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exepHeBHbIN 0630p

HOBOCTHU

YroJjib
MpaBuTEeNbCTBO O6HYIMMA UMMOPTHBIE MOLMHDBI HA
AedUUMTHbIE MapKU KOKCYHOLLerocs yris >>> cTp. 3

CBEPBAHK

CbepbaHk noaBen UTorn AesTeNbHOCTY 3a CEHTA6Pb U
9mec08 no PCBY >>> ctp. 3

HabnopatenbHbiil coBeT CoepbaHka yTBepamn Ctpa-
Termio paseuTusa Ao 2014 roga >>> ctp. 4

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 27.001 0.19%
Py6./EUR 34.5 -0.24%
OMUTEHTDI

LKOH 30.87 -12.60% 880.01 -3.72% 30.50 -10.56%
SNGS 493 -6.98% 1340 -2.89% 0.48 -7.69%
SIBN 8.46 -8.54% 46.24 -4.09% 220 -26.67%
SGML 7.69 -10.58% 13.40 -2.89% 8.10 -10.00%
GMKN 6.85 -446% 2115 791% 77.00 8.45%
RTKM 2444 -24.66% 188 -8.69% 4.50 0.00%
MTS 31.32 -19.90% 128.5 -12.55% 5.05 -9.01%
VIMP 17.25 0.00% = = 420.00 5.00%
NVTK 3225 -799% 941 18.44% 270 -23.30%
WBDF 3791 -16.72% 520.54 -11.77% 20.00 -18.70%
TATN 20.71 -21.85% 34.40 -7.77% 1.25 13.64%

PbIHOK AKLIUIA

KaIIuTan

Nupexc MMBbB 3a peHb
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CbIPbEBbIE PbIHKN

CeroaHsi pOCCUIACKMIA PbIHOK aKLMiA 0XUaaeT Ts-
Xenblii fieHb, MO UTOraM KOTOPOro KOTMPOBKU
Haubonee NUKBUAHBIX akLMI MOTYT XAaTb Cepb-
e3Hble NoTepu...>>> CTp. 2

Hed1b WUsMeHeHune
3akpbiTne

WTI, $/6app. 66.89  -6.17% -32.87%
Brent, $/6app. 63.4 -4.59% -35.13%
Urals Med, $/6app. 61.00 -4.46% -35.73%

Mertannbi U3mMeHeHne

3akpbiThe.

ANIOMUHMIA, $/TOHHA 1948.0 -5.64% -17.54%
Mepb, $/ToHHa 4161.5 -8.34% -37.93%
Hukenb, $/ToHHa 9813.0 -8.59% -62.69%
LinHk, $/TOHHA 1106.0 -2.98% -53.70%
Cepe6po, $/yHums 9.4 -1.37% -38.44%
3onoto, $/yHumns 7246  -0.42% -15.43%
MnatuHa, $/yHuns 794.5 -4.45% -48.34%
Nannagwii, $/yHumns 172.0 -0.86% -53.64%

MWUPOBbIE MHAEKCbI

WHpexcbl

3akpbiTne

RTS 665.78 -7.17
MICEX 628.1 -3.74
Dow Jones 9033.7 -2.50
Nasdaq 1283.4 -3.61
FTSE 100 4229.7 -4.46
DAX 4784.4 -4.46
S&P500 955.1 -3.08
MerVal 728.1 -12.05
Bovespa 39043.4 -1.01
MSCI GEM 534.7 -7.84
MSCI Russia 432.6 -9.14
Hang Seng 14266.6 -5.15
Nikkei 8674.7 -6.79

% W3meHeHune

-15.62 -49.16 -68.65 -70.93
-8.93 -43.19 -60.89 -66.75
-2.98 -20.68 -21.22 -31.90
-0.57 257/ -32.09 -40.67
-0.95 -22.83 -24.67 -37.61
-5.98 -25.16 -29.05 -43.34
-4.30 -23.91 -24.20 -34.96
-24.55 -33.31 -43.10 -53.87
-6.08 -26.41 -35.75 -38.89
-14.22 -37.43 -48.37 -57.07
-16.34 -51.16 -68.02 -71.84
-10.82 -27.33 -36.67 -48.70
-9.14 -28.25 -34.21 -43.33
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3HaueHue WU3meHeHne

WHpekc PTC 666

-7.17%

0O6bem Topros PTC 7 MNH. aonn.

O6bem Topros MMBB 1 032 mMnH. py6.

JIMAEPLI NOBLILLWEHUSA/

MOHW)XEHWUA B PTC

GMKN | |s.45%
HYDR 6.25%

PIKK H 0.24%

GAZP | -10.55%
Ij‘ -10.56%
| UFNC | -1156%
| STBK | -13.78%
| FESH | -14.29%
-20.0% -10.0% 0.0% 10.0%
JIVAEPLI NOBbILLEHUA/
NMOHWMWXEHUA B MMBB
TrK-9 40.00%
RBCI | | 9.42%
TrK-5 | 9.38%
SPTL | 932%
Enco | 8.17%
RTKM  -8.69%
HME  -9.96%
PKBA  -10.00%
IRKT | -10.00%
UMEes  1422%
-20.0% 0.0% 20.0% 40.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

CerofiHsi POCCUICKUI PbIHOK aKLUMIA OXUAAET TSHKENbIN feHb, MO UTOraM KOTOPOro KOTU-
pOBKM Hambonee NMKBUAHbLIX aKUMIA MOTYT XAaTb Cepbe3Hble MoTepu. MUPOBblE PbIHKM
NEepEeXuBAOT HOBYIO BOJIHY CHIDKEHUSI Ha (POHE paspacTalolumxcsl ornaceHui rnobanbHou
peueccuu; nepuogd ny6nvkaumm OTYETHOCTW KOPropaumii B OYepefHON pa3 CTaHOBUTCS
ucnblTaHveM ans nHeectopos. Mnowaaku CLUA HakaHyHe AeMOHCTpMpOBay OTpyUaTeb-
HYIO IMHaMUKy B TEUYEHWe MOYTW BCEl CecCuM, 3aKpbIBLUKCh C OYeHb GOSbLUMM MOHMXKeE-
HueM (DJI-5,69%, Nasdaq-4,77). AsvaTckue MNOWAAKU MOATBEPXKAAIOT 06LWMIA CKenTUu-
LM3M MHBECTOPOB, C yTpa Tepsisi 3-5%. MoTepy pPOCCUICKOrO pbiHKA aKUMi ycyrybsTcs
U OVHAMUKOMN CbIPbEBbIX LIEH: HaKaHyHEe «4epHOe 30510TO» OMyCTUI0Ch A0 16-MecsiyHOro
MUHUMYMa, KaK Mbl ¥ NPeACKasbiBanu, oXuaaHue cHmkenus kBoT OMEK He oka3asno pblHKY
SHEeproHocuTenel NoaAepXXKyM, LOCTAaTOYHOM AN MPOTUBOCTOSIHUS pUCKaM rnobasibHoro
OX/1aXaeHus crnpoca.

MpeobnagaHne HEraTMBHBLIX HACTPOEHUM Ha POCCUMIACKMX Mowagkax Gbl1o OYeBUAHBIM
YK€ BYEpa, KOrja 3a CecCUI0 PbIHOK pacTepsisl poCcT Npeablaylux AByX AHEN. HekoTopoii
noaaepxkon nHaekcy MMBB BbicTynun nogopoxaswuii gonnap (MMBB-3,74), B TO Bpemst
KaK nHaekc PTC obHOBMA MUHMManbHblE 3HaveHns nocneanux net (PTC-7,17). Mpeano-
flaraeMble MHTEPBEHLMW FOCYAAPCTBEHHbIX CPEACTB Ha PbIHKE OKa3blBaOT JMLUb KPaTKOB-
peMeHHbI TOUYeUHbIN 3PPEKT 1 He CNOCO6HbI NEPENOMUTL O6LLYHO HEraTUBHYIO AVHAMUKY
B YC/IOBUSIX YXYALWMWBLIENCS BHELUHEN KOHBIOHKTYPbI U YCUNMBAIOLMXCSE pUCKoB. CeroaHs
BbIXOAMT €BpOMneiickasi CTaTUCTUKA MPOMbILLIEHHBIX 3aKa30B, AaHHble MO PO3HUYHbIM MPO-
paxam B BenukobputaHum n cepust aaHHbIX MO pbiHKy Tpyaa B CLUA. Ckopee Bcero, B
TeYeHWe OHS1 Mbl CTAHEM CBUAETENSIMU HEraTMBHOW AMHAMUKU €BPOMENCKMX MIOLAAOoK,
KOTOpast NLUb YCUIIUT AaBIEHME Ha OTEYECTBEHHBINM PbIHOK.H

Uctounuk: UK dHeprokanurtan
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VIoJb MPABUTEJ/IbCTBO OBHYJIWJIA UMIMOPTHBLIE MOLWINHbI HA
AEPULINTHBIE MAPKU KOKCYIOLLIEIOCA yIrns

MpaBnTenbCTBO 06HYNMMNA MMMOPTHBLIE MOLWIMHBLI HA AePUUMUTHBIE MapK1 KOKCYHOLLErocs
yrns - «K», «K» n «KO». Ha gaHHbIi MOMEHT, A0JiSi MMMOPTa BbiLUENEepPeUnCIIEHHbIX
yrnen, coctaBnsieT nopsigka 2% (43 MiH. T B roa) OT o6beMa BHYTPEHHero notpebieHus
pbiHka P®. 3kcnopT yrnen ocylectenseTcs B nonb3y HIMK n MMK u3 CLUA (58%) u Ka-
3axcraHa (40%) cootBeTCTBEHHO. OBHYyEeHVe 3KCMOPTHBIX MOLLMH NPOU3OLLIO B Lensx
YCUNIEHWS KOHKYPEHLMWN Ha BHYTPEHHEM PbIHKE.

OTMETUM, UTO, HanpuMep, AedulnT yrns Mapku «X» Ha POCCHIICKOM pbiHKe CyLlecTByeT
13-3a aBapuii Ha LWaxTax YnbsiHOBcKas M HO6uneiiHas B 2007 r. Eciu B npowwioM rogy
BPEMEHHblE OCTAHOBKM He CKa3anucb BBMAY 3anacoB Yriis, TO ceivac HexBaTka yriisi OCTpo
owlywiaetcs. locne e BbIXOAA LIAXT HA MOJSIHYI0 MOLLHOCTb, CUTyauusl Ha pblHKe CTa-
6unusmpyetcs. Mpoune e Mapku AedULMTHBIX yriel o6bIBalTCs Ha WwaxTax, MHTer-
pVPOBaHHbIX B pasfnyHble XonanHrn. ObecneumsaloT OHM, B MEPBYIO OYepeab, HYXAbl
MeTasypro., BXOASLMX B XONAMHT. CregoBaTtesnibHO, 06beMbl yriien Ha pbiHKE Mapok «K»
1 «KO», BO3MOXXHO HapacTUTb Wiv NyTeM BBOAA HOBbIX WaxT (Pacnasckas-Kokcosas), nnm
nyTeM yBenM4eHust uMnopra. TakuMm o6pa3oM, Mbl OXMZAEM HOpManu3aumu cuTyaumu C
AedUUMTHBIMM MapkaMu KOKCyowmxcs yrneit B 2009 — 2010 rr., YTo NO3UTMBHO CKaXeTCs
Ha KOMNaHusx HeobecneyeHHbIX CO6CTBEHHbIM CbipbeM (MMK).m

CBEPBAHK NMOABEJ1 UTOIMN AEATEJIbHOCTU 3A CEHTSBPb U
CEPBAHK 9MECO08 NMo PCBY

CbepbaHk onybnmkoBan pesynbTaTbl AeSTENbHOCTM 3a CeHTS6pb 1 9Mec08 no PCBY. Ync-
Tas Npubbinb 6aHka 3a ceHTA6pb coctaBuna 10.2 mnpa. py6. (okono $400 MIH.), 4TO Ha
6% HwKe nokasaTens 3a aBryct. Yucras npubeiib 3a 9mMec08 coctasuna 102.9 mnpa. pyb.
($4.3 mnpa.), yBeNMUMBLUMCh Ha 27% MO CPaBHEHWIO C @HaNIOrMYHbIM MEPUOLOM MPOLLIOro
roga. Mpubbinb A0 HANOrooboXeHMs 3a TOT Xe Nepuoj yBenuuunack Ha 31%, no 134.8
Mnpa. pyb. ($5.6 mnpa.). KpeauTtHbiii nopTdens 6aHka yBenmunncs 3a ceHTs6pb Ha 2.5%
(npotue 2.1% B aBrycre) u coctasun 5051 mnpa. py6. ($200 mnpa.). Yckopwunucb v
TEMMbl pocTa Aeno3uTHoOW 6a3bl (+2.7% B ceHTsIBpe NpoTuB +2.1% B aBrycre), rnaBHbIM
06pa3oM 3a CYET CPeACTB KOPNOPaTUBHbLIX K/TMEHTOB.

B uenom Mbl ynoeneTBopeHbl pesynbtatamn CbepbaHka. Yuctas npubbinb 3a ceHTS6pb
OKasanacb He3HaUWMTENIbHO HWXKE MOKasaTens 3a Mnpeablaylwunii Mecsil, YTo CBUAETENbC-
TBYET O TOM, YTO 6aHK He MOHEC 3HAYNUTENbHBIX MOTEPb B PE3ysibTaTe TSHKENON CUTYaLMK
Ha pblHKe.

KJTFOMEBBIE MOKA3ATEJ/IN CBEPBAHKA 3A CEHTABPb U 9MEC08 MO PCBY,

M/1PZ

Sep-08 Aug-08 MBI:Ie.CBa Sep-07 wu3Mm.3aroa 9mec08 9mec07 wu3Mm. 3arop

E;:'g;')’;‘g}f‘gme”m 13.5 14.2 -4.9% 17.6 -23.3% 134.8 102.9 31.0%
Yucras npubbinb 10.2 10.9 -6.4% 14.9 -31.5% 102.9 81.2 26.7%
CraBka Hanora 24% 23% 15% 24% 21%
KpeauTHbIl nopTtdens, 5051 4930 2.5% 3550 42.3% 5051 3550 42.3%
B T.4. KOPMOPATUBHbIN 3729 3675 1.5% 2 578 44.7% 3729 2578 44.7%
Cpencrsa KIMEHTOB, 4788 4 664 2.7% 3478 37.7% 4788 3478 37.7%
B T.4. m3nmy, 3003 2 988 0.5% 2435 23.3% 3003 2435 23.3%

topnny, 1785 1677 6.5% 1043 71.2% 1785 1043 71.2%

UcTouHuk: gaHHble 6aHKa
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HABJTIOAATEJIbHbI COBET CBEPEAHKA YTBEPAWN CTPATE-
MO PA3BUTUA A0 2014 rOAA

21 okTs6bpsi cocTosinoch 3acedaHne HabntopatensHoro coeta CbepbaHka, Ha KOTOPOM
6bina yTBepxaeHa CtpaTterus pa3suTus 6aHka Ha nepuog Ao 2014 roga. OCHOBHBIMU NyH-
KTaMu HOBOW CTpaTerum 6aHka CTanu:

1. MOCTpOEHME KIIMEHTOOPUEHTUPOBAHHOM MoAenn paboTbl C PO3HUYHBIMU U KOPTOPaTUB-
HbIMW KIIMEHTaMU.

2. MogepHu3sauums TexHonorum pabotbl 6aHka, B TOM yucne KoHconmaaums psaa obecne-
UMBAOLLMX (PYHKLMIA 1 NPOLIECCOB.

3. MoBbiweHne 3deKTUBHOCTM paboTbl HaHKa Ha OCHOBE COBPEMEHHbIX NOAXOA0B U Me-
TOZOB YNpaBJieHUsl U OMTUMMU3ALMKU MPOU3BOACTBEHHbIX MpoueccoB. C 3Tol Lenblo 6aHK
npeaycMaTpyBaeT LUMPOKOe pa3BepThiBaHue Mpon3BoacTBeHHoM CrcTeMbl CoepbaHka Ha
6aze TexHonoruum Lean.

4. Pa3BuTHe onepaumii 6aHKa Ha MEXAyHapOAHbIX PbIHKAX, B MEPBYIO ouepesb Ha pbIHKax
CHT v BocTouHolt EBporibi.

Ha Haw B3rnsa, peanusauus HoBoi cTpaTerun CoepbaHka NoO3BOMUT eMy YNyULWWUTb Noka-
3aTenu AesTenbHOCTU U YKPenuTb CBOM NIMAMPYIOLIME MO3MLMM BO BCEX CErMEHTax pbiHKa
Kak B Poccuu, Tak v B cTpaHax LieHTpanbHoii 1 BocTouHol EBponbl.m
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HOBOCTU KOPOTKO

Asvakomnanusa S7 Airlines Hanpasuna B ®eaepanbHOE areHTCTBO BO3AYLUHOMO TpaHCNopTa MHGOPMaumMio 0 NOTPEOHOCTAX B KPeAUTHBLIX CPeacTBax Ha
2008-2009 rr. JaHHble 6binv OTMpaB/eHbl B OTBET Ha NpeasiokeHWe npaBuTenbCTBa PO 0 BO3MOXHOCTY KPEAMTOBaHUS aBMaKOMMaHWM 3a CYET rocy-

[lapCTBEHHbIX CpeacTB. MonyyeHne KpeauTHOW NoaaepXKM M3 GroaxeTa no3sonunno 6bl noracutb Havbonee JOPOrocTosime U3 AelCTBYIOWMX KPEAUTOB
KOMMaHum.

Ypankanuii 32 9Mec08r yBenmumn npou3BOACTBO KaNWHbIX yaobpeHuit Ha 7.3% MNo CPaBHEHUIO C aHaNOrMYHbIM NEPUOAOM MPOLWOro roga - Ao 4.029
MJH. T.

C6epbaHk nonyynn nepsbiii TpaHL cy6opaAMHMPOBaHHOrO kpeauTa ot LI B pasmepe 150 mnpa. py6.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

23 okTa6psa Ap6UTpaHbIii cya MOCKBbI paccMOTPUT UCK CTPYKTYpbl “PocHedTn” - 000 “HedTb-akTne” k OAO “TIK-11" no Bonpocy npoBeaeHus “"TeXHUYECKOo!” AonaMUccumn Ans
o6ocobnenns ot PAO “ESC Poccun”

23 okTa6ps O6beM 30/10TOBaNOTHbLIX pe3epsoB PO

23 okTa6psa Apb6uTtpaxkHbiii cyn CBepAnoBCKoii 061acTy NpoBeAET NpeaBapuTebHOe 3aceaaHue Mo UCKy MexayHapoaHoro aspornopta “KonbLoso” (ExkaTepuHbypr) k aBuakoMnaHum
“KpacHosipckvie aB1annHumn” o B3biCKaHUM 3a40/MKEHHOCTV BpasMepe 6,2 MiH pybneit

23 okTA6pa HauwmoHanbHoe cTaTucTUyeckoe ynpaeneHue BennkobputaHum ony6ankyeT AaHHbIE O PO3HWUYHBIX NPOAAXKaX B CEHTSOpe
23 okTa6psa MuHucTepcTBo Tpyaa CLUA obHapoayeT AaHHble O KONMYECTBE aMePUKAHCKMX rpakaaH, BriepBble 06paTUBLUMXCS 3@ MOcobueM o 6e3paboTulie Ha NpoLLion Heaene
23 okTa6ps Kak oxupaetcs, Acerinox, Altria Group Inc., Companhia Vale do Rio Doce, Credit Suisse Group, Daimler AG, EnCana Corporation, Microsoft, Samsung Electronics Ltd, United

Parcel Service Inc. Ony6aukyioT h1HAHCOBbIE MOKa3aTesnu 3a NPOLIEALINIA KBapTan

24 okTabpsa O6beM AeHexHoM 6asbl PO

24 okTa6pa B BeHe COCTOMTCS BHeOYepeaHoe 3aceAaHue cTpaH-uneHos OMEK ans obcyxaeHns BAUsSIHWS hMHAHCOBOrO Kpusnca Ha HedTsHbIE PbIHKY
24 okTa6pa HauvoHanbHoe cTaTucTUYecKoe ynpaeneHue BenukobputaHum onybnnkyeT npeasapuTenbHble AaHHble 06 obbeme BBI B TpeTbeM KBapTane
24 okTa6ps HauwuoHanbHas accoumauus puentopos CLUA o6HapoayeT AaHHble O NpoAaXkax AOMOB Ha BTOPUYHOM pbiHKe B CEHTS6pe

28 okTA6pa KoMWTET no onepauusM Ha OTKpbITOM pbiHke ®PC npoBeAeT ABYXAHEBHOE coBpaHMe Mo NPOLEHTHLIM CTaBKaM

29 okTa6ps KoMWTET Mo onepaumsM Ha OTKPLITOM pbiHke ®PC 06bSBUT O KPAaTKOCPOYHOM MPOLIEHTHOM CTaBKe

31 okTsa6ps OAO baHk “Bo3poxaeHue” onybnukyeT hHaHCOBYIO OTYETHOCTb Mo pe3ynbTtaTtam III keapTtana 2008 roaa

31 okTa6psn OAO KAMA3 ony6nmkyeT prHAHCOBYIO OTHETHOCTb Mo pe3ynbTatam III kapTana 2008 roga

31 okTabpsa OAO KoHuepH “KAJIMHA” ony6nunkyeT drHaHCOBYKO OTHYETHOCTb No pesynbtatam III keapTana 2008 roaa

31 okTabps OAO “PocTtenekoM” ony6nnkyeT hMHaHCOBYIO OTYETHOCTb MO pesynbTaTam III keapTana 2008 roaa

03 Hos6ps VHavkaTop fenoBol akTMBHOCTM B ccepe npomssoacTea PO, okTs6pb, 08:00 MCK

03 Hos6ps MTC ony6nmkyeT dpMHAHCOBYIO OTYETHOCTb MO pe3ynbTatam III kBapTana 2008 roga

UTOI'A TOPIroB ADR

NU3MmeHeHune, %

Komnaums Bupxa 3akpbiTue $ O6beM $ 3aK'rTb(|:'rue MNMpemus/AnckoHT k PTC
TNykoiin LSE 30.87 3826469 -12.60 -21.37 -55.00 -66.52 -64.31 113.5 29.26 34.1 -9.47%
Fasnpom LSE 15.96 26478829 -9.88 -14.10 E52827) -68.14 -71.85 62.7 14.5 4.36 -8.49%

HJIMK LSE 8.16 741435 -10.43 -29.04 -66.35 -82.69 -80.05 57 6.52 1.05 -22.29%
Maruut LSE 4.25 1450 -14.66 -18.27 -60.94 -59.91 -53.45 13.5 4.6 21 1.19%
Montoc 3ono10 LSE 8.8 176566 -4.66 -12.00 -3.30 -67.10 -63.33 35.25 5.11 20 -12.00%
Poctenekom LSE 26.75 12258 G218 Bl -42.16 -62.80 -65.03 74.9 24 4.5 -0.93%
OrkK-2 LSE 6.6 388.89 312.50 13.79 -7.04 -57.42 15.5 1.25 0.014 371.43%
PocHedTb LSE 345 20314930 -12.05 -7.05 -53.96 -68.21 -64.64 122,558 3.02 3.85 -10.91%
Ypankanuii LSE 18.3 790290 -11.68 -22.13 -54.81 -70.72 -50.87 80.8 12.01 4 -8.50%
HOBAT3K LSE 32.25 646111 T -7.86 -42.51 -61.83 -58.06 96.9 27 27/ 19.44%
Fasnpom HedTb LSE 8.46 104771 -8.54 -11.60 -62.42 -78.20 -68.67 42 7.5 2.2 -23.09%
TatHedTb LSE 20.71 185251 -21.85 -40.83 -74.74 -84.91 -82.88 163 20.1 11 -5.86%
CeBepcranb LSE 3.78 1575825 -14.09 -21.25 -73.93 -81.10 -83.71 28.5 3.11 4.2 -10.00%
X5 Retail Group LSE 10.4 448177 -16.47 -32.47 -55.46 -67.85 -69.64 38.93 8.31
A®K Cucrema LSE 4.53 857551 -25.98 -56.23 -77.35 -83.99 -89.15 45.37 4.53 0.25 -9.40%
MK Hopunbckuii
Hukenb LSE 6.85 3950286 -4.46 -5.52 -49.60 -69.06 -74.70 296.5 4.67 71 -3.52%
BTB LSE 2.15 3540473 -9.28 -15.02 -47.56 -71.06 -78.92 10.5 2 0.001 -6.52%
CyprytHedTeras LSE G198 6276608 -6.98 -4.27 -18.51 -49.90 -59.79 183 2.69 0.52 -5.19%
C6epbaHk DAX -0.95 -23.85 -35.03 -52.06 -69.25 381 115 1
Bumm-Bunnb-
AaHH NYSE 37.91 226330 =250 L2781, -32.62 =54:29 -65.26 145.28 B8i5) 24.6 54.11%
Meuen NYSE 7.69 3154242 -3.26 -23.96 -62.26 -78.84 -73.44 58.66 6.51 8.5 -69.84%
MocaHepro DAX 2.58 20345 -11.95 -14.57 -35.50 -70.07 -84.36 18.5 2.58 0.052 -50.38%
C3T DAX 3.4 0.00 -2.86 -10.53 -50.00 -71.19 12.4 3.4 0.4 -15.00%
EBpa3 LSE 16 1452878 -5.88 -0.74 -72.65 -83.33 -79.35 131.25 13.09
MTC NYSE 31.32 5689116 -11.36 -18.47 -38.93 -48.42 -61.59 105.78 31.68 9 -30.40%
BbiMnenkom NYSE 10.08 10386950  -14.51 -26.02 -46.91 -55.99 -70.26 45.48 10.71 420 -99.88%
Komcrap LSE 2.7 1601913 -6.90 -5.59 -55.00 -70.97 -78.55 12.56 2 8.5 -68.24%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB WHpekc MMBB 628.1 U3m. -3.74%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.293 0.31 0.318 0.28 1501 -7.57% -18.38% -50.34% -81.24% -92.92%
OGKC 0.493 0.503 0.53 0.493 356 -4.09% -24.15% -35.22% -75.24% -85.28%
OGKE 1.296 1.288 1.397 1.25 2594 -0.15% -11.41% -25.00% -50.15% -58.70%
TGKC 0.946 0.958 1.039 0.946 52292 -3.47% -10.75% -31.55% -68.15% -81.56%
TGKE 0.004 0.003 0.004 0.003 5575 9.38% -2.78% -44.44% -75.00% -86.94%
TGKF 0.003 0.003 0.004 0.003 1915 -3.13% -3.13% -51.56% -80.98% -88.08%
TGKI 0.001 0.001 0.001 0.001 6013 40.00% 0.00% -41.67% -68.89% -82.50%
Hedtb 1 ras
GAZP 110 113.06 114.7 105.83 11779 735 -6.36% -9.84% -45.80% -59.71% -61.63%
NVTK 90.01 92.11 92.17 85 30191 -3.26% 2.17% -34.78% -48.71% -39.59%
LKOH 880.010 880.5 892 841.120 1891010 -3.72% -14.56% -46.63% -51.43% -58.18%
ROSN 103 101.990 104.990 99.5 1557 136 -2.74% 0.49% -47.44% -56.64% -54.64%
SNGS 13.401 13.1 13.67 12.64 318 583 -2.89% -0.73% -5.16% -32.73% -63.35%
SNGSP 5.5 5.6 5.647 5.368 131126 -5.06% -11.29% -22.31% -38.96% -79.55%
MFGS 175 200 200 150.520 358 -14.22% -30.00% -49.71% -70.44% -86.09%
SIBN 46.240 46.950 47 45.100 29 768 -4.09% -11.25% -60.21% -68.22% -59.68%
TRNFP 8210 8540 8600 8119 65 401 -6.17% -20.75% -46.34% -72.31% -85.07%
TATN 34.400 35.050 36.900 33.670 126 125 -7.77% -26.98% -65.50% -75.12% -69.16%
TATNP 18.82 18.560 19.49 18.200 4765 -0.42% -21.58% -63.06% -73.11% -73.86%
RITK 66 74.57 74.57 61.030 503 -8.59% -26.26% -52.86% -67.00% -75.19%
MeTannyprus
GMKN 2115 1894.5 2209.99 1820 3347121 7.91% 9.30% -35.71% -53.51% -43.68%
PLZL 481.100 469 524 460.010 218 740 0.22% -6.77% -4.73% -52.25% -59.91%
CHMF 102.11 109 111.98 101.67 34909 -9.96% -34.92% -72.40% -74.66% -64.97%
NLMK 22.560 23 24.15 22.43 12 119 -6.35% -27.58% -64.19% -77.42% -61.50%
TenekoMMyHUKaLumn
RTKM 188 203.75 204.990 185 16 737 -8.69% -1.77% -1.00% -32.37% -5.29%
RTKMP 16.200 15.45 17.380 15.03 36 876 2.47% 4.45% -19.08% -59.96% -81.74%
URSI 0.318 0.298 0.365 0.295 261 692 0.95% 6.00% -38.25% -71.81% -79.63%
NNSI 21.5 20.16 23.300 19.700 11 842 2.38% -5.62% -50.52% -74.98% -86.13%
ESPK 19.5 20.23 21.390 18.220 392 -1.91% -24.80% -54.86% -78.79% -81.78%
SPTL 8.199 7.451 9 7.202 3710 9.32% -18.82% -43.84% -63.85% -78.70%
ENCO 0.49 0.435 0.518 0.435 38671 8.17% -3.54% -44.32% -72.93% -82.65%
ESMO 5 5.899 5.9 5 25 12.61% -13.12% -38.62% -58.68% -74.60%
KUBN 0.879 0.95 0.951 0.81 1965 -7.47% -20.88% -51.17% -73.36% -81.30%
MGTS 340 305 340 305 1 6.25% -48.48% -50.00% -58.54% -45.60%
RBCI 42.18 41.5 45.690 38.080 5846 9.42% -38.42% -69.65% -76.24% -85.58%

BaHKOBCKUI CEKTOp

SBER 25.6 25.32 26.19 24.01 6 337 841 -3.51% -12.78% -40.19% -61.39% #DIV/0!
SBERP 10.35 10.88 10.93 10.14 242 515 -7.67% -23.28% -53.79% -73.18% -85.04%
mmbm 666.660 660 666.660 632.050 199 -1.53% -6.76% -21.75% -39.95% -44.93%
vzrz 325 326 370 319.120 1769 -0.31% -23.53% -57.24% -69.05% -76.79%
rosb 82.900 86.950 88 66.82 1230 -4.71% 38.17% 3.63% -41.20% -55.66%
MawmnHocTpoenue

AVAZP 2.82 3 3.05 2.7 737 -6.00% -25.79% -46.18% -78.31% -68.98%
AVAZ 6.81 6.52 6.82 5.97 1118 4.77% -16.95% -54.30% -70.87% -59.94%
KMAZ 44.25 42 44.25 39.16 573 3.87% -7.77% -29.76% -65.80% -10.61%
UAZA 1.5 1.593 1.594 1.313 15 -2.28% -9.04% -31.82% -57.01% -42.31%
IRKT 4.5 5.319 6 4.301 283 -10.00% -23.43% -58.91% -70.30% -82.90%

MNMoTpe6utenbckuit cektop

PKBA 378.010 439 439 367 600 -10.00% -41.84% -51.85% -61.58% -66.40%
APTK 199.990 192.100 199.990 192 2874 -0.50% -4.77% -32.89% -71.91% -86.49%
SCON 725 677.020 727 677.020 20718 5.39% 7.25% 3.57% 18.85% 4.02%
KLNA 350 347.010 350 335 1974 -2.78% -9.09% -38.05% -41.60% -74.09%
LEKZ 1925 1950 1950 1920 83 -1.28% 4.39% -9.20% 0.79% -6.78%
MGNT 470 451.090 478.600 424.990 3009 -2.08% -18.26% -42.68% -56.48% -48.91%
GRAZ 38.697 41 41 37.389 39 -5.61% -26.99% -60.02% -74.34% -62.23%
Mpouee

AFLT 61 60 61 57.800 16 802 0.83% -3.63% -6.15% -10.29% 2.09%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 666 Change -7.17%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
TGKC 0.037 0.037 0.037 0.037 0.83% -28.85% -40.80% -80.00% -85.60% -81.95%
OGKE 0.049 0.049 0.049 0.049 36.75% 0.00% -30.99% -57.76% -57.39% -58.30%
Hedtb 1 ras
GAZP 3.9 4.15 4.15 3.9 124.02% -10.55% -16.67% -52.15% -66.70% -64.29%
LKOH 30.5 32 32.300 30.5 45.08% -10.56% -25.61% -53.15% -60.92% -61.88%
ROSN 3.5 3.5 3.5 3.5 0.53% -9.09% -7.89% -52.70% -65.52% -59.77%
SNGS 0.48 0.485 0.485 0.48 21.60% -7.69% -4.95% -11.60% -43.86% -65.71%
TRNFP 300 300 300 300 6.00% -6.25% -24.05% -36.17% -77.19% -85.68%
TATN 1.25 1.3 1.3 1.25 10.00% 13.64% -42.40% -78.07% -84.18% -69.88%
Metannyprusa
GMKN 77 73 77 72 46.20% 8.45% 20.31% -40.77% -60.10% -43.17%
PLZL 17.85 18.75 18.75 17.85 10.71% -10.75% -22.39% -55.65% -64.37% -60.77%
NLMK 0.85 0.85 0.85 0.85 2.13% -19.05% -45.16% -76.39% -83.00% -63.04%
TenekoMMyHUKaUUK
RTKM 4.5 4.5 4.5 4.5 0.68% 0.00% -40.00% -61.04% -63.41% -40.00%
URSI 0.013 0.013 0.013 0.013 0.65% 16.07% -18.75% -53.57% -76.99% -78.96%
NNSI 0.75 0.75 0.75 0.75 8.25% 7.14% -46.62% -73.21% -83.52% -86.61%

BaHKOBCKMii CeKTop

SBER 0.9 0.96 0.96 0.9 370.54% -10.00% -21.40% -47.98% -68.09% -71.35%
vzrz 12 12 12 12 0.60% -50.00% -70.37% -76.42% -81.60% -76.47%
rosb 3 3 3 3 0.60% 5.26% -62.50% -57.45% -50.00% -58.90%

MoTpe6uTensckuii cekTop

KLNA 12.5 12.5 12.5 12.5 1.00% -10.71% -47.92% -51.92% -60.94% -74.87%
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MUPOBbIE PbIHKA B TPAOUKAX

BAJIFOTA 3APYBE)XXHbIE ®OHAOBbIE PbIHKU
EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



