YTPEHHUW OB30P
23.10.2008

MHBeCTHLMOHHAA KOMNAHMUA

[Aaxn AH [In HaBecT

TEXHUYECKUE KOMMEHTAPUW. YETBEPTI, 23 OKTABPA 2008 T

MaKpOSKOHOMVI'-IeCKaFI CTaTUCTUKA

e 16:30 (CLUA). MepBur4yHbIe 0bpalleHns 3a nocobmem no 6e3paboTtulie 3a NnpeapliayLLyo HEAETHO.

3aronoBku HOBoOCTeM

e CaMMUT «rpynmnbl ABaAL@TU», CBA3aHHbIN C hMHAHCOBLIM KpU3NcoM, NponaeT 15 Hosibps B CLLA.
e UHpekc S&P 500 cHM3UICS A0 MUHUMAlbHOro 3HaveHuns ¢ 2003 .
e OAO «TaTHedTb» onybaMKyeT (pMHAHCOBYO OTYETHOCTb 3a nepBoe nosayroame 2008 roga no US GAAP.

MHpekcbl
PTC

B cpealy YTPeHHMWI OTKaT POCCUMIACKOMO pbiHKA KL
nepepoc B oyepeaHolt obBan, nageHve KtoueBbix Gymar
pocturano 8-10%, oAHAKO MOLLHbIE MOKYMKU CO CTOPOHbI
rocyZiapcTBa MOMOI/IM PbIHKY OTbIFPaTh YacTb NageHus. UH-
paekc PTC ynan Ha 7.2%, 06HOBMB roA0BO MUHUMYM W 3a-
KPbIBLUNCb B palioHe 666 myHkToB. CerogHs Ha OTKPbI-
TUKM BEPOATHO AaJibHeNLllIee CHMKEHUE PbIHKA, OAHA-
KO BMELIaTeNbCTBO rocyAapcrBa MOXXET NPUBECTU K
MOBTOPEHUIO BUYEpalUHEro CLeHapusa u pe3KkoMy poc-
Ty BONATUIILHOCTU. bavxaiiias noaaepxka — 650 nyHK-
TOB, Aanee — 600 MyHKTOB. Bnwxaliee conpoTuBieHne —
700 nyHKTOB, Aanee — 800 MyHKTOB.

C yTpa BHeWwHWM ¢OH HEeraTMBHbIA: LEHbl Ha
HedTb ynanu, CeroaHsl HaxoasTcs B pavioHe $67 3a 6ap-
penb (Brent), asvaTckue niowaakyM nagatroT, uHaekc [oy
IbkoHca ynan Ha 5.7% (dbtovepc Ha nHaekc S&P k 10:00
MKC npubaenset okosno 1.5%).
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DJI
B cpeay vHaekc Aoy [koHca ynan Ha 5.7%, 3aKpbIBLUNCH
Ha OoTMeTKe 8519 MyHKTOB, BbIWE JIMHUM KPAaTKOCPOYHOMO
BOCXOASLLIEr0 TPeHAA, YTO rOBOPUT O BEPOSITHOCTU BO306-
HOBJIEHMSI poCTa, Gnawkanwas uenb Kotoporo — 9000
MyHKTOB, Aanee — 9300 nyHKTOB. [lepBas noaaepxka —
8500 nyHKTOB, Aanee — 8000 NyHKTOB.
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EBponenckue MHAEKCbI
B cpeay HemeLkuin nHaekc DAX ynan Ha 4.5%.
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BpuTaHckuii MHAeKC FTSE 100 B cpeay 3aKpbiics NaaeHu-
€M Ha 4.5%.
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Poccuiickue «ronybble pukn» (peKkoMeHAaLMmn no oTKPbITUIO/3aKPbITUIO NO3MK-

LWUN HAa OCHOBE TEXHUYECKOro aHanusa)

Fasnpom

B cpeny akumn lasnpomMa ynanu Ha 6.4%, 3aKpbIBLUMCL Ha
oTMeTKe 110p. CerogHs B MEpPBOI MOJSIOBUHE AHS BEPOSITHO
CHWXeHWe bymar B palioH 105p., OCHOBHasi MoAAepXKKa —
100p. Bnwxaniuee comnpotuBfieHMe — 115p. (KpaTKoCpou-
HbIA HUCXOASLMI TpeHa), Aanee — 120p.
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Axkumn JTYKOWNa B cpeay ynanu Ha 3.7%, COBEPLUMB MOLL-
HbI/ PbIBOK B MOC/EAHWME MUHYTbI TOPrOB M 3aKPbIBLUMCH Ha
oTMeTKe 880p. CeroagHs BEPOATHO OTKPbITUE B palioHe
830p., ocHOBHasg noaaep>kka — 800p. [lepBoe conpoTuee-
Hue — 900p. (TaM >Ke NIMHUSA KPaTKOCPOYHOro HUCXOASLLEero
TpeHaa), ganee — 1000p.
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CypryTtHedTeras

B cpeay akuum CypryTa ynanu Ha 2.9%, AOCTUIHYB MO UTO-
ram Topros OoTMeTku 13.4p. bymaru KoHCOnuaMpyrloTcs no-
cne npobutus cpeaHeCpoYHOro Hucxoaswero TpeHaa. Oc-
HOBHOE COMpPOTUB/IEHNE — 15p., Npu ero NpobuTMn BO3MO-
XXeH BO3BpaT K 20p. lMNepBas nopaepxxka — 12p. (npobutas
JINHWA TpeHda), aanee — 10p.
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Akumn HopHwukensa B cpegy BbIrniggenn CUbHEE phbIHKa,
B3/1eTeB Ha 7.9% W 3aBepLUMB TOPrM Ha OTMETKe 2115p.
MpuumHO pocTa SABASETCA BO3MOXXHOCTb MpeAbsSBIIEHMS
aKkumin K Bbikyny (6ymet paccmoTtpeH C), B Mnonb3y Yero
roBOpUT U cunbHas 63kBapaaumst Bo dbloyepcax, npoaaxa
KOTOpPbIX XeMKUPYET PUCK MafeHus akuui. CeroaHs Ha OT-
KpbITUM BeposiTeH oTkaT B ob6nacte 2000p., cneaytowas
NnoadepXKKa — rpaHMua KpaTKOCPOYHOIO0 BOCXOASLIEro Ka-
Hana B palioHe 1900p. Bnwkalillee conpoTMBEHME —
2300p., fanee — 2500p.
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PocHedTb

Akuun PocHedTn B cpeady ynanm Ha 2.7%, 3aKpbIBLUMCb Ha
oTMeTke 103p. Bnvxkaliwas noaaepxka Ans AaHHbIX Bymar
— 100p., Aanee — HWXKHAA rpaHnLi@ KpaTKkoCpoYHOro BOCXO-
Aswero kaHana B panoHe 95p. MepBoe conpoTvBeHne —
110p., panee — 120p.
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B cpeny akuum BTB ynanu Ha 0.6%, 3aKpbIBLLUMCb Ha OT-
MeTke 3.26k. OTbirpatb 6onee ceM 6%-0e nageHne byma-
ram MOMOI/IN KpYrHble MOKYNKW CO CTOPOHbI FOCYyAapCTBa.
CeroHs Ha OTKPbITUM BEPOSITHO CHWXXeHWe 6Gymar B 06-
NacTb BYEpaLUHWX MUHMMYMOB, OCHOBHAs noaaep)xka — 3K.
MNepBoe conpoTuBneHne Gymaram — paioH 3.5k., Janee —
4K. (INHUS KPAaTKOCPOYHOIO HUCXOASALLErO TPEHAA).

50000

]
Q===

I e

8 28 18 8 23 EEI

2003 g Sep Ot

Ten. +7 (8452) 22 49 00,
[ob6. 2434

AHanuTUn4YecKkum otaen

minyuhin@gidinvest.ru
www.gidinvest.ru
3




MKW AW N UHBECT YTPEHHUW OB30P 23 OKTABPA 2008 T.

Cb6epbaHk

Akumn CébepbaHka B cpeay 3aKpbUIMCh CHMKEHWMEM Ha
3.5%, CyMeB yaepXaTbCq Bbille 25p. U 3aBEPLUMB TOPrn Ha
oTMeTKe 25.6p. CerogHsl Ha OTKPbITUM BEPOSITHO ABWMKEHUE
B 06/1aCTb 24-24.5pp., B C/lyyYae AanbHENLLIEro CHIDKEHWUS
Henb3s UCKIIYaTb MOSBIEHMS MOLLHLIX MOKYMOK CO CTOPO-
Hbl FOCyaapcTBa. bavxkaliwee conpotuBieHme — 30p.
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HedTb 3onoTo
B cpeny ueHbl Ha HedTb Mapku Brent ymanw, cero- LleHbl Ha 3010TO B Cpeay yranau, CeroAHs HaxoasT-
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Cepebpo MpoMbIiweHHble MeTannbl C HeMeafeH-
B cpeay ueHbl Ha cepebpo ynanu, cerogHs Haxo- HOW NMOCTaBKOWU
AsATCs B 06nactv $9.4 3a yHUMio. LeHa, $ % W3MEH.
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OuHamuka cpeabl (22.10.08).

%6 n3M. 3akp. LleHa nocn.| OTkp. |Makc. ueHa| MuH. ueHa O6opoT Kosn-Bo caenok
"lony6ble urkn"
rA3IMPOM ao -6.36 110 113.06 114.7 105.83 11766042799 63480
NIYKOWUN -3.72 880.01 880.5 892 841.12 1861309486 14678
PocHedTb -2.74 103 101.99 104.99 99.5 1546224081 11566
TaTtHhT 3a0 -7.77 34.4 35.05 36.9 33.67 130022794 4282
TaTHPT 3an -0.42 18.82 18.56 19.49 18.2 4800711 267
TpaHCH) an -6.17 8210 8540 8600 8119 66655358 898
Cyprudrs -2.89 13.401 13.1 13.67 12.64 313883271 5698
Cyprudra-n -5.06 5.5 5.6 5.647 5.368 131321122 3317
PocTten -ao -8.69 188 203.75 204.99 185 17184315 1283
PocTten -an 2.47 16.2 15.45 17.38 15.03 37459235 3279
YpanCsU-ao 0.95 0.318 0.298 0.365 0.295 271909257 7743
C6epbaHk -3.51 25.6 25.32 26.19 24.01 6230908655 49995
C6epb6aHk-n -7.67 10.35 10.88 10.93 10.14 246536376 10589
BTbB ao -0.61 0.0326 0.0315 0.0331 0.0304 655614303 11532
TMKHopHuKk 7.91 2115 1894.5 2209.99 1820 3262731057 23708
BaHku
BbaHKMOCKBbI -1.53 666.66 660 666.66 632.05 194249 47
Poc6aHk ao -4.71 82.9 86.95 88 66.82 1182789 154
Bo3poxxAa-ao -0.31 325 326 370 319.12 1751277 53
Bo3poxAa-n -0.49 99 103 103.98 95.15 99261 35
BTB CeB3an 0 0 0 0 0 0 0
ABTOMOOMNECTpoeHue
COJINEPC 3 309 304.5 320 240 1928047 148
YA3 ao -2.28 1.5 1.593 1.594 1.313 14444 31
IABTOBA3 ao 4.83 6.814 6.52 6.815 5.972 1057652 181
KAMA3 3.87 44.25 42 44.25 39.16 555382 195
MeTannyprus
CeBCT-a0 -9.96 102.11 109 111.98 101.67 36680933 1771
Montoc3onot 0.22 481.1 469 524 460.01 224353909 8582
MMK -8.01 5.4 5.623 5.72 5.299 3700950 279
HJIMK ao -6.35 22.56 23 24.15 22.43 12405376 304
MonuMerann 1.67 83 80.93 83.89 78.01 36036290 331
BepxHecana 0 2100 2060 2200 2060 7358036 53
MoTpebutenbLCKUn ceKkTop
ANTEeKn36um6 -0.5 199.99 192.1 199.99 192 2802223 78
7KOHTUHEHT 5.39 725 677.02 727 677.02 19974973 146
MarHur ao -2.08 470 451.09 478.6 424.99 2863455 117
BB/ NN ao -11.77 520.54 571.76 597 514 223938 33
Jle6easiH-ao -1.28 1925 1950 1950 1920 82879 9
banTuka ao -10 378.01 439 439 359.02 613904 40
PBK UC-ao 9.42 42.18 41.5 45.69 38.08 5590355 271
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DK A AN UHBECT YTPEHHUW OB30P 23 OKTABPA 2008 T.
%6 n3M. 3akp. LleHa nocn.| OTkp. |Makc. ueHa| MuH. ueHa O6opoTt Kon-Bo caenok

HedrterasoBbin cekTop
IrasnpuedTb -4.09 46.24 46.95 47 45.1 29705157 2555
MermoH-ao -14.22 175 200 200 150.52 355766 37
HoBaT3kK ao -3.26 90.01 92.11 92.17 85 30140546 816
PUTIK ao -8.59 66 74.57 74.57 61.03 503345 41
TenekoMMyHuUKaumm
MITC-5a0 6.25 340 305 340 305 645 2
HOTK-ao -7.47 0.879 0.95 0.951 0.81 1950443 138
C3Tenek-ao 9.32 8.199 7.451 9 7.202 3669473 103
Cn6Tnk-ao 8.17 0.49 0.435 0.518 0.435 38129401 1125
BonraTnk 2.38 21.5 20.16 23.3 19.7 11994470 977
danbcBaA3b -1.91 19.5 20.23 21.39 18.22 401546 147
MTC-ao -12.55 128.5 139.3 144.7 126.67 91105317 3197
TaTtTen. ao -3.03 0.096 0.099 0.1 0.096 50312 71
LleHTpTen 0 0 0 0 0 0 0
ANeKTpo3HepreTuka
Pycl'vapo 12.81 0.493 0.432 0.51 0.4 166902084 3682
®CK E3C ao -10.26 0.07 0.076 0.078 0.067 22210955 1832
UuTepPAO -6.94 0.0067 0.007 0.0073 0.0065 6386985 3714
OrkK-1 ao -3.62 0.266 0.26 0.29 0.257 1389282 131
OrkK-2 ao -7.57 0.293 0.31 0.318 0.28 1519364 338
OrkK-3 ao -4.09 0.493 0.503 0.53 0.493 360383 123
OrK-4 ao -11.03 0.597 0.656 0.659 0.583 2199313 206
OrkK-5 ao -0.15 1.296 1.288 1.397 1.25 2583282 203
OrK-6 ao -7.17 0.259 0.285 0.285 0.253 5095188 325
TrK-1 -3.13 0.0031 0.0031 0.0035 0.003 1257761 308
TrK-2 -10 0.0072 0.0081 0.0081 0.007 149025 71
+Moc3Hepro -3.47 0.946 0.958 1.039 0.9 54847605 777
MrK-4 8.53 0.014 0.0133 0.015 0.011 1825806 205
TrK-5 9.37 0.0035 0.0029 0.0036 0.0029 5103264 971
TrK-6 -3.13 0.0031 0.0029 0.0035 0.0028 1986700 345
TrK-8 19.84 0.0308 0.0264 0.0312 0.0246 2500816 172
TrK-9 40 0.0014 0.001 0.0014 0.0009 9737550 731
MrK-11 8.42 0.0103 0.0106 0.0106 0.0103 47122 10
Ky36acaHpr -4.81 0.099 0.103 0.105 0.097 814086 116
MrK-13 -2.61 0.041 0.042 0.0435 0.0409 273044 63
MrK-14 -4.76 0.002 0.0022 0.0022 0.002 366369 93
MocTCK ao -6.52 0.617 0.66 0.73 0.615 7390537 137
|Moc3C ao -1.23 0.08 0.08 0.083 0.077 798457 187
|M03CK -7.21 1.03 1.1 1.1 0.98 1959688 139
UpkIHepro 16.24 9.88 8.5 9.89 8.5 14472650 122
TpaHcnopT
I/Aspocnor 0.83 61 60 61 57.8 16481896 437
HOTaip ao -3.9 3.7 3.95 3.95 3.505 6982 10

C ncnonb3oBaHneM MatepuanoB MHtepcakc, PenTtep.
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