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FmaBHblIe HOBOCTU U COOLITUA

B mup
v B npownoMm rody, HECMOTPS Ha HauyaBLUMIACA Kpuauc, Beaylme
MHBECTOaHKn yOHTFCTpMT Hanpasunun Ha BbiNnnaTtbl 60HyCOB CBOUM

coTpyaHukaMm pekopaHble 39 mnpa gonn. HecmoTps Ha To 4YTo B 3TOM rody
KpU3nUC MOAYMCTUIT MX psiabl, ocTawwmecs Ha nnaBy Goldman Sachs, Merrill
Lynch n Morgan Stanley moryT BbinniaTuTe CBOMM COTpyAHUKam no4vtu 20 mnpg
[ONN. — BCero Ha 5 mnpg Oonn. MeHblue, YeM rog Hasan, CBUAETENbCTBYOT
naHHble Bloomberg.

v KUnuLWHbINA pbiHOK CLUA nbiTaeTcs HawynaTb AHo. HaumoHanbHas
accoumaumst puantopoB (NAR) onybnukoBana [aHHble 3a CeHTSA0pb, U3
KOTOpbIX Ccrnegyet, 4TO CpedHsss CTOMMOCTb OObekTa amepuKaHCKOWN
HeOBMXMMOCTM 3a Mecsil, cHuaunacb euwe Ha 9%. Cropnpusom cTtan pocT
nepenpoaax CyLeCTBYOLIUX JOMOB — KOMNUYECTBO CAENOK B 3TOM CEermMeHTe
HEOXngaHHO yBenun4yurnoch Ha 5,5%.

v/ CornacHo [JaHHbIM, npuBedeHHbIM B fAoknade  MexayHapoaHoi
opraHmszaumm Tpyaa (MOT), reHepanbHble AaupekTopa 15 KpynHeuwmnx
FOHKOHICKUX KOMNaHui 3apabotanu B 2007 rogy B cpeaHeM no 2,7 MIH gonn.,
yTto B 160 pa3 Gonblue, YemM cMOrnK 3apaboTaTb psooBblE COTPYOAHWUKU OUPM.
["OHKOHICKMe TON-MeHeKepbl YCTynatT TOMbKO aMepuKaHCKUM AupekTopam,
CpedHVe rofoBble 3apnnaTbl KOTOPbIX cocTaBunu okono 10,3 mnH gonn.,
NpPeBLICMB 4OXOAbl COTPYAHMKOB B 183 pasa.

v
Poccuinckaa mHayctpus

v’ BecrnpelLefeHTHOE MafeHWe LEeH Ha LBEeTHble MeTanmbl B CeHTsibpe—
OKTSIGPE 1 BbICOKNE NPOU3BOACTBEHHLIE U3OEPXKKN 3aCTaBuUnu npoussoanTenei
CPOYHO MepecmaTpuBaTb Kak CBOK TEKYLLYH AeATenbHOCTb, Tak U NnaHbl Ha
Oynywee. Pycckas megHast komnanusa (PMK), TpeTtuii B Poccum npounssogutens
Meaun, obobABMNa BYepa O HAMEPEeHWW 3aMOpPO3UTb CBOM MHBECTMNPOEKTbl Ha
2009 rog, B 4ncne KoTopbix ObINO co3gaHne HOBbIX NMPOM3BOACTB Mean, HUKenst
W UMHKa.

v’ «BockpeceHckue MUHepanbHble yaobpeHus» (BMY), BXogsLme B XONAUHT
«Ypanxum», cymenu gobutbcst B cyae oT koMbuHata «Anatut» (BXoauT B
«®Pocarpo») 3aknoyeHnst 4oroBopa Ha nocraeky anatuta Ha 2009—2011 roabi.
CornacHo pelueHuto cyfa CTOPOHbl AOMKHbI 3aKMOYUTb TPEXNeTHUI OoroBop
no ueHe 2232 py6. 3a TOHHY Cbipbsl C €XErogHbIM NepepacyeToM Ha WMHOEKC
NPOMbILLNEHHON MHNAUMK. Bnpouem, B «Pocarpo» oTMeyatoT, YTO HaMepeHb!
ocnopuTb pelwenne cyaa. KoHdnukt mexgy BMY u «Anatutom» Hadancs B
aBrycre aToro roga.

Poccuinckui omHaHCOBbLIN CEKTOpP

v' Buepa cTanu U3BeCTHbI MPUYMHBLI PE3KOTO YXYALUEHUS NUKBUAHOCTM GaHKa
«Poccuiicknii kanutan», KOTopbi B OKTSOpe npekpaTui NpoBOAUTL NaTexmu
KNMEHTOB W BblAaBaTb CPeACTBa BkNagdnkam. B TpeTbem kBapTtane 6aHk
Bbinnatmn 80% CymMmbl, KOTOPYIO OH AOIIKEH Obin nepeBecTy B GHOOXKET MO UCKY
HanoroBMkoB 3a HeynnaveHHobln HOC B npeabiaywive roabl. Mpomkas Tsxba
Hadanacb ewe B 2004 roay, rog Hasag 3amellaHHble B aene coTpyaHuku LB n
OHC nonyunnu Ha asoux 18 neT nuweHus ceoboabl.

Poccuiicknii ¢oHI0BBINA PBIHOK

PTC 549,43 V¥ 13,68%
MMBBb 513,62 V 14,24%
MmupoBbie (P OHAOBbIE PHIHKH
DJIA 8175,77 V2,42%
S&P 500 848,92 V3,18%
DAX 4334,64 V¥0,91%
FTSE 100 3852,59 ¥0,79%
Nikkei 225 7621,92 ¥0,36%
‘ BaynoTHbli phIHOK
HoJsnap, $ 27,3207 A 1,08
Espo, € 34,0844 ¥0,96
EUR/USD 1,2469 ¥0,3%
| ChIpbeBble PHIHKH
Hegrs (BRT),$ 61,13 ¥0,52%
3ou10T0, $ 741,7 A2,29%
Hukenn, $ 9700 V7,78%
JleHe:KHbIH PBIHOK
Jluksuanocts B LI 790,60 A 41,00
LIBOR US 3mec.,% 3,51 A0,75
MosPrime 3mec.,% 17,17 V0,56

Poccuiickue blue chips (MICEX)

GAZP 86,60 V15,92
LKOH 740,22 V15,88
SBER 17,50 V22,81
SBRP 7,90 V18,56
VTBR 0,0299 v9,39
GMKN 1570,00 v20,71
ROSN 84,00 V14,29
SNGS 12,999 V4,42
SNGSP 4,541 V13,01
TATN 27,94 V17,04
RTKM 177,00 v7,18
RTKMP 14,28 V10,75
URSI 0,313 v9,54
]
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‘ MaKpO3KOHOMM‘IeCKV|e AadHHble HaKaHyHe

CLUA

»  MuHuctepcteom Toproenu CLUA: O6bem npogax HoBbix fomoB B CLUA B ceHTsi6pe 2008r. nosbicuncst Ha 2,7% MO CPaBHEHUIO C
nepecMoTpeHHbIM nokasartenem 3a asryct 2008r., coctaBuB 464 TbIC. €4UHULL.

EBpo3oHa
»  Bloomberg: Hemeukuin aBTokoHUepH Porsche Automobil Holding SE o6bsiBun 06 ouepegHom yBenuueHun ceoert gonu B Volkswagen
- 00 42,6%. Takum o6pa3om, AaHHOe npuobpeTeHne BNOMHEe COOTBETCTBYET MiiaHaM ucnonHutensHoro ampekrtopa Porsche BeHgenuHa
BuaekunHra 0o koHua Tekylero roga ysenuunTb gonto komnadum B Volkswagen no meHbluen mepe go 50%, nepepaet Associated Press

Poccus
»  TpesungeHt Poccumn . Measepes: Mpe3ungeHt Poccun Omutpun Megseages nognucan degepanbHbil 3akoH "O BHeceHMu
n3meHeHun B degepanbHbin 3akoH "O LleHTpanbHoM GaHke Poccuickon depepaumm (baHke Poccun) n c1.12 depepansHoro
3akoHa "O pblHKe LieHHbIX bymar”.
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CobbiTue MporHos MpeA.
3Ha4veHue
Po3sHuuHble npoga)km (Retail Sales)
Otyer baHka AHrnuK nNo (hMHaHCOBOM CTabUILHOCTH
(BoE's Financial Stability Report)
UHpekc noTtpebutenbckoro gosepus GfK (GfK 1.5 1.8
Consumer Confidence Index)
Yucno HoBbix cTpouTenbcTB (Housing Starts) -13.1% r/r
UHpekc noTpebutenbckoro gosepusi (Consumer -44 -44
confidence Index)
WUHAnKaTOp 3KOHOMUUYECKOWU akTUBHOCTM EuroCOIN
UHaekc ueH Ha xunbe (Land Registry House Price
Index)
Otuet KoHdepepaumm 6puTtaHCKNX -37 -27
npoussoguteneii (CBI Distributive Trades Survey)
MUHaekc npogak marasmHoB ICSC/Goldman Sachs -1.6%
(ICSC/Goldman Sachs Chain Store Sales Index)
UHpekc po3HnuHbix npoaa)k Redbook (Redbook -1.1%

Retail Sales Index)

\ KaneHpgapb KopnopaTUBHbIX COObLITUN
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KomnaHusa

MK Hopunbckui Hukenb

CobbiTne

3aBepLueHne odepTbl Ha BbIKYM akuuii
Hopwunbckoro Hukens BP npeacrasuT otyeT 3a 3-i
KBapTan B KOTOPOM

TaTtHedTb MpencTaBnsieT mHaHCcOBbIE pe3ynbTaThl 3a 1 non. 2008
roga
5 Ony6nukyeT chrHaHCOBYO OTYETHOCTL Mo MCPO 3a 9
anTuka
mec. 2008 roga
Cesepcrans Ony6nukyeT (bI/IHaHCOBbIreoZZ3yJ'IbTaTbI 3a 9 mec. 2008
OnybnukyeT npeasaputensHble hMHaHCOBLIE
X5
pe3ynbTaTthl 3a 3 kB. 2008 roga
HyTpuTek Ony6nukyeTt dJMHaHCOBbIreozzayanaTbl 3a 1 non. 2008
MocaHepro Ony6nukyeT drHaHcoBble pe3ynbTaThl 3a 3 kB. 2008
roga
I —
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S euroc”  wams: YIPO MHBECTOPA

| AMHaMukKa pbIHKOB

UHpekc 3HauyeHune A 3a peHb, % A 3a mec, % A 3a 3 mec, % A 3aron, %
Emerging markets
PTC - Poccus 549,43 -13,68 -57,90 -73,98 -75,32
ShanghaiComp - Kutaii 1782,68 -3,10 -22,41 -37,78 -67,80
HangSeng — MoHKoHr 26241,02 -7,35 -38,26 -49,36 -61,63
Bovespa - Bpasunus 29435,11 -6,50 -43,21 -48,75 -54,04
PX50 - Yexus 699,80 -6,85 -46,19 -51,46 -63,66
BUX - BeHrpus 10751,23 -9,78 -43,80 -50,20 -60,50
MSCI Russia 344,51 0,05 -57,77 -72,52 -75,73
MSCI EM 454,34 -4,14 -42,26 -42,26 -65,36
MSCI BRIC 135,24 -6,22 -46,69 -62,22 -70,17
Developed markets

Dow Jones Ind - CLUA 8175,77 -2,42 -26,63 -27,96 -41,31
S&P 500 — CLLA 848,92 -3,18 -30,03 -32,22 -45,21
FTSE 100 — AHrnus 3852,59 -0,79 -24,29 -28,15 -42,68
DAX - l'epmaHus 4334,64 0,91 -28,51 -32,70 -45,88
CAC40 - ®paHums 3067,35 -3,96 -26,33 -29,45 -47,07
Nikkei 225 - AnoHus 7621,92 -0,36 -35,24 -43,97 -53,86
MSCI G7 728,96 -4,24 -28,97 -37,65 -48,21
MSCI World 834,03 -4,31 -29,47 -38,97 -49,73

| MHeHuMe Tpenaepa

CeropHs yxe BTOPHUK, HO TOProBas HeAens Ha OTeYeCTBEHHbIX TOProBbIX NMOLWAaAKax ele He Hayanacbh, a ee Havano
obewaetr ObITb Becbma nevanbHOW. CROXMBLUENCA HOBOCTHOW (POH, elle He Obin OTbIfpaH Ha pocCUMMCKUX Gymarax.
MoTeHunanbHoe OTKNIOHEHWE OT MOCMNEAHUX YPOBHEN 3aKpbITUst MOXeT cocTaBuTb 10-15 NpoLeHToB, KOTOpPOe BMOMHE BEPOSITHO
BHOBb 3acTaBUT BMeLLMBaTbCs B Xof ToproB PCPP, a ganblue ye BCe No 3HAKOMOMY CLieHapuio, 40 0COBOro pacnopspkeHust.
CpepxuBatoLmm hakTopoM B HACTOSALWMIA MOMEHT, MOTYT MOCIYXWTb, NMONOXUTENbHbIE TOPIY Ha asnaTCKUX Mrowaakax, MHAEKC
Nikkei npu6asun 6onee 6%, SSEC okono 2% 1 ctabunusaumnsi LeH Ha Cbipbe, B HAaCTOSALWMIA MOMEHT 3a Gappenb HedpTb AatoT
yyTb 6onee 60 pgonnapos CLUA, a dblovepcbl Ha ameprKkaHCKMe MHOEKChbl MokasbliBaloT pocT B 2,5 npoueHTa. YaayHoro Bcem
TOProBOroO AHS U Xene3HblX HEPBOB.

Hudopmarus n MueHus, B HacToseH I 6bu1H moarorosierst 000 «UK «BUTYC» u npeHasHaueHbl HCKIIOUHTEIBHO JUTS 03HAKOMJICHHS KITHEHTOB KoMIaHnH. HecMOTpst Ha To, 4TO ObIIH NPHIIOKEHb! 3HAYHTEIbHbIE YCHITHS,
4TOGHI clIenaTh HHOPMALIHMIO, CONEPKAILYIOCS B HACTOANIEM MaTepHale, Kak MOKHO Gosiee 10cToBepHOIT 1 nosesHoi, BUTYC He npeTenyeT Ha ee MOMHOTY M TOUHOCTh. C B matepuane HHd MOXKeT GBITh H3MeHeHa Ge3
TPe/IBAPHTENBHOTO YBEIOMIICHHSI.

Hu xommanns BUTYC, Hu KT0-160 M3 e¢ MPE/ICTABHTENCH I COTPY/IHIKOB HE HECET OTBETCTBCHHOCTH 32 JHOGOi MAMOI W KOCBCHHB yIIEPO, HACTYNHBIINIE B PE3y;ILTATE HCHIOL30BAHMS i wm ee JlioGrie
MHBECTHINH, B HacTosmeit MOTYT GbITh CBA3AHBI CO JHAUMTEIBHBIM PHCKOM, MOTYT OKa3aThes win U1 HHBECTOPOB. CTOUMOCTS WM JOXOJ OT JIOGBIX HHBECTHIMI, YIOMAHYTEIX B HACTOAIICH
ITyGAMKALNN, MOTYT H3MEHATBCA M HCTIBITHIBATH BO3ACHCTBHC W3MICHEHHii POUCHTHBIX CTABOK. [IpONLTBIC Pe3y bTaThi He ABIAIOTCA MOKa3aTeNeM OyylmWx pesymbTaTos. TONBKO HHBECTOpAM, OOMAZAIONIAM 3HATHTCILHBIMA 3HAHWAMH H OTBITOM B
(PHHAHCOBBIX BOMPOCAX 1 GH3HECE, 1 CIOCOGHBIM OICHHTH MPEHMYIIECTRA H PHCKH, CBA3aHHBIC C HHBCCTHPOBAHNEM B POCCHICKAE LICHHBIC GyMarH, Cle/lyeT paccmaTpHBaTh Th UHBCCTHP B Ka 60 HeHHBIC GyMATH WA HHCTPYMEHTHI,
YNOMSHYTBIC B HACTOSIIEH MyGaMKaImy.
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