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3aKpbITHe +-% 00bem, $ MnH YTD,%

S 55554 R S 7e i BHeLWHMN (hoH Ha OTKPLITUE TOPrOB CErOAHS C YTpa HeraTWBHbIN.

Toprv B CLUA 3aBepwmnncb 4OCTAaTOMHO aKTMBHBIM POCTOM, OfHAKO

2400 - RTSInde OH He Obin MoafepXaH Ha asnatckoil ceccuM, rae Habmiopaercs
2200 CepbE3Hoe najeHue uHOekcoB. Pbiovepcbl Ha  amepuKkaHckve
2000 WHOEKCHI Takke TOPrylTCA Moka B MuHyce nopsgka 2.5%. Mbl
1800 1 OXMAAEM OTKPbITUS OTEYECTBEHHBLIX TOPTOB 3HAYMTEMNbHLIM T3MOM
1600 1 BHM3, MPUYEM BCMIE[ 338 HUM CHIDKEHME MOXET MPOAOIKUTLCS.
ggg ] Heckonbko nyylwe pbiHKA CEroAHS MOMYT  OKasaTbCsl  aKLuu
1000 - HedTerasoBbIX KOMMaHUi B TOM cryyae. Ecnu eLué B TeqeHmre ceccum
800 - Oypet obbseneHo pewenne OMEK o cHuxeHWn KBOT Ha [0Oblvy
600 Hedptn Gonee yem Ha 2.5 MnH Bapp B cyTkn. OnpegenéxHyto

noaaepXKy MOTYT UMETb CErogHs KOTUPOBKK akunin BTB. B uenom xe
noka  pa3BMBaeTCS  AOCTATOMHO  HeraTWBHbIM  CLEHapuiA,
npegnonarawmnii - fanbHeillee nageHne amepukaHckux  Gupx,
KOTOpOE MPOW30MAET YKe Ha OTKPbITME CErogHs, W poccuiickue
NMOoWaaKM He OCTaHyTCA B CTOPOHE OT 3Toro fsukeHus. OT nokynok
pEeKOMeHAyeM BO3AepXaTbCs, MOCKONbKY AHO MOKa CIMLIKOM 3bl6Koe,
nepBbiM CPaBHUTENbHO HAAEXHBIM YPOBHEM BbICTYNAET, N0 HALUMM
OLeHKaMm, 30Ha B paitoHe 550 nyHkToB no uHaekcy PTC.

Wroru ToproB «rony6bimu duwikamu» Ha MMBB Wroru Topros A[IP 1 IAP* Ha akuumn poccunckux komnanui B CLUA/EBpone

Llena, py6 +-% O6bem, WT Llera, $ =% OBbem, W Liena AP/ Yera
MECTHbIX aKLjyii

11/23/2007 1
12/28/2007 1
2/12/2008 A
3/20/2008 -
4/24/2008 1
6/2/2008
718/2008 A
8/12/2008 A
9/16/2008 -
10/23/2008 -

lasnpom 103 -6.36% 87112508 la3npom 15.25 +1.67 % 637961  -0.04 %
l'a3npom HepTb 4519 -2.27% 784752 lasnpomHedTh 845 -1.74% 19968  +0.99 %
niykovn 880 0.00 % 2603040 nyKomn 324 +7.64% 178363 -0.57 %
PocHedtb 98 -4.85 % 20202564 PocHedhTb (LI) 346 +0.88% 20221672 -4.66 %
CypryTHedpreras 136  +148% 19693200 CypryTHedpTeras 52 +5.48% 10804376 +3.25%
TaTHedTb 33.68 -2.09 % 6391914
TMK Hoprukens 1980  -6.38% 1115829 TMK HopHukenb 6 -9.77% 233843 -18.17%
CesepcTans 993  -275% 397351 Cesepcrans (LI) 373 -132% 1193090  +1.44%
Ork-2 0.288 171 % 13813100 OrkK-2 12 -81.82% 101200  +12.52 %
CbepbaHk 2267  -11.45% 221569644
BTB 0.033 +1.23% 25126186000 BTB (LI) 226 +5.12% 6832943 -7.53 %
Poctenekom 190.7  +1.44% 151565 Poctenekom 2744 +12.28 % 83850  -35.24 %
Llena D-to-D,% M-to-M,% YTD,% 3aKpbITHe D-to-D,% M-to-M,% YTD,%
oi |
Brent, $/bbl 65.92 +2.17% -35.66 % -29.76 % Dow Jones Industrial Average 8691.25 +2.02 % -19.71 % -34.48 %
WTI, $/bbl 67.84 +1.63% -35.84 % -29.32 % S&P 500 Index 908.11 +1.26 % -23.42% -38.16 %
Urals, $/bbl 63.35 +3.46 % -37.43 % -31.30 % Nasdaq Composite Index 1603.91 -0.73% -25.60 % -39.53 %
Sib, Light, $/bbl 65.83 +3.33% -36.11 % -31.36 % Mexico Bolsa Index 17798.99 -5.26 % -28.65 % -39.74 %
Bovespa stock Index 3381849  357%  -32.15% -47.06 %
Aluminium, $/t 19105 -3.61 % 2250 % 18.72 % Argentina Merval Index 963.7001 +2.43 % -41.80 % -55.21 %
Copper, $it 3986 -7.00%  -43.78% -40.30 % e
Nickel, $it 9105 -12.54%  -44.85% -64.72 % FTSE 100 Index 4087.83  +1.16 % -19.78 % -36.69 %
Tin, $/t 11580  -3.50 % -33.92% -29.30% DAX Index 45197 -112% -25.33% -43.98 %
Lead, $/t 11505 -7.22% -40.09 % -54.56 % CAC 40 index 3310.87  +0.39% -19.53 % -41.03 %
Zink, $/t 1062 -5.60 % -39.78 % -53.62 %
Nikkei 225 7794.13 -7.88 % -35.67 % -49.08 %
Gold, $ioz 20 -323%  -1991%  -1364% Hang Seng Index 1311897  -466%  -3081% 52.83 %
Platinum, $/0z 790 -7.28% -34.71 % -48.37 % Korea Composite Index 933.92  -11.03% -37.57 % -50.77 %
Palladium, $/0z 171 -3.93% -31.33 % -53.02 %

* ['[IP oTmMeveHbI B Tabnuue (LI)
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Kanenaapb [ata KomnaHus CobbITHe
KOopnopaTuBHbIX 24.10.2008

coObITUI OINEK KoHdbepeHuus OMNEK
27.10.2008

BHeouepeaHoe cobpaHie akLMoHepoB Mo BONpocy 0foBpeHIs CAEMKiA C

Meuen
3aNHTEPECOBaHHOCTbLH. [laTa 3akpbITus peecTpa akLUMoHepoB — 30 CEHTSOPS.

28.10.2008

"MK Hopunbckuit [MocneaHui feHb Npuéma 3asBOK Ha BbIKYN akLmii B pamkax oepTbl KOMnaHum
Hukenb 0 nprobpeTeHnn 7.95 MIH COBCTBEHHBIX aKLIA.
29.01.2008

CLUA 3acepaHue ®PC CLLUA
30.10.2008
MPCK Cubvpi BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa
BVMPeKTOpOB. [laTa 3aKpbITis peecTpa akLmoHepoB — 15 aBrycta.
BTb BcTpeya ¢ MUHOpUTapHBIMM aKLMOHEPaMM

BHeo4epeaHoe cobpaHue akLMOHEPOB MO BOMPOCY 0A06pEeHNs KpyMHOM CaEmKM.

TrK-10
[lata 3aKpbITUS peecTpa aKLMOHEPOB — 25 CEHTABPS.

31.10.2008
AnoHus 3acepaHue baHka AnoHum
Hos6pb
2008

Monumetann YTBEpX/aeHIe ANBUAEHAHON MONUTUKM KOMNaHu COBETOM AMPEKTOPOB
05.11.2008

BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa

BVMPEKTOPOB. [laTa 3aKpbITis peecTpa akLMoHepoB — 19 ceHTabps.

BHeouepenHoe cobpaHie aKLMOHEepoB Mo BONPOCY BHECEHWS U3MEHEHWI B

MarHut YcTaB 1 0gobpeHnst CAENOK C 3aMHTEPECOBaHHOCTLHO. [laTa 3akpbiTus peecTpa
aKLMOHepoB — 18 ceHTs6ps.

TrK-10

06.11.2008
EBpona 3acepaHue ELIB

07.11.2008

BHeouepenHoe cobpaHye akLmoHepoB (auuaeHab! 3a 9 mec 2008 r: 1.75 py6

U Ha a/0). [laTa 3aKpbITUsl PEECTPA aKLMOHEPOB — 3 OKTSABPS.

MK

17.11.2008

BHeouepeaHoe cobpatie akLMOoHepOB Mo BOMPOCY YBENMYEHMS YCTABHOTO
kanuTana. [lata 3aKkpbITis PEecTpa aKLMoHepoB — 8 oKTABPS.
BHeodepeaHoe cobpaHue akLMoHepoB o Bonpocy BbiGopos CoseTa
[AMPEKTOPOB. [laTa 3aKpbITA PEECTpa akLMOHEPOB — 24 aBrycTa.

Pyclmapo
PTM

18.11.2008
BHeouepenHoe cobpaHie aKLMOHEepOB Mo BONPOCY BHECEHWS M3MEHEHWI B
Monumerann YcTaB 1 0gobpeHnst CAENKM C 3aMHTEPECOBAHHOCTLHO. [lata 3akpbiTus peectpa
aKLMoHepoB — 17 okTs6ps.
20.11.2008

BHeo4epeaHoe cobpatue akLMoHepoB no Bonpocy BbiGopos CoseTa
lasnpom Hedtb [AMPEKTOPOB 1 00BPEHMS CAEMKM C 3aMHTEPECOBAHHOCTLIO. [laTa 3aKpbITHS
PEecTpa aKLIMOHEPOB — 8 CEHTSABPS.

21.11.2008
AnoHus 3acepaHue baHka AnoHum
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TatHedpTb: uncTtas npubbinb no US GAAP B 1 non 2008 r Bbipocna Ha 27%

KomnaHus TatHepbTb npefctaBuna pesynbTaTbl (OMHAHCOBOM OTYETHOCTM Mo utoram 1 non 2008 r B
COO0TBETCTBMM CO CcTaHaapTamn US GAAP. Bbipyyka Bbipocna Ha 57% fo 246.49 mnpa pyb, nokasaternb
EBITDA - Ha 24% pno 36 mnpga pyb. Yuctas npubbins 3a nepsble 6 Mmec 2008 r no US GAAP Ha 27% o
21 mMnpa py6. YBenuyeHne 06bSCHAETCS POCTOM LIEH Ha CbIpylo HE(Tb B TEYEHWE OTYETHOTO Nepuoaa ¢
$95 B Havane po $136 - B koHUe. Yuctas peHTabenbHoCTb cocTasuna 8.5%.

Otmeyaem, 4to TaTHedTb BepBble BKIHOYMIA B OTYETHOCTb Pa30Bble KOPPEKTUPOBKM B pasmepe 14.48
Mnpa py6, 6onbluas YacTb KOTOPbIX OTHOCUTCS K Pe3epBYy MO COMHUTEMbHLIM JOMram - npogaxamu Ha
KpemeHuyrckuit HM3 cbipbs fo oktabps 2007 r B pasmepe 10.3 mnpg pyb, a takke 4.17 mnpg py6 B
BMAE Pa3NNYHbIX EHEXHbIX U HEAEHEXHBIX CHUXEHWUA CTOMMOCTYW 1 PAaCXOA0B.

UwncTas npmbbinb 40 pa3oBbiX KOPPEKTMPOBOK cocTaBuna 35.49 mnpg py6, a EBITDA - 50.52 mnpg pyo,
O[IHaKO OHW He aBnstoTCA nokasatenamn US GAAP.

[o6ba HedTv coctaBuna 13.2 MiH TOHH, 4TO Ha 1.2% Bbiwe 1 non 2007 r. [Jobblva rasa cHU3MNach
Ha 0.3% o 408.5 MiH Ky6 M.

YpoBeHb 3a[0MKEHHOCTW MO KOMMaHuM cocTaBnseT 5% [ONroCpOYHOro Aonra K akuMOHEpHOMY
KanuTany, 4to BeCbMa HEMHOTO W O4YeHb KOMOPTHO [axe B HblHElWHuX ycrosusx. KanutanbHble
3aTpaThbl NPeMMYLLECTBEHHO (DUHAHCUPYIOTCS 3a CHET COOCTBEHHbIX CPELCTB.

Kpome Toro, komnaHus ucronb3yeT KOHCEepBaTUBHbIN NOAXOA K NPOrHO3y LieH Ha HedTb - $80 3a 6app
Ha 2008 r, B TO BpEMS KaK NeTOM CTOMMOCTb noaHumanack Ao $145.

lpencTaBneHHble pesynbTaTbl Mbl OLEHWBAEM MOMOXUTENbHO, OTMeYas. Yto B 3 1 4 kB KOMNaHWs
MOXET CTOMKHYTbCA C CYLLECTBEHHbBIM COKpALLEHNEM YNCTOM NPUOBINK BCNECTBUE PE3KOTO YXYALLEHNS
KOHBIOHKTYPbI pbiHKa. Bonee nogpobHbIn aHanus byaet npeacTaBneH nogHee.

C6epbaHk npegocTaBun rocmHaHcUpoBaHmue putennepy Mocmapt

KomnaHus MocmapT cTana BTOpbIM pUTENepoM, NonyumBLLMM KpeauTHyto nognepxky CobepbaHka B
pamkax NOpy4YeHWs MpaBWUTENbCTBA NO CMACEHMI0 KPYMHEeWLMX TOProBbix ceTei, coobuiaet Peiitep.
MocmapTy "6bin MpeaocTaBneH KpeawT.. B pamkax MporpaMMbl MPaBUTENbCTBEHHOW MOAAEPXKKM
PO3HWYHOTO PbIHKa, 1 ero cpeacTaa byayT HanpaBmneHbl Ha NOBbILIEHWE 3 MEKTUBHOCTI ONEPALIMOHHOM
pesTenbHocTH', coobymn Peintep MCTOUHMK, Bn3KkUiA K OCHOBHOMY akuuoHepy cetn M. besensHckomy.
Pa3mep kpeauTa 1 yCnoBus COrnaLleHns OH Ha3BaTb OTKa3ancs.

OpHako npegocTaBrneHHas Cymma coctaBnsieT He MeHee 1.2 mnpg py6: Mocmapt 22 okts6ps Bbikynun
npengbseneHHble kK opepte obnuraumm nouTv Ha 2 Mnpg pyb, yactb odepTsl - Ha 750 MiH pyb - Bbina
npocdMHaHcMpoBaHa 3a cyeT Bblkyna GeHedpuumapamn Mocmapta gonamuccuu, ckasanu Peittep
MCTOYHWKM Ha (MHAHCOBOM pbiHKe W B komnaHun MocmapTt. "Hac co CbepbaHkom CBS3bIBAKOT gonrue
napTHepPCKWe OTHOLLEHUS", - CKa3an AMPeKTop no koMMyHukaumsm Mocmapta E. CyxapHukos.

lpynna MocmapT ynpaBnsieT CeTbld OAHOMMEHHbIX rUNepMapkeToB, CynepmapketoB Mocmapt-
Skcnpecc n MarasuHamu y foma MocmapTuk. Beipydka B 2007 r coctaBuna $748 mnH.

Poccus

BHewwakoHomb6aHk Bbigan BTB nepBbin TpaHw kpeauta Ha 100 mnpa py6 nog 8% rogoBbIx

BHeluskoHoMOaHk noanucan ¢ bankom BTB u  Poccenbxo3baHkoM cornalieHuss o Bblgave
cybopanHupoBaHHbIX kpeantoB Ha 200 mnpg py6 u 25 mnpg py6 cootBeTcTBEHHO, coobujaeT AK&M co
ccbinKoit Ha npecc-cnyx0y BOB. KpeauTbl BblaaHbl 23 oktabps Ha cpok 4o koHua 2019 r no craske 8%
rofoBbIX. B COOTBETCTBUM C ycrnoBuamu cornaileHuns, bank BTB nonyuun nepsblit TpaHW KpeauTa Ha
100 mnpg py6, BTOpo TpaHLw byaeT BbiaaH A0 KoHUa Hosibps 2008 r. Poccenbxo3baHk nonyqun kpeant
B nonHom obwveme. [laHHas Mepa SBNSETCS O4YepedHbIM LiaroM BracTed no MOLALEpXaHWIo
NIMKBMOHOCTW OCHOBHbIX WrPOKOB CekTopa W OyAeT, Mo HalwWM OLeHKaM, B OMPedenéHHON CTENeHM
CnocobCTBOBATL YBENUYEHMIO UX aKTUBHOCTI, B TOM YUCHIE, U Ha (DOHA0BOM pbiHKe 1 pbiHke MBK.

S&P MEPECMOTPENO NPOrHO3 PEUTUHIOB POCCUW HA HEFATUBHbIW CO CTABUIILHOTO

S&P NMEPECMOTPENO MPOrHO3 PENTUHI OB POCCUN HA HEFATVIBHBIA CO CTABMILHOTO.
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S&P MOXET MOHW3WUTb PEMTUHI P® B CMYYAE, ECNIK PACXOfbI FOCYOAPCTBA HA
CMACEHME BAHKOB BYOYT YBENWYMBATBCA. MEPECMOTP MPOrHO3A PEWTWHIOB PO
OTPAXAET POCT BEPOATHOCTU JEOULINTA BIOIKETA B 2009 T

Poccus Moody's noaTBepXAaeT NO3UTUBHbIW NPOTHO3 B OTHOLLEHMU peTMHra Poccum

MexayHapoaHoe pelTuHroBoe areHTCTBO Moody's NoaTBEPAMNO MO3UTMBHBIA MPOTHO3 B OTHOLIEHMM
penTuHra Poccum no gonrobiM 06s3aTensCcTBam v aenosutam, coobuiaet WHTepdakc. HecmoTtps Ha
MnoBbILEHNE (DUHAHCOBLIX OMACHOCTENW, CoueTaHue (HaHCOoBbIX OypepoB M pelnTenbHbIX
MONUTUYECKNX Mep, CKopee BCero, momoryT Poccun npeoponeTb HbIHELWHWA rnobarbHbIA Kpusme
NIMKBMIHOCTW, FOBOPUTCS B COOBLLEHNM areHTCTBa.

HecmoTpst Ha 06baBneHHbIn nakeT Mep o6bemom $200 mrpa uHaHCoBas MO3NLMS NPaBUTENLCTBA
OCTaeTCcs CUMbHOM, a COOTHOLLUEHME YPOBHS AONTOB K 06bEMY 30M0TOBaMOTHBIX PE3EPBOB OCTAETCS
KOMChOPTHBIM.

HakaHyHe Buue-npesnaeHT areHtctea [. Wudbdpep ckasan UHTepdhakc-AOW: «Mbl cuutaem, yto y
Poccun [oCTaToOMHO pecypcoB, YTODbI CMPaBUTLCSA C TEKYLAM (PUHAHCOBLIM KPU3UCOM. Y Hee faxe
bonee 4em [OCTATOMHO PECYPCOB MO CPABHEHWIO C APYrUMW CTpaHamu, KOTOPbIX KOCHYNCs 3TOT
KpU3nc».

PaHee B yeTBepr penTUHroBoe areHTcTBo Standard & Poor's M3aMeHuno nporHo3 penTuHroB Poccumn co
"cTabunbHOro" Ha "HeraTmBHbIN". «[POrHO3 "HeraTMBHbIA" NO CyBEPEHHLIM KPEeaUTHbIM perTuHram PO
OTpaXaeT BEPOSTHOCTb MOHWKEHUS PENTUHIOB, €cnM 3aTpaTbl MPaBWUTENbCTBA HA NOALEPXKKY
(DMHAHCOBOM CMCTEMbI BO3PACTyT M YBENUYaTCs COOTBETCTBYIOLUME HEraTUBHble NOCNEACTBUS Ans
nepcneKkT1B JONrOCPOYHONO POCTa, YTO OTYACTH CBA3AHO C OTTOKOM KanuTana v yMeHbLUEHEM J0BEPUS
K MOHeTapHoM nonuTuke. CuTyauus MoxeT elle 60Mblue OCMOXHUTLCS B CBA3N C ObICTPbIM
YXyOLWeEHEM YCIIOBUIA TOPTOBMM B CTPaHE B YCMOBUSX CHUKEHUS MEXOyHapOOHbIX Pe3epBOB.
HeraTuBHbIN NpOTHO3 Takke OTpaxaeT BO3PACTAlOLLyl0 BO3MOXHOCTb TOro, Yto B 2009 r HauHeTcs
LBWKXEHNEe B CTOPOHY OHOMKETHOrO Aeduuuta, YTO MPSMO NPOTMBOMOMIOXHO MPEXHEN CUTyaLum
YCTOMYMBOrO CHUKEHUS A0MNra POCCUICKOTO NMPpaBUTENbCTBA®, - FOBOPUMOCH B NPECC-PENU3E areHTCTBa
Standard & Poor's.

Yucno 3aaBok Ha nocobue no 6espaboTuue B CLUA Bbipocno Ha 15 Tbic

Uncno amepukaHues, Briepsble obpaTtuBlumMxcs 3a nocobuem no 6espabotuue, yBenMYMNOCh Ha
npoLunon Hegene Ha 15 Thic. - §o 478 Thic. Oxuaancs pocT 4o 468 Thic.

MpopomkaroLyeecs NOBbILLEHWe Yucna 3asiBOK Ha nocobue no 6e3paboTuue roBOpUT O COXpaHEeHUM
HeraTMBHOTO BANSIHUS KPEAMTHOTO KPU3MCa Ha PbIHOK Tpyaa.

B ycnoBusix y)xecToueHNs yCrnoBuiA KpeanToBaHus 1 ocnabneHns cnpoca Ha NpoayKUMK0 aMepUKaHCKNX
npeanpusTuit Bce 6onblue komnaHuii ByaeT BblHYXAEHO CokpallaTh paboyne MecTa, a Takke 06beMbl
nHBEeCTULMIA. PocT uncna 6e3paboTHbIX, B CBOK O4epedb, NPOAOIMKAT HEraTWBHO CKa3blBATbCS Ha
noTpebMTENbCKMX Pacxoaax, To NOBbICUT puck 6onee AnNUTenbHOM 1 rnyBoKo peLeccum.

Yncno niogen, npogomkatoLLmx nonyyatb nocobue no 6e3pabotue, 3a Heaento, 3aBepLumBLLytoca 12
okTs0psI, cHuannoch Ao 3.720 MnH ¢ 3.726 MIH Heaenen paHee - MakCUManbHOrO YPoBHS 3a 5 ner.
CpepaHeHeaenbHoe konmyecTeo 3asBok Ha nocobue B CLUA ¢ Havana Tekylero roga coctaenset 388
TbIC MO cpaBHeHnto ¢ 321 Tbic B 2007 rogy v 313 Teic B 2006 rogy.

CLLA A. T'puHCNEH NpyU3HaeT OLMOKK

BbiBLwKiA raBa PegepanbHoi pesepeHOi cucTeMbl A. [PUHCTIEH NPKU3HAT, YTO HbIHELUHMI (OMHAHCOBLIN
Kpuanuc okasancs Gonee maclutabHbiM, Yem OH Mor cebe npeacTaBuTb, a €ro Bepa B CMOCOBHOCTb
PbIHKOB perynupoBatb cebsi W afekBaTHO OLEHWBATb PUCKM Okasanacb nokonebneHa, coobuiaet
WHTepdpake. «A owwnbancs, npegnonaras, YTo COOGCTBEHHbI MHTEPEC OpraHM3auni, B 0COGEHHOCTU
BaHKOB M ApyruX, TakoB, YTO OHM fyylle BCEro CnocobHbl 3awwmwate COBCTBEHHbIX aKLUMOHEPOBY, -
ckasan OH Ha cnylwaHusix B KoHrpecce, Ha KOTOpbIX 3akoHoZaTenu OBpyLIMNW Ha HEro rpaj XecTkux
BOMPOCOB.
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KoHrpeccmeHbl 06BUHSINM A,lpUHCNEHa B TOM, YTO OH HE OrpaHMYWn arpeccuBHOE KpeauToBaHWe
BaHKaMW HEHaAEXHDBIX 3aEMLUMKOB, YTO CTano NePBOMPUYMHON HbIHELHErO Kpuanuca. EMy npunomHunu
HeAaBHME NPOrHO3bl, YTO LieHbl Ha xunbe B CLUA He ByayT nagatb, €ro nonuTUKy NOAAEPKaHNS HUSKNX
MPOLEHTHbIX CTaBOK, Bepy B CNOCOBHOCTb PbIHKOB perynupoBath Cebs, a Takke HexenaHue
perynnpoBaThb HEKOTOPble HOBbIE (OMHAHCOBbIE MHCTPYMEHTI - TUNa CBOMOB Ha KPEAUTHBINA 4edonT.
A.TpuHcneH npusHan B xofe 4-4acoBbiX CIyLUAHWIA, YTO KPU3UC BbISBIN OLIMGOYHOCTL HEKOTOPbIX €ro
MOAXOAOB, CBSI3AHHBIX C BEPOil B CMOCOBHOCTb PbIHKOB K CaMOPeryn1poBaHuio, OAHaKo 3asiBun, YTO
WU3NULLHee perynupoBaHue, KOTopoe Moro Obl NPegoTBPATUTL KPU3WC HA AOMNTOBOM PbIHKE, HABPEAMUIO
Bbl pocTy akoHOMMKN CLLA.

OH onucan nocnegHue ABaguath NeT Kak nepuog anMopun, KOTOPbIA MpUBEN K TOMY, YTO PbIHKM
HenpaBWUNbHO CTaNM OLEeHNBaTb CTOMMOCTb OTEMbHBIX LIEHHBIX Bymar.

82-neTHuit A.l'puHCneH, KOTOpbIN NOKUHYN nocT rnassl ®PC gBa ¢ NONOBWHOW roga Hasag, U KOTOporo
elye HeAaBHO cuuTanu Nyywmum rnasoit LIB 3a BCo uCTOputo, 3asBUn, YTO HU OAUH PErynsTop He Obin
Bbl cnocobeH NpeAckasaTb KPU3MC SBNSIOWMACS "KPeaUTHBIM LiyHaMmu, kKoTopoe cnyyaetcs pas B 100

ner".
CLUA MuHcpmn CLUA KynuT akumum permoHanbHbIXx 6aHKOB

Munmctp dmHaHcoB CLUA T. MoncoH rotoBUTCS BbiKyNTb NakeTbl akuuil psaa permoHanbHbIX 6aHKoB
CTpaHbl, YTOBbI pelwnTb Npobnemy HexsaTku KpeauToBaHMs, coobluaeT areHTcTBO Bloomberg co
CCbINKOM Ha aHOHWUMHbIN UCTOYHWK B MUHUCTEPCTBE. MHMH MOXET cAenaTb oduLmManbHoe 3asBneHne
yXe B NATHULY BeyepoM. lMnaHupyetcs, 4To npuobpeTeHne akuwin pervoHanbHbiX 6aHKoB CTaHeT
BTOPbIM 3Tanom pacxogosanus $250 Mnpa, BbiAENEHHbIX HAa BMWBaHWE kanuTana B (PUHAHCOBblE
komnaHui. B xoge HauanmbHoro atana 6bino pacnpegeneHo $125 mnpa mMexay 9 KpynHenwmmu
OaHkamu CoeuHeHHbIX LLiTaToB.

PervoHanbHble KpeauTHO-(MHAHCOBbIE YYpEeXaeHWs, KOTOpble Ye NocTpajani B XO4e MMOTEYHOro
Kpuanca, cenyac MEpPexXMBaloT OCTPYIO HexBaTKy KpeauTHbIX CPeACTB Ha (hOHe 3aMeaneHuws
9KOHOMMYECKOTO POCTa W yBENMYEHUS ypoBHS 6e3paboTuLibl 0 NATUNETHErO MaKCUMyMa.

WHdopmaums o HaHkax, koTopble 6ygyT yyacTBoBaTb BO BTOPOM 3Tane pacnpefeneHns cpeacts,
nosiBUTCS B Brivxaiiliee BpeMs, HO Ha peanu3aLmio NPOeKTa MOXET YITI HECKOMbKO Heaenb, 3asiBun B
yetBepr GaHkoBckomy komuteTy CeHata CLUA H. Kawkapu, kotoporo .IMoncoH HasHauun BpeMeHHbIM
pykoBoauTeneM oHAa, ynpaensioLLero CpeacTBamMm B paMmKkax "nnaHa cnacequs”.

MpuobpeTeHne NpUBMMETMPOBaHHbIX akumii GaHKoB SBNSETCA CaMbiM  ObICTPbIM  CNOCOBOM WX
pekanuTanusauum, yteepxaaet H.Kawkapu, 1 I.MoncoH 6bin BbIHY)XAEH NOMTI HA 3TOT Lar, MOCKONbKY
"CUTyaLus Ha pbIHKaX yXyALWaeTcs HAMHOTO CTPEMUTENBHEE, YEM Mbl OXuaann'".

MuHuH Takke paboTaeT Hap nporpammon Bbikyna NpobnemHbIX akTWBoB 6aHKkoB, B TOM uucne
nnoTeyHbIx obnuraumini 1 obecneyveHHbIX AoMnroBbiX 06s3aTenscTB. ocne yTBepkaeHUs "nnaHa
cnaceHuns" Konrpecc CLUA pan muHuctepctBy 45 AHelt (B0 cepeamHbl HOsOps) Ha onybnukoBaHue
WHEopMaLMK 0 TOM, kakum 0bpa3om ByayT BbISBNATLCS, OLEHNBATLCS U NPUOBPETATLCS TakMe aKTUBbI.
/CTOYHMK B MMHWCTEPCTBE 3asiBWM, YTO Ha MOAFOTOBKY MEPBOrO ayKUMOHA MO OLeHKe NpoBnemMHbIX
aKTMBOB YMAET He MEeHee YeTbIpex Heaenb.

I'apaHTvm npaBuTenbCcTBa CLLUA no unoTteYHbIM KpeauTamM MO3BOJIAT cCAepXaTb POCT Hucna

pedontoB — rnasa FDIC

MpasutenbcTeo CLUA nonyynno nonHOMOYMS NpesoCcTaBnsiTh rapaHTW No UNOTEYHbIM KpeauTam, YTo
MOXET CTaTb CTUMYIIOM ANS U3MEHEHNS YCIIOBUIA KDEAUTOBAHNS UNOTEYHBIMI KOMNAHUSMM W CAEPXaTb
POCT uYuCna NULIEeHUA npaB cOBCTBEHHOCTM, 3asBuna rmasa ®eaepanbHON KOpnopawum CTpaxoBaHus
bankoBckux Bknagos (Federal Deposit Insurance Corp., FDIC) CLUA L. Bap, coobuaet Bloomberg.
Opo6penHbin KoHrpeccom CLUA "nnaH cnacenns” obbemom $700 mnpa no3sonsieT npaBUTENbCTBY
yCTaHaBnMBaTb CTaHAapTbl 47151 UNOTEYHON Cepbl M NPEAOCTABNATL rapaHTUW NO Kpeautam, KOTopble
YAOBNETBOPSIOT 3TUM  CTaHaapTaMm. «[apaHTM MOryT WCMONb30BaThCA ANS  CTUMYNMPOBAHMS
UMOTEYHbIX KOMMAHWA K U3MEHEHWIO YCMOBWIA KPeauToB, - 3assuna LU.bap, BbicTynas B GaHKOBCKOM
komutete CeHata. - FDIC paboTaetr CoBMECTHO C MuHUHOM ans peanu3auum BO3MOXHbIX
BbIUFPBILLEN OT 3TUX NOSTHOMOYUIA».
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AwvepukaHcKke perynupylowme opraHbl pa3pabaTbiBalOT BCe HOBbIE MPOrpammbl, MbiTasCh CHSATH
HanpshkeHHOCTb B KpeauTHOW cdepe. MuHWH nnaHupyeT paspabotatb W yypeauTb nporpammy
CTpaxoBaHWa "nnoxmx" aKTMBOB HEMEANeHHO, 3asBun npeactaBuTens MuHUHA, BO3rNaBNAOLWMNA
KOHTponb “nnaHa cnacenus”, H. Kawkapu. «[lpu nokynke unoTeuHblx obnuraumin Mol Gyaem
“Cnonb3oBaTh N0bble BOIMOXHOCTH, YTOObI MOMOYL AOMOBIAAENbLAM», - Ckasar OH.

FDIC yxe 3aHMMaeTcsi M3MeHeHuin ycnosunm no kpegutam Oaka IndyMac Federal Bank FSB,
SBMNAKOLLErOCs NPEeMHUKOM 0OaHKPOTMBLLErocs KanngopHuickoro unoteyHoro 6aka IndyMac. Mo
cnosam LUW.Bap, npeanpuHsATbIE Mepbl MO3BOMUAM  COKPATUTb  CPEAHEMECSYHble BbINMaThl MO
MNOTEYHBLIM KpeanTam Ha $380.

Kanenpapb nyonukaumin Makpo3KOHOMUYECKOW CTaTUCTUKKM Ha nepuog ¢ 20 no 24 oktadpsa 2008 r.

m/m
yly

Mpeabipywee

Mepuop dakr Mporxo3 .

[ata Bpems CtpaHa OpraHusaums CobbiTne

20.10.2008
18.00 CLIA Conference Board ~ /HAekconepexaiowyx -, Centabps 0.3% 01% -05%
9KOHOMWYECKWX NokasaTenein 2008

21.10.2008
16.30 CLUA ®PC Ynkaro D ETB L e S mim  CeHTAOR -2.75n, - -1.59 1,
[,eNn0BOMN aKTUBHOCTM 2008

22.10.2008

23.10.2008

N -7.9
12.00 EBpo3oHa Egpocrart n”..""Te)KHbM Gl e . m/m Agryct 2008 MIpa e T
Y4€Ta Ce30HHbIX KonebaHui e5p0 €Bpo
lMnatéxHbin 6anaHc ¢ -8.4 A7 mn
12.00 EBpo3oHa Espocrar YYETOM CE30HHbIX m/m Asryct 2008 mnpa .eB Opﬂ
konebaHui €Bpo P
[MpuToK NpsiMbIX 1 5 -19.1 mnpg
12.00 EBpo3oHa Egpocrart . m/m Agryct 2008 MIpa )
nopTenbHbIX MHBECTULANA e8p0 €Bpo
13.00 EBpo3oHa Espocrar Hosbie sakass 8 m/m Asryct 2008 -1.2% 0.5% 1.0%
MPOMBILLIEHHOCTH
13.00 EBpo3oHa Egpocrart iz gt o yly Agryct 2008 -6.6% -0.4% 1.6%
MPOMBILLIEHHOCTY
KonnyectBo amepukaHckmx
16.30 CLWA MuHuncTepcTBo Tpypa rpaxnaH, Bnepebe wiw 17.10.2008 - 478 ThIC. 468 TbIC. 463 ThIC.

obpaTuBLLMXCS 3a nocobuem 13.09.2008

no 6espabotuue

24.10.2008
WHaekc MeHemxepos no

CHabxeHuio B OkT56pb

12.00 EBpo3oHa Egpocrart oBpabaTbiBalolei m/m 2008 44 . 45n.
MPOMBILLNEHHOCTY
MHpekc MeHexepoB no OKTs6D6

12.00 EBpo3oHa Espocrar CHabxeHuio ans cdepbl m/m 2008p - 47.2n. 48.4n.
yenyr

12.00 EBpo3oHa Egpocrart Gt 7 sl m/m Canles 45.6 . 46.9n.
MEHEKEPOB Mo CHabXeH!Ho 2008

HauuoHanbHas

18.00 CLWA accowuaums fponaxu AoMOB a m/m Ce;gggpb - 4.88 MITH. 4.91 MrH.

PUENTOPOB BTOPUYHOM PbIHKE
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o

m/m Mpeabiaywee
[ata Bpems CtpaHa OpraHusaums CobbiTne vy Mepuog Pakr MporHos SHavEHIE
13.10.2008
14.10.2008
13.00 EBpo3oHa Egpocrart e m/m  Asryct 2008 1.1% 1.1% -0.3%
NPOM3BOACTBO
13.00 EBpo3oHa Espocrar MpombiLnexHoe yly Asryct 2008 -0.7% -1.6% -1.7%
Mpou13BOACTBO
18.00 CLUA IBD ULyt st mim  Oktabps 2008  42.1n. - 4581
notpebutenein
MuHucTepcTBO CeHT56pb $45.73 i
22.00 CLLA bnHanCo BomkeT CTpaHbl m/m 2008 MnpA $54 mnppn $111.91 mnpg

15.10.2008
OKoHYaTenbHble faHHble 06

13.00 EBpo3oHa Egpocrart V3MEHEHUN m/m Ce;gggpb 0.2% 0.1% -0.1%
noTpedUTENLCKMX LieH
OkoHyaTernbHble faHHble 06 CenTsibos
13.00 EBpo3oHa Espocrar M3MEHEHUN yly 2008p 3.6% 3.6% 3.6%
noTpebuTenbCKuX LieH
16.30 CLA LI sy O6bEM PO3HUYHDBIX MPOJAXK m/m Carmlies -1.2% -0.7% -0.4%
TOProBnn 2008
16.30 CLWA MuHucTepCTBO TPyaa Auvamuca uen . m/m Cenabpe -0.4% -0.4% -0.9%
npouasoauTenen 2008
16.30 CLA MuHucTepcTBo Tpyaa el L . m/m Carmlies 8.7% 8.6% 9.6%
npou3eoauTenei 2008
; 3HaveHue nHpexkca
enepansHoil NpOV3BOACTBEHHOM OkT56pb
16.30 CLLA pe3epBHbli 6aHK Hbto- P Emoi m/m 2008 -24.6 . -10n. -7.41n.
Viopka akTuBHocT! Empire
Manufacturing
18.00 CLLA M”:OV";?B‘LCJBO 3anachl TOBapoB Ha cknagax — m/m Agryct 2008 0.3% 0.5% 1.1%
22.00 CWA OPC IMy6nukaums pernoHanbHOro skoHoMuU4eckoro 063opa Beige Book
16.10.2008
16.30 CLLA MuHucTepcTBO Tpyaa ﬁ;’:aM”Ka e m/m Ce;gggpb 0.0% 0.1% -0.1%
16.30 CLWA MuHuncTepcTBo Tpypa ﬁlz:amwka noTpebyTensCux yly Ce;gggpb 4.9% 5.1% 5.4%
KonnyectBo amepukaHckmx
rpaxaaH, Bnepsble 10.10.2008 -
16.30 CLA MuHucTepcTBO Tpyaa oBpaTMBLLIMXCA 32 NocoBHem wiw 06.09.2008 461 TbIC. 465 ThiC. 478 ThiC.
no 6espaboTuLe
17.00 CLWA Mutwcrepcreo MpuTok kanutana m/m Asryct 2008 0.4 -$74.8 mnpa
(huHaHcoB mnpg
Temnbl n3MeHeHus CenTsibon
17.15 CLA oPC NPOMBbILLNIEHHOTO m/m 2008p -2.8% -0.8% -1.1%
npon3BoACTBa
enepanbHaii VIHAEeKC Npou3BOLACTBEHHOI OkT56pb
18.00 CLLA pe3epBHbIi GaHk m/m -37.5n. -2.0n. 3.8n.
aKTMBHOCTW 2008
dunagensdun
HauvoHanbHas OKTs6D6
19.00 CLA accowaums VIHAEKC pblHKa XUNbsi m/m 2008p 14.0 n. 17.0 n. 18.0 n.
AOMOCTpONTENEi
17.10.2008
) -6.0 Mnpgy -2.3 Mnpg
13.00 EBpo3oHa Egpocrart BHeLwHeTOproBbIi 6anaHe m/m Agryct 2008 MIpa ’ ’
6800 €Bpo €Bpo
16.30 CLWA Muwcrepcreo CTpouTensCTBO AOMOB m/m Cenabpe 0817 0.872 MnH. 0.872 MnH.
TOProsnn 2008 MITH.
16.30 CLUA MuHucTepcTBO PaspeLuenus Ha mim CeHTsbpb 0.786 0.840 MIH. 0.857 MIH.
TOProBnn CTPOUTENLCTBO 2008 MITH.
lpenBapuTensHoe
18.00 CLUA MuuuraHckuii 3HaveHue UHfiekca fosepis mim OkT516pb 5750, 65.0 . 203,
yHVBEpCUTET notpebuteneit k SkKOHOMIKE 2008
CLLA
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Hacrosiee aHanutuyeckoe nccneposaqve nogrotoneHo OO0 MheecTuunonHas Komnanus «®aitHeHwWwn bpumk» Ha 0CHOBE MHGOpMaLK. MOMyYeHHOI 3 OuLnanbHbIX
06LLLeAOCTYMHbIX MCTOYHUKOB. B HAAEXKHOCTM U [JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaThCst. CneLpanbHbIX MCCrefoBaHUA. HanpaBneHHbIX Ha BbisBNeHWe hakToB HENOMHOTbI
1 He[OoCTOBEPHOCTW YKa3aHHOM WMH(OPMaLMWA. He NPOBOAMNOCH. AHANMUTUYECKME BbIBOALI M 3aKMIOYEHUS. NPEACTABNEHHbIE B HACTOSALIEM [OKYMEHTE. SBMSIOTCA MHEHUeM
cneupanuctoB OO0 VHBecTULMOHHas Komnanus «PaitHeHwWwn bpumk». Hukakas nHcopMaLns 1 HUKakoe MHeHMe. BblpaXeHHOe B JaHHOM AOKYMEHTe. He SBNATCA pekoMeHaaLmen no
MOKyMKe Wnu NpoAaxe LieHHbIX Bymar. WHbIX (PUHAHCOBBIX MHCTPYMEHTOB. OMLYOHOB. (HbIOYEPCOB UMM LieHHBIX Bymar. MpPou3BOAHbIX OT 3TUX aKTUBOB (4EPUBATUBOB). He SBMSETCA
ochepToN Uit NPeANoXeHneM aenatb odepTy Unu OCYLYECTBNATL UHbIE BNOXEHUS KanuTana.

[laHHoe aHanuTM4ecKoe uccneaoBaHue He NpeAocTaBnseT rapaHTui i obelyannii byayLueit aheKTUBHOCTM (BOXO[HOCTY) [EATENBHOCTY HA PbIHKE LieHHbIX Gymar. 3a
AOCTOBEPHOCTb MH(OPMALMK. Nexallieil B 0CHOBe HACTOSILLEro A0KYMEHTa. U 3a NOCNeACTBIS PeLUeHNi. MPUHATEIX Bamu Ha ocHoBe HacTosilero gokymeHTta. OO0 VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

Heobxoanmo npuHMMaTh BO BHMMaHWe. YTO [O0XOA OT WMHBECTMPOBAHMS B ONpeAeneHHble LieHHble Gymary unn uHble MHaHCOBbIE MHCTPYMEHTbI. €CIK TakoBOW UMeeT
MeCTO. MOXET BapbypOBaThbCs. @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (UHAHCOBBIX MHCTPYMEHTOB MOMET MOBbILIATLCS UNK MOHWKaTbCS. KonebaHne KypcoB MHOCTPaHHBIX BamioT
MOXeT OKa3aTb HebnarompusiTHoe BRMSIHWE Ha KypcC. CTOMMOCTb W [JOXOAHOCTb OMpeAeneHHoN LieHHOW BGymarn n WHOro (PMHaHCOBOTO WHCTPYMEHTA. YMOMSHYTbIX B HACTOSILIEM
NOKyMEHTe.

Hwkakas nHdopmaums. kacatowascs HanoroobnoxeHms. M3NOXeHHas B HacTOsLLEM JOKyMeHTe. He sBnseTcs. Haiwa KomnaHus HacTosTenbHO pekoMeHayeT MHBecTopam
obpallatbCs 3a KOHCyNbTaLMAMK K He3aBUCUMbIM  CrieluanucTam B obnacti HanoroobnoxeHus. koTopbiMu ByayT yuuTbiBaTbCs 0COBble 06CTOATENbCTBA  KaXAoi KOHKPETHON
cuTyaLum.

000 WHBecTuumoHHas Komnanus «PaitHeHwn Bpumk» npoBoaUT CTPOrYI0 BHYTPEHHIOK NOMUTUKY. HanpaBMeHHyIo Ha NpeAoTBpaLyeHre Kakiux-nbo AeACTBUTENbHBIX UMK
noTeHLManbHbIX KOH(IMKTOB UHTEPECOB KOMMaHWM U MHBECTOPOB. a Takke NpefoTBPaLLeHue YLLIEMNEHNS NHTEPECOB MHBECTOPOB.

[ina nonydyeHus [ONOMHUTENbHON WHCOPMALMM O LieHHbIX Oymarax. YyNOMSHyTbIX B HacTosilleMm uccrniefoBaHuu. Heobxoaumo obpatutbes B OO0 WHBecTumMoHHas
Komnarus «®aitHeHwn bpumx».

BocnpounaBoauTh. KonupoBaTh. LMTUPOBATh. a Takke AenaTb BbIAEPXKKA M3 HacTosLero JokymeHTa 6e3 npeaBapuTenbHOro nuceMeHHoro cornacus OO0 VHBecTULMOHHas
Komnarus «®aitHeHwwn bpumx» 3anpeLyeHo.

© 000 MuBectuumoHHas Komnaus «®aitHeHwun bpumx». 2008

This research report is prepared by IC Financial Bridge and is based on the information obtained from official public sources. which are reasonably deemed to be reliable and
trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical summaries and decisions
contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a recommendation. an offer or an invitation to make an
offer to buy or sell any securities. other investment or any options. futures or derivatives related to such securities or investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IC Financial Bridge is not
responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the basis of the above
mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments. if any. may fluctuate and that price or value of such securities and
investments may rise or fall. Foreign currency rates of exchange may adversely affect the value. price or income of any security or related investment mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IC Financial Bridge maintains strict internal policies. which are designed to manage any actual or potential conflicts of interest from harming the interests of investors.

Further information on the securities referred to herein may be obtained from IC Financial Bridge upon request.

This report may not be reproduced. copied nor extracts taken from it. without the express written consent of |IC Financial Bridge.

For residents of the United States: IC Financial Bridge is not registered as a broker or dealer with the SEC or NASD in the United States and the information may be
distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of the Securities
Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IC Financial Bridge is not registered with the FSA in the United Kingdom. Except as may be otherwise specified
herein. this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and is made available to
such persons only. The information contained herein is not intended for. and should not be relied upon by. private customers (as defined in the FSA Rules).

Copyright ©. IC Financial Bridge. 2008
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Ananutnyeckuii otaen UK «AUHEHLLN BPUOXK»:
]

CepoB Anekceii 1.0. HaYarnbHUKa aHanMTUYECKoro oTaena
OHepreTyka. cTpaTerus

serov@finbridge.ru
Ten. (495) 956-68-85 0ob. 217

LWkpen Onbra MakpoakoHOMMKa. (HAHCOBbIE PbIHKK. HaHKK. CTpaTerus
shkred@finbridge.ru
Ten. (495) 956-68-85 [06. 220

[anaHuH Anekcen TenekoMMyHUKaLWK. MeTanmnyprus
galanin@finbridge.ru

Ten. (495) 956-68-85 nob. 264

AnekcaHapoB [MuTpuii HedbTerasosas NPOMBILLNEHHOCTb. TEXHUYECKUI aHaNN3

dma@finbridge.ru
Ten. (495) 956-68-85 1o6. 247

Nowakosa Exatepuna MoTpebuTensckuin cexTop

lea@finbridge.ru
Ten. (495) 956-68-85 106. 232

KnueHtckuit penaptament UK «®ANHEHLLIN BPUIX»:
]
AwmenuH AHpgpen HavanbHuK KNMEHTCKOro AenaptameHTa

amelin@finbridge.ru
Ten. (495) 956-68-85 nob. 226

Oywek AnekcaHgp 3am. HavarnbHuka KIMeHTCKOro fenapTameHTa
dushek@finbridge.ru
Ten. (495) 956-68-85 nob. 216

CokonoBckas EkatepuHa MaBHbIA cneymanuct
e.sokolskaya@finbridge.ru
Ten. (495) 956-68-85 [06. 228

LysanoB Anbaap Begywiuin cneymanmet

eldar@finbridge.ru
Ten. (495) 956-68-85 1o6. 262

®unatoBny AHHa Cneuuanuct
filatovich@finbridge.ru
Ten. (495) 956-68-85 no6. 256

[lenaptameHT kopnopaTueHbIx duHaHcoB UK «OAUHEHLLIT BPUMK»:
|
MBanoB AHgpen HavanbHuk genaptameHTa KopnopaTueHbIX (HaHCOB

a.ivanov@finbridge.ru
Ten. (495) 956-68-85 nob. 258
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