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HOBOCTU PbIHOK AKLIUIA

YPAJIXUM MHpexkc MMBDbB 3a aeHb
Ypanxum yBenuuun 4ncTyto npmbeiib 3a 1nr08r no KapTuHa hakTopoB, CNOCOBHbLIX NOBAUSTL Ha An-
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ASPODJIOT
AspodnoT noaan npoweHue MpasuTtenscTey PO o
nepeaave emy rocnaketa S7 Airlines >>> ctp. 4

CbIPbEBbIE PbIHKN

Hed1b WUsMeHeHune
3akpbiTne
WTI, $/6app. 67.12 0.30% -32.64%
Brent, $/6app. 65.5 3.31% -32.97%
Urals Med, $/6app. 63.51 4.10% -33.08%
Metannbi WUsmeHeHne
3akpbiTne
AntoMUHKiA, $/TOHHA 1953.0 0.03% -17.33%
Mepb, $/ToHHa 4064.0 -3.44% -39.39%
KyPCbI BA" I'OT Hukenb, $/ToHHa 9173.0 -7.90% -65.12%
LivHK, $/ToHHa 1168.0 4.71% -51.11%
Kypc UsmeHeHne Cepe6po, $/yHums 9.4 -2.59% -38.17%
Py6./USD 24016 70 0.76% 3onoto, $/yHums 7047 -2.12% -17.75%
Py6./EUR 345 071% Mnatuwa, $/yHums 7765 -3.24%  -49.51%
Nannagwii, $/yHumns 171.0 3.32% -53.91%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

WHpexcbl W3meHeHne

3akpbiTne

RTS 665.78  -4.39% -10.84% -49.96%  -69.86%  -72.21%
LKOH 3203 376% 880 -0.00% 3110 1.97% MICEX 598.9  -4.66% -4.46% 44.09%  -62.64%  -68.29%
e Dow Jones 8519.2  2.02% -3.21% -19.93%  -25.28%  -34.48%
SIBN 869 272% 4519 -227% 220 -26.67% Nasdaq 12371 0.17% -5.62% 24.83%  -32.86%  -40.57%
SGML 731 -494% 136 148% 810 -10.00% FTSE 100 40409  1.16% 5.86% -20.41%  -24.99%  -36.89%
GMKN 6.00 -12.41% 1980 -6.38% 77.00 8.45% DAX 4571.1 -1.12% -2.23% -25.52% -30.85% -43.98%
T T S&P500 896.8  -6.1% -1.22% -25.71% 29.77%  -38.93%
MTS 2705 1063% 11801 816% 456  -070% MerVal 658.0  -9.62% -25.45% -40.91%  -48.38%  -58.31%
B s oo Bovespa 35069.7  -3.57% 7.2% 31.81%  -43.09%  -47.06%

MSCI GEM 5143  -3.82% -10.79% 38.06%  -51.02%  -58.71%
NVIK 3150 -2.33% 801 -778% 270 -23.30% MSCI Russia 4148  -4.12% -11.07% -51.52% -68.88%  -73. %
WBDF 3633 -417% 62895 -751% 20.00 -18.70% Hang Seng 13760.5  -3.55% -9.65% 27.09%  -40.52%  -50.52%
TATN 22.04 6.42% 33.68 -2.09% 1.18 -5.60% Nikkei 8461.0 -2.46% 0.03% -30.02% -36.45% -44.73%
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3HaueHue WU3meHeHne

WHaekc PTC 637 -4.39%
0O6bem Topros PTC 9 MNH. gonn.
O6bem Topros MMBB 867 MfH. py6.
JINWQEPbI NOBbLILWWEHNSA/
NMOHWKEHUA B PTC
RTKM 28.89%
sNGs | | 2.08%
LKOH D 1.97%
TRMK | -11.86%
BEGY ‘ -12.50%
FEES | -16.00%
STBK | -20.10%
| MRKz | -30.00%
-35.0% -15.0% 5.0% 25.0%
JINQEPDbI NOBbLILWWEHNSA/
NMOHWKXEHUNA B MMBB
TrK-6 | 22.58%

URSI | 881%
TrK-5 | 857%
NNSI | | 460%
Recr | 384%
RITK  -10.61%

| SBER | -11.45%

MGTS -11.76%
GRAZ -13.43%

ESMO -15.00%

-10.0% 0.0% 10.0%

-20.0% 20.0% 30.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

KapTuHa ¢hakTopoB, CrOCO6HbIX MOBMUSATb Ha AMHAMUKY POCCUMICKOrO (DOHAOBOrO pbiHKa
B MSTHULY, HeofHO3HayHa. C OAHOW CTOPOHbI, MPEUMYLLECTBEHHO MONIOXUTENbHbIE pe-
3ynbTaTbl TOProB Ha aMepVKaHCKMX M eBPOMEWCKUX MOLaAKax AaloT NpaBoO HaLesTbCsl
Ha YaCTUYHYIO MONOXUTENBHYIO KOPPEKLMIO CEPbE3HBIX NMOTEPb, MOHECEHHbIX OTEeYECTBEH-
HbIMW MIOWAAKaMM HakaHyHe. B nonb3y 3TOro roBOpUT 1 HEKOTOPOE MOBbILLEHWE LIEH Ha
HedTb B npeaasepum peluennst OMEK no kBoTaM Ha fo6blvy «4epHoro 3o50Ta». C apyrom
CTOPOHBI, a3uaTCKMe NIOLWAAKN CErOAHS MPOAO/MKAIOT aKTUBHO CHWMXATLCA Ha (hOHe nuio-
XUX KOPMOPATUBHbLIX HOBOCTEW M OBLUEro YXYALIEHWUS SKOHOMUYECKOW KOHBIOHKTYPbI. B
YCNOBUSIX COXPAHSIIOLLENCS BbICOKON HECTabUMbHOCTY Ha BEAYLLMX MUPOBBIX PbIHKAaX roBo-
pUTb O BO3MOXHOCTW pa3BopoTa TPEHAA Ha Pa3BMBAOLLMXCS MIOWAAKaX HE NMPUXOAUTCA.
CerogiHsi MOXHO HaflesTbCsl HA HEKOTOPOE BOCCTAHOB/IEHWE B CErMeHTe akuuin Hedrera-
30BbIX KOMMaHWUI1, OAHAKO B LIEJIOM PbIHOK OCTAETCS BECbMA YSI3BUMbIM Mepes, BHELIHWUM U
BHYTPEHHVM HEraTMeoOM. M

Uctounuk: UK dHeprokanurtan
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YPAJIXUM YBE/INYUN YUCTYHO MPUBbLIJIb 3A 1Mrosr no
YPAJIXUM MC®O B 17.3 PA3A — MO3UTUBHO

Ypanxum nonyuun $257 270 Tbic. uncToii Npubbinm 3a 1nr08r no MCPHO, yto B 17.3 paza
MpeBbILLIAET aHaNOrMyHbIN NOKasaTeslb NPOLIOro roga. KoMnaHus Takxe npoaeMOHCTpU-
poBarna yBepeHHbIN POCT MO BCEM MOKA3aTeNsIM.

A 111108
1nr07r

10 MC®O, $TbIC.
U3m,%

Moka3aTenb

Bbipyuka 1020 013 184 000 454%
EBITDA 450278 39117 1051%
Yucras npubbuib 257 270 14833 1634%
PenTabenbHocTb EBITDA 44% 21% 23n.n.
Yucrast peHTabenbHOCTb 25% 8% 17n.n.

UcTouHuK: paHHble KOMNaHuK, pacyetbl UK dHeprokanuran

CToMb BnevaTnsoWmMiA poCT rokasaTenelt obecneyeH rnasHbIM 06pa3oM 6narogapst TpeMm
OCHOBHbIM (hakTopam — npuobpeTteHve A3oTa (bepesHukun) n BockpeceHCKuX MuHepasb-
HbIX y06peHuii (BMY); MoaepHM3aLmMst NPOU3BOACTBA; GraronpusTHas LeHOBas KOHbIOH-
KTypa Ha pOCCMICKOM W MMPOBOM PblHKax MUHepasbHbIX yaoGpeHuid. KoMnaHus Takxke
yBENMYMIIa Kan3aTpaThbl 338 OTYETHbIN NMEpPUoA MO OTHOLWeHuo K 1nr07r B 34.5 pasa — ¢
$20 MSH. Ao $690 MH. YMCTBIN AONT HA KOHEL, OTYETHOMO Nepuoaa coctaBun $ 956 MH.,
yTo 6onee yeM B 2 pasa MpeBbILLAET aHANOMMYHbIV NokasaTenb Ha koHel 2007 r. OgHako
BBUAYy Gonee yeMm 11-kpaTHoro yBenuyeHwsi EBITDA, nokasatenb uncTbii gonr/EBITDA
HE3HaYMTENbHO BLIPOC M Ha KOHeL, 1nr coctasun nopsaaka 2.12, 4To HaxoaMTCs B Npeae-
Nlax HOPMbI IOMYCTVMbIX 3HAUYEHWIA.

Ypanxvum Takke npeaocTaBun AMHAMUKY MPOAAX FOTOBOW MpoayKumu. Tak, oblumi o6b-
€M MpoAaHHbIX MUHepasibHbIX yAo6peHuit BLIPOC Ha 9%, B OCHOBHOM, 6rarogaps yBenu-
YEHWIO MPOU3BOACTBA CEPHOM KUCIOThI, aMMUAYHOW CenuTpbl U kapbamuaa (poct 56%,
12%,15% cooTtBeTcTBEHHO). MpupocT 06bemMoB Npon3BoAcTBa 6bin obecrneyeH 3a cyeT
nprobpeTeHHbIX 3aBogoB A30Ta 1 BMY, T.K. HM kapbaMuaa, HY CepHOM KUCIOTbl Ypanxum
[10 KOHCONMAALMM HOBbIX aKTUBOB HE Npon3BOAW/. Hapsay ¢ pocToM NpoAax Mo HEKOTO-
pbIM HaUMEHOBAHMSIM MPOAYKLMU €CTb Psifl MO3WLMI, NOKa3aBLWKUX OTpULIATENbHYIO AVMHA-
MUKY. YpanxuMm cHusun obbeMbl Npofax avamMoHwuiidocdata, ammodoca u docdopHoii
KMCNoTbl (CHMXeHne Ha 6%, 3% u 21% COOTBETCTBEHHO) M3-3a CHVXXEHWUS NMPOU3BOACTBA
3TVX BMAOB MPOAYyKUMKN Ha BMY CBA3aHHOrO C YaCTUYHBIM CPbIBOM MOCTaBOK anaTuToBOro
KOHUeHTpaTa. OTMETUM TakxKe, YTOo 0Koslo 70% OTrpy>KEHHOM MPOAYKLUMM peanm3oBaHo
Ha 3KCMopT. B LenoM Mbl NO3UTUBHO OLeHMBaeM (hMHAHCOBbIE pe3y/bTaTbl Ypanxuma 3a
1nr08r. m

RAMBLER MEDIA MNMOKA HE MPOAACT BEIYH U3-3A OTKA3A
RAMBLER MEDIA RAM A

®epepanbHas aHTUMOHONObHas cnyx6a Poccun oTkasana Kokuna Holdings Ltd., npuHa-
anexateit Google, B npumobpeteHun 100% 3A0 BeryH. MpuumnHoii 0TKasa SBUMCh Ona-
CEHWsi MO NMOBOAY BO3MOXHOMO CHUXXEHUSI KOHKYPEHLMM HA POCCUICKOM PbIHKE MHTEpHET-
noucKa B CBS3M C YMEHbLUEHWEM YWCA KPYMHbIX MFPOKOB. MpOTWB 3aKIlOYeHNst CAENKK
BbICTYMaeT pyKOBOACTBO MPaBWUTENbCTBA, OTHOCSLLEE KpYrHeWlne UHTEPHET-pecypchl B
KaTeropuio CTpaTermyecku BaXKHbIX, Nepexos KOHTPOAS Haf KOTOPbIMU K MHOCTPaHHbIM
MHBECTOPaM He XXenaTeseH.

B yactHocTvt ®AC 335810 06 OTCYTCTBUM CBEAEHWMIA O INLAX, CMOCOGHbIX OKa3biBaTb B/M-
AHWE Ha AeaTenbHOCTb Google, a Takke CTPYKTYpbl XONANHIA, B TOM YWC/E 3a npeaenamm
P®. Mbl He ncknto4aeM BO3MOXHOCTW MOBTOPHOro obpalueHns komnanum B ®AC nocne
BEPOSTHOrO M3MEHEHWSI NapaMeTpoB CAeNKNU. B HacToswwee BpeMs CTPYKTypa akLMOHEPOB
BeryHa ocTaHeTcs HEM3MeHHOW. |
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BAHK MOCKBbl OEbSIBU/I ®UHAHCOBbLIE PE3Y/IbTATbI 3A
BAHK MOCKBbI LIr08 110 MC®O

BaHk Mocksbl onybnmkoBan cuHaHcoBble pedynbTaTthl 3a 1nr08 B cooTBeTcTBMM € MCDO.
[loxoz OT OCHOBHOW AesTenbHOCTM 6aHKa (BK/IHOYasl YMCTbIN NMPOLEHTHbIN AOXOA A0 Bbl-
YyeTa pe3epBOB M YUCTbIi KOMUCCMOHHBIN AOXOA) 3@ OTYETHbI nepuoa coctasun $669.3
MJ/IH., YBEMUMBLLMCL Ha 61.2% No cpaBHeHWIO C aHanormyHeiM nepuvogom 2007 ropa. Ha-
MBOMbLLMIA POCT NMPOAEMOHCTPUPOBAST YNCTbIN KOMUCCUOHHbIN AOXOA: +67.2% no $134.7
MJTH. YUCTBIN NPOLEHTHBIN A0X0A yBenuuuncs Ha 59.8% 0 $534.6 MNH., uMCTasi NpoLeH-
THasi Mapxka octanacb Ha ypoBHe 4.6%. Yuctas npmbblib akumMoHepoB 6aHka 3a 6Mec08
coctaBuna $222.6 MsH., yBeNIMUMBLUMCL Ha 51.7% MO CpaBHEHMIO C aHaNOrM4YHbIM Nepu-
ogom npoworo roga. Cpean (akTopoB, HEraTVBHO CKA3aBLUMXCS Ha BENMUMHE YMCTOM
NpubbINM, OTMETUM YOBITKM OT NepeoLieHK (PUHAHCOBLIX aKTUBOB, MHOCTPAHHOW BantoTbl
W AparoueHHbIX MeTanmoB, a Takke 3XKpaTHOEe YBENMYEeHVe pe3epBOB nog obecLeHeHne
KpeauTHoro noptdens.

C Hayana rofia KpeauTHbIN NopTdesnb (YMCTbIN) yBennunncs Ha 28.3% Ao $18.4 mnpa. npu
YCTOMYMBOM pOCTe KaK PO3HUYHOrO, Tak M KOPMOPaTMBHOIO KpeauToBaHusi. CpeacTea Ha
KJIMEHTCKMX cYeTax yBenmumnucb Ha 15.6% v coctaBuim $16.5 mnpg., npy atom 6onee
BbICOKMMM TEMMaMW POC/IN KOPMNOpaTUBHbIE Aeno3nTbl (+17.8% ao $10.8 mnpa.).m

ASPO®DJIOT NOAAJ NPOLUEHUE NMPABUTEJILCTBY P® O MNEPE-
A3P0®JI0T AAYE EMY IOCIMNAKETA S7 AIRLINES

AspodnoT nogan npoienne lMNpasutensctey PO 0 nepepaye emy rocnaketa B 25,5% S7
Airlines, MOTUBMPYS €ro TeM, YTO BO3MOXHOM NorsioleHne S7 no3eonuT AspocoTy nosny-
UYUTb CUHepreTUYeckunx 3deKT OT KOHCONMAALMM MapLIPYTHbLIX CETEN U aBManapka Kom-
NaHwiA. PeanbHyto Nogonneky co3faHusi AaHHOTO AOKYMEHTa CredyeT UCKaTb B XKenaHuu
MeHepkMeHTa AspodioTa MPOTMBOCTOATbL HOBOMY rOCyAapCTBEHHOMY aBuaasnbsHCy ABua-
NuHWKM Poccum, co3paBaeMoMy Ha 6a3e komnaHum AtnanT Coro3. MeHemxkmeHT AspodoTa
CyLLEeCTBEHHO 06ECroKOeH TeM, YTO AaHHbIN anbsHC 6yaeT npeBocxoanTb A3podrioT Ha
BHYTPEHHMX MapLupyTax, W XenaeT pacluMpuTb CBOW GU3HEC 3a CYET MOr/oLeHus Kpyn-
HeMlLLero onepaTopa BHYTPUMPOCCUIACKMX MEPEBO30K.

MepcnekTBbl 3aKOHOMPOEKTa 0 Nepefayn rocnaketa S7 B pyku AspodnoTa noka ocTatoT-
Cs1 TYMaHHbIMW, HO, TEM He MeHee, NoAobHbIV Mcxod Mo3BonuA Hbl ASpodoTy ocTaThes
KpyrMHeWLIMM aB1anepeBo34YMKOM Poccum, CO BCEMM BbITEKAOLWMMM OTCIOAA NMOC/eACTBUS-
MW B BUAE rOCMOAAEPXKN M BO3MOXHOCTM yCnewHo n1o66npoBaTth CBOW MHTEpeCk! B Mpa-
BOBOW 6a3e aBMaLMOHHON OTpac/iv.m
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HOBOCTU KOPOTKO

MpepacraButenu cTpaH-uneHoB OMEK B NSTHULYY NpoBeayT 3aceAaHue, Ha KOTOPOM 6YAEeT NPUHSATO peLleHne O COKpaLleHun Ao6biun HedTu

MuHbMH CLLA roToBWTCS BbIKYNWUTb MakeTbl akUMii psifa permoHasbHbIX 6aHKOB CTpaHbl, YTOGbl pelumTb NpobneMy HeXBaTKW KPEAUTOBAHWS, U MOXET
cenatb odbuumManbHoe 3asiBneHre 06 3TOM B NSTHULY BEYEPOM

LleHbl Ha xunbe B CLUA ynanu B aBrycte Ha 5,9% B rofoBOM MCYUCIIEHUM, YTO CTANI0 MAaKCUMarbHbBIM CHUXKEHUEM 3a 17 neT

UYncno amMepukaHLEB, BriepBble 06paTUBLLMXCS 3a NocobueM no 6e3paboTule, yBeNMUUIoCh Ha NPOLWon Heaene Ha 15 Thic. - Ao 478 ThiC., NPEBbICMB
NporHo3

M

MexayHapoaHoe pelTUHroBoe areHTcTBo Standard & Poor’s ©3MeHMo NporHo3 no peiTuHraMm Poccum Ha “HeraTvBHbIN” €O “cTabunbHOro”

MexayHapoaHoe pelTUHroBOe areHTCTBO Moody’s NoaTBEpAMIO NO3UTUBHDIV MPOrHO3 B OTHOLLEHUU PeUTUHra Poccum no [OMroBbIM 06s13aTeNnbCTBaM U
[eno3uTam

OrK-3 3akpbifio caenky no npuobpetenuto akumii OAO PYCUA Metponeym y Jarford Enterprises Inc., KoHTponupyemoi MHTeppocoM. Mpu 3ToM BYepa Mu-
HUCTP NMPUPOAHBIX PECYPCOB U 3Konorum KOpuii TpyTHEB 3asiBWI1, YTO NINLEH3UsI HAa KOBBIKTUHCKOE MECTOPOXAEHME — OCHOBHOI akTve PYCUA MeTponeym

MOXET BbITb 0TO3BaHa Yy KOMMaHWM cpasy Nocse 3aBepLUeHNst UayLlen NpoBepKu

BbIMNenkoM npuBnek HeobecneyeHHbIN 3-NeTHWI CMHAMLMPOBaHHbIV kpeanTa o6beMoM 600 MiH. eBpo nog EURIBOR nitoc 2,3 NPOLEHTHbIX MyHKTa
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KANNEHBAPb NPEACTOSALLUX COBbITUN

24 okTa6ps 0O6beM aeHexHol 6asbl PO

24 okTa6psa B BeHe coCTOMTCS BHeOUYepe/iHOe 3aceaHue cTpaH-uneHos OMNEK ans obcyxaeHns BNUSHNUS UHAHCOBOrO KpU3Mca Ha HedTSHbIE PbIHKN
24 okTa6ps HauwmoHanbHoe cTaTUCTUYeckoe ynpaeneHune BenukobputaHum ony6ankyeT npeasapuTenbHbie AaHHble 06 o6beme BBI B TpeTbeM KBapTane
24 okTa6psa HauuoHanbHas accounauns puentopos CLUA obHapoayeT AaHHble O NpoAaXkax AOMOB Ha BTOPUYHOM PbIHKE B CEHTS6pe

28 okTa6ps KoMmuTeT no onepaumsiM Ha OTKpbITOM pbiHke ®PC npoBefeT AByxAHEBHOe cobpaHue no NpoLEHTHbIM CTaBkaM

29 okTa6ps KoMuTeT Mo onepaumsiM Ha OTKpbITOM pbiHke ®PC 06BbSBUT 0 KPaTKOCPOYHOW NMPOLIEHTHON CTaBke

31 okTsa6ps OAO baHk “Bo3poxaeHue” onybnukyeT h1HaHCOBYIO OTYETHOCTb Mo pe3ynbTtaTtam III keapTtana 2008 roaa

31 okTabps OAO KAMA3 ony6nukyeT h1HaHCOBYH OTHYETHOCTb Mo pesynbtatam III keaptana 2008 roaa

31 okTabpsa OAO KoHuepH “KAJIMHA" ony6nunkyeT durHaHCOBYO OTHYETHOCTb No pesynbTatam III keapTana 2008 roaa

31 okTsa6ps OAO “PocTenekom” ony6nmkyeT drHaHCOBYIO OTYETHOCTb Mo pesynbTaTam III keapTana 2008 roaa

03 Hos6ps VHAMKaTOp AENOoBOW akTUBHOCTW B cdepe npounssoacTsa P®, okTs6ps, 08:00 MCK

03 Hos6ps MTC ony6nukyeT h1HaHCOBYIO OTYETHOCTb No pe3ynbTatam III keapTana 2008 roaa

04 Hos6ps MHpekc noTpebutenbckmx LeH PO M-k-M, okTs6pb

04 Hos6ps OlTK-4 ony6nukyeT h1HAHCOBYIO OTYETHOCTb MO pesynbTaTam II keaptana 2008 roga

05 Hos6ps MHavkaTop fenoBol akTuBHOCTYU B ccepe ycnyr PO, okTabpb, 08:00 MCK

05 Hos6ps CobpaHwue KomuteTa no [leHexxHo-KpeanTHolt Monutike baHka AHrnm

06 HosI6psi KomwuTeT no [leHexHo-KpeauTHol Monutrke baHka AHrInM 06bsBUT peLueHre no NPOLEHTHbLIM CTaBkaM, 15:00 MCK

07 Hos6ps OAO “HTMK" onybnukyeT h1HaHCOBYIO OTYETHOCTb Mo pe3ynbTaTam III keapTana 2008 roaa

10 HosA6ps “I'pynna FA3” ony6nvKyeT npoMexyTouHble pVHAHCOBbIE pe3ynbTaThl Mo utoram 2008 roga

UTOI'A TOPIroB ADR

WUsmeHeHne
Komnanus Bupxa 3akpbiTue $ O6bem $ 3akpbiTne PTC npeMuu{#gcmHT -
Tykoiin LSE 32.03 9189800 3.76% 2.99% -52.12% -64.96% -62.97% 113.5 29.26 30.5 5.02%
Fasnpom LSE 152 36952839 -4.76% -0.85% -53.91% -69.23% -73.19% 62.7 14.5 81 -2.56%
HJIMK LSE 8 1264681 -1.96% -20. % -65.22% -83.44% -80.44% 57 6.52 0.85 -5.88%
Maruut LSE 3.4 335200 -20. % -37.04% -66.83% -67.77% -62.76% 13.5 3.4 21 -19.05%
Montoc 3onoto LSE 8.55 215057 -2.84% -7.07% -14.5 % -67.86% -64.37% 35.25 5.11 17.85 -4.20%
Pocrenekom LSE 26.59 22020 -0.6 % -21.52% -40.91% -62.97% -65.24% 74.9 24 4.5 -1.52%
Ork-2 LSE 1.2 101200 -81.82% -25. % -76.05% -83.63% -92.26% 15.5 1.2 0.014 -14.29%
PocHedTb LSE 3.46 20221672 0.87% 6.13% -53.43% -67.81%  -64.33% 12.33 3.02 35 -1.14%
Ypankanuit LSE 18.4 678226 0.55% -16.36% -51.58% -68.28% -50.6 % 80.8 12.01 4 -8.00%
HOBAT3K LSE S5 654584 -2.33% -1.56% -42.52% -62.5 % -59.04% 96.9 27 2/ 16.67%
Fasnpom HedTb LSE 8.69 232214 2.72% 2.96% -61.8 % -76.98% -67.81% 42 7.5 2.2 -21.00%
TaTtHedTb LSE 22.04 469076 6.42% -15.23% -71.71% -83.76% -81.79% 163 20.1 1.25 -11.84%
CeBepcranb LSE 3.73 1193090 -1.32% -3.62% -72.77% -81.2 % -83.92% 28.5 3.11 4.2 -11.19%
X5 Retail Group LSE 9.5 268866 -8.65% -28.3 % -56.04% -69.16%  -72.27% 38.93 8.31
A®K Cucrema LSE 3.75 1117625  -17.22%  -51.92% -80.77% -86.65%  -91.02% 45.37 3.4 0.25 -25.00%
MK Hopunbckuit
Hukenb LSE 6 12573317  -12.41% -13.54% -54.2 % -72.54% -77.84% 296.5 4.67 77 -22.08%
BTB LSE 2.26 6832943 5.12% 7.62% -43.78% -69.95% -77.84% 10.5 2 0.001 -5.83%
CypryTHedTeras LSE 5.2 10804376 5.48% 8.33% -8.77% -46.11%  -57.59% 13.3 2.69 0.48 8.33%
C6epbaHk DAX -0.95% -23.85% -35.03% -52.06% -69.25% 381 115 0.9
Bumm-Bunnb-
AaHH NYSE 36.33 219849 -16.72%  -27.64% -42.51% -62.26%  -71.07% 145.28 33.5 20 81.65%
Meuen NYSE 7.31 1797346 -10.58% -16.95% -66.06% -80.44% -76.25% 58.66 6.51 8.5 -71.33%
MocaHepro DAX 2.65 14850 2.71% -10.17% -32.91% -70.88% -83.94% 18.5 2.49 0.037 -28.38%
c3T DAX 3 -11.76% -11.76% -21.05% -55.88% -74.58% 12.4 3 0.4 -25.00%
Espa3z LSE 15.69 1632172 -1.94% 4.6 % -70.4 % -83.48% -79.75% 131.25 13.09
MTC NYSE 27.99 5944579 -19.9 % -25.61% -48.95% -57.34% -69.23% 105.78 30.09 8.1 -30.89%
BbIMnesikoM NYSE 9 15019942  -18.51% -26.85% -53.42% -63.87% -75.77% 45.48 9.73 420 -99.89%
Komcrap LSE 2.7 128276 0. % 21.62% -52.63% -69.9 % -78.55% 12.56 2 8.5 -68.24%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB WHpekc MMBB 598.9 U3m. -4.66%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.288 0.293 0.305 0.27 3978 -1.71% -12.46% -46.07% -81.54% -93.04%
OGKC 0.47 0.499 0.54 0.45 815 -4.67% -20.20% -32.86% -76.37% -85.97%
OGKE 1.28 1.27 1.325 1.2 1549 -1.23% -5.47% -25.58% -52.40% -59.21%
TGKC 0.906 0.93 0.958 0.906 10 734 -4.23% -2.48% -37.13% -70.86% -82.34%
TGKE 0.004 0.003 0.004 0.003 16 321 8.57% 26.67% -38.71% -73.43% -85.82%
TGKF 0.004 0.003 0.004 0.003 12 281 22.58% 46.15% -40.63% -77.25% -85.38%
TGKI 0.001 0.001 0.001 0.001 6013 40.00% 0.00% -41.67% -68.89% -82.50%
Hedtb 1 ras
GAZP 103 105 110.73 99.8 8972 588 -6.36% -2.43% -51.98% -63.10% -64.07%
NVTK 83.01 87.54 92 80.69 18 625 -7.78% -2.46% -40.24% -53.73% -44.29%
LKOH 880 839.9 895.95 827 2290 675 -0.00% 2.33% -46.86% -54.02% -58.18%
ROSN 98 100 103.34 94 1979 851 -4.85% -2.94% -50.99% -59.84% -56.84%
SNGS 13.6 13.024 13.8 12.834 267 828 1.48% 5.84% -4.83% -35.08% -62.80%
SNGSP 5.22 5.425 5.514 5.15 110 152 -5.09% -9.53% -28.06% -44.34% -80.59%
MFGS 163.3 199.78 199.87 163.3 117 -6.69% -15.04% -52.25% -72.32% -87.02%
SIBN 45.19 44.5 46.05 43.15 35463 -2.27% 3.20% -61.70% -69.26% -60.59%
TRNFP 7800 7939.5 8247 7595 40 482 -4.99% -11.86% -49.43% -73.71% -85.82%
TATN 33.68 33.21 35.45 30.67 215 280 -2.09% -10.69% -67.52% -76.18% -69.80%
TATNP 18.26 19.030 19.17 17.52 2787 -2.98% -5.63% -63.69% -73.34% -74.64%
RITK 59 73.95 73.95 55.61 114 -10.61% -32.56% -57.25% -69.43% -77.82%
MeTannyprus
GMKN 1980 2059.83 2170 1775 2209 341 -6.38% 6.45% -41.95% -59.72% -47.27%
PLZL 474.99 470.01 500 465 113 257 -1.27% -1.04% -9.42% -53.43% -60.42%
CHMF 99.3 101 105 97.11 39 457 -2.75% -24.98% -71.62% -74.99% -65.93%
NLMK 22.26 22.36 22.99 21.02 7 005 -1.33% -16.22% -64.21% -78.71% -62.01%
TenekoMMyHUKaLumn
RTKM 190.7 181.25 202.99 181.25 28 903 1.44% 0.29% -4.89% -31.64% -3.93%
RTKMP 16 15.77 16.65 15.3 16 508 -1.23% 8.47% -22.14% -58.06% -81.96%
URSI 0.346 0.31 0.349 0.304 145 941 8.81% 19.72% -29.39% -68.69% -77.83%
NNSI 22.49 20.01 22.6 20.01 3381 4.60% 22.10% -48.77% -73.18% -85.49%
ESPK 18 19 19.49 17.51 287 -7.69% -20.35% -59.99% -80.00% -83.18%
SPTL 7.7 7.53 8.45 7.53 11 389 -6.09% -14.43% -48.49% -66.88% -80.00%
ENCO 0.48 0.479 0.501 0.422 17 334 -2.04% 2.35% -45.89% -73.66% -83.00%
ESMO 4.25 4.819 5.5 4.199 3310 -15.00% -20.71% -46.93% -64.29% -78.41%
KUBN 0.846 0.812 0.87 0.812 683 -3.75% -28.79% -46.73% -72.88% -82.00%
MGTS 300 305 345 300 6 -11.76% -47.37% -55.22% -62.26% -52.00%
RBCI 43.8 42.2 43.8 38.56 6 006 3.84% -24.43% -65.59% -75.32% -85.03%

BaHKOBCKUI CEKTOp

SBER 22.67 24.55 25.23 22.31 5022 983 -11.45% -17.20% -50.50% -67.68% #DIV/0!
SBERP 9.7 9.95 10.17 9.5 210 046 -6.28% -16.38% -60.89% -76.63% -85.98%
mmbm 627.99 660 660 618.34 607 -5.80% -7.92% -28.23% -43.53% -48.12%
vzrz 322 320.68 328.99 310 642 -0.92% -12.02% -58.87% -71.25% -77.00%
rosb 77 82 82.2 76 93 -7.12% 6.21% 4.07% -41.70% -58.82%
MawmnHocTpoenue

AVAZP 2.68 29 2.92 2.55 735 -4.96% -19.03% -50.37% -79.71% -70.52%
AVAZ 6.48 6.2 6.8 6.1 673 -4.85% -8.60% -56.13% -73.00% -61.88%
KMAZ 41 40.01 44 40.01 206 -7.34% 2.47% -33.44% -67.97% -17.17%
UAZA 1.45 1.499 1.588 1.3 16 -3.33% -3.20% -41.25% -59.65% -44.23%
IRKT 4.3 4.24 4.84 4.001 78 -4.44% -18.87% -54.74% -72.78% -83.66%

MNMoTpe6utenbckuit cektop

PKBA 357.15 375 394 342 1071 -5.52% -30.11% -54.50% -64.00% -68.25%
APTK 180.31 195 200 176.01 690 -9.84% -5.10% -41.84% -75.47% -87.82%
SCON 711 730 730 682.5 12324 -1.93% 4.25% 6.60% 14.69% 2.01%
KLNA 330 350 350 320 220 -5.71% -3.51% -41.18% -43.88% -75.57%
LEKZ 1960 1980 1980 1950 3042 1.82% 4.81% -8.28% 3.16% -5.08%
MGNT 430 445.1 459.99 394.99 2 655 -8.51% -10.04% -49.41% -60.19% -53.26%
GRAZ 33.499 35.501 37.549 33.102 33 -13.43% -33.53% -66.16% -79.59% -67.30%
Mpouee

AFLT 60 59.5 60 58 13453 -1.64% -5.20% -10.74% -17.22% 0.42%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 637 Change -4.39%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.01 0.01 0.01 0.01 0.50% -28.57% -52.38% -80.77% -88.89% -92.96%
TGKE 0.000 0.000 0.000 0.000 0.65% -56.67% -77.19% -81.43% -84.71% -87.00%
Hedtb 1 ras
GAZP 3.7 3.97 4.05 3.64 162.87% -5.13% -10.84% -56.98% -68.64% -66.12%
LKOH 31.1 31 31.1 31 9.33% 1.97% -7.16% -52.74% -61.70% -61.12%
ROSN 3.3 3.6 3.65 3.3 7.92% -5.71% -5.71% -57.03% -67.96% -62.07%
SNGS 0.49 0.48 0.49 0.48 226.38% 2.08% 0.00% -15.52% -44.94% -65.00%
TRNFP 275 280 280 275 4.13% -8.33% -21.43% -34.52% -78.52% -86.87%
TATN 1.18 1.27 1.27 1.18 3.54% -5.60% -37.89% -78.74% -84.93% -71.57%
Metannyprusa
PLZL 17 18 18 17 55.45% -4.76% -26.09% -54.67% -66.99% -62.64%
CHMF 3.6 3.6 3.6 3.6 5.51% -14.29% -40.00% -72.31% -82.52% -66.82%
TenekoMMyHUKaUUK
RTKM 5.8 5.8 5.8 5.8 13.34% 28.89% -31.76% -49.34% -51.87% -22.67%
ENCO 0.016 0.016 0.016 0.016 0.57% -21.90% -43.45% -69.63% -82.46% -84.08%

BaHKOBCKMii CeKTop

SBER 0.84 0.92 0.925 0.84 302.40% -6.67% -18.45% -53.97% -71.72% -73.26%

MNotpebutenbckuii cekTop

KLNA 12.25 12.5 12.5 12.25 2.45% -2.00% -12.50% -51.00% -61.72% -75.38%

MGNT 16 16 16 16 1.60% -23.81% -38.46% -59.49% -69.81% -54.29%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



