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Poccuiickuii ppIHOK BUepa MpOAEMOHCTPHPOBAJ CHIIbHBINA pocT — uuaekc PTC npubaBun noyru
12% u 3akpwuics Ha oTMeTke 644 mynkra. B cermenTe romyOwbix ¢Quimek Hambosiee CHIBHBIN pPOCT
npoaeMoHcTpupoBain Oymaru Coepbanka (+22%)u asnpoma (+20%), mpuueM Bce akIMH MOKa3alu
JIBY3HAYHBIN MPOIECHTHBIA POCT, 3a uckimoucHueM Cypryraedrerasza (+6%). daxe 6ymarn HopHuxkens,
M0 KOTOPBIM JIOKAJIBHBIM CACPKUBAIOMIUM (DaKTOpOM IMOHAYATy BBICTYMAJIO PEIICHHE Cylda 00 OTMEHE
BBIKYTIa, BCE-TaKH CMOTJIM HaBEPCTaTh YNYLIEHHOE — KaK Mbl U TOBOPWIH, C (yHIaMEHTAIbHON TOYKH
3peHUs 3TO CKOpee MO3UTHBHAS HOBOCTH ISl KOMITAHWU, HEXKeM HeraTuBHas. Ho xyna Gonblie pamyer
TOT (haKT, YTO Ha OTOT pa3 TMOKYMaJId HE TOJBKO (PHUIIKKM — O4YeHb MHOTHE OyMaru 2 SIejioHa
MIPOAEMOHCTPHUPOBAIIM CEphe3HBIN pocT: Ypankanuii, TaTHepTh, METaJUTYprH M, €CTECTBEHHO, TEIEKOMBI,
KOTOpBIE BBITIAAT OUYEHb NMPUBJIEKATEIBHO AK€ B YCIOBUSAX PHCKA 3aMEJUICHUs pOCTa HAlMOHAIBLHOM
HSKOHOMHKHU. EMMHCTBEHHBIH CEKTOp, KOTOPBIA OMATH OKazajicsi B KPACHOM — 3TO MOTPEOUTENbCKas
po3Huia, na eme Oymarn KupoBckoro 3aBoja, cHusmBimmecs moytd Ha /0%, oka3anm pemiaromiee
Bo3zelicTBue Ha uHaekc PTC-2, 3akpoiBiniics B Munyce Ha 4%.

EBpomnelickue ppIHKHM aKIUil 3aKpbUTUCH BUEpa POCTOM Ojarogapsi 6aHKOBCKOMY U CHIPbEBOMY
cektopam. Akuuu BP momopoxanu Ha 9,6%, Total —aa 13,6%, Shell -1a 12,8%. Cpeau xommanui
6ankoBckoro cexropa Oymaru Allianz SE seipocin na 26,2%, Old Mutual -#a 30,3%, HSBC -na
10,6%.I naBHBIM HEYJIaYHUKOM JHS CTajla HeMelkas kommanus Volkswagen akiuu KoTopoi 0 3Toro
npubaBuan 325%3a 2 nHA, a Tenepb CHU3WIKCH pa3oM Ha 45%, mocie Toro Kak pyKoBOJICTBO OUPKH
DAX 3asBuiio, 4To, HaUYMHAsI C TOHENEIHHUKA, COKPATUT BECOBYIO JIONIO KOMIAaHWU B wHIAEKce a0 10
nporeHToB. bpuranckuii uanekc FTSE 100Beipoc Ha 8,05%,a nHemenkuit DAX causmics Ha 0,31%,
pUYeM B TCUEHHE JIHS OH ObUT B MUHYCE Ha 7,5% @npoueM, ero CHibHbIC KOJIeOaHHs B TIOCICIHUE THU
MOJHOCTBIO Ha coBecTH VW),

Ho Bce-taku rnaBHBIM COOBITHEM MAHS, O€3YCIOBHO, JOJDKHO Obuto cTtarth 3acemanue OPC.
®enepanbHas pesepBHas cuctema CIIA Buepa, Kak U 0XKUJAJIOCh, COKpATHIIA KIIFOYEBYIO MPOIEHTHYIO
ctaBky Ha 50 6.m. 10 1%, T.e. ypOBHs, rle¢ OHa HAXOAWJIACh B KOHIIE MPEIBLAYIIETO KpU3UCa — C
cepenunbl 200310 cepenuny 2004 rr.. C yueToM TOro, 4YTO0 OCHOBHOE PaJlId Ha PHIHKE B IMpEIIBEPUHU
ATOTO pelIeHUs NMPUILIOCh HA BTOPHUK, U KPOME TOTO, HEKOTOPbIE TPEeHaephl, BUAUMO, PACCUUTHIBATIN Ha
0oJbIlIee CHUKEHHUE, BU€pPA MbI KAKOTO-TO ONTUMHU3MA 110 STOMY MOBOY He yBuaenu. [lo utoram Topros
B cpeny DJIA causuics Ha 0,82%, S&P500a 1,11%,8 To xe Bpemss NASDAQ Compssipoc Ha 0,47%.
OCHOBHOE CHIDKEHHE TPHUILIOCH HAa TOCIETHHE MHUHYTHI TOProB H3-3a OECIOKOICTBa IO MOBOXY
MpUOBLIEH KOMITAHWM, YCHIIMBIIETOocs mmocie cooomenns B CMU o HeraTuBHOM ()MHAHCOBOM IPOTHO3€
General Electric. Bnpouem, yxe mocie 3akpeitusi peiHka GE cooOmmna, 9to KOMMEHTapuu
TeHIMPEKTOpa KOMIAHUM ObUTM BBIPBaHbI M3 KOHTEKCTa, MU Ha CaMOM Jelie OH He JaBajl HOBBIX
MIPOTHO30B.

CeronHs ¢ yTpa cuTyalus BCe-TaKi 3HAUUTEIBHO JIy4llle, 4eM Ha 3akpbITHe ToproB B IllTarax —
¢rrouepcsl Ha S&P500npubassior yxe 3,5%,1a 1 A3usi BCs B 3€JIGHOM. Y AUBISIOT SIOHIBI, KOTOPBIE
cerogus pactyt Ha 10%, Takum o6Gpa3om, pocT 3a 3 TOProBele ceccuu cocraBiseT yxe mouru 30%.
Ceronnsa kuraiickuii LleHTpOOAaHK MOHM3MJI HPOICHTHBIE CTABKH IO KpeauTaM U Jerno3utam Ha 27
0a3UCHBIX MYHKTOB. OTO COKpallleHHe — TPeThe 3a JBa Mecilla — IMPU3BAHO CTUMYJIUPOBATH
SKOHOMHYECKUH pocT B Kurtae B ycnoBusix MUpoBoro ¢uHancoBoro kpusuca. Taxxe LIb I'onkonra
ype3an 6a3zoByto ctaBky ¢ 2% mo 1,5%, a TaliBaHbCKHE PETYJIATOPHI MOHU3WIN YYETHYIO CTaBKYy IO
npenocrabiseMbiM 6ankam 10-gHeBHBIM cecynam ¢ 3,25% no 3%. Ha stom ¢one craku MBK B A3zun
MOIIM BHHU3, OTMEYEH POCT o0BbeMa MEKOAHKOBCKHUX CHAENOK. Taxxke cramo u3BecTHo, uto DPC
Beigensier mo $30 mapa reHTpanbHbiM Oankam Bpaswnuu, Mekcuku, FOxHoit Kopen u Cunramypa,
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4TOOBl MOJJEpPKATh MEpPEekKHUBAIOLINE KPU3UC KpEOUTHBbIE DPBHIHKM pa3BUBamoIuxcs crpadH. CpenacTtsa
BBIJICTISIIOTCS JUIsl OCYIIECTBIICHUS CBOTOB, TUHUM OyayT AeiictBoBarh n0 30 ampens U MpeaHa3HAuCHBI
Ui CMSITYeHUsl MpoOJeM ¢ TMOMy4YeHHEeM JAOCTyNa K J0JJIapoBOM JMKBUIHOCTU. Ha 3TON HOBOCTH
I0’)KHOKOpEHCKUi OHIOBBIN WHICKC MOJCKOYIII B UeTBepT Ha pekopauyro ¢ 1980rona Benuunny, 60mee
11%.He donmoBbic MHAUKATOPHI — HEPTH M BAIIOTA TAKXKE CTOSIT UyTh Jydllle, YeM Ha Hallle 3aKphITHE,
9TO MPENONpeeNseT YTPEHHUIN I3, HO CUTYaIUsl YCIOKHSIETCS TeM, YTO IMOCJIe CHIIBHOTO OTCKOKa BCE
OHH TMOJIOILIU K BaYKHBIM TEXHUYECKUM COMPOTUBIICHUSIM.

CeronHs B TeueHUE JHS OYJET MPOAOIKATh BRIXOIUTH KOPIIOPATUBHASI OTYETHOCT, TJI€ MOKHO
ormetuth Deutsche Banlks Espore u Exxon Mobil 8 CIIIA, oxHako TaBHBIM COOBITHEM BCE-TakKd
ocraercsi craTucTuka rno aMmepukaickomy BBII 3a Il kBapran. Iloka yTo MHBECTOPHI KIYT CHHXKEHHUS
sToro mnokazatens Ha 0,5% B roJJoBOM MCUUCIIEHUH, U €CIIM HOBOCTH OKa)KyTCSl Pa30yapOBbIBAIOLIIMH,
JABHEUIITNI POCT OKaXKETCs IOl OYCHB OOJIBIITUM BOMPOCOM. TeXHHUYECKHUE YPOBHH COMPOTHBIICHUS IO
nagaekcy PTC — 670u 700 myHKTOB, BHM3y B KadeCTBE IMOTEHIUAIBHBIX IEJeH KOPPEKIIMH MOXKHO
Ha3BaTh oTMeTKU 590/575.CeroqHsi O4eHb BaKHBII JICHb, KOTOPBI MOXKET MOKa3aTh, SBIISETCS JIU POCT
MOCJIeTHUX 2-3 THEH BCETO JIUIIb 0YePETHBIM OTCKOKOM, JIN0O K€ peub MOKHO BECTH O 00JIee Cephe3HOM
pa3BopoTe.
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TexHn4yeckue peKOMeHIalMU MO0 roJayobIM puimkam

TexHuvecknue peKOMEHIAINN
Axmuu
Kpatkocpounas CpenHecpodHast Jonrocpounas
ADX = ADX N
v 2 RSI = RSI 2
MACD N MACD _ﬂ MACD ﬂ_
Cypryt . _ BB = BB =
Stochastic = _
MA 2 MA 7 MA =
PekoMeHL: = V  Humxe (EQ_CQHI/IX V  Hmxe cp_ e_gHHx
Pexomenn.: = Pexomenn.: =
ADX 7 ADX N ADX N
RSI = RSI = RSI 7
MACD = MACD 2 MACD =
Jlykoiin Stochastic = BB = BB 7
MA ” MA 7 MA A
V HWKE CpeaHuX V__ HWke cpeaHux
Pexkomenn.: A, crom: 795 Pexomenn.: = Pexomenn.: =
ADX 7 ADX N ADX N
RSI = RSI = RSI 7
MACD 7 MACD = MACD =
I'MKHopuuk | Stochastic N BB = BB =
MA 7 MA 7 MA A
V _ BBIIIIE CPETHUX V_ Hmxe cpemHux
Pexomenn.: A, crorn 1600 Pexomenn.: = Pexomenn.: =
ADX ? ADX A} ADX N
RSI = RSI = RSI 7
MACD = MACD 2 MACD =
Tasnpom Stochastic N BB = BB =
MA ” MA 7 MA A
V  HIKE CpeaHux V__ BhIIIIe cperHAX
Pexomenn.: = Pexomenn.: = Pexomenn.: =
ADX 7 ADX N ADX N
RSI = RSI = RSI ?
MACD = MACD = MACD 2
Vpancs.und Stochastic N BB = BB =
MA ” MA ? MA A}
V  HmXe cpeHux V _ BBIIIIE CPEAHUX
Pexomenn.: = Pexomenn.: = Pexomenn.: =
ADX 7 ADX N ADX N
RSI = RSI 7 RSI 7
MACD 7 MACD 2 MACD =
TaruedhTs Stochastic N BB = BB =
MA 7 MA 7 MA A
V  HWXe cpeaHux V__ BBIIIE CPEAHUX
Pexkomenn.: A, crom 28,7 Pexomenn.: = Pexomenn.: =
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TexHUYeCKUEe PEKOMEHIAINH
Axuun
Kpatkocpounas CpenHecpodHast JonrocpouHas
ADX = ADX = ADX N
RSI = RSI = RSI 7
MACD N MACD = MACD =
Pocresexom Stochastic = BB = BB =
MA A MA ” MA A
V HWKE CpeaHuX V__ HWke cpeanux
Pexomenn.: N, cromr 210 Pexomenn.: = Pexomenn. .=
ADX ? ADX N ADX N
RSI = RSI = RSI ?
MACD N MACD 2 MACD =
PocHedTs Stochastic = BB = BB =
MA ” MA ” MA A}
V HWKE CpeaHuX V__ BhIIIIe cpeTHAX
Pexomenn.: = Pexomenn.: = Pexomenn.: =
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Konmaxmmnas ungpopmayusn

Bamecmumens 2eHepasibHo20 dupekmopa no poHA0B80MY PbIHKY

Enena Kapuukas elena@eurogreen.ru

Omden 6pokepcKux onepauul

Xapbkoea TambsiHa harkova@eurogreen.ru
Aduneea VpuHa adileva@eurogreen.ru
EopmHukosa EkamepuHa bortnikova@eurogreen.ru

AHanumudeckul omoern

MemyHuH Badum petunin@eurogreen.ru
Kawyba Mapus kashuba@eurogreen.ru
lonos MNasen pavel_golov@eurogreen.ru

Henoszumapud
HypHacosa HuHa depo@eurogreen.ru

[NepcoHarnbHbIlU MeHeoxXep, MeX0yHapOOHbIe PbIHKU

TapnuHckass Hamanbes tarlinskaya@eurogreen.ru

V>

Poccus, 620075, Exatepunoypr, ya. I'opbkoro, a. 39
Teaedgonnr: +7 (343) 3-101-101 +7 (343) 3-101-102
WwWW.eurogreen.ru
Janneie ananutryeckue Marepuaisl UOK "Erporpun” MoryT ObITh HCITOJIb30BaHbI TOJBKO B HH(OOPMAIIHOHHBIX

nensx. Kommanust He Hec€T OTBETCTBEHHOCTH 32 TPSAMBIC WJIH KOCBEHHBIE YOBITKH OT UCTIOJIb30BAHUS JaHHBIX
MaTepHasoB.
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