 932 1.67% -2.99% -46.69% -65.74% -78.41%
KUBN 0.775 0.879 0.879 0.775 1 14.81% -5.02% -54.22% -75.08% -83.51%
MGTS 340 340 340 340 102 13.33% 6.25% -54.05% -57.07% -45.60%
RBCI 38 39.9 42.97 36.55 2038 -7.36% -1.43% -69.84% -78.71% -87.01%

BaHKOBCKMIi CeKTop

SBER 22.15 19.3 22.38 18.92 6 454 975 22.38% -16.51% -44.90% -65.27% #DIV/0!
SBERP 9.5 8.6 9.5 8.47 396 992 17.87% -15.25% -60.00% -75.92% -86.26%
mmbm 660 604 660 603 6 936 9.27% -2.51% -15.06% -40.81% -45.48%
vzrz 260 280 280 245 10 783 -1.89% -20.25% -63.64% -74.40% -81.43%
rosb 78 79 83.75 75.26 417 2.63% -10.34% -6.98% -44.09% -58.28%
MawmnHocTpoeHme

AVAZP 2.6 241 2.65 2.25 1484 15.56% -13.33% -50.57% -81.49% -71.40%
AVAZ 6.15 6.33 6.33 5.86 3520 4.41% -5.38% -50.60% -73.59% -63.82%
KMAZ 38.92 37.61 39.61 36.6 593 3.51% -8.64% -30.50% -68.36% -21.37%
UAZA 1.53 1.453 1.53 1.4 132 5.96% -6.08% -38.50% -57.85% -41.15%
IRKT 3.5 3.9 3.9 3.5 153 8.97% -30.00% -56.25% -78.01% -86.70%
MNMoTpe6uTtenbckmii

cekTop

PKBA 321.11 354 354 321.11 571 2.56% -23.55% -57.75% -67.63% -71.46%
APTK 130 140.75 150 128 844 -2.98% -35.32% -48.00% -81.94% -91.22%
SCON 639.9 698.97 699 610.21 6 845 -8.32% -6.98% -5.20% 5.59% -8.19%
KLNA 319.94 320 324 315 283 2.87% -11.13% -41.30% -42.87% -76.32%
LEKZ 2050 2015 2050 1995 1002 2.50% 5.13% -3.30% 7.05% -0.73%
MGNT 348 353.99 355 325 3444 2.36% -27.50% -58.32% -67.17% -62.17%
GRAZ 27.31 28.1 29.9 26.443 27 -4.12% -33.39% -71.52% -82.57% -73.34%
Mpouee

AFLT 59.13 60.79 63 58 3671 -1.94% -2.26% -7.61% -15.87% -1.04%
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UTOI'N TOPIroB B PTC

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
DHepreTuka
OGKC 0.014 0.014 0.014 0.014 0.003 170.00% -53.45% -83.64% -91.29% -89.85%
Hedtb M ras
GAZP 3.9 37 3.95 3.62 1.073 15.73% -10.55% -46.65% -65.43% -64.29%
LKOH 324 30.25 32.4 30.25 0.815 11.72% -4.99% -44.33% -60.77% -59.50%
ROSN 3.48 3.25 3.48 3.25 0.905 22.11% -9.61% -48.82% -64.85% -60.00%
SNGS 0.56 0.555 0.56 0.535 0.851 12.22% 7.69% 12.00% -35.26% -60.00%
SNGSP 0.185 0.185 0.185 0.185 0.185 6.94% -22.92% -50.00% -63.73% -81.86%
TRNFP 260 267 267 260 0.026 8.33% -18.75% -59.38% -78.60% -87.59%
Mertannyprusa
GMKN 70 66 71 66 0.224 20.17% -2.78% -51.72% -68.61% -48.34%
PLZL 16 16 16 16 0.032 6.67% -20.00% -52.91% -70.64% -64.84%
TenekoMMyHUKaUun
RTKM 6 6 6 6 0.24 3.45% -17.81% -47.60% -49.79% -20.00%
URSI 0.012 0.011 0.012 0.011 0.034 -11.54% -14.81% -54.00% -80.67% -81.39%
BaHKOBCKMii CeKTop
SBER 0.82 0.7 0.82 0.7 3.075 27.13% -18.00% -48.10% -70.07% -73.89%
SBERP 0.315 0.315 0.315 0.315 0.059 57.50% -66.95% -82.10% -85.68% -88.11%
MoTpe6uTennckuii cekTop
GRAZ 1 1 1 1 1 -50.00% -74.81% -85.27% -87.34% -74.68%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



