30.10.2008r., yeTBEpr
Kypc ponnapa 27,10 py6.
Kypc eBpo 34,43 py6.

BAKHEHUIIIUE COBBITUA JHA

B CLUA
1. B 15:30 McKk BbINQYT AaHHbIE MHOEKCa noTpebutenscknx pacxoaos 3a lll ksaptan.

2. B 15:30 mck 6ygyT obHapoaoBaHbl NpeaBapuTenbHbIe NokasaTenu o npupocte BBI B Il kapTane.
3. B 15:30 mck BbIMOYT faHHbIE O KONMYECTBE 3as8BOK Ha Nocobue no 6e3paboTuue 3a Hefento 3akoHUYUBLLYOCA 25 okTABpS.

PbIHOK cerogHsi.

Yragatb, Kak OTKPOHTCS CerofgHs Toprosble nnowanku B Poccun, oueHb CRoxHO.

C opHOWM CTOpPOHbI €CTb 3efeHewme blYepCbl Ha aMepUKaHCKMEe WHAEKCHI, pacTylime
HedTAHbIEe KOTMpOBKKU, AP 3akpbiBMecs Ha 2 — 3% O0OpoXe MocregHNX KOTUPOBOK akLUUM y Hac K
HeyOoBMEeTBOPEHHbIV OTKPbITLIN MHTEPEC TEX, KTO BYepa He ycnen Kynutb bymaru.

C ppyrovi CTOpPOHbI, eCTb (DaKT HEraTMBHOIO 3aKPbITUA aMepuKaHCKUX hOHAOBbIX MITOLAAO0K, U
4YTO elle BaHee, eCTb CTpax WIPOKOB Mepen «3aBTpallHMM OHEeM». OTOT CTpax eCTeCTBEHHO
NOpOANT B HUX CErOAHSA XenaHue 3acumkcmpoBaTtb NpubkbInsb.

B atux ycrnosusix, Ha Haw B3rngg, Havbonee BEPOSTHO, YTO B Hadane TOProB KOTUPOBKU
OepHyTcsa BBepX. A Nocne ecnu pbIHOK He NoAOEPXUT NO3UTUBHOE OTKPbITUE €BPONENCKNX TOProBbIX
nnowanok, Hawu OymarM HauyHyT UCMbITbIBATb HEAABHME COMPOTMBIIEHMS YXXE B Ka4eCTBE YPOBHEN
NOAAEPXKKN.

Mbl MPUBLIKM K HEOOBIYHOMY XO4Y TOPrOB KPM3UCHOMO Nepuoaa, U Hac marno CMyLLaeT TO, YTo
Onvkanine TeXHUYEeCKUe ypoBHWM MOAAEpXKM MOryT pacnonaratbes Ha 10 — 15% Hwke rpaduka
ueHbl. [Mpu Tekywen BONaTUNbHOCTU PbIHKA, HET HUYEro yOUBUTENBHO B TOM, YTO 3HAYUMBbIA YPOBEHb
nogaepxkn ans «asnpoma» nponeraet Ha otmeTke 100 pybnen, ans «PocHedTn» - 85 pybnen, ans
«JTYKOWMNa» - 810 pybneit, ana «C6epbarka» - 18,5 pybnein. Ons ungekca PTC 6rvkanwmm
YPOBHEM nogaepXku BbiCTynaeT otMeTka — 600 nNyHKTOB, 34eCb MporieraeT, NMOBEpPXeHHas BYepa,
NVHUA KPaTKOCPOYHOro H1cxoadLwero TpeHaa ot 15 oktabps 2008 roga.

Ecnu 3a aBe-Tpu TOprosble CeCCUM KOTUPOBKM NPOBLIOT yKka3aHHbIe pyGexu, TO BCEM Urpokam
cnenyeT NPUCTErHyTb PEMHU - HAc XAeT XecTkas nocagka B paioH 500 — 430 nyHKTOB MO UHAEKCY
PTC. B uHOM cnyyae cCTOMT roTOBUTbCA K B3MeTy KOTMpPoBOK ewe Ha 20 - 25%, ecru
opueHTupoBaTbes no uHaekcy PTC B panoH — 800 nyHKTOB.

YTto KacaeTca OGymar BTOpPOro 3LIENoHa, PeKoOMEHAyeM WUrpokam MpUCMOTpeTbcs K Bymaram

AR BEJIBIIETA

POCCUNCKME MHOEKCHI

MHpexcol 3HadveHne MN3meHeHne, % |[daTta

MMBB 608,88 13,84%/18:00:00 29.10
PTC 644 11,88%18:00:00 29.10

PAS3BUTBLIE PbIHKA
Dow Jones 8990,96 -0,82%19:35:33 29.10
S&P 500 930,09 -1,11%106:54:45 30.10
Nasdaq 1657,21 0,47%|23:01:42 29.10
FTSE 4242 .54 8,05%(06:09:21 30.10
CAC40 3402,57 9,24%|19:35:33 29.10
DAX 4808,69 -0,31%106:54:45 30.10
Nikkei 8845,02 7,71%|07:50:03 30.10
PA3BVBAKOLWMNECA PbIHKA

BSE Sensex 9044,51 0,40%(13:25:13 29.10
BOVESPA 34845,21 4,37%23:13:34 29.10
MERVAL 918,45 -1,54%123:00:59 29.10
SHANGHAI 1739,81 1,16%|06:45:09 30.10
HANG SENG 13489,26 6,20%06:35:03 30.10
KOSPI 1072,3 10,66%/06:36:08 30.10

«lMontoc 3onoTa. Bymarm elle He ogapwunn Hac u.|,ep,p017| I'IpVI6bIJ'IbPO, HO BYepa Mbl 3aMETUITIN Cepbe3HOE NOBbILLEHNE obbema TOProeB Nno akunAmM yKas3aHHOro
amMuTeHTa. KTO-TO TUXOHLKO CKynaeT akuuu, noka OCHOBHOW MHTEpeC NHBECTOPOB MNPUKOBaH K «FOJ'Iy6bIM (bVILIJKaM», N BpAA N 3TOT KTO-TO 3axXO4eT UxX geweBo

oTaathb.
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AR BEJJIBIIETA

AHAINN3 CbIPBEBOIO PbIHKA

BocctaHoBneHne MupoBbiX (POHOOBBLIX MAOLWAAOK O6naronpuaTHO OTPaswuiochb Ha LeHax Ha CbIPbEBBIE PbIHKN
HedTb. o nToram TOproB Ha Hbto-Mopkckon ToBapHon Gupxke /New York Mercantile Exchange, 0
NYMEX/ koTMpoBKM OekabpbCkuX (PbIOYEPCOB Ha FErkyr MaroCepHUCTY HedTb Bblpocnn Ha 5,97 Hassanve 3raverie Vsmererire, % [lata
ponnapa, unu Ha 9,5 npou, A0 68,70 gonnapa 3a Gappenb. PaHee KOTUpoOBKM aekabpbekux |BRENT 65,47 8,59%00:15:27 30.10
blOYEPCOB Ha Nerkyt ManocepHUCTY0 HeTb Bblpocnu Ha 4,77 gonnapa, unu Ha 7,6 npou, o 67,50 .
nonnapa 3a 6apper. 30/10TO 768 1,86%07:50:48 30.10

KoTupoBkam 3onoTta nogaanacek otmeTtka 750 gonnapos 3a yHumio. Kak mbl roBopunu paHee, [NATUHA 847,5 3,78%/07:03:17 30.10
nocne B3ATUS 3Toro pybexa B3neT 3omoTa K ypoBHiw 800 pgonnapoB OygeT CTpeMUTENbHBIN.
KoTupoBku aekabpbCcknx biovepcoB Ha 301070 No utoram ToproB Ha COMEX, nogpasgeneHun Hoto- HUKETb 12502’5 6,13%23:28:06 29.10
Mopkckoit ToapHoit Gupxm /New York Mercantile Exchange, NYMEX/, Boipociu Ha 13,50 gonnapa, [MANMALMNA 203,5 3,25%|07:03:17 30.10
unu Ha 1,8 npou, g0 754 [onnapoB 3a TPOMCKYHO YHLMIO.

Mezb 4420,5 6,89%23:26:49 29.10

COBbITUA

OAO '"Tasnpom" nnaHMpyeT CoKpaTUTb OONrocpoYHble hruHaHcoBble BroxeHus. O6 aTom 3asBun 3amnpeanpaeneHus asnpoma Axgpert Kpyrnoe. B To
)Ke BPEMSI OH OTMETUJ1, YTO KOHLIEPH HE HAMEPEH NPUOCTaHaBNUBaTb Te MPOEKTbI, O KOTOPbLIX paHee coobLLanock NHBECTOPaM.

OAO "TasnpomM" NporHo3unpyeT, 4YTo K koHUy 2008 roga Oonr KOMNaHUM CHU3WUTCS, a COOTHOLEeHne obuiero gonra k EBITDA coctaBuT meHee 1%. O6
3TOM coobwmn 3amnpeanpasneHus Masnpoma AHgpen Kpyrnos.

OH oTMEeTWN, YTO NMMKBMAHOCTb KOMMAHWM HaXoAUTCSH Ha ONTMMAalrbHOM YPOBHE, OAHaKo [a3npoM MOXEeT paccyuTbiBaTb Ha (PMHAHCOBYHO MOOOEPXKKY
rocygapctea unm rocbankos. [Npu atom A.KpyrnoB nog4epkHy, 4To NOMOLLb MOHaA00UTCA TOMbKO B cnyvae KpanHen Heobxognmoctu. OAO "lMasnpom” oxugaet
CHWXXEHMS BbIPYYKM OT npogau rasa B EBpone. O6 aTom coobwmn 3anmnpegnpasneHus Masnpoma AHapen Kpyrnos.

B 1O e BpemsA OH OTMETUN, YTO €CTb HECKOMbKO (DAaKTOPOB, KOTOPbIE MO3BOSIAT KOMMEHCMPOBAaTb CHWXEHWE BbIpy4ykn. Bo-nepBbix, 310 20%-HbIn pocT
LEeHbl Ha ra3 Ha BHyTpeHHeM pbiHke B 2009 rogy. Euwe ogHum dhakTopoM, KOMMEHCUPYHOLLUM CHUXKEHME BbIPYYKM OT MPOAAXKM rasa Ha 3IKCMopT, sABMsieTcs
achbdekT B pasmepe 10 mnpa pyb. B criydae CHWKEHWUsI Kypca HauMoHanbHoM BantoTel. TpeTbMM (DakTOpOM SIBRSIETCS yBENUYEHNE JOXOA0B OT TPaHCNOPTUPOBKY
rasa Ha BHyTPEHHEM PbIHKeE.

WcTounnk nndopmauuu: http://www.akm.ru
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Buepa TOprM Ha poccuMrcKMX (POHAOBbLIX
nnowagkax OTKPbIUCL SIPKUM POCTOM KOTMPOBOK.
Cnpoc Ha Bymary He yTuxan B TeYEeHWe BCEro AHs.
EmMy He nomewano Hu TUNMYHOEe ob6eneHHoe
3aTULLBbE, HU OXWOAHWE OTKPbITUS aMepUKaHCKUX
ToproB. [lpyyem 4TO  O4YEeHb  BaXHO  poOCT
conpoBoxancd [[OCTato4dHO BbICOKMM  0ObLEMOM
TOProB.

EBponenckme wunHOeKcbl BYepa BbIPOCAM Ha
BCE 18  3anagHoOeBPOMNEWCKMX  pblHKax,  3a
ucknovyeHnem [epmaHun. Hemeukun mHOEKC poc B
cpeny HapaBHe C  aMepuKaHCKMMM  MHAEKCaMW,
HeyaMBUTENbHO, YTO BYepa WIPOKU NpPeanoysnu
3aduKcupoBaTb NpUobLINb.

B Awmepuke TOprM npoOXOAunM Mo BMOJSIHe
npegckasyemomy cueHaputo. Ha oTkpbiTum TOpros
KOTUPOBKM CKOPPEKTUPOBANMUChb Mocrie AUKOro pocta
npegblaywen Toproson ceccun. NoTom nocne Toro
Kak Obirio 06bsiBneHo pewerHne ®PC CLUA o ctaBke n
BbILLMM MO3UTKBHbIE MaKpPO3KOHOMWYECKNE HOBOCTU
(obbem 3aka3zoB Ha  TOBapbl  ANUTENBHOrO
nonb3oBaHus B ceHTbpe Bbipoc Ha 0,8%), KOTMPOBKK
cTanu akTMBHO BOCCTaHaBMMBaTb MNO3ULIMN.

B kOHLIe TOProBoW ceccum Urpokmu Npeanoynu
3aduKkcupoBaTb NpUobLINb.
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KOMMEHTAPUW K NPEALIAYLLUUM TOPIAM

IMHTEHT 3akpbiTHE V3menenue OTkpbITHE MakcnmMym MunnmMym O0bem
Moc3Hepro 0,74 5,57% 0,71 0,77 0,71 29966300
ABTOBa3 6,15 4,33% 6,33 6,33 5,87 572400
ABTOBa3, an 2,6 15,71% 2,41 2,65 2,25 570600
BTb 0,04 12,16% 0,03 0,04 0,03| 44934412000
T"aznpom 110,05 19,62% 98 110,2 96,53 86722664
I'MKHopHuxk 1921 13,00% 1722,5 1935 1650,01 828004
Tasnponed s 48,56 13,17% 45 49,49 44,06 1010782
HpxDuepro 8,6 4,88% 9,4 9,47 84 69500
Jlyxoiin 892 12,20% 837,87 896,6 822 2086094
MTC 109,38 10,47% 100,02 110 100,02 801958
TomumeTamn 74,44 6,34% 72,5 74,9 71 41906
Iomoc3 051010 445,11 4,56% 440,01 450 428,88 359220
Pocued s 98 14,19% 90 99,22 89,55 11548461
Poctenexom 189 4,33% 186 205,01 185 488781
Pocrenexom, an 14,35 5,13% 14,45 14,45 13,8 2539841
Cbepbank 22,15 22,38% 19,3 22,38 18,92 291315030
C6epbank, an 9,5 17,87% 8,6 9,5 8,47 41737375
CeBepcraib 75,9 8,58% 74 75,99 73 1210707
Cypradrs 14,9 6,44% 14,5 15,3 14,32 49353600
Cypra¢rs, an 5,33 15,59% 49 54 4,82 72525100
Tataed 16 33,5 21,82% 28,51 33,51 28,51 3760541
Tataed 1, ant 18,98 8,46% 18,75 18,98 17,06 337273
TpancHedTH, amm 7301,02 10,71% 6985 7400 6786 9014
YpanCsU 0,34 10,00% 0,33 0,35 0,32 308948200
YpanCsl, an 0,24 8,48% 0,25 0,25 0,23 5916300
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[aTa

27.10.08

KynoH

28.10.08

28.10.08

2008

2008

30.10.08| 7,51%
30.10.08| 3,63%
31.10.08| 6,21%
31.10.08| 6,18%
31.10.08

02.11.08| 1,47%
05.11.08| 3,12%
07.11.08| 7,02%
07.11.08| 3,03%
10.11.08| 6,84%
11.11.08| 5,06%
11.11.08| 0,34%
12.11.08| 3,86%
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