MEHAALAM CTIEUMATM

EXXEAHEBHbIN UHOOPMALIMOHHO-AHATIUTUYECKUN JAVAMECT

BKC 3KCMNPECC

MPOrHO3 HA CETOAHA

MI/IpOBbIe (l)I/IHaHCOBIJIe PBIHKH HE UCIBITHIBAIN CTOJIb 3aTAKHOI'O IIOTPYXEHUA
YyKe JaBHO. ﬂeﬂCTBHH BeAymux b Mypa u3Ha4aJbHO ObUIU HaIllpaBJIeHbI HA
CHUXKEHHE CTOMMOCTHU JeHer, XOTA OCHOBHAA HpO6JIeMa 3dKJ/I04YaJaCb B Ka4eCTBe

aKTHUBOB U GOJILIIOM KOJIMYECTBE He0OeCIeUeHHbIX IIPOU3BOAHBIX MHCTPYMEHTOB.

OteuecTBeHHbII GOHAOBBII PHIHOK CETO/IHS UMeeT BO3MOXKHOCTD IPOZIOKUTh
POCT, BePOSITHO BILIOTh [0 My6OIMKauuK JaHHbIX 110 BBII CIIIA B 15-30, nocne
Yyero BO3MOXKHO JIOKaJbHasA KoppekuusA. Cpeau TUAePOB HA MOXXHO BbI/IEIUTh

Gymaru HeTera30BbIX KOMIAHMA, GAHKM, KOTOPBIE C OTKPBITUS IPUOABAT 110 3-

4%. YMepeHHBIH CIIPOC BO3MOKEH U B fyMarax MeTaulypru4ecKux KOMIaHu,
KOTOpBIe ObLIHU TIePEeNPOJaHEI B IIOCIIeAHee BPeMsI.

EBrenmii TynuKuH, cTapmuii GMHAHCOBBINA coBeTHUK VK

«bpokepkpeauTcepBuc»>

TOPTrOBbIE MAEN N PEKOMEHAALMW

®AKTOPbI POCTA

PocT asunaTcKux pbIHKOB, pocT (blouepcoB Ha
amepuKaHckue uxgekcbl, ALP Ha poccuiickne
(ULLKM 3aKpbINUCD BblLLe JIOKaNbHOIO PbIHKA, POCT
LieH Ha HedTb, POCT OCHOBHbIX METas/OB.

®AKTOPbI MALEHNA
PasHoHanpaBieHHOe 3aKpbiT e aMepuKaHCKNX
MHJEKCOB.

CTOB BHC - NPOrHO3b! - 0B30PbBI * MHEHWA IKCNEPTOB « CTATUCTUKA - TEXHWUHECKWIM AHANK3S - HOBOCTH - POCCHMICKMIA PbIHOK LIEHHBIX B¥M
AT = 3APYEE(H,
IE PbIHKY .
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Baw ¢mHaHCOBbIV COBETHMK

BHYTPUAHEBHAA TOPTroBaA

C6epbaHK: peKOMeHAyeM MHBECTOpaM He
nopaaBaTtbcA cobnasHy BHelHero oHa
KyNUTb ¢ OTKPbITUA. B CHepbaHK MOXHO Ha
pa3yMHyI0 YacTb KanuTana 3axoauTb Ha
oTKaTax BHU3 1 GUKcMpoBaTh Nobyto
npubbinb. Ho nyywe BoobLie Bo3aepxaTbea ot
TOProenv cerogHsA.

AnekcaHap Ya6aHos, sxkcnept BKC
Skcnpecc

(+ <« =]
CtAHb UHBIM

HA ®OH/I0OBOM PLIHKE

CPEAHECPOYHbIE TEHAEHLUNN

@PyHpaMeHTanbHanA OLeHKa 1 TeXHUYecKoe
COCTOAHYE PbIHKa ceiyac He ABNAITCA
onpeaenaowWwmmn paxktopamu. MpeanpuHaTbie
®PC v MMpoBbIM cO06LLECTBOM Mepbl AN1A
pewenus npobnem B 6avkaiee BpeMs MOryT
OKa3aTb NOAAEPXKKY PbIHKY. EcTb BepoATHOCTL
topmMunpoBaHuA B GnnKaiiluee BpeMa AHa Ha
poccuiickmx OHAOBbIX NNoLaAKaX.
Amutpuin CaBueHko, skcnept BKC 3kcnpecc

AOJITOCPOYHbIE UHBECTULUUN

3aMeaneHNe TeMMNOB POCTa OCHOBHbIX
3KOHOMUK MUpa fieNaloT PbIHOK MeABEXbYM.
PucK fonrocpoyHbIX MHBECTULMI BCE Xe
6y/ieT KOMMNeHCKPOBaH 3HaYNTENIbHbIM POCTOM
B NepcneKTMBe noayroaa-roaa.
PyHaaMeHTaNbHO poCCcUiiCKan 3KOHOMMKA
0CTaeTcA NpuBNeKaTenbHOM.

Amutpuit CaByeHkKo, skcnept BKC
kcnpecc

BKC Skcnpecc

lMepen TeM, Kak NpUHATbL TOProBoe peLleHne, NOCOBETYICA C

10 obo3pesameneli! 10 aHanumukos! 8 uHgopmayuoHHbIX neHm! lemanbHbil NOUCK No
ompacnam u smumermam! Hosocmu 8 cmpaHe u 3a pybexcom! http.//www2.bcs.ru/analyt
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Torn Topros: pbIHKM AMepuKin

CPEJIA, 29 OKTABPA MUPOBbIE MHAEKCDI

®PC CIIIA Ha BUepalIHeM 3aceJaHAH CHA3UIA KJTI0YeBYIO IPOLEHTHYIO CTaBKy MHAEKC M3M % U3M SHASEHUE

Ha 0,5 6. 11. 10 1%, OZIHAKO 3TO He CUIILHO MOBJIMSJIO HAa HACTPOEHHUS UTPOKOB. Bo PTC 11,88 68,36 644
MHOTO cHiDKeHue Ha 0,5 6. 1. GbUIO yKe yITeHO PBIHKOM U Tellephb BCe HAXOASTCS

PTC-2 -4,28 -31,71 708,57
B O)XWMZIaHUY BbIXO7ia laHHbIX 110 BBII CIITA 3a Tpertuii kBapTas. ITo cyTy,
TeKyIlee COKpalieHre CTaBKY He PeLIAI0T KIIKYeByIo MpobieMy - 3aMeJiieHne MMBb 1384 7401 608388
ro6anbHOro pocra. IonepKKy PHIHKY OKa3aji JaHHbIE O TOM, YTO 00beM MMBB-10 12,72 125,48 111215
3aKa30B Ha TOBAPbI IJIMTEILHOTO MOJIb30BaHMUs B CEHTsIOpe Bripoc Ha 0,8% B NIKKEI 225
MeCSYHOM MCUUCIIeHUHY, TOr/ja KaK aHaJIMTUKY OXUZIA/IN CHI)KeHue IToKa3aTess (700 MCK) 6,59 541,32 875322
Ha 1,2%. Akuuu KoMnaHuil HeTIHOTO CEKTOPA TOOPOKAIK Giarosaps pocTy HangSeng
1LIeH Ha He(l)Tb. KOTI/IpOBKI/I OTpearnpoBaav Ha OTYET MI/IHI/ICTepCTBa 9HEPreTuKu (7:00 MCK) 7.08 899,05 13601,12
CIIIA o mazenuw 3amacoB GensuHa B crpane. Koruposku Schlumberger Ltd.

NASDAQ 0,47 7,74 165721
BbIpoC/X Ha 6%, 6ymaru Chevron Corp. mpu6asuiu B croumoctu 1,4%.
YauThiBast MaciITab npobieM, CymecTByOmUX B 3KOHOMuUKe [1ITaToB, CHUKeHHe S&P 500 -1.11 -10,42 930,09
CTaBKHU HeJlb35 Ha3BaTh [IaHaleeil. DT0, KOHEYHO, OCTAHOBUT Ha HEKOTOpOe Dow Jones -0.82 -74,16 8990.96

BpeMsI [IaHUKY ¥ [I03BOJIUT M30eKaTh 3aTsDKHOM perjeccu. CeromHst phIHKHY JKAYT
BecbMa BaXkHbIX Z1aHHBIX 110 BBII CIIIA 3a TpeTuii kBapTas. Taxe BBIAAYT

IlaHHbBIE O KOJIMYECTBE 3a5BOK Ha Iocobue 1o 6e3paboTuiie 3a HEIETo, IPC 282 524,80 1915733
3aKOHYMBIIYIOCA 25 OKTAGPS. [Ipesbiayiiee 3Ha4eHue TOKa3aTesst 478 ThIC. FTSE 100 8,05 316,16 424254
JesioBeK. OKHziaeMoe 3HaueHye I10Ka3aTes - 475 ThIC. YeJloBeK.

BOVESPA 4,37 1458,6 34845,21

CAC 40 9,23 287,65 340257
Xetra DAX -0.31 -14,76 4808,69

Japbsa Kyapsasuesa, skciiepr BKC Dkcnpecce
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AMEPUKAHCKWE AENO3NTAPHbIE PACMNCKW, ADR (CLUA)

SMUTEHT N3M, % LIEHA LIEHA 1 AKLUN N3M. K MMBB, %
JiyKomn 11,09 33,05 33,05 0.40
Hop Hukenb 12,31 7.3 73,00 2,97
Poctenekom 25,55 40 6,67 4,42
CyprytHI’ 13.73 5.8 0,58 5.47
[asnpom 15,10 16,85 4,21 373
lasnpomMHedhTb 8,26 9,31 1.86 3,91
MTC 13,66 3154 6.31 56,27
BbiMnenkom 24,51 12,14 48,56 -
BTB 29,63 21 0,0011 -22,89
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TEKYWMWE PEKOMEHAALINN

O)KI/ILI,GEM ble coObITUA o fowonere
JNykoiin Mokynatb
MK Hop.Hukenb Mokynatb
Meawna-xonauHr «CTC Meauna» onybnmkyeT huHaHcoBble pesynbTatel no US GAAP 3a Tpetuii P 4
kBaptan 2008 ropga. [asnpom JlepxaTtb
CocTounTcs BHeoYepeaHoe cobpaHue akumoHepoB OAO «MPCK Cubupu». PocHethTb MokynaTs
Mpoiget BHeouepegHoe cobpaHme akumoHepos OAO «TTK-10». ABTOBa3 Mepecmotp
4yTn3 MepecmoTp
CEroAHA NPOBOAATCA YYEBHbIE KYPCbl CETOAHA BumM-bunnb-faxH Mepecmotp
BECMJIATHbIE CEMUHAPbI B
FOPOAAX Yuum Aenatb AeHblrn BbiMnenkom Mepecmotp
Mocksa, AcTpaxaHb, Ka3aHb, BecnaamHbiii 03HaKoMUmesbHbiii Jlebepsrckuin Mpopasath
e ceMuHap 018 HAYUHAKWUX UHBECTMOPOB
OpeH6ypr, PoctoB-Ha-[loHy, po P HMAK Mepecmop
PAzaHb, CaHKT'neTep6ypr' Kypcol nposodsimcs 8 Mockse 8 oguce Cesepcranb Mepecmotp
CapaTOB- qua HOY Y4ebHebiti yeHmp BKC. Bpemsa u
B 3 B Mecmo nposedeHus Bbl Moxeme Bantuka Mokynatb
pemsi U Mecmo nposedeHus Bol Moseme ymouHumb Ha catime YeeBHozo yeHmpa
ymo4HuUmsb Ha caume y‘-l€6H020 BKC PocTtenekom nePECMOTP
e www.bcs.ru/school
www.bcs.ru/school YpanceasbuHpopm Mepecmotp
~ ~ Komctap Mepecmotp
CEr0AHA B TPEMAEPCKOW
KYPWUJTKE MTC Mepecmotp

B HYTpUAHEeBHaA TOPro.iA MonHbili cnucox pexomeHOayul U yenesbix

yposHeli MOXHO noslyyums Ha calime BKC
3aHamue nposooum nekmop YL| BKC

3kcnpecc.
Anexcarop [lo3opos.
wwwi.bes.ru Knuenmsi komnaHuu Ha mapugpe «6KC

[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA
pacwupeHHbili cnucok pekomeHOayuli u
nosHbIl HAGop AHANUMUYECKUX Mamepuaaos
komnaHuu BKC 6ecnnamHo.

MaKpo3KoHOMMYecKan CTaTUCTUKaA

BPEMA OXWIOAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHUE 3A
(MCK) CTPAHA MHANKATOP®I 3AMEPVOA 3A TEKYLLMI NEPUOL MPEALIAYLINI MEPUOA,
15:30 | CLLA BBI CLLUA - GDP (a) Il kBapTan -0,5% 1.9%
CLLA OGpateHun 3a no.c.o6me|v.| no 3a Hegento K 24 478 000 478 000
6e3pabotuue - Initial Claims OKTAGPA
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

Cpepna, 29 okTsa6ps

«CYPTYTHE®TEIA3» B IBA PA3A YBEJINYWI NPUBbUIb

«CypryTHedreras» 00bsiBu 0 yrcToit npubsLm o PCBY. 3a 9 mecsines
2008 roga oHa yBeIn4MIaCh 110 CPABHEHUIO C aHATIOTUYHBIM [IOKa3aTesieM
IpenbIyIero roza B isa pasa. B To e Bpems, B TpeTbeM KBapTase 110
OTHOLIEHHIO KO BTOPOMY IIPUOBLIb yMeHbImnack Ha 10,67%.

Yucras npubblib «CypryTHedrerasa» 3a 9 Mecsues 2008 roza cocraBuia
120,122 mnpa. py6. B III kBaprane 2008 roxa noxasaresb paBHscs 47, 466
mipz. py6., Bo BTopom — 53, 137 mipa. py6., B I kBapTane — 19, 518 mipa.
pyo.

Poccuiickuii pbiHOK

MHeHue 3Kkcnepra: «PocT YncTomn
npuBbINY ABNACTCA OXKUAAEMbIM,
MOCKOJIbKY NpoLuesLme eBATb
MecALeB 6bIn peKOpAHbIMY C
TOYKW 3peHNA YPOBHA LieH Ha
HedTb, - 0TMeyaeT EkaTepuHa
KpaBueHko, aHanutuk ®I BKC. -
OpHako B TpeTbeM KBapTane no
OTHOLLEHWIO KO BTOPOMY NpuGbinb
CHM3unack. YetBepTbivi KBapTan
Gyaet cambiit nnoxoit. LieHbl Ha
HedTb 6bIIM Ha MaKcMyMe BO
BTOpPOM KBapTare, 1 3aTeM nownm
BHU3Y.

BnpoyeM, aHanuTMK noayYepkumBaer,
yto «CypryTHedTeras» HanGonee
3allUMLLEeH OT LileHOBbIX Nepenazos,
TaK KaK y KOMMNaHUu oTCyTCTBYIOT
KpynHble KpeanTbl, 1 ee GusHec
JAOCTaTOYHO YCTONYMB.

PYCAJ1 PELLWU1 CBOIO MPOBJIEMY, B3b 1AN1 $4,5 MJIP/,
KPEAUTA HA HOPHUKEJb

Pycan poroopmics ¢ BOB o npusnedennu $4,5 munnuapaa Ha
pedrHaHCHPOBaHNE CHHANLMPOBAHHOIO OPHUIK-KPENTa Ha Ty e CyMMY,
[PUBJIEYEHHOTO B aIpesie AJis IOKYIKY OJI0KmaKeTa HOpHbCKOro HUKeJIsL.

TocynapcTBo npenocrasuio BBy $50 MusnapzaoB A peprHaHCHPOBaHUS
BHEIHEro 10JIra POCCUMCKUX KOMIIaHUH B paMKaX MaKeTa aHTUKPU3UCHBIX
Mep. MakcHMaJbHBIi TMMUT 3aBKHY 1A TOJTyYeHUs. peUHAHCUPOBAHHUSA B
Batke pa3BuTus coctasnsier $2,5 Muutapia, MUHAMAbHBIH - $100
MUJITIMOHOB, YTO CBA3aHO ¢ MeMOpaHAyMoM GuHaHCOBOH monuTuky BDBa.

Poccuitckuii pbiHok

MHeHue 3kcnepra: Pycan B
KOPOTKWIA NPOMEXYTOK BpeMeHU
ronan B 04eHb CII0XHYI0
cuUTyaumio, Kynus 61oKknaket
HopHukensa. CHavana 3To caenka
BbIFIAAENa, KaK O4YeHb yjauHoe
npvoGpeTteHue, Ho U3-3a
peKopAHOro naaeHna GoHA0BOro
pbIHKa 1 aKumit HopHukens,
3a/I0)KeHHble aKLUM NoA Kpeaut
obecLeHnnnCh, U cTana peanbHas
yrpo3sa novepu akuuin Hopxukens,
KOTOpble A0MKHbI Obln NepenTu
11 3anagHbiM GaHkam. Ha Haw
B3rNAJ OAHON U3 NPUYUH, MO
koTopoit B3b caenan ana Pycana
VCKIIOYeHWe, 1 CTana HexenaHue
rocyaapcTea TepaTb
CTpaTernyeckuin akTue, KOTOPbIN
nonagan K 3anagHbIM MHBeCTOpaM.
Beapb cnoxwunack Kputnyeckas
cutyaums u $4,5 MApA. HyKHbI
6b111 KoMnaHuy 1o 31 oKTAGPA.
Tenepb aKkuuu nepeiiayT B B3b n
yrpo3a notepu cTpaTernyeckoro
aKTMBa UCYE3HET, - KOMMeHTUpyeT
Amuntpui Wnwos, pykosoanTenb
rpynnbl 3kcneptoB BKC 3kcnpecc.
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

Cpena, 29 okTsa6pA

«POCHE®Tb» MPEAJIATAET CBOU AKLIUU ABUATCKUM
®OHAAM

Ha doHe xpu3uca KOMIIAHUY UINYT HOBBIX HHBECTOPOB. BoT 11 PocHedThb
HalleJIMIach Ha KpyIHelive a3uaTckie nHBecTOHABL B HOsiOpe KoMmnaHus
npoBezier road-show s kpynHeiimux nHBecT$oHOB SInoHNY, [OHKOHTA 1
Cunramnypa. PocHedTb HaMepeHa IIpozaTh UM 4acThb CBOero rnakera «PH-
Pa3BuTus», IpH UeM I10 1ieHe BblIllle PhIHOYHOM.

Poccuitckuii pbiHoK

MHeHue 3kcnepra: PocHedTn
HYXHbl IeHbr 1, MO3TOMY X HYXHO
VCKaTb TaM, rje OHM ecTb. [leHbru
ecTb B A3uA 1 Ha bavxkHem
BocToKe, NoOHATHO, 4To apabam
CNI0XHO NpoAaTb HepTAHOE
npeanpuATAe y HUX U CBOUX
XBaTaeT, a BOT A3 BMOJHE MOXKET
6bITb 3aMHTEpPeCcOBaHa, TaK Kak
CUNbHO HyxaaeTcA B HedTn. Ha
3ToM (hoHe y PocHedTn ecTb
BMOJIHE HernJloxume LWaHchbl
npuBneYbL HOBbIX NHBECTOPOB 13
a3MaTCKUX cyBepeHHbIX (OHAOB, -
KomMMeHTUpyeT AmMutpuin Wnwos,
PYKOBOAMTENb rPYMMbl 3KCNEPTOB
BKC 3kcnpecc.

OKA3bIBAKOT BIMAHMNE HA PbIHOK

FA3NPOM HE®Tb HAMEPEHA COKPATUTb
MHBECTNMPOrPAMMY

CymecTByeT BepOATHOCTb TOTO, 9TO «I'a3poM HedTh»> B 2009r. COKpATUT
UHBecTIporpaMmy Ha 20-25%. Ilo cjoBaM IpezicefiaTe sl IpaBJIeHUA
KOMITaHUH, 3TO MOXKeT IIPOM30UTH B TOM CJIydae, eCJIH LieHa Ha HeTb
cocrasurt 70 non/6app. CoxpalieHre HHBECTIPOrHAMMBI IPHBEET K
IIepeHOCy CPOKOB Peaju3aliuy YacTH IPOeKTOB (KOTOpble He BIUAIOT Ha
06beMbl Z06bIun). Kpome TOro, COKpaliieHre MOXeT KOCHYThCS
re0sI0ropa3Bef0YHbIX paboT ¥ IPOEKTOB 10 YTHJIMU3ALMH OIyTHOTO
He(TSHOTO ra3a, a Takxe HeaQPeKTHBIX JOOBIBAIOIIMX TPOEKTOB.

Poccuitckuin pbiHoK

MHeHue 3kcnepra: B nio6oe
Apyroe BpeMs AaHHasn HOBOCTb
ABnAnach 6bl NO3UTUBHOM, T.K.
CpeAcTBa OT MHBECTNPOrpaMMbl
Gblv Gbl pacnpeseneHbl cpeam
aKumoHepoB. OfHaKO B TEKyLMX
YCNOBUAX, KOTAa KOMNaHWsA
obpallaeTca 3a NOAAEPKKOMN K
rocyaapcTsy Ans
pedrHaHCUpOBaHUA A0Ara, 3TO
ABACTCA HEraTUBHbLIM CUTHAJIOM.
KomnaHuu He xBaTtaet
COBGCTBEHHbIX CPEACTB, YTOObI
paccuuTaTbeA no gonraM. Mol He
OXWAAEM, YTO 3TO KaK-To
HeraTVBHO OTPa3nUTCA Ha
KOTMPOBKax KOMMaHUu, T.K.
HeraTuB y)xe BO MHOTOM Y4TeH
PbIHKOM, - oTMeyaeT 3KkcnepT BKC
Skcnpecc [lapba Kyapssuesa.
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OKA3bIBAKOT BINAHWE HA PbIHOK

Cpepa, 29 okTsabpA

«JTYKOWUNY» HE HY>XHbl JOPOTUE AEHbIV TOCYAAPCTBA

«JIYKOMJI» noka He nyiaHupyeT o6pamaThcsi Bo Bremskoxombank (BDB)
3a leHbramu Juisi pepuHAHCHPOBAHMS 110 MHOCTPAHHBIM KpenutaM. 06 3ToM
ceronHs, 29 okTAGDs, 3aABUI BULle-Tpe3uzieHT KoMmnaHuu Jleonns PexyH Ha
koHOepeniyu UBS «Poccus u CHI': K npolLBeTaHUIO Yepe3 apTHEPCTBO».

Poccuitckuii pbiHok

MHeHue 3kcnepra:

MpuumHy oTKasa oT rocnoaaepx K1
Jleonnpa ®eayH o6bACHWN TaK:
«HamM HuYero He Hafo, NOCKONbKY
TO, YTO NpeAnarany - HeBbIrOAHO N
foporo». HanoMHuM, 4To cTaBKa
B3ba paBHsaetca LIBOR (okono
4%) +5%. Bnpouem, no cnosam
Amuntpus JlloTarvAa, aHanuTKa
WK «Benec Kanutan», yposeHb
A0nroBow Harpyskm (okono $6,5
MJIPA.) U Hann4Me AOCTaTOYHbIX
NeHeXHbIX CpeACcTB AaeT
BO3MOXHOCTb JTYKOWy»
6e3601€3HEHHO NEPeXUTb KPU3HC.
Yero Henb3s ckasaTtb 0
«PocHedTu».

OKA3bIBAKOT BJIMAHWNE HA PbIHOK

Cpena, 29 okTsa6ps

®PC CLUA CHU3SWJIA KNTIOYEBYIO CTABKY 210 1,0%

®PC CIIIA npuHsLT pelieHre IOHU3UTH 6a30BYI0 YIETHYIO CTABKY 10 1% ¢
1.5%. OXumaHus aHAJIMTUKOB HaXOAMIKCh B fuamnasone 0.5% - 0.75%.

Poccuitckuii pbiHoK

MHeHue 3kcneprTa:

®PC BHOBb He pa3oyapoBan
PbIHKW. OXMAAHUA CHU3NTB CTaBKY
6onee yeM Ha 0.5% Ha Haw B3rnAg
6b1M He 060CcHOBaHBI. [laxe ¢
y4yeToM cHuxkeHus Ha 0.5 cTaBka
CTaBKy CHU3unach A0
MWHUMaJIbHOIO 3HaYeHus.
Tekywern aaMmHucTpaumn ®PC
noHago6unock Bcero 14 mecsiues,
4yT06bI ONyCcTUTL ee Ao 1%, B TO
BpeMA Kak [puHcnuHy
noHago6unock 30 MecALEeB.

Camble csexue Hosocmu. KoMnemeHmHble KoOMMeHmMapuu. BcecmopoHHaAs aHanumuka.
BbKC-3kcnpecc. Baw 6unem do cmaryuu lNpubbiib.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

Cpena, 29 okTsa6pA

PocT 6b11 BO MHOTOM CBA3aH CO
CMeKyNALUAMU HA OKUAAHUAX CHUKEHUA
cTaBKuW. Pannu 3axnecTHyno Bce MUpoBble
nnowaaku. OaHaKo, orNAAbIBaACL Ha UTOTW
NpoLeALWNX 3aCeAiaHUNiA, MOXKHO OXUAATb,
4TO MO (haKTy Pe3KOoro «peTKaTa»
HaumMHanach MacwrabHas BoiHa puKcaumm
npubbinein. Ha 3ToM oHe ceroaHs He
MCKNIOYaeM 3HaUYUTEIbHOrO OTKaTa.
Bo3Bpallanch K BYepaLuHeMy AHI0, Xo4YeTcA
0TMeTUTb pAA hakToB. [inA Hayana, pocT
akumin F'MK Hopunbckuii Hukenb
HecMoTpA Ha 61oKnpoBKy buy-back
Pycanom. AntoMUHMEBbIN TMraHT noAan UCK
B CyA, KOTOPbIM 6b1710 NPUHATO peLleHne
3a6/10KM1pPOBaTL 06PATHbIN BbIKYM aKLMii B
KayecTBe obecneynTenbHoM Mepbl. Tem He
MeHee, KaK y)Ke r0OBOpuUIoCh, KOTUPOBKM
MK HH B3neTtenu BBepx, No4TH He
06paTvB Ha HeraTe BHUMaHus. PocT no
utory aHA — 13%. Jlyywe Bcex
oTToproBanuck CbepbaHk (+22.38%),
Fa3znpom (+19.62%), PocHedTb (+14.19%),
BTB (+12.16%), Fa3npom HedTb (+13.17%)
n Jlykonn (+12.2%).

Anekcanap Ya6aHos, skcnept BKC
Skcnpecc

C6epb6aHk (22,15 py6.)
TartHe ¢p1b (33,5 py6.)
Masnpom (110,05 py6.)
PocHe b1k (98 py6.)
HIIMK (19,9 py6.)
lFasnpHdr (48,56 py6.)
MK HH (1921 py6.)
Nykoiin (892 py6.)
BTE (0,0369 py6.)

MTC (109,38 py6.)
YpanCgBW (0,341 py6.)
CeBepCr (75,9 py6.)
Pycluapo (0,451 py6.)
CyprHrI (14,902 py6.)
Montoc3nT (445,11 py6.)
PocTen (189 py6.)
®CK ESC (0,055 py6.)
AapodnoT (59,13 py6.)

22.38% |

21.82% |

19.62%
14.19%
13.71%
13.17%
13.00%
12.20%
12.16%

-1.94%

-10.0% 0.0% 10.0% 20.0%

30.0%

Cpeaa, 29 okTsA6pA

MPOLWEALIAA HEAENA

Poccuitcknin pbiHOK nepexunn o4epeiHyo
CNOXHyto Heaeno. MakpoaKoHOMMYecKuii

YpanCsW (0,313 py6.) ‘r

toH npuBEn K peskomy o6Bany. bupxam B
NATHULY NPULLINOCH OCTAHOBUTL TOPTU A0
BTOPHMKA UAKN 0COBOro pacnopsikeHus
DCPP. KpynHble NOKynKu B TeYeHne
Hepenm Habnoaanvck. Tak, Mbl BUAENU
Bcnneck Ha 14% 3a 5 MuHyT B C6epbaHke,
B3N1ET NPUMEpPHO Ha Ty e BennunHy B BTB,
CAeNKYM orpoMHoro 06béma B JIYKOWTe,
[asnpome 1 PocHedTu. Tak uyTo pasroBopbl
0 TOM, 4TO roCroAAepKa «CrnewmnT Ha
nomoLb» He cTuxanu. OCHOBHble MHAEKCbI
JIOMalOT NOAAEPXKKN OZHY 3a ipYroi, a
NOKynaTb TaK HUKTO 1 He Xo4eT. He
cnacatoT Aaxe OXUAAHWUA NOAAEPKKU
rocyaapcTeom oHA0BOro pbiHKa. CKopee,
OHV axe HecKoJIbKo HaBpeaunu. leno B
TOM, 4TO MOA 3TY UAEI0 3aX0ANIN KPYMHble
CMeKyAHTbI, MOKynas Beaylue «ronybbie
duwky» - IYKOWI, Fasnpom, PocHedTs,
MK Hopwunbckuit Hukens, BTB 1
C6epbaHk. OfHaKo, Koraa feno Aowo Ao
naHuKm (B NATHULY) No3uLmMK no Gymaram
Hayanu B CreLUKe 3aKPbIBaTbCA a LieHbI,
COOTBETCTBEHHO, IeTeTb K BEAOMOMY
TOJIbKO UM JiHY. AICHO 0AHO: 10 AHA eLE,
noxoxe, fanexo. OcTaércs TONbKO XAaTb,
HaxoAsCb BHE pbIHKa.

Aapba Kyapasuesa, akcnept BKC
Skcnpecc

G006

|
Pycluapo (0,409 py6.) |
|

CyprHrI (12,999 py6.) '
[

PocTen (177 py6.) :
BT (0,0299 py6.) |
Aapodnort (60,5 py6.) :

asnpHdr (40,15 py6.) \r
I
Montoc3nT (420 py6.) |
.

TNykownn (740,22 py6.) |
MK HH (1570 py6.) 3
PocHe i (84 py6.) |

TatHe dbTh (27,94 py6.) |

HIMK (18,01 py6.) |

lasnpom (86,6 py6.) \r
=

CeBepCrT (79,01 py6.) |
|
®CK E3C (0,054 py6.) :

MTC (92,89 py6.) |

-29.87%

-33.16%

C6epb6aHk (17,5 py6.) :

-45.0%

I
I
I
I
-29.93% |
I
I

-30.0% -15.0% 0.0% 15.0%
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TexaHann3om ro pbIHKY

Cpeaa, 29 okTA6pA

MNHAEKC MMBB

Cpeaa, 29 okTAbpA

WHAEKC PTC

Ha BYepalHuX TOprax pOCCUIACKUM PbIHOK aKLIUH
IIpeofioiesl BaXXHbIN ypoBeHb B 600 MyHKTOB. II03UTHBHBIM
MOMEHTOM fIBJISIeTCSA TOT GaKT, YTO PHIHOK POC HeB3upas Ha
CHIDKEHMe aMepUKaHCKUX MH/ieKcoB. IToka 4To paHo
TOBOPHTb O CJIOMe CPeZIHeCPOYHOH TeH/IeHIIUU ¥ CTOUT
MIpUZIepKUBAThCS OCTOPOXKHOM cTpaTernu. Hucxonsmmii
KaHaJ 10-NIpexxHeMy B cusle. bikaliiee conpoTuBeHe
630 nyHKTOB. IIpu ero npoxoze Liejb — BepXHAA IPaHUALA
CpeIHeCPOYHOr0 HUCXO/ALIero KaHana. O Havase
($OpMUPOBAaHUSA BOCXOAALIErO ABIKEHUA MOXHO OyzieT
TOBOPHTb JIAIIb NIPY 3aKPeNJIeHUH Bblllle TPaHUL] KaHaa.
ITepen OTKpPBITHEM CKJIA/IbIBAETCS IO3UTHUBHBIIN BHEITHUN
¢$oH. AMepUKaHCKIe PBIHKY 3aKPBUINCh He3HAUUTEIbHBIM
CHIKeHHeM, GbIOUepCh IEMOHCTPHUPYIOT POCT,
Ppa3BUBAIOLINECS PBIHKY TOPIYIOTCA C OBBIITEHEM; He(Thb
TaKXe [IOKa3aJia yBepeHHbI! POCT. B epBoii 0JI0BYHE AHA
poct 6yzet pomosnkeH. B 15:30 Mck my6IMKYIOTCS JaHHbIE
no BBII CHIA - BOT rzie Bce ¥ pelnThCA.

Japesa Kyapssuesa, sxcnepT BKC Dkcnpecc
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LleHa no 3akpbiTUIO

U3MeHeHue 3a feHb

Bnvkanwme ypoBHM NOAAEPKKN
Bnuxaiiwme ypoBHU conpoTuBieHnA

CeroiHs PbIHKY XAYT HOBOTO 10y. B IlITaTax 06BABIAIOT
nanHble 1o BBII 3a IIT kBapran. uaexkc PTC npogoikaer
JBIDKEHHe B pAMKaX HUCXOJALIEro KaHara,
chopMHUpOBaBIIIEr0Cs B HI0JIe 3TOr0 rofa. ONyCTHBIINCH
HIKe 710 YpOBHA B 550 MyHKTOB, UHAEKC ONATh
TpUGIU3UICS K JIMHUM TOAZIEPXKKY 3TOTO TPeH A, U
bopMHUpYyeT OTCKOK OT Hee, MPUOIIKASCh K YPOBHIO B 670
NyHKTOB. JlabHeliIlee ABMKeHYe BUAUTCA B TPaHULIAX
KaHaJia K IMHUY conpoTusienus. Muaukarop RSI
IpUGIIIKAETCA K 30He NMepeKyIIeHHOCTH, CKOJIb3SIIMe
CpeZiHMe IIePeceKJIUCh, YKa3blBasi HA BO3MOXKHYIO CMEHY
ABIKeHUA. OTKpbITHE GOHZOBBIX PRIHKOB Poccuu ceronHs
OXHZAeTcs pocToM. /laxke, HeCMOTPs Ha
pa3HOHanpaBJieHHOe 3aKpbiTHe B IIITarax, a3uarckue
PBIHKY pacTyT, mpubasas B Sinoxun 6o1ee 9%, B Kopee —
nouty 12%. Beren 3a HUMY IOPOXKAIOT HeTSHbIE
¢blouepcsl, npubassas 6oiee 4% u pblodepCH HA
aMepUKaHCKUe UHZIEKCHI — boitee 3%.

EBrenuii Hem30poB, skcriepr BKC Dkcmpecc
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LleHa no 3akpbiTUIO 644

+11,88%

600, 630, 650, 530
670, 730, 760, 800

U3MmeHeHMe 3a geHb

Bavxanuve ypoBHV NOAAEPKKMN
Bavkaiiwme ypoBHM CONPOTUBIEHUSA

Uugekc PTC ynan 3a 6 mecAueB Ha 69,7 %. 3a 6 MecAues goxogHocTb «[MopTtdena N28» coctaBuna

-1,04%.

Ha mapuge BKC Skcnepm Bam docmynHbl 0o 8ocbMu nopmeesneli ¢ pa3nuyHbIMU Cmpameausamu, No Kaxxdomy u3 Komopbix Bbi nonyyaeme
oH1aliH mopeosble pekomeHdayuu 8 mopeosom mepmurane QUIK, no e-mail u SMS. httpy//expert.bcs.ru/
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TexaHann3om ro pbIHKY

MK HOPUNIbCKMIA HUKENb Cpe.u,a. 29 0I-(TFI6pFI

PemeHue cyzna o 3anpete nporezypsl buyback HopHuxkenem

He CII0cO6CTBOBAJIO CHUKEeHMIO akiuit. Hao6opoT, oHu BMecTe 30

C PBIHKOM GPOCHITICD OTHITPBIBATH BHEIIHUII TO3UTHUB. 3600

TToKymKaM croco6CTBOBAI TAKKe POCT LIeH Ha HUKEJIb 10 o

$13500 3a TouHy. [Tocsie mazeHys B KOHIIE IPOILUIOH Hezelle e

710 1500 pyGreit, ieHa IOATBEPAMIA CHITY 3TON OANEPKKH. 5

OTTOJIKHYBIIKCE OT 3TOTO YPOBHsL, 61arozapst BHEIIHEMY e

MIO3UTUBY, OXBAaTUBIIEMY BCe MUPOBbIE PbIHKY, 1leHa BHOBb 20

npubIIKaeTcsi K ypoBHIO compotusieHus Ha 2000 py6ieit, 2500

pu IPOGUTHH KOTOPOTO JasibHelilee ABIDKeHYe BUIAUTCS B 20]

paiion 2200. inaukatop RSI B HeliTpanbHOI 30He, et

CKOJIb3sILIME CPe/JHUE [IePeCEKINCh, YKa3biBas HA BOSMOXHOe 2773

M3MeHeHMe HalpaBjeHus ABuxeHus. HecMoTps Ha et

pasHOHANpaBJeHHOe 3aKpbITHe peIHKOB B CIIIA, a3uarckue 1600

DBIHKH [IeMOHCTPUPYIOT YBepeHHBIi poct, mpubasss 10- i

12%, ¢pbrouepchl Ha aMepUKaHCKKE MHAEKCHI TAKXKe i ! 3] : ‘ ‘ : :

I0Ka3bIBAIOT pOCT B 3%’ He(bT]J I[OpO)KaeT Ha 4%. — MhKkHopHuk [Llena] — KHopHuk [Moving Average] — TMKHopHuk [Moving Average]

EBrenuii Hem30poB, skcriepr BKC Dkcmpecc - Uuﬁ e V] [N N DY S |||| lidmaal U

— MKHopHuk [Ofeen]

LleHa no 3akpbiTUIO 1921 s
N3MeHeHMe 3a feHb +13% S ;
Bavkariwme ypoBHU NMOAAEPKKN 1800, 1700, 1500 } |a.:[‘2 - z = = L b
Bavxanwve ypoBHM CONpOTUBNEHUA 2000, 2200, 2400

CEBEPCTA/b CpeJJ.a. 29 0KTF|6PF|

Ha ByepalHux Toprax KOTUPOBKaM TaK U He yIanoch
IPe0/I0JIeTh JIOKAbHBII YPOBEHb CONPOTUBIIEHHS 76 PYO.
CeroziHs Bce yKa3blBaeT Ha IIpofioJkeHue pocta. K Tomy xe
yoKe He TepBbIil IeHb HAOI0AAeTCs PaJUIK B METaJIIax, 4To
IPUAACT ONTUMH3MA MeTasnypram. Llens no CeBepcranm

159 ) F i

104

1054

Cero/iHsi BepXHss rPaHuIla KPaTKOCPOYHOTO HUCXO/SIIETO 1

kaHana — 80 py6. [Ipu POGUTHHM COTIPOTUBIIEHUS IBUYKEHIE i

BBepX HUYEM He OrpaHuyeHo BIOTh 0 100 py6. RSI Ha e
9acoBOM IpaduiKe BbIIIeN U3 IePelPOAHHOCTH, CUTHAT Ha &5
poct. MACD Huxe HyJid, OJHAKO, Z1a€T CUI'HAJ Ha POCT. 80
Parabolic yka3piBaeT Ha BOCXOAALIYIO ANHAMUKY. 7]

DKcnoneHuuanbHasa cpennss EMA 9 nmxe EMA 12, nena T
3aKphliach Ha YpPOBHe CpPeIHUX, UTO laeT HelTpalbHbIi ]
curHas. OTKpbITHe OXHUIaeM B paiioHe 78 py6. B mupe — Cestr-ao [Parsbolic S4R]
o o — CesCr-ao [Uena] — CeeCr-ao [Moving Average] — CeeCr-ao [Moving Average]
CKJIa/IbIBAeTCS IIOJIOKUTeNbHBIH BHEIHUN GoH. OTMeTUM FETTETE 0,
) TTTTTTTT .

POCT CTOMMOCTH PeCcypCoB U CHIDKeHUe Kypca fosapa. Pocr b e R R M oo

Ha pbIHKE MOXeT OBITD IIPOAOJIXEH BIIOTH 10 BbIXO/Ja — CesCr-ao[MACD]  — CeeCr-ao [MACD Histogram]
naHHbIX o BBIT CIIIA. 501 FD
— CesCr-ao [ASI]
Japbsa Kyapsasuesa, oxciepT BKC Dkcnpecc } - = = -
LleHa no 3akpbiTUio 75,9
N3meHeHue 3a aeHb +8,58%
Bavkariwme ypoBHM NOAAEPKKN 75/70/50
Bavxaiimne ypoBHU conpoTuBieHnA 80/100/140/180
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 17-30 oKkTA6ps

800.00
780.00
# 760.00
740.00
720.00
700.00
17.10 20.10 21.10 22.10 23.10 24.10 27.10 28.10 29.10 30.10
mm Hedors Brent - .. .. Hukens ——3onoTto
Pe3kuii pocT MMPOBbIX (HOHA0BbIX M/OWAA0K, HAYMHAA C CbIPbE N3M, % 13M, $ LEEHA, $

10% B CLUA, 7% B AAnoHun 1 3akaH4ymBan 8% B EBpone,

61aronpuATHO CKa3ancs Ha HedhTAHbIX (bloyepcax, 3onoto 2,67 20,00 769,5

noAopoxasLnx B4epa Ha 5%. Takxe BaXKHyt0 po/ib B pocTe LieH

Ha HedTb OKa3ano najeHne Kypca aMepMKaHCKON BanioThbl. cepe6p° 1 '23 1 '03 1 0'2

ﬂ,onnap CUNIbHO NojelueBen BYepa KO BCeM BasloTaM MUPa, K

€BPO OH onycTucA A0 ypoBHA 1,32, XoTA ele napy AHel Meas 12,66 522,50 4650

ToproBascs B paiioHe 1,24. Cnaboe yBenvyeHne KOMMepPUYECKNX Hukenb 1 4' 17 167 5'00 13495

3anacoB He(TV 1 Aaxe CHYKeHWe 3anacoB 6eH3nHa oKasanu

NVLb BpeMeHHOe BO3AENCTBYE HA He(TAHbIE KOTUPOBKMU. Mnatuna 0,97 7.80 811,1

CeroHs c yTpa «4epHoe 3010TO», Aaxe nocie ByepaluHero 5%-

ro pannu, npoA0KAET AOPOXATh, NpnbaBnsAs Gonbie 3%, I'Iannanuﬁ 7'27 13_35 197_1 0

HedTAHbIe GbloYepchbl Mapku Brent B paiioHe $67,5, a Mapku

WTI B paiioHe $69. LuHk 9,96 112,25 1239,75
Mo utoram AHA MeTanbl NPOAOIKUAN YBEPEHHO pacTu.

MasATHUK KauHy/ICA B CTOPOHY POCTa, 4TO He MOXeT He PaAoBaTh Heq)Tb (Bren‘l‘) 8,56 5,32 67,48

MHBECTOPOB, N0 PAAY MeTann0B HabnloAaeTCA XOPOLUUI OTCKOK,

0C06eHHO MOXXHO BbIAGNNTb HUKESb, KOTOPbIN elle HeCKObKO He(‘l)Tb (WT') 7,54 4,88 69,58

[iHell Ha3ap 6bin abcontoTHbIM ayTcaiaepom. Pewenne ®PC

CHM3UTb 6a30BYyio CTaBKY A0 1%, NoAAEPKMBAET PbIHKM YXKe ras 8,99 0,57 6,877

HeCKo/bKo ceccuit. [03UTUB OT CHUKEHUA CTaBKN MOXET
NPOANUTLCA elle HeCKONbKO AHel. HiKenb no utoram gHsA
nokasan poct Ha 14.17% go $13495 3a ToHHy. Meab B3netena
Ha 12.66% no $4650 3a ToHHy. Cepe6po noTsiKeneno Ha
11.23% ao $10,2/1p. yHu. 3onoto npudasuno 2.67% no
$769,5/Tp. yHu.

EBreHuit Hem3opos, s3kcnept BKC 3kcnpecc

CMPABOYHASA
Yenyra: EaviHbiii 6poKepcKuin cHéT

Tex+Honoeus «EouHbili bpokepckul Cdem» 3Ha4UMebHO ynpowjaem 00HoBpeMeHHyo pabomy ¢ HeCKOIbKUMU UHAHCOBLIMU
UHCMPYMeHMaMu Ha Pa3HbiX MOpP208bIx Naowadkax. Ycayea npedocmasnsemces knuesmam BKC 6ecniamto.
lodpo6Hee Ha catime bKC bpokep.
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MHeHne ynTaTenen

«ANBUAEHADbI - UHTEPEC, KOTOPOIO Y HAC HET»

CBOMM MHeHMeM Mo NOBOAY CUTYaLMK Ha POCCUIACKOM (DOHA0BOM PbIHKe JennTCa Hall
yutatens Jlenap 3., r. HabepexHbie YenHbi:

«O4eHb MHOTHe aHAJIMTUKHU U IPyTHe y9aCTHUKY PhIHKA CChIIAIOTCS Ha
byHnaMeHTaIbHYI0 HeZIOOIeHEeHHOCTh aKIMH POCCUICKIX SMHUTEHTOB,
B06aBOK KO BceMy Maxcum IllenH B HenaBHeM 0630pe ccbliaercst Ha 15%
IUBUJIEH/IHYIO IOXOAHOCTB 110 «JIyKoiiy». Mexzy TeM, o opuIrambHbIM
ZlaHHBIM caMoro «JIyKoiiia» AuBU/IEH/IHASA JOXOAHOCTb PaBHa 3%
(nuBuzeHzb! cocTaBuay okono 40 py6ueit B 2007 rozy). PyHaameHTanbHas
OLIeHKa eCJI¥ KOMY U MHTePeCcHa, TO PoZaBLaM. deM 1 MOXHO OOBbACHUTh
CKYIKY aKLuil «JIyKoiina» CBOMM 3Ke MeHe/P)KMEHTOM.

ITokynaresneii, TeM 607ee MOPTQENBHBIX, MOXKET UHTEPECOBATD TOIBKO
ZI0XOJI OT BJIO>KEHHBIX JeHeT 6e3 BCAKKX Hazlex/] Ha CTIefyoInX
TOKyIaTesieil, KOTopble Gy/yT IOHIMATh LIeHbI aKLHi1, TOTOMY 4TO
MPUHLMI «TIOC/Ie/IHEro Aypaka» CHOBa 3apaboTaeT HECKOPO».

G006

BKC 3kcnpecc o6bABnAeT 0
HoBoM npoekte <MHEHUE
YUTATEJIEW». [laxe ecnut Bl He
ABNAETECh aHANUTUKOM, HO, KaK Bbl
cyuTaete, UMeeTe
HenocpeAcTBEHHOE OTHOLLIEHUE K
(hoHaoBOMY pbIHKY, Bbl MOXeTe
BbICKa3aTb CBOIO TOYKY 3pEHUA O
NPOUCXOAALLEN CUTyaLMKN Ha
pbiHKe. Te MHeHUA, KoTopble
OKaXyTcsA HanGosee MHTepPeCHbIMU
1 060CHOBaHHbIMK, ByayT
ny6aMKoBaTbCA HA HaLLen NeHTe
«Poccuicknin GOoHAOBBIN PbIHOKY.
Muwwute n untaiite BKC 3kcnpecc.
Aapec: express@bcs.ru.

P.S. Mo Bo3mMoxHoOCTM npocbba
noanuceiBatbes (PUO, ropoa)

BbKIC&
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KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB Esrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3KcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3KOHOMWKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOM PbIHOK, TEXaHann3 3MUTEHTOB) website10@bcs.ru

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOI PbIHOK, TEXaHaNN3 3MUTEHTOB)

3MUTEHTOB) website7 @bces.ru
Savchenko®bces.ru
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	ВНУТРИДНЕВНАЯ ТОРГОВЛЯ 
	СРЕДНЕСРОЧНЫЕ ТЕНДЕНЦИИ 
	ДОЛГОСРОЧНЫЕ ИНВЕСТИЦИИ 
	Перед тем, как принять торговое решение, посоветуйся с БКС Экспресс 
	Москва, Астрахань, Казань, Оренбург, Ростов-на-Дону, Рязань, Санкт-Петербург, Саратов, Уфа 
	Внутридневная торговля 
	Учим делать деньги 
	Индекс РТС упал за 6 месяцев на 69,7%. За 6 месяцев доходность «Портфеля №8» составила –1,04%. 
	Услуга: Единый брокерский счёт 

