Ha mpomunoit Hexene Ha POCCUICKOM PHIHKE aKIMil MPOJOIDKHIICS TTOHIDKATENIbHBIH TpeH Ha (oHe craja
Ha MHPOBBIX IUToaaKkax. Poccuiickue (HOHIOBBIC HHACKCH HOoTepsiiy 3a Hexento 14,37% u 17,7% mo MMBB u
PTC coorBeTcTBEHHO.

1900
Mo nauHbIM uHTepHeT-OpTaia Investfunds, unaekcHbie QOHABI aKUMil CHU3MIMCH 3a Hexemo Ha 9,28%*,

TOTZla KaK OCHOBHbIC (JOHIOBBIC MHAMKATOpHI NOKa3aad Ooyice 3HAYMTENbHYIO Ipocajaky. BeposTHee Bcero, 1;22
(OHIBI HE yCIIEIH OLIYTUTH Ha cebe cepbe3HOe NaJeHue KOTUPOBOK, TPOU3OLIEAIIEE B IIATHHILY O IPHOCTAHOBKH

ToproB. CpexHuil pe3ynbTaT GOHIOB aKIuil OKa3aics mpu 9ToM paseH (-8,94%)*. Oomxs! 06/Mranuii MOTepsIA B 1300
croumocty mast 2,53%*. Cpennsis noxoxHocts cmemansbix OIIM®oB cocrasuna (-5,35%)*. OOHABI AEHEKHOTO 1100

PBIHKA YILTH B MUHYC B cpenieM Ha 0,01%*. 900
B Hauane Hezmenu poccuiickue (OHIOBBIC IUIOMAAKH JEMOHCTPHPOBAIM HEKOTOPBIH ONTHMH3M Ha (hOHE 700
MO3UTHBHBIX BHEIIHHX HOBOCTEH cO cTOpoHbI mHpaButenberBa CIIA, 3asBISIOMEro O TOTOBHOCTH AKTUBHO

500
Y4acTBOBaTh B pa3peUICHUN KpPI3PICH01>’I CUTYyaluu. HOZ[Z[CP)KKY TAK)KC OKa3ajla OOJIrOoXIaHHas KOPPEKIUS Ha

5 5 5 5 5 &8 8 8 8

PBIHKE He(TH, LICHBI Ha KOTOPYIO HaYald PacTd B IPEJABEPUH HPUHATHS PELICHUs O CHUKCHUU KBOT Ha J00BIUY 2 2 2 2 2 < 2 S
«4epHoro 3oiora» crpanamu OIIEK na 3acemanmm 24 oktsOps. [lo3uTHB Ha POCCHHCKMX ILTOMIAAKAX 2 g 4 A A 5 2 2 A
JIOTIONHUTENBHO TOANMUTHIBANCS OKHAAHUSAMH BIMBAHMH TOCYJApCTBEHHBIX IEHEXHBIX CPEJACTB B (DOHIOBBII ‘é S é ‘g ‘% 2 § é ‘g
PBIHOK JJIsl €70 CTaOMIH3aIuH. xR =2 == S < g

B0300HOBICHHE CHIDKCHHS LIEH Ha HE(Th OrPaHUYMIIO JKENaHME MHBECTOPOB UIpPaTh Ha mHoBbIIIeHHE. K ©
3aKPBITHIO BTOPHHMKA HAONIOJANCSH HACTPOH POCCHICKMX HIpOKOB Ha (uKcauuio mpuObum. Beixon ciaboit
KOPIIOPaTHBHON OTYETHOCTH KPYHMHEHIIMX KOMIAHWH, yApydalollue MAaKpOCTaTHCTUUECKHE JAaHHBIC II0 24.10.2008  M3m-¢ 3a Hex.
6e3paboruie B CLIA BbI3Bamy HOBBII BCIUIECK HEJOBEPUSl MHBECTOPOB K JeicTBusaM mpaButenbcTBa CIIA, uro
OTPaKaJNoCh B OTPULIATEILHOM JBMKECHUM (hbIoYepcoB Ha MHACKC S&P U copMUpOBano HEraTUBHbIN BHEIIHMI PTC 549.43 -17.70%
(oH, moaepKaHHBIA a3MATCKUMU IUIOIIAJAKAMH. BHEIIHMI HeraTus, YCHJICHHBIH yXyAIICHHEM CHTyallUHM Ha MMBE 513.62 -14.35%
CBIPBEBBIX PBIHKAX, CIIOCOOCTBOBAJ IPOMODKCHUIO CHIDKCHMS POCCHUCKHX HHJICGKCOB B paMKax IJI00albHOrO : :
HUCXOAAIIETO TPEH/IA. 061 — HUHICKC

IMoTox MecCMMMCTHYHBIX HOBOCTEH NPAaKTUUECKH HEHCCAKAEM H TOATBEPXKIACT OINACCHHUs MHBECTOPOB O RUX-Cbonds 198.7852 -1.22%
PACIIMPEHHH TJIOOANBHOrO (PMHAHCOBOIO KPU3MCA M CION3aHMH SKOHOMHK Pa3BHUTBIX CTpaH B MacIITaGHYIO
peueccuto. Pemenue OINEK o cokpamjeHny KBoT Ha 100brdy HedTi Ha 1,5 MitH Gappeneii B cyTku ¢ 1 HOsOps He
COOTBETCTBOBAJIO OXUJAHUSIM HMIPOKOB, YTO BBI3BAIO NaJeHHE IeH Ha HedTh K ypoBHAM Mapra 2007 roma
(xotupoBku Light Sweet omycrmmics mo yposus 63 momr/Gapp., a xorupoBku Brent ymum k ormerke 61
nomn/6app). B BemukoGpuranun Obumi omyOimkoBaHbBl gaHHble o BBII, memomHcTpHpyomue Iepsoe 3a 230 -
nocnenHue 16 neT CHIKEHHE TOro MOKa3aTels B KBapTalbHOM HUcUHCIeHUH. O4epeiHoil aHTUPEKOP] YCTaHOBHII 225 | m RUX-Cbonds
smonckuit uugexc Nikkei, nocturays camoro uHuskoro yposus ¢ anperrst 2003 roza.

Peurenne peiiTuHroBoro areHTcTBa S&P M3MEHUTH HPOrHO3 10 peiituHram Poccun co «crabunbHOro» Ha 220 -
«HETATHBHBII» U IOCIEAYIOIIee CHIDKEHHE areHTcTBaMu S&P 1 Moody's KopropaTUBHEIX PEfTHHIOB BELYIIHX 215
POCCHUICKHX KOMIIAHMI MOTONHMINA Jally ECCUMHU3Ma POCCHHCKIX HHBECTOPOB, YTO HOATBEPIHIOCH AMHAMUKON
unzexca PTC, KOTOpBIi JOCTHUT B IATHUILY JOKPH3UCHBIX MakcHMyMoB 1997 roza. 210 1

B wurore poccuiickue MHBECTOPHI B OYEPEHOI pa3 JOCPOUYHO 3aKOHUHIM TOPTOBYIO HEJETIO BCIEACTBHE 205 |

npuocTanoBky Topros ¢ 14:10 na MMBB u ¢ 17:10 — 1a PTC 10 28 okTs06pst.
I'naBupIMH COOBITHAMM HBIHEIIHEH Henemu craHyT myOnmkamus nokasatenedi BBIT CIHIA 3a Tpernii

N
o
o

kBapran 2008 roma u ouepennoe 3acemanue ®PC CIIIA, rae npeamoaoKuTeNbHO OyAeT HPHHITO PeLICHHE [0 195
CHIDKCHHIO HPOLEHTHOM CTaBKM C HbIHEIHero 3Hauenus 1,5% ua 0,25 — 0,5 m.n. KpaTkocpounyro monnepxky 'é 'é 'é 'é 'é § § § §
POCCHIICKMM MHBECTOPaM JIOJDKHBI OKa3aTh OOCIIAHHbBIC IPABUTEIbCTBOM BIMBAHHS CPEACTB B aKLMM KOMIIAHUMH C S ‘: ‘\é S S S S S S
rOCy4acTHeM. & & § & & §& 38 s &
E = = g E 3 E* = g
8 s S
CroxHas CHTyaIsi B MEPOBOIl (PHHAHCOBOH CHCTeMe IPORODKAET OKa3bIBATh JABICHHE HAa PHIHOK
KOJUIGKTHBHBIX HHBecTHIMH. B moprdemix donnoB mox ympasaenneM YK «AI'AHA» omepanui,
CYILECTBEHHO U3MEHSIOMUX CTPYKTYPY, Ha MPOTHKEHUU MTPOIIEAIIEH HEAEIU He TPOBOIUIIOCH.
®ong «ATAHA — Jleno3ur» yBenudui crouMocTh mast Ha 0,15%**, Torna kak cpenHsist JOXOJHOCTh OIN®A «AI'’AHA - 3KCTPHM» -9.92
(on0B nanHON Kateropun cocrasmia (-0,01)%*. OIMDCH «AT'AHA - DxBHIHOpUyM» -5.11

Croumocts maeB (onga «ATAHA — Dkctpum» cHuswiack Ha 9,92%**. Hamuuue B cocTase OUIIND «AT'AHA - Uunekc MMBB» -10.21
noprdens axuuit Cbepbanka, mpoceBmMX 3a Hexemo Ha 33%, He 1M03BOMMIO GOHAY MOKA3aTh JydINne OIMUDA «ATAHA - ®oun -11.51
pe3ynbTaThl. COrIacHO CTpAaTerHy YIPaBILIOMIX, OyMard 3TOro SMHTEHTa He HCKIIOYAINCh U3 MOpTdheIs, PerHOHAIBHBIX AKIHiD
IIOCKOJIBKY HMEIOT XOPOIINH IIOTEHIHAIl POCTA B CPEIHECPOUHOI IIEPCIIEKTHBE. v

«AT"AHA - » -6.

Douyx «ATAHA — Ungekc MMBB», HecMoTpst Ha oTpunarensuyio noxoxuocts (-11,51%)**, cmor OINOCH «Al A - Monozexnbiit 6.85
06BITpaTh CBOIt GeHuMapk — uaaekc MMBB. OIMUDP «AT AHA - [lemo3ur» 0.15

Bnaromaps s dexTuBHOl nuBepcudukanun moprderns, poHa cMemaHHbIX HHBecTHIHN «AIAHA —

OKBHIMOPIYM» ITOKa3aJl MEHbIIIee CHIDKCHHE CTOUMOCTH I1ast, 4eM (DOHIBI JTaHHOU KaTErOpPUH B CPEIHEM.

Tlan ¢onga «AIAHA - DoHI perHoHaNbHBIX aKIHi» MPONEMOHCTPHPOBAIN CHIDKCHHE Ha

11,51%**. Cumxkenune crommoctd mas ¢ouma «AIAHA — MoIOmeXHBIH» 3a HENeTo COCTaBHIO (-
6,85%)**.

* 0annwie - Investfunds

H3MmeneHnne cTomMOCTH YHCTHIX akTHBOB I1M®da
ITo cocrosiauro Ha 30.09.2008 W3menenne croumoctr mast (%) 0
(CHA) (%)
1 mecsan 3 Mecsina 6 mecsineB 1 rog 3roma 1mecan 3 Mecsua 6 mecsaumeB 1 rox 3roga

OIMN®A «AT' AHA — Dxerpum» -2550 -41.30 -38.26 -37.72 29.65 -25.83 -40.15 -42.66 -51.49 1489.83
OIMNDOCU «AT AHA — DxkBunuGpuym» -8.86 -1525 -12.34 -1151 2100 -13.72 -23.87 -19.46 -89.34 210.26
OUIND «AT' AHA — Unnexc MMBB» -25.89 4330 -38.94 -43.00 1229 -2520 -37.52 -40.83 -46.42 205.51
OIIN®A «AT'AHA — ®oHz perHOHANBHBIX akumit» — -27.78  -42.73  -4250 -4353 -316 -29.79 -4829 -5799 -76.53 131.56
OIMMDPCU «AT"'AHA — Monoae:xHbIi» -19.91 -39.39 -38.26 -43.11 -0.07 -2459 -4729 -5223 -66.04 31.44

OIMNDAP «AT AHA — lemo3ur» 0.59 1.76 2.62 - - 0.60 5.22 7.70


http://www.iguru.ru

OIIN® akumii <KATAHA — IkcTpum»

llena mas
105.39p.

CHA

24.10.2008 209953770.9p.

HeIes -9.929%** -9.73%

ITo cocrosauro Ha 30.09.2008

3 mecsna -41.30% -40.15%
6 mecsres -38.26% -42.66%
roj -37.72% -51.49%
C Hayaja roga -39.98% -47.86%
3roma 29.65% 1489.83%

JI0NsS B
akThBax, %

15.36
13.59

0O Hedrb nras

Axnyn:
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Brnoxxenne cpenctB B IeHHBIE Oymaru u
obecredeHne IprUpocTa UMYIIECTBA, COCTABIISIONIETO
¢onx.

«A'AHA - Dxkcrtpum»  peKOMEHIIOBaH
HWHBECTOpAaM, pACCUMTHIBAIOIINM HA MOJydYCHHE
JIOXOJJHOCTH, CONOCTaBUMON C JOXOZHOCTHIO PHIHKA
aKIWH, HO TIPU MEHBIINX PUCKaX.

3uaucHue

46.55% @ Meramyprus
Pocuedth 11.32
Coepbank 11.28 @ Bas
BTb ao 10.23
@ [poune
9.31% 2.73%

*** Kosppuyuenm 6ema — puck u peinox. TI0KasbiBaeT CTENCHb BIMSHHS PhIHKA HA JOXOAHOCTH (ona. Ui GoHioB akiyii B KauecTBe GeHUMApKa BT LEHOBOIL
B3sewennslii 10 CYA ungexc Gpougos axuuiit RUIF-WS, st cmel T Do — B3Bele! it no CUA unpexc poutos akumii RUIF-WM, nuist nijekcroro donja

bera

Anbda

CT. OTKJIOHEHHUE
Koadd. Hlapma

0.87
1.02
8.01%
-0.02

B KadyecTBe OeHuMapka ucnosbsyercs uujaekc MMBB. Koadduiment Boime 1 o3nauaer, uto [TM® n3MeH4YHBee PHIHKA: MOXKET TEPATh B JIOXOJHOCTH OBICTPEE PHIHKA B
TEPHO/IBI CIIaJia WM PACTH ONEPEKAIOIINMH TEMIIAMH B IIEPHO/IbI 110/1beMa. 3HaueHHe Oera CyIIeCTBEHHO HUkKe 1 — OTHOCHTEIbHAS OTOPBAHHOCTH JMHAMUKH (DOHJA OT
KOHBIOHKTYPBI PBIHKA

Korppuyuenm anvgpa — uckycemeo ynpasnenusn. Uem spiie 3HaueHue aibpa, Tem OGOJIBUIYIO JOXOAHOCTb YHPABJIAIOUIMIT CMOT IOIydHTh HA YCIOBHYIO €IMHHILY
npunATOro Ha cebs pucka. Kospduument aibha roBopur 0 TOM, yAaioch M YIPABJSIOWEMY MPEBBLICHTE Ty J0XOAHOCTb, HA KOTOPYIO MOKHO PACCUMTBLIBATL HCXOJIS
u3 6ersl JanHoro (onja. Beicokoe 3HaYEHHE IOBOPHT 00 HCKYCCTBE YIIPABIISIOLIErO

, OTPHLATEILHOE 3HAYCHHE — O HU3KOH >(()EKTHBHOCTH YIPABICHUS C YYCTOM
OTHOIICHHs MOPT(EIst K PUCKAM.

Cmanodapmuoe omxnonenue. II0ka3pIBaeT PUCK HHBECTHLIHIT B TOT HJIM HHO# (ponyL. UeM BbILe YTOT OKa3aTelb, TEM PUCK HHBECTHPOBAHHS BBIILIC,

Korppuyuenm Illapna. Koo Gpuiment nokassiBaet J0X0MHOCTE (OH/A, B3BEUICHHYIO 110 picKy. Ouenka 2$p(ekTHBHOCTH paboThl JOHIA 10 CPABHEHHIO
C HHBECTHPOBAHHEM B OE3PHCKOBEIH aKTHB C yYETOM TH 0

AKTHBA, MOJTYIEHHAs PA3HUIIA JISTHTCS HA H3MEHIHBOCTD J10XOI0B (hoH/Ia

OIIN®D cmemanabix nHBecTHIUE «KAT'AHA —
IKBHIHOPUYM»

W3 cpesero Jjoxona (Gomia BLIMHTACTCS CPEIHHIA 10X0]1 Ge3pHCKOBOTO

llena mas
110.36p.

CHA

24.10.2008 42210970.01p.

HeIes -5.11%** -5.56%
ITo cocrosuamto Ha 30.09.2008
3 mecsna -15.25% -23.87%
6 mecseB -12.34% -19.46%
roj -11.51% -89.34%
C Hayaja roga -14.94% -88.19%
3roma 21.00% 210.26%
A0II1 B O Hedrb uras
OOmurarum: akTuBax, %

O Merawyprus
Tpancma-2

O0Koua®-02
T'A3®un 01
Maruesur 2
JI'K-01

7.63
7.13
6.78
6.45
6.41

@ banxn
@ MammsocTpoenue

@ Posayranas Toprosis

251%

| Hdenbru

3.96%

5.77% @ Mpoune

*** Kosppuyuenm bema — puck u peinox. TIokasbiBaeT CTENCHb BIMSHHS PhIHKA HA JOXOAHOCT: (omrna. Ui (oHioB akiuii B KauecTBe GeHUMApKa B3ST LEHOBOIL
B3sewennslii 10 CYA ungexc Gpougos axuuiit RUIF-WS, st cmel T Do — B3Bere! it no CUA unpexc goutos akumii RUIF-WM, nuist nijekcroro donja
B KadyecTBe OeHuMapka ucnosbsyercs nujaekc MMBB. Koadduiment Boime 1 o3nauaer, uto [TM® n3MeH4YHBee PHIHKA: MOXKET TEPATh B JIOXOJHOCTH OBICTPEE PHIHKA B

TEPHO/IBI CIIAJia WM PACTH ONEPEKAIOIINMH TEMIIAMH B IIEPHO/IbI 110/1beMa. 3HaueHHe Oera CyIIeCTBEHHO HUkKe 1 — OTHOCHTEIIbHAS OTOPBAHHOCTH JMHAMUKH (DOHJA OT
KOHBIOHKTYPBI PBIHKA

Koapp ampa — UYem Bpilie 3HaYeHHE alb(a, TeM GOJbIIYIO JOXOJHOCTL YIPABISIOWMI CMOI HOJIYMHTh HA YCIOBHYIO €IMHHILY
NPUHATOrO Ha cebsi pHCKa, Ko)dp\imunuu anb(a TOBOPHT O TOM, YIAIOCh JIH YIPABISIOIEMY [IPEBLICHTE TY JOXOJHOCTh, HA KOTOPYIO MOMKHO PACCYHTHIBATH MCXOJs
u3 6etsl JanHoro (onja. Beicokoe 3HaYeHHE TOBOPHT 00 HCKYCCTBE YIIPABIISIOLIErO,

OTHOIIEHHs OPT(EIst K PUCKAM.

OTPHLATEILHOE 3HAYCHHE — O HU3KOH d((HEKTHBHOCTH YIPABICHHS C Y4ETOM

Cmanodapmuoe omxnonenue. II0ka3pIBaeT PUCK HHBECTHLIHIT B TOT HJIM HHO# (pony1. UeM BbILe YTOT OKa3aTelb, TEM PUCK HHBECTHPOBAHHS BBILLIE,

Korppuyuenm Illapna. Koo puiment nokaspiBaeT J0X0MHOCTE (OH/A, B3BEUICHHYIO 110 prcKy. Ouenka 2dp(ekTHBHOCTH paboThl JOHIA 10 CPABHEHHIO
C HHBECTHPOBAHHEM B OE3PHCKOBEIH aKTHB C y4ETOM TH 0

AKTHBA, MOJTYIEHHAs PA3HUIIA JISTHTCS Ha H3MEHIHBOCTD J0XOI0B (hoH/Ia

W3 cpesero Jjoxona (Goma BLIMUTACTCS CPEIHHIA 10X0]1 Ge3pHCKOBOTO

¢ 185 CTOMMOCTb YHCTBIX 700 °
AKTHBOB e
CroumocTb nas 600 %
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WHuBecTupoBaHWE B aKIWH, KOPIIOPATHBHBIC H
MYHHILIUIATbHbBIE 00T aIUH. Oo0ecrieueHue
YMEpPEHHOr0 TMpupocTa Omaromaps CTabWILHOCTH
Oymar ¢ (PUKCHPOBAHHOH JOXOJHOCTBIO.

«A'AHA - OxBumuOpuym» peKOMEHIOBAH
WHBECTOpAM, pACCUUTHIBAIONINM Ha CTaOWIHHBIN
JIOXOJ/, TPEBBIMAIINA JOXOTHOCTh OaHKOBCKHX
JICTIO3UTOB U OOJUTaMOHHBIX (POHIIOB, H JKENAIOIIAM

IIPA 3TOM CBECTH pPHCK IIOTY4CHHS YOBITKOB K
MHUHUMYMY.

3uaucHue
0.41
0.35
2.89%
-0.05

bera

Anbda

CT. OTKJIOHEHHE
Koadd. lapma



OIIN D unaexcubiii <KAI'AHA — Uapexc MMBbB»

OcHOBHBIE TTOKa3aTeIn padOThl PoHIA

Llena nas CUHA

24.10.2008 93.78p. 34719758.51p.
HEIEs -10.21%** -10.06%
ITo cocrosamro Ha 30.09.2008

3 mecsina -43.30% -37.52%

6 MecsmeB -38.94% -40.83%
rox -43.00% -46.42%

¢ Hayaja rojga -46.98% -39.33%
3roma 12.29% 205.51%

OcnoBuble nozunuu Ha 24.10.2008 OrpacneBast CTpyKTypa OpTQEns IeHHBIX

Oymar Ha 24.10.2008

10114 B
akTHBax, %
15.51
13.42

Axnyn:

JIYKOWJI
T'A3ITPOM ao

0O Hedrb mras

1.04%
1.05,

O TenexommyHvKarm

@ Meramyprus

C6epbank 11.87 W Barrat

Pocuedtn 9.98 @ Tpascriopr

HoBatak ao 7.45 m Jenbru
4.60% @ IMpouve

*** Kosghpuyuenm Gema — puck u poinok. TI0Ka3blBaeT CTENEHb BIMAHMsS PIHKA HA J0XOAHOCTH (omua. Jiis (OHIOB akimii B KauecTBe GEHUMApKa B3AT LEHOBOI
s3pemennblii 1o CUA unjekc douos akmuit RUIF-WS, st M®os — B it no CYA uniexc dousios akiuiit RUIF-WM, juist ujiekcaoro dora
B KauecTBe Genumapka ucnosbsyercs uuaexe MMBB. Kosdduuuent soime 1 o3uauaer, uro [TD u3MeHunBee pIHKA: MOKET TEPATH B JOXOAHOCTH OBICTpEE PhIHKA B
MEPHOJIBI Craja WIH PacTH TEMIIAMH B nojbema. Gera CyIIECTBEHHO HUKE 1 — OTHOCHTE/IbHAS OTOPBAHHOCTh JMHAMHKH (JOHIA OT
KOHBIOHKTYPEI PBIHKA.

Korpp anvpa — anb(a, TeM GOJBIIYI0 JOXOJHOCTL YIPABJISIOUN CMOI MOJNY4HTh HA YCIOBHYIO CIMHHUILY
upmummo Ha cebsi pucKa. Kov@dmuuem aib(a FOBOPHT O TOM, YAAJIOCH JIH YIPABISIOUIEMY NPEBLICHTE TY J0OXOJHOCTh, HA KOTOPYIO MOKHO PAaCCUMTBIBATH MCXOIs

u3 Gersl JanHoro dona. Bricokoe 3HaueHHe TOBOPHT 00 MCKYCCTBE YIPABIAIOLIEr0, OTPUUATEILHOE 3HAUCHHE — O HU3KOH d((EKTHBHOCTH YIPABICHHsS C Y4ETOM
OTHOILEHHS TIOPTQeEJisi K PUCKAM.

Yem Bbile

Ci 1p Tl T PHCK HHBECTHLIMI B TOT WM HHOIT homz1. YeM Bbiie HTOT TEM PUCK HHBECT BBILIE.
Korpepi Ilapna. Koo T b QJouua 10 pucky. Ouenka 3 hexTHBHOCTH PadoTh OH/IA 110 CPABHEHUIO
C MHBECTHPOBAHHEM B GE3PHCKOBEIN AKTHB C Y4ETOM ¢

0 noptdy W3 cpemiero goxona oma BEIMHTACTCA CPEIHHIT 0XO0]1 GE3PHCKOBOTO
AKTHBA, MOJTYIEHHAs PA3HUIIA JICJIHTCS HA H3MCHYHBOCTD J10XOJ0B qaolma

OIMN® akuuii «KAI'AHA — ®@oH/ peruoHaJIbHbIX AKIHI»
OcHOBHBIE TIOKa3aTeIn padOThl PoHIA

Llena nas CUHA

24.10.2008 69.03p. 9396973.44p.
HE e -11.51%** -11.57%
ITo cocrosamio Ha 30.09.2008

3 mecsia -42.73% -48.29%

6 MecsieB -42.50% -57.99%
Tox -43.53% -76.53%

¢ Hayaja rojga -48.38% -67.03%
3roma -3.16% 131.56%

OcnoBuble nozunuu Ha 24.10.2008 OrtpacneBas CTpYKTypa MopThes CHHBIX

Oymar Ha 24.10.2008

O Hedre nras
Axnyn: A0JIA B 13:38% 03% O TenexommyrmKarym
akTuBax, % @ Meramyprus
Aspodior 15.40 Z 0 R
['A3IIPOM ao 9.70 @ Tparcriopr
BTB ao 648 ‘ B MammmocTpoenme
ITomumeTann 5.50 12043 @ Menbru
barkMoCKBEI 5.24 @ [poune
6.25%

*** Kosghpuyuenm Gema — puck u poinok. TI0Ka3plBaeT CTENEHb BIMAHMsS PIHKA HA J0XOAHOCTH (omua. i (OHIOB akimii B KauecTBe GEHUMApKa B3AT LEHOBOI
B3pemennblii 1o CUA unjekce douos akumit RUIF-WS, s MH®os — B it no CYA unjiexc dousios akiuiit RUIF-WM, juist uijiekcHoro dora
B KauecTBe Genumapka ucnosbsyercs uuaexe MMBB. Kosdduuuent soime 1 o3uauaer, uro [TMD u3MeHunBee phIHKA: MOKET TEPATH B JOXOHOCTH OBICTpEE PhIHKA B
NEPHOJIBL ClIajla WM PacTH TCMIAMH B nojbema.

KOHBIOHKTYPEI PBIHKA.
Kosghep amvgpa —

Gera CyIIECTBEHHO HUKE 1 — OTHOCHTE/IbHAS OTOPBAHHOCTh JMHAMHKH (JOHIA OT

Yem Bbiwe anb(a, TeM GOJBIIYI0 JOXOJHOCTL YIPABJISIOUN CMOT MOJNY4HTh HA YCIOBHYIO CIMHHUILY

NPUHATOrO Ha ce0si pucKa. Kov@dmuuem aib(a FOBOPHT O TOM, YAAJIOCH JIH YIPABISIOUIEMY NPEBLICHTE TY J0OXOJHOCTh, HA KOTOPYIO MOKHO PAaCCUMTBIBATH MCXOJs

u3 Gersl JanHoro dona. Bricokoe 3HaueHHe TOBOPHT 00 MCKYCCTBE YIPABIAIOLIEr0, OTPULUATEILHOE 3HAUCHHE — O HU3KOH d((EKTHBHOCTH YIPABICHHs C Y4ETOM
OTHOILEHHS TIOPTQeEisi K PUCKAM.
Ci

T PUCK MHBECTHLIIT B TOT MM HHOM (onz. YeM BbILIE HTOT

Kordveb,

TEM PHCK HHBECT BBILIC.
b Ilapna. Koo T b QJouua 10 pucky. Ouenka 3 GexTHBHOCTH PadoTh OH/IA 110 CPABHEHUIO
C MHBECTHPOBAHHEM B GE3PHCKOBEIN AKTHB C Y4ETOM ¢

0 noptdy W3 cpennero noxona oma BEIMHTACTCA CPEIHHIT I0X0]1 GE3PHCKOBOTO
AKTHBA, MOJTYIEHHAs PA3HUIIA JICTIHTCS Ha H3MCHYHBOCTD J10XO/I0B qaolma
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o0ecIeueHre IPUPOCTa UMYIIECTBA, COCTABIISIONIEIO
homz.

«AT'AHA WNunexc MMBB» paccuutan Ha
WHBECTOPOB, OPHUCHTHUPYIOUIMXCS HA TONyYCHUE
JIOXOJHOCTH, COOTBETCTBYIOLIEH pOCTYy HHAEKCA

MMBB.

CpaBHHTETBHBIC TTOKA3aTEITH PAOOTHI (oHmA***

3uaucHue
0.97
-0.03

bera
Anbda
CT. OTKJIOHEHHE 8.38%
Koadd. lapma -0.08
Ucrounuk: Pacuetsr YK AI'TAHA
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«A'AHA - ®oHJ perHoHANBHBIX —AaKIUH»

PEKOMEHIOBaH Ui WHBECTHLMN Ha JUIMTEIbHBIN
CpPOK, OT JBYX JIET, TIOCKOIBKY cTparerus (oHaa
NpeaycMaTpuBaeT HWHBECTULMH, B TOM UHCIE B
MEPCIEeKTUBHbIE  aKIMU BTOPOIO U TPETHETO
SUIEIOHOB B pacyereé Ha HMX pOCT B TEUYEHUE
HECKOJIBKHX JICT.

CpaBHHTETBHBIC TIOKA3aTEITH PabOThI (PoHmA***

3uaucHue
1.004
0.25

bera
Anbda
CT. OTKJIOHEHHE 8.54%
Koad¢. lapma -0.13
Ucrounuk: Pacuetsr YK AI'TAHA



OIIN®D cmemannbIx nHBecTHIU «KAT'AHA —

MoJ10eKHBIIT»
Lena nas CUHA
24.10.2008 86.07p. 4978492.69p.
HeIes -6.85%** -6.85%
ITo cocrosuamto Ha 30.09.2008
3 mecsna -39.39% -47.29%
6 mecsres -38.26% -52.23%
romg -43.11% -66.04%
C Hayaja roaa -44.90% -60.40%
3 rona -0.07% 31.44%
. J0JI B Hedts nras
AKHHH. AKTHBAX, % ; 3njDKrp03ncprcTwKa
BTB ao 15.53 32.90% ,
Npx3Buepro 12.77 “ MCHCKOMMYHMHW
T'A3IIPOM ao 11.16 |
Pocuedts 11.15 @ e
Pocten -an 10.39 m e
@ [Ipoune

*** Kosppuyuenm Gema — puck u peinox. TI0kasbiBaeT CTENCHb BIMSHHS PhIHKA HA JOXOAHOCT: (onna. Ui oHioB akiii B KauecTBe GeHUMApKa B3ST LEHOBOIL
B3Bewennpii 10 CYA unjexe oo akumii RUIF-WS, s ¢ T Do — B3Bere! it no CUA unpexc pouton akumii RUIF-WM, nuist nijiekcroro donja
B Kadectse Oenumapka ucnobsyercst unjgekc MMBB. Koodduuuent soine 1 osnauaer, uro IU® u3MeHYHBEE PHIHKA. MOKET TEPATh B JI0XOJHOCTH ObICTPEE PhIHKA B

MEPHOJIbI CIIajia MM PACTH OTEPEKAIOMMH TEMIIAMH B [IEPHO/IBI N0 IbeMa. 3HaueHue 6era CyIecTBEHHO HUKe 1 — OTHOCHTENIbHAS OTOPBAHHOCTL JMHAMUKH (hOHIA OT
KOHBIOHKTYPBI PBIHKA

Korppuyuenm anvgpa — uckycemeo ynpasnenusn. Uem Bolie 3HaueHue aibpa, Tem OGOJIBUIYIO JOXOAHOCTb YHPABJIAIOUIMIT CMOT IOydHTh HA YCIOBHYIO €IMHHILY

npunAToro Ha cebs pucka. Kospduument aibha roBoput 0 TOM, y1aioch M YIPaB/SIOWEMY MPEBBLICHTE Ty J0XOAHOCTb, HA KOTOPYIO MOKHO PACCUMTBIBATL HCXOIs
u3 Gersl JanHoro (omnja. Beicokoe 3HaueHHE rOBOPHT 00 HCKyCCTBE

OTHOIIEHHs MOPT(EIst K PUCKAM.

0, OTpHLATEIILHOE — 0 HU3KOH d(P(PEKTHBHOCTH YNPABICHHS C Y4ETOM

Cmanodapmuoe omxnonenue. TIOKasblBaeT PUCK MHBECTHUMIT B TOT Wi uHOH Qomx. Uem Bble JTOT TOKA3aTeb,
Koygppuyuenm Ilapna. Kodpduument rnoxasbiBaer J0OX0AHOCTb (Poma,
C MHBECTHPOBAHHEM B Oe3pHCKOBHIl AKTHE C y4eTOM T

aKTHBA, [IOJTY4CHHAs PA3HHIA JCIUTCS HA H3MEHUHBOCTE J0X0ZI0B (oHIa

TeM PHMCK HHBECTHPOBAHMS BBIILIC
Ouenka S(dexrnBroctn  pabotel (GOHAA 10 CPABHEHUIO
W3 cpeamero goxona GoHa BLIMHTACTCS CPEIHUI 10X0/ 6€3pHCKOBOrO

B3BELICHHYIO 110  PHCKY.
oro

OIIN® nenexHoro poiika «KAI'AHA — lenmo3ur»

Lena nas CUHA
24.10.2008 102.94p. 21605576.66p.
HE e 0.15%** 0.14%
ITo cocrosauro Ha 30.09.2008
3 mecsna 1.76% 5.22%
6 mecseB 2.62% 7.70%
Tom - -
¢ HayaJja roga - -
3roma - -
107 B 17206 VI 1.50%
CTpPYKType
BaHKOBCKHE BKJIAIbI: BKJIAZIOB, % 0 Baroncxre st
10 3-x Mec. 4.04
3-6 mec. 7458 . O [erexre cpercTsa
Gonee 6 mec. 21.38

@ [Mpoune
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Jlexa6ps 2007
Maii 2008 -

WuBecTupoBaHUE B aKIWX W KOPIIOPAaTHBHBIC U
MYHHLIUIIATbHBIE 00JIMTraIUH. Oo0ecrieucHue
YMEpPEHHOr0  MpHUpOCTa OJaromaps CTaOWIBHOCTH
Oymar ¢ (PUKCHPOBAHHOM JOXOJHOCTBIO.

«™ATAHA -  MononexHslii»  3aHUMaET
MPOMEXyTouHOe monokeHue wmexay OIMDA
«AT'AHA - DxcTpum», OpPHEHTHPOBAaHHBIM HA
MOTy4eHNE JOXOMHOCTH Ha PHIHKE aKIud, W
OIIN®CU «AT'AHA - DxBumnbpuym», OoIbHIyIO
9aCTh aKTHBOB KOTOPOTO COCTAaBJISIOT OOJIHUT aIlHH.

3uaucHue
Bera 1.024
Anbda -0.28
CT. OTKJIOHEHHUE 7.35%
Koadd. Hlapma -0.12
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ObecrnieueHne IIpUpocTa HMYIIECTBA,

COCTaBISIIOMETO (OHJ, 3a CYET WHBECTHPOBAHMS
JICHE)KHBIX CPEACTB B JEMO3UTHI B POCCHHUCKHUX
OaHKkax ¥ JONTOBBIE IleHHBIE Oymaru. B cocras
aKTHBOB ()OHZIA MOTYT BXOAUTH JCHEKHBIC CPE/CTBA,
BKJIIOYass MHOCTPAHHYIO BAIIOTY, Ha CUETaX W BO
BKJIaJax B KPEOWTHBIX OPraHM3alsIX, W obnuranmn
PAa3IUYHBIX TPYII SMUTCHTOB.
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Kpatkas copaBka 0 KOMIaHHN

000 «VYnpasmnsouias komnanust KATAHA» ocrosaso B 2000 r.

KoMmanus nMeeT JIMLEH3HI0 HA OCYLECTBIICHHE IS TENbHOCTH M0 YIPABICHUIO HHBECTHLMOHHBIMU (DOHAMH, [TACBBIMU HHBECTULMOHHBIME (DOH/IAMH U HErOCY,/1apCTBEHHBIMU EHCHOHHBIMU (oramu Ne 21-000-1-00043,
Boyjannyto OKLB Poceun 17 stuaps 2001.; nuneH3uio npodecCHOHAIBHOTO y4acTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE JESTEILHOCTH [0 YIPABICHUIO LeHHbIMK Oymaramu Ne077-09778-001000, Boinanuyro OCOP
Poccun 21 sexa6ps 2006 r.

CTONUMOCTb YHCTBIX aKTUBOB 1107 ynpasinenueM — 62 020 muu py6 (1o cocrosiauto Ha 30.06.2008). YK «ATAHA» 3anumaet tperbe MecTo B PeiiTHHre ynpaBIsiommx KOMIAHHI 10 CTOMMOCTH YHCTBIX aKTUBOB NaeBbIX (OHIOB B
ynpasnennu Ha 30.06.2008 Investfunds.

Tloa ynpasiieHHEM KOMIIAHHH HaXO/SITCS 6 OTKPBITBIX MaeBbIX (POHA0B, 5 3aKPHITHIX NAeBLIX (POHIOB, EHCHOHHbIE pe3epsbl 8 HIID u cpeacTBa HAKOMUTENBHON YacTH MEHCHH, Haxosiuelics B noprdensx — «KoHcepBaTHBHBIN»
n «COanaHCUpOBAHHBIN»,

TloiHOE HAMMEHOBAHNE, HOMEP M JIaTa PErUCTPALIMH TIPABIII JIOBEPHTEILHOIO YIIPABJICHUS N1aeBbIMH UHBeCTHLHOHHBIME (poHxamu B DCDP Poceun (PKLB Pocenn):

OTKpBITBII Ia€BON MHBECTHLMOHHBIHA (HOH/| cMelanHbIX nHBecTHIMiT KATAHA - Mosnoaexusiii» nox ynpasieanem OO0 «Ynpasisouias komnanus «KATAHA» - Ne0086-59837986, 19.02.2003 r.

OTKpBITBII NaeBON MHBECTHLMOHHBIHA (ony akunit KATAHA - @oux pernoHansHeix akimii» o4 ynpasiaennem OOO «Ynpasisiowas komnanust «KATAHA» - Ne0218-14282137, 16.06.2004 r.

OTKpBITBLI aeBON MHBECTULMOHHBIH (ony akunii KATAHA - Ungeke MMBB» nox ynpasnennem OOO «Ynpasmsouias komnanust «KATAHA» - Ne0217-14282054, 16.06.2004 r.

OTKpBITBII Aa€BON HHBECTHUMOHHBIH (HOH/| CMelaHHbIX nHBecTHLMI «ATAHA - DxBrumbpuym» noa ynpasiaennem OOO «Ynpasisitowas komnanust KATAHA» - Ne0216-14281971, 16.06.2004 r.

OTKpBITBII aeBON MHBECTHUMOHHBIH (ony akunit KATAHA - Dxerpum» nox ynpasneanem OO0 «Ynpasistomas komnanns <KATAHA» - Ne0219-14281681, 16.06.2004 r.

OTKpBITBIIT NACBOH MHBECTHUMOHHBIH (POH/ AeHEKHOTO poiHKa «KATAHA — Jlenosur» noa ynpasinennem OOO «Ynpasistromast komnanust «KATAHA» - Ne 1007-94132328, 02.10.2007 r.

3akpbIThlii MaeBOH HHBeCTHLHOHHBLH (ory akuui "Ilar nepseiii” noa ynpasnenunem OO0 «Yupasmstioumas komnanus «KATAHA»- Ne0270-74469497, 20.10.2004r.

3aKpbITHIi 1ACBON HHBECTULIMOHHBIN (POHJ 0CO00 PUCKOBBIX (BEeHUYPHBIX) HHBecTHLMIT “Pycckuil nomenmk” nox ynpasieruem OO0 «VYnpasisirowmas komnanus KATAHA» - Ne0362-77309541 ot 25.05.2005r.

3aKpbIThlii MaeBOH HHBeCTHUMOHHBIH (oua akuuil "TIu-ponn” nox ynpasinennem OOO «Ynpasinsomas komnanus KACAHA» - Ne0483-93351117, 07.03.2006r.

0. 3aKpbIThlil IACBOI HHBECTHLMOHHBII (POHI IPSMbIX HHBECTULMH “Poccuiickue crpaxoBbie kommannu™ nox ynpasierninem OO0 «Ynpasistomas komnanus <ATAHA» - Ne 0609-94119658 ot 07.09.2006r.

11.  3akpeIThlil Na€BOI MHBECTULMOHHBII (POHI CMEIIaHHbIX MHBECTULMI «CTpaTernyeckue akTusbi» noj ynpasienuem OO0 «Ynpasisomas komnanus «KATAHA» - Ne0806-94125972 ot 08.05.2007r.

VK «A'AHA» Bxoaurt B rpyminy «AA-» (04eHb BBICOKAs HAJEKHOCTb — TPETUIN yPOBEHb) [0 VIHAMBHYanbHOMY PEHTHHIY Ha/Ie)KHOCTH Y paBisiiomx koMnanuii HatnmonansHoro PelfftunroBoro Arenrcrsa.

CroumocTh MHBECTULMOHHBIX [1A€B MOJKET yBEINYUBATLCA U YMEHBIIATHCS, PE3YyJIbTaThl UHBECTUPOBAHUS B IIPOLLUIOM HE ONIPEACIAIOT JOXOAHOCTh B 6y;|ymeM, TOCY/1apCTBO HE rapaHTUPYET JOXOJHOCTh MHBeCTl/l].ll/lﬁ B I1aCBbIC
MHBECTHIHOHHbIC (hoH/BI. B3uManue HanOAaBOK U CKHAOK YMEHBIINT TOXOAHOCTh HHBECTULIMIT B HHBECTHLIMOHHBIC Mau. [Ipexe yeM nproOpecTH HHBECTHLMOHHBIH Maii, CIIeAyeT BHUIMATEIBHO 03HAKOMUTCS ¢ NpaBuiaMu GoHa.
Tomy4urs noapoOHy0 HHOPMALIHIO O MAEBbIX HHBECTULHOHHBIX (onnax noa ynpasneaueM OO0 «YK «ATAHA» u 03HaKOMUTBCS C HX IPABWIAMH U HHBIMH JOKYMEHTAMH, @ TAKKE C YCIOBUSIMHU JOBEPUTEILHOTO YIIPABICHHS
LEHHBIMH OyMaraMu MOHO B IIYHKTE [pUeMa 3asBOK 110 aapecy . Mocksa, yi. Hukonsckast, 1. 10, 4 sta, Ha caiite no aapecy http://www.agana.ru/ u no teneponam (495) 987-44-44, (495) 363-16-62.

PesynbTaTs! AESTEIBHOCTH YIPABISIOLICH KOMIAHHH 110 YIIPABICHHIO LIEHHBIME OyMaraMu B POIUIOM HE ONPEACIIOT J0X0bl yUPECAUTEIICH yIpaBicHus B Oy Ay LeM.

Hacrosiimii JOKyMEHT IPeIOCTaBICH UCKIIOYUTEIBHO B MOPSAKe HHPOPMALIMK U HE SBIICTCS NMPEIIOKECHIEM O MPOBEICHHN OIEPALNii Ha PhIHKE LCHHBIX OyMar M, B 4aCTHOCTH, NPEIJIOKEHHEM 00 MX MOKYIKE MM IPOJAKE.
Hacrosimmii 1oxyMeHT cozepkuT HHGOPMALHIO, MOIyYCHHYIO H3 HCTOYHHKOB, KoTopele YK «AT'AHA» paccmarpuBaer B kadectBe noctoBepHbix. OmnHako YK «AI'AHA», ero pykoBOACTBO M COTPYIAHHKH HE MOTYT
rapaHTHPOBATh A0COMOTHYIO TOYHOCTD, TIOJHOTY M JJOCTOBEPHOCTD Takoi nupopmauuu, OLUEHKH U MHEHHS, IIPE/ICTABICHHBIC B HACTOSIIEM JOKYMEHTE, OCHOBAHbI HCKIIIOUHTE/ILHO Ha 3aKmoueHHsiX aHanuTukoB YK «AAHA» B
OTHOLICHUM aHAIU3UPYEMBIX LEHHBIX GyMal' U OMUTCHTOB. BOBH&FP&)KZ(SHHS AQHAJIUTUKOB HE CBSA3aHHO M HE 3aBHUCHUT OT COJICPIKAHUS AHAIUTHUYCCKUX 0630}')05, KOTOPBIC OHU TOTOBAT W/IM OT CYLIECTBA JaBACMbIX UMH
PEKOMEHIALHIL.

YK «AI'AHA» ne Gepet Ha cebst 00513aTe/IbCTBA PETYIIPHO 0OHOBISTH HHPOPMALIHIO, KOTOPAsi COAEPIKUTCS B HACTOSILEM JOKYMEHTE WM HCIPABISITH BO3MOXKHBIC HeTOUHOCTH. YK « ATAHA» He HeceT OTBETCTBEHHOCTH 3a
HECAHKL[MOHUPOBAHHBIC JCHCTBUS TPETHUX JINLL, CBS3AHHBIC C PACIPOCTPAHCHIEM HACTOAILETO JOKYMEHTA MM JIH000it €ro 4acTH.
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