butua Y UHBeCT

MHBECTHUMOHHAA KOMNODAHMSA
yeTrBepr, 23 okTadops 2008 r. www.bitza.ru

YTO BblJIO

Toproeas ceccus B cpefy NpoLuna B KpacHoOWM 30He. POcCuinckmin pbiHOK OoTpearnposart,
Takum obpa3om, Ha NECCUMUCTMYECKME HAaCTPOEHMS 3anafHbIX NoLLanoK, KOTopble Havanm
OTbIrpbIBaTh OXMAAHUA cnabblX KOPNOPATUBHLIX OTYETHOCTEN aMepPUKaHCKUX koMmnaHuin. Ko
BCeMy npodemMy npubaBunocs elle 1 nageHne HeTAaHbIX KOTUPOBOK, Kak 3TO OBbIMHO
crny4vaeTcs nocne nosiBNEeHNss HeyBepeHHOCTU Y MHBECTOPOB. B npoTuBoBeC nageHuto
KOTUPOBOK HepTerazoBbIX KOMMNaHuin Bbipocnu Montoc-3010T1o 1 MNonumeTtann Ha OXuaaHUsx
pocTa CTOMMOCTW AparoLeHHbIX MeTarnnoB Kak CpefcTBa COXpaHeHUs Kanutanos Ha
nagaroLLmx pbiHkax. VIHTEpeCcHON MHBECTULMEN 3a BYEPALLIHIO TOProByto ceccuio Obina
6ymara 'MK. 3gecb Habnoganuck akTUBHbIE MOKYMKM CO CTOPOHbI KAaKOro-TO KPYMHOro
nokynartens, cobupatoLero naket akumn HopHukens. HeoxmgaHHo nogpocna Pycl mapo, kak u
psa Apyrux ymar anektpoaHepreTukun. 3a geHo nHgekc PTC nogpacTtepsn B CBOEN CTOMMOCTU
7,17%, 3aKpbIBLLUNCb Ha YpOBHe 665,78 nyHkTa, nigekc MMBB Ha 3,28% fongs 0o oTMeTkM B
627,60 nyHkTa. CTOUT Takke OTMETUTb, YTO ecnn Bbl He NPUCYTCTBUE KPYMHOro NoKynaTens Ha
pbIHKE Mbl pUCKoBarnu Bkl Oka3aTbCsA B MUHYCE NPOLEHTOB Ha 8-12, kak aTo 06bI4HO criyyaeTcs
Npu TakoM YpPOBHE NafeHns Ha 3anagHbix bupxax.

YTO XAATb?

CeroaHs Mbl OXXrgaem CHUKEHUSI POCCUNCKNX MHOEKCOB BCreq 3a HeratMBHbIM
3aKpbITUEM aMepUKaHCKUX OMpXK 1 oOBarnom Ha bupkax asmatckux. HeraTmBHble HAaCTPOEHUS
WHBECTOPOB MO BCEMY MUPY onpeaenseT HeyBEPEHHOCTb OTHOCUTENBHO AarnbHenLero
pasBopayvmMBaHNA KPUIUCHBIX SBMEHWI B NPOMBILLITIEHHOM CEKTOpE 1 cchepe yCnyr B pasBuUTbIX
CTpaHax 1 HeBepue B BO3MOXHOCTb Pa3BMBatOLLMXCS SKOHOMUK NepeHanpaBnTb paHee
3KCMOPTHbIE TOBapbl Ha BHYTPEHHWI PbIHOK. BO BTOpOI NOMNOBMHE OHA MHBECTOPAM CTOUT
06paTuTb BHMMaHWe Ha pasBUTME cUTyaumm B kopropaTnBHoM cektope CLUA n 3asBneHnsamm
pykoBogutenen ctpaH-ydacTtHnkoB OIMNMEK oTHocuTenbHO nx BUAEHNS BO3MOXHOCTEN
perynmpoBaHns HePTAHOro pbIHKa.

HOBOCTU OHA

. MexgyHapogHoe pentuHrosoe areHTcTBo Fitch Ratings cuutaert, uto
OTHOocuTeNbHas cnaboctb 6aHKOBCKOro cektopa Poccum, 3aBUCUMMOCTb OT 3KCrnopTa
CbIpbs N HaNPsHKEHHbIN rpadork BbINMaT Mo BHELWHEMY OMTY B YaCTHOM CEKTope
3KOHOMMKM yKa3blBaloT Ha cnabocTb hyHaaMeHTanbHbIX NoKasaTenen cTpaHbl B
3KOHOMMYECKOW 1 KpeauTHOM cdpepax, HECMOTPSA Ha XOpoLLEE COCTOAHME CyBEPEHHOTO
©GanaHca 1 NNKBUOHOCTM.

. WHpnsums B PO 3a Hegento ¢ 14 no 20 oktsabpsa 2008 roga coctasuna 0,2
npoLieHTa, ¢ Hayana mecsua - 0,6 npoueHTa, ¢ Hayana roga - 11,2 npoueHTta, coobLmn
Poccrar B cpeqy. og Hasag nHdpnaums 3a 1-20 oktabpsa coctaenana 1,3 npoueHTa, ¢
Hayana roga - 8,9 npoueHTa, B LIesIoM 3a OKTsI6pb - 1,6 npoLeHTa.

. Poccuinckmin nocTaBLLmMK peLleHunin B cdepe TenekoMMyHUKaLuui,
NMHOPMALIMOHHBIX TEXHOMOMMN U MUKPOINEKTPOHMKN CUTPOHUKC BEAET NEPEroBOpbI C
B3Bom o peduHaHcpoBaHum kpeauTa Dresdner Bank Ha $125 munnuoHos, a Takke
HaMepeH CoKpaTUTb kanasaTpaTbl 40 koHua roga Ha 20 NpoueHTOoB, COOBLLMI NPe3naeHT
komnaHum Cepreint ACnaHsH.

. MpaButenbcTBo PO 0bCyxaaeT BOMPOC O CHMXKEHMUM SKCMOPTHBIX MOLUMMH Ha
HedTb M paccMaTpMBalOT BO3MOXHOCTb CO34aHus pe3epBa Ao0bluM HedTu, ckasan
XypHanuctam Buue-npembep Uropb CeunH. "Bonpoc 06 9KCNOPTHBIX NOLNHAX Ha
HedTb 06CyXaaeTcd, B TOM YMCIE, U BO3SMOXHOCTb CHUWKeHUA. Kak Bbl 3HaeTe, Mbl
nownun Ha 6ecnpeLeneHTHbIV Lwar, CHU3MB B CEHTAOpE NOLUMMHbI, HO NoKa 3TOT BOMNPOC
He pelleH. OH o4YeHb YyBCTBUTESNbHBIN AN PbIHKA", - Cka3an OH.
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