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POCCUA

[Tocnenqnue 12 MuUHYT TOProBOro 1HsS Ha OCHOBHBIX (oHAOBBIX Mmomankax CIIA,
IIEPEUEPKHYIM BECh JHEBHOM MO3UTHB, INPUCYTCTBOBABLIMI B HACTPOCHUSX YYaCTHUKOB,
CBUJETEIBCTBYS O TOM, YTO LIECTOE M0 CUETY NOHMKEHHE NTPOLIEHTHOM CTaBKH co cTOpoHbl DPC
B TEYCHHE TEKYIIEro roja, He SBIAETCA JOCTAaTOYHOM MEpPOW Ul IOJHOLICHHOW ITOMOIIHU
IKOHOMHUKE TrocyaapctBa. BenenctBue uero kotupoBku akmumii Intel Corp., JPMorgan Chase &
Co. u Citigroup Inc. norepsuin 6onee 4% Kk MOMEHTY 3aKpbITHsI TOProB. CMsTr4eHNe HOJTUTHKH
ObUIO TPOKOMMEHTHPOBAHO MOHETAPHBIMH BJIACTAMH CIESAYIOIIUM 00pa3oM : - KHECMOTps Ha
MUHHUMaJIbHBIE YPOBHU NPOLEHTHOHM CcTaBkH 3a mociennue 50 jer, pucku Ajs BO30OHOBICHHS
pocTa MPOJOIHKAIOT COXPAHATh CBOIO aKTYaJIbHOCTB», TAaKKe ObUIO Y/AEICHO BHHMAHUE H
r7100aIbHOMY 3aMEIJICHUIO TEMIIOB POCTa SKOHOMHUKHU B Mupe. C TOUKU 3pEHUs] TEXHUYECKOT'O
aHaJlM3a MPOM30LIEAIINN OTKAT HE BBI3BIBAET JOCTATOYHO CWJIBHOTO YIUBIJIEHHs, BBUAY TOTO,
yro o0a BeaymMX HHJIEKca amepukaHckoro pbiHKa — DJIA u S&P 500 cronkmymuce c
corpoTuBieHueM B Buae 20 THEBHOM CKOJIB3SIIECH CpefHel U mpeoosaeHue ee, OyAeT 03HavyaTh
Kpatkocpounbli uptrend 1o ypoBHeit 50 nqHEBHOW CKOJIB3AIIEH CPEIHEH, YTO B CPETHEM MOXKET
coctaButh oT 15 no 20%. Ha ¢onHe ONTUMHUCTHUHBIX HACTPOCHHMH YYaCTHUKOB TOBApPHO-
CBIPBEBBIX PBIHKOB, a3MaTCKUX IUIOIIAJIOK, [0 MPUYMHE CHM)KEHHUS MPOLIEHTHBIX CTABOK PSIOM
rocynapcts fOro-BoctouHoit A3uu, a Takke aHaJIOTMYHBIM COCTOSIHUEM TOPIOB MHAECKCHBIMU
¢rrouepcamu CHIA oTKpbITHE AHA Ha POCCHICKOM pBIHKE C OOJBIIONW J0JIeH BEPOSATHOCTH
MPOU30MJIET B TOJOXKUTENbHOM 30He. TeM He MeHee, 00BEMBbI TOProB MPEAbLAYLICH CecCUH He
MOT'YT NOATBEPAUTD MOJIHOLIEHHON 3aMHTEPECOBAHHOCTH YYAaCTHUKOB B POCTE, CO3/1aBasi, TAKUM
o0pa3oM, KpaTKOCPOYHBIH CHEKYISTHBHBIA crpoc. BceneactBue dvero o000l HeraTHUBHBIN
uH(pOpMaMOHHBIN (OoH Oynaer crmocoOeH oKa3aTh MPOTHBOIOJIOKHOE BIUSHHE HA HACTPOCHMS
y4acTHUKOB. CTOUT OTMETHTH, YTO Iyl MAKPOIKOHOMUYECKOM CTATUCTUKH, BO3IJIABIISAEMBIN
npeaBapuTeNbHBIMU 1aHHBIMU 110 nipupocTy BBIT CIIA B 3 kBapTane, BO BTOPO# MOJIOBHHE
TOPrOBOM  CECCHM, BHECET KOPPEKTUBBl B  HACTPOCHUS  YYAaCTHUKOB,  OIPEAEIUB
IIPEIBAPUTEIIBHBIE YPOBHHU 3aKPBITHSL.
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Poct skoHOMHKM B €Bpo30HE He OyaeT OmpaBAbIBaTh OXKHAAHUH B TEYCHHE HECKOJIBKUX
KBapTaJIOB M3-3a MOBBIIICHUS PHCKOB, CKaszal ujeH mpasieHus EBpomeilickoro LlenTpobanka
(ELIB) Xoce Manyaib 'oncanec - ITapamo. EIIB cHu3un 6a30Byr0 MPOLEHTHYIO CTaBKy Ha 50
0a3MCHBIX MYHKTOB A0 3,75 MpOLEHTa TOAOBBIX B Hadaje Mecsla, ¥ HAOII0AaTeNd OKUAAIOT
OUEpEHOT0 CHIDKEHHs B Hauyase HosOps. OTBeuas Ha Bompoc, cienyer i ELIb eme cHu3uth
0a30ByI0 CTaBKY, OH CKa3aJl, 4YT0 THOKOCTH MOJUTHKU LEHTPOOAHKa OKa3bIBACT ropas3io OoJibiiee
BIIMSIHME Ha MEXKOAHKOBCKOE KPEITUTOBAHUE, YEM IIPOCTOE CHIYKEHUE CTABOK.

FT-SE 100 | +316.16 | +8.05%
DAX -14.76 | -0.31%
CAC40 +287.65 | +9.23%

Briewarnstromuii pocT a3MaTCKUX PBIHKOB IO BCEMY CIEKTPY (PMHAHCOBBIX HWHCTPYMEHTOB,
BKJIIOYAs BAJIOTHI, aKI[MM U JIOJITOBbIE Oymaru, Mocjie CHIKEHUS MPOLEHTHBIX cTaBOK Kuraewm,
TaiiBanem u CILIA, npuBen k ckauky MokaszaTeieil OMp)KeBbIX MHIEKCOB B mpenenax 10%.
Taxum o6pazom, MSCI Asia Pacific Index Beipoc 1o 3-nHeBHOr0 Makcumyma. KOxHOKOpeickuit
Kospi index Beipoc Ha 11% Bosriasisembiii Samsung Electronics Co. u Posco, nocne cornacus
co croponsl @PC mpenocraButh BamoTHBI cBon Ha 30 mupz. moiutapoB. HarmonanbHas
BairoTa Kopen BbIpociia Ha MakCHMalbHOE 3HadYeHue 3a aecatuinerre. Akiuu BHP Billiton Ltd.
TaKXKe MMOKA3aIH MOJOKHUTEIbHYIO TMHAMUKY Ha (DOHE ONTHMHU3Ma TOBAPHBIX PHIHKOB.

NIKKEI 225 +817.86 | +9.96%
HANG SENG INDEX +1,401.95 | +11.04%
SHANGHAI SE A SHARE INDX | +46.00 +2.55%
SHANGHAI SE B SHARE INDX | +2.44 +2.82%
KOSPI INDEX +115.75 | +11.95%




CLIA

Peinok akuumii CIIIA cHusmics B cpely B MOCIEIHHE MUHYTBI TOPTOB M3-3a OECIOKOMCTBA MO
MOBOJY MNpHUObUICH KOMIAHUHM, ycuiuBiierocs mocie coobmenus B CMU o ¢unancoBoM
nporHose General Electric. Uanexc Dow ynan 6osee yem Ha 300 myHKTOB B TEUCHHE TOCIEIHIX
12 MuHYT TOpProBO#l ceccHu - TIOBBIIIEHHAs BOJATHIBHOCTH CTajla XapaKTepHOW dYepToi
aMEPHUKAHCKOTO pBbIHKA €Ile C CepeAMHBbl CeHTOps mocie OankporcrBa Lehman Brothers.
ArentctBo Dow Jones cooOuimio He3al0Jro A0 OKOHYAHUS TOPIOB, YTO, MO CJIOBaM IJIaBbI
General Electric Txepdppun Ummensra, GE paccunteiBaer momyunts B 2009 rogy takyroo xe
npuObLIb, KaK U B 3TOM, JIaKe €CJIM BhIpydka cokparurcs Ha 10-15 mpouenroB. Akuuu General
Electric cau3uuch mo uroram Topros Ha 1,5 npoiieHTa.

DJIA -74.16 | -0.82%
S&P 500 -10.42 | -1.11%
NASDAQ COMPOSITE INDEX | +7.74 +0.47%
NASDAQ 100 +4.55 +0.35%

3akpeitue ToproB nmo ADR & GDR Ha 3amagspIX miomaakax HOCWIO pa3HOHAIPABIICHHBIN
XapakTep.

["aznpom +2,47 %
Pocuedtn +1,07 %
CypryrtHedreras +1,32 %
I'MK +1,73 %
Hopunsckuii

HUKEITh

Pocrenekom -5,57 %
["a3npomuedTH +2,47 %
JIYKOMJI -0,81 %

Llens! nmpuBeneHs! U3 pacyera Ha 1 akmuio
* OTHOIICHHE [ICHBI 3aKpBITHA pactmckn Ha oupxkax CILIA u EBpoms! k meHe 3axpsiTus akiuy Ha MMBB.

W3 oxuaeMbIX JaHHBIX SKOHOMHMYECKON CTaTUCTHKHM Ha HAIl B3IV CTOUT OTMETHTh MHaekc
pacxofoB Ha motTpeOieHue B 3 KBapTayie, a Takke KoaumuecTBo 3asBOK Ha MOCOOHE 10
6e3paboTuue Ha mpenpinyuiei Henene. OTaenbHO HEOOX0aUMO OTMETUTH IIpenBapurenbHbIC
nannele o npupocty BBII CIIA B 3 kBaprane. Jlanusie Oyayt omy6iukoBansl B 15-30 mo
MOCKOBCKOMY BPEMEHHU.

Jenuc [llabGanos.
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