OTKpbITOE AKLMOHepHOoe ObLiecTBo

"MHBecTULMOHHAA KomnaHuA "EBpoduHaHCb"
119049 r. Mocksa, LLlabonoskKa, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHaNbHbIM)
dakc: (495) 644-43-13

http://www.eufn.ru/

e-mail: info@eufn.ru

MHBECTULUMNOHHAA KOMMAHUA

EBPOO®UHAHCDHI

AHANUTUYECKUNA
OB30P o

EXXEQHEBHbIN
OB30P: 22.10.2008  “w« .

165 HauuoHanbHble AHeBHble MHAeKcbl Morgan Stanley Capital International
140
115 2400 1 - 780 350 1 - 48,0
———————— R 90 " 755 340 - - 47,0
99593999989 ¢S 23001 1730 450 - 26,0
MG~ %o M En S~ O o - 705 | ’
I B B T R 2200 A 320 4 - 45,0
==Om=== [POM bl LLI/I. =O== MeTannyprms i "~ 680 L 420
2100 4 " 655 310 9 4
- 630 300 - - 43,0
2000 A - 605 - 42,0
- 580 2907 - 41'0
1900 - - 555 280 - L 400
1800 - [ 530270 1 - 39,0
- 505 260 - I !
1700 4 OF 480 (o 38,0
- 455 250 1 - 37,0
1600 - ~ -~ =430 240- = 36,0
[eleolololololololelolololoNe]
PR B e e I B e I B e I I B B B |
SAELEEEE EFEpS
[ o [ 160
Lo Lo Lo 150 —O—Poccwa (wkana crpasa) —O—Kwuraii (wKana cnpasa)
AN 1 ¢ 10 140 O— Bpasuina (wkana cnesa) —O=—Wnaua (wkana cnesa)
LT e Lot - a-__KLi30
Lo ‘ R 120 COAEPAHUE OG30PA
| | | | | ' 110
o I o o o o o
T 100 MupoBbIE PbIHKWU aKLMMN ......... 2  POCCUMIACKWUI PbIHOK aKUMMA ...... 8
9933335333333
Mm O ™~ 0 O mNm < N W~ O o
;en:KoTv‘M;H;(aL(:MMN PbIHOK MeTanﬂoB -------------------- 5 CTaTMcTMKa: cblpbeBbIe' Aonro_
OTpacnesble HAeKcbl PTC He(bTﬂHOﬁ PbIHOK......cccvniiannns 7 Bbl€ W Ba/NItOTHbIE PbIHKYK .........

O

Bepcna 2008-10-22

MOCKBA




EXXEAQHEBHbIA AHAIMTUYECKUIA OB30P 2008-10-22

O "MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

. Muposbie pbIHKU aKuui

Dow Jones Industrial Average NIKKEI - 225 Stock Average
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FTSE 100 Index

NASDAQ Composite Index
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—O—
MocneaHss caenka (wkana cnpasa), GyHTOB cTep. ==O==ocneHAR CAeKa (LWUKana cnpaBa), amep. 4onnap

McTouHuK aaHHbIX: Bloomberg.

I IaHMKa Ha pblHKe npekpaTuaacb. Tenepb
WMHBECTOPbI NPOAAIOT AaKLUMMU CMOKOMHO, No-

HUMasA CUTYaLMIO U OXWMAAA CYL,ECTBEHHOrO 3a-
MeaJ/IeEHMA TeMNOB POCTa Npubblieit KoMnaHui

Pas/NINYHbIX CEKTOPOB, a BMecTe C HUMW U BCel
3KOHOMMKKU. CrnocobCcTBYOT 3TOMY BbIXOZALME
OTYETHOCTM aMEPUKAHCKUX MPEeanpuUAaTUiA 3a Tpe-
TUI KBApTaN M UX NPOrHO3bl Ha 6auKaliwme meca-

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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ubl. MpaKTMYECKM BCE KOMMAHUM OXMAAIOT yXya-
WeHnA CcBOMX (MHAHCOBbLIX MOKasaTesnel, npu
3TOM MOKa HEMOHATHO, HAaCKOAbKO. B Takux ycno-
BMAX OYEHb CAOXHO AaTb QyHAAMEHTANbHYIO
OLEHKY NPeanpuATUA, CTPOALLYIOCA KaK pa3 Ha
nporHo3e ero byAyLux TeMNOB pocTa. Bo3amosKHO,
ceilyac MHOrMe KOMMNaHWM LEWCTBMTEbHO Heno-

OMX Stockholm 30 Index

OUEHEHbI, HO HUKTO HE MOMKET py4aTbCA 3a TO, YTO
bypeT Yyepes mecsaLl, KBapTa, rod, C KaKUMKU Tpya-
HOCTAMMW CTONIKHYTCA KOMMAHMM U KaKUM obpasom
6yayT 60poTbcA C HUMKU. BeposaTHO, aaxe meHea-
YKepbl CaMMX KOMMNAHMIM He 3HalT TOYHO, Yero
0XMAaTb — XoTenocb 6bl BepuThb, YTO BCe oboligeT-
€A, U NPUHUMAEeMble Mepbl MOMOFYT KOMMNaHUAM

Singapore. Straits Time Index.
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MocnepHnAs caenka (WKana cnpasa), amep. fonnap

McTouHuK aaHHbIX: Bloomberg.

6e360/1€3HEHHO MEepeXuTb 3STamn CcTarHauuu, Ho
6bITb ONTUMUCTOM, KOFAa BOKPYI MENbKAT TOJb-
KO HeraTMBHble HOBOCTM, OY€Hb C/I0XKHO. 3amen-
JIeHMe TeMnoB pocTa Npubblaet KOMNAHUIN Hanu-
L0 y¥Ke cerogHsa. Mpubbinn 107 KomnaHWiA, BXOAA-
WMX B pacyeT MHAekca S&P 500 u onybamnkoBas-
LWMX OTYETHOCTb MO MTOram Mpolleauero KBapTta-
N3, CHU3UAUCL B cpeHem Ha 27%.

K 3akpbiTnio ¢oHAoBOro pbiHka CLUA BO BTOpPHMK
mHaekc Dow Jones Industrial Average cHusuica Ha

2,5% - no 9033,66 nyHKTa, Standard & Poor's 500
onyctunca Ha 3,08%, coctasmB 955,05 nyHKTa,
Nasdaq Composite ymeHbwwunca Ha 4,14% - po
1696,68 nyHKkTa. Ob6opoT TOproe Hbto-MOPKCKOW
doHaoBOM BMpPKK BbiN Hebonbloi — 24,9 mapa.S.
B cpesy c yTpa ¢bloyepbl «Ha aMepuKy» OnaTb
KpacHble 1, cyaa no BCcemy, NepesoMuTb oTpuua-
TeNbHYIO AMHAMUKY CerogHa um byaeT KpaiHe
CNOXKHO. A3MaTCKMe NJIOWAAKM TaKKe Pe3KO CHU-
atotca. O4eBUAHO, EBPONENCKMM MHAEKCAM TaK-
e He nsberkaTb nageHus.

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Shanghai SE Composite Index 450 Mexico Bolsa Index
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McTouHuK AaHHbIX: Bloomberg.
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O

. PbIHOK MeTannos

®blovepcbl Ha 301010, COMEX, $ 3a Tp. yHUMIO
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N O6bem TOPros (WKana cnesa), MIH. amep. gonnap

“=O==TlocneaHnan caenka (WkKana cnpasa), $ 3a METP. TOHHY

McTouHMK AaHHbIX: Bloomberg.

E,D,VIHCTBEHHbIM META/IIOM, KOTOpbIl BblbWCA
BYEpPA M3 pAda Nafatowmx KOANer, CTaja Hu-
Kenb. Ero ctommoctb Ha LME nogHanacb no uto-
ram Topros Ha 1,4% - no 10 700$ 3a TOHHy. Oc-
Ta/lbHble METaNNbl NbITaIMCb OTCKOYUTb, HO be3yc-
neLwHo — MeLlan pacTyLwuii Kypc Aonnapa n coxpa-

HAKOWAACA yBepeHHOCTb MHBECTOPOB B NadeHUu
MMPOBOTo CNpocCa Ha Cbipbe.

K KOHUy TOproBoro AHA megb nogellesena Ha
4,7%, cBuHel, — Ha 3,5%, antoMUHUIA — Ha 2,6%,
LUMHK — Ha 3,3%, onoBo —Ha 0,2%.

PbiHOK meTannos

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbroyepcsl Ha nannaami, NYMEX, $ 3a Tp. yHUMIO
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McToYHMK AaHHbIX: Bloomberg.
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. HedTaHOM pbIHOK

dblouepcsl Ha Brent, ICE, $ 3a 6appensb
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®brouepckl Ha WTI, NYMEX, $ 3a 6appensb

400009 @~ """ T T T T T T T T T T T 122
fffffffffffffffffffffffffffff 119
ELYVUU IR A R 3
30000-i:jZ‘f:’::::’f:::::: 119
e i e e B Bt 104
25000 44 - - ——']——— B 101
- — - 7. ol - - -—-—-—-—-—-—--—-- 98
20000 T8+

[ N
e
) 1
e
E—— —
— e |
[
Pl |
T
[
— o
1 [
1 [
[ [
00 0000 0O O
NowooNn

15000 4 &

10000 40 K

sooo -t 7
o JIk 1kt

NN NN OO OO OO OO OO OO OO OO
memqmmeHHHHHHHHHHHHHHH

N N NN N AN M6 N0 O Mt LB NO —N
i e AN AN

I O6bem TOpros (WKana cnesa), MIH. amep. jonnap
MocneaHnn caenka (wkana cnpasa), S 3a 6appens

McTouHuK aaHHbIX: Bloomberg.

qupaLUHme yTpeHHMe nonbITkKKM HedTn noa-
pacTv B LEHe He YBEHYaNIUCb YCMexom, U no

MTOram TOProBOM Ceccun CTOMMOCTb SHEPFOHOCU-
TeNA CKaTUNacb K YPOBHAM OKOHYAHUA MPOLLIOW
Heaenn. KoTMPOBKKM AeKabpbcKoro ¢btoyepca Ha
HepTb Mapku Brent 3akpbliv BYepalwHWA AeHb
nageHvem Ha 3,2%, OCTaHOBMBLUMCb Ha OTMETKe
69,72 ponn. 3a bappenb, mapka WTI notepana
4,5%, 3adpuKcmpoBaB 3HadyeHue 70,89 ponn. 3a
6appenb. YHaCTHUKM CbIpbeBOTO PbIHKA C HeTepne-
HUEM KAOYT SKCTPEHHOro 3acefaHua cTpaH OMEK,

3anacbl 6eH3UHA M AUCTUANATOB, MIH. Bappeneit

3anacbl AUCTUNNATOB ==O==3anacsl 6eH3nHa

KOTOpOE COCTOUTCA B KOHLE TeKyleh Heaenwu,
BMecTe C TeMm, HeraTMBHble U3BECTMA OKasblBatoT
JaBNeHue Ha KOTMPOBKM. TaK, NO OLeHKe Komna-
HUM MasterCard, KoTopasa perynsapHo npoBoAWUT
MOHWTOPWHT CNPOCA HAa aBTOMOBUNbHbIVM BEH3MH B
CLLUA, Ha npownoit Hepene cnpoc COKpaTUACA HA
6,4%, W exeHedenbHoe nafeHue notpebneHun
yKe Habntopaetcs 6onee nonyroaa. YTpom B cpe-
Oy «4epHOe 30710TO» MPOAOJIKAET AelleBeTb, Te-
paa 6onee 2,5% CTOMMOCTU.

HedTenepepaboTtka B CLUA, mnH. bappeneit
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McTouHMK AaHHbIX: Bloomberg.

HedTtaHoM pbIHOK
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‘ PocCMUCKUM PbIHOK aKLMUMA
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McTouHuK aaHHbIX: Bloomberg.

BTOpHVIK OKa3asca B 3e/IeHOM LBeTe Ans poc-
cuiickoro ¢oHAO0BOro pbiHKa. MoNbITKM CKa-
TUTbCA BHM3 BO BTOPOWM MOJIOBMHE TOProBoOM cec-
CMWM He YBEHYAJINCb YCMEXOM, U BEYEPOM UHAEKC
PTC 3aKpbiica Ha nogbeme, npubasme 2,4%, WH-
pexkc MMBB Bbipoc Ha 4,2%.

YTpom B cpely Ha POCCUIACKMX M/IOLLAAKAX HacTy-
nuna Hebonbwan Koppekuma. KaaTb NOLAEPKKM
M3-33 OKeaHa He MPUXOAMUTCA — HaKaHyHe amepu-
KaHCKMe MJIOWAAKM 3aKpblIUCh B OTPULLATENbHOM
obnactv nocne BbiWeAWNX AaHHbIX 06 ybbITKAx

PernoHanbHbIX 6aHKOB M Cnabbix OTYETHOCTAX.
M3BecTnA C CbipbeBbIX PbIHKOB TaKXKe HeraTuBHbIE.

BmecTe ¢ Tem, HEKOTOpble 0b6CTOATENBCTBA NO3BO-
NAT HaZeaTbCsA, YTO K Beyepy Haw ¢GOHZ0BbLIN
PbIHOK HECKO/IbKO CTabunusnpyeTcs, 3T MbICn
NoALepKMBAIOTCA Bblleallei oT4yeTHOCTbio Chep-
6aHKa, yucTas Npubblib KOTOPOro 3a 3 KeapTan
yBeAnUYMNach Ha 27%, a TaKKe MO3UTUBHbIMMK 3a-
ABNEHUAMM NPABUTENLCTBA, BHUMAHME KOTOPOro
npopgoKaeT 6bITb NpUCTanbHO ObpalLeHHbIM Ha
TEKYLLYH 3KOHOMMYECKYIO CUTYaLMIO.

Llena, py6. Llena, py6. MUzm., 06bem, Thic. S
rasnpom 118,2 8,13% 8,67 Montoc 301070 481,3 6,24% 117,56 CHZN 3,10 0,00% 0,0
Jlykoiin 925,4 5,77% 1,75 lasnpomHedTb 48,4 4,80% 73,69 CHEP 3,750 87,50% 27,0
PocHe¢Tb 106,8 2,41% 1,47 OrK-5 0,5 0,78% 1,59 DVEC 0,015 0,00% 0,0
CyprytHedTeras 13,9 3,14% 0,42 TrK-3 1,0 0,00% 11,56 GRAZ 2,000 0,00% 0,0
TaTHedTb 37,7 12,38% 0,16 WPKYTCKIHEPTO 8,8 4,23% 9,36 FESH 0,700 -23,08% 87,6
MK HopHukenb 1965,3 3,66% 0,62 AspodnoT 60,3 -3,22% 12,15 KZRU 0,195 -2,50% 9,8
CbepbaHK 26,7 0,30% 5,80 MMK 5,9 10,89% 10,65 RASP 1,500 0,00% 0,0
BTB 0,0329 3,46% 0,67 CesepCranb 113,5 10,72% 75,28 SILM 0,140 0,00% 0,0
PocTtenekom 213,3 17,20% 0,04 HAMK 24,0 9,84% 21,58 VSMO 97,00 0,00% 0,0

McTouHmK faHHbIX: Bloomberg. PacueTbl: UK «EBpoduHaHCbI».

MCKUWN PbIHOK aKUnn

Poccu

O
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. Mpoyasa cTaTUCTUKA

CbipbeBble PpbIHKK

CeibCKOE X035MCTBO

NYMEX
UeHa, $ U3m., % Makc. * MuH. * Reuters/Jefferies CRB Movers
MnaTtnHa / Tp. yHL, 891,7 -0,09% 2103,50 881,00 LeHa, $ M3m., % Makc.* MwuH.*
YpaH / dyHT 46,0 0,00% 66,00 44,00 MweHunua / 6ywens  5,5000 -2,22% 12,5625 5,5000
[a3/ maH. 6purT. Kode / dyHT 1,1400 -0,87% 1,7500 1,1300
Tena. ea. 6,8 1,53% 13,58 6,54 Kykypysa / 6ywens  4,1250 -1,49% 7,8750 3,8750
BeH3uH /rannou 1,7 -1,74% 3,57 1,62 Cosn /6ywens 9,0625 -2,68% 16,3125  8,5625
Rubber Research Institute Kakao / ToHHa 2037,0 -2,30% 3252,0 1882,0
HaTypanbHbii 1,8 3,98% 3,36 1,76 XN0nokK / dyHT 0,5100 4,08% 0,9600  0,4800
Kayuyk (RSS1)/ kr - _ Caxap / pyHT 0,100  -833%  0,1600  0,1100
Metal Bulletin Steel Prices™ Manitoba Agriculture and Food Spot Price / Canada**
Cranb K, akcnopTt
©OB / ToHHa 860,0 -6,01%  1137,50 520,00 POb / TOHHa 174,7700  -9,03%  412,8700 174,7700
Osec /ToHHa 131,8400 -0,46%  254,7900 164,2600
CTag:):*/(’TZ:CHn:pT 970,0 4,90% 127500 610,00 Panc /ToHHa 301,0900 0,58%  686,2400 299,3500

* MaKcuMmasibHas U MUHUManbHas LeHbl NnpeacTaBaeHbl 3a nepuos, 52 Hepenn.

*k LieHbl Ha POXb, OBEC 1 PanC U3MEHAKOTCA pa3 B HeAe /110 NOo NATHUUAM, Ha CTa/lb—pPa3 B HeAeNto No YeTsepram.

[onrosble PbIHKK

U.S. Treasuries Notes/Bonds

JaTa [oxoa-
noraweHuna LUena KynoH,%  HocTb, % U3m., %
2-Year 30.06.09 102,16 4,875 1,715 6,13%
3-Year 15.05.10 104,94 4,500 1,302 -5,38%
5-Year 30.06.12 110,13 4,875 2,013 -6,68%
10-Year 15.05.17 105,14 4,500 3,791 -3,34%
30-Year 15.02.37 105,14 4,750 4,235 -0,96%
BantotHble PbIHKHN
cyTpa BYepa cyTpa BYepa
Lonnap /Pybnb 26,8580 26,7094 Espo / LBeliuapckuit dpaHk 1,4921 1,5048
Espo / Py6ib 35,0523 35,0523 Lonnap /Weeiuapckuint paHk 1,1650 1,1514
Espo / donnap 1,2812 1,3064 Lonnap /TOHKOHICKMIA gonnap 7,7550 7,7533
EBpo / ANOHCKas eHa 127,5400 131,0800 ®yHT cTepaunHros / donnap 1,6224 1,6716

MupoBble MHAEKCbI

MHpekebl Morgan Stanley Capital Internation

al

NHaeke N3m., %

MSCI World 972,12 -1,77%
MSCI EM 580,20 -1,76%

MSCI Eastern Europe 132,48 0,90%
MSCI BRIC 183,60 -1,97%

MSCI Russia 476,11 1,93%

McTouHuK aaHHbIx: Bloomberg. Pacuetbi: MK «EBpodUHaHChI».
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bepceHes EBreHuit MNaBnosuy,
Haya/IbHUK aHa/IMTMHYECKOro OTAeNa
Ten.: (495) 545-35-35 (06. 158), e-mail: ebersenev@eufn.ru

MutpodaHoBa CseTniaHa ANeKCaHAPOBHaA,
BeAyLMIA aHAINTUK
Ten.: (495) 545-35-35 (p06. 156), e-mail: mitrofanova@eufn.ru

benknHa AHactacma AneKcaHApPOBHa,
aHaNUTUK (cneumanusauma: pyHaaMeHTaIbHbIN aHanm3)
Ten.: (495) 545-35-35 (g06. 131), e-mail: belkina@eufn.ru

LWoiiko AnekcaHgpa CepreeBHa,
aHaNUTUK (cneumnannsauma: TEXHNYECKUin aHanms)
Ten.: (495) 545-35-35 (p06. 158), e-mail: shoyko@eufn.ru

OTKpbiToe AKuMoHepHoe Ob6uwectBo «UK «EBpodpuHaAHCBbI»
AHanuTHUuYecKuii otaen: (495) 545-35-35, nob6. 158, 156, 131
OTpen akTUBHbIX onepauuii: (495) 545-35-35, no6. 120, 103, 113
KnueHTtcKkum otgen: (495) 545-35-35, no6. 168

119049 r. MockBa,

LWa6onoska, a4.10, kopn.2

TenedoH: (495) 545-35-35
(MHOrOoKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

doTorpadun Ha TUTYIbHOM CTPaHMLE oTyeTa: oduumanbHbii cat World News.

Hactoawumii oTyeT n cogeprkawanca B Hem MHPopMaUUs ABNAETCA UCKAOYMTENbHOM cobcTBeHHOCTbIO UK «EBpoduHaHCbI». He-
CaHKUMOHMPOBAHHOE KOMUPOBAHWE, BOCMPOM3BEAEHME U PAacNpPOCTPaHEHME AaHHOW MHPopmaLmmn 6e3 NMcbMeHHOro paspelieHuns UK
«EBpoduHaHCbI» 3anpeLLeHo.

MK «EBpOdUHAHCHI» HE HeceT KaKoh-IMbo OTBETCTBEHHOCTM OTHOCMTE/IbHO Nto6bIX NOCNEACTBUIA B pe3y/ibTaTe UCMO/1b30BaHMA
MHbOPMaLMK, coaepKaLleincs B AaHHOM aHanuTudeckom otyete. MK «EBpoduMHaHCbI» He AaeT rapaHTUii OTHOCUTENbHO MOAHOTHI U
[,0CTOBEPHOCTU NPUBEAEHHON B HAacTosAWEeM oTyeTe MHGopMaLumn. HacToAwwmMn oTYEeT cocTaB/ieH Ha OCHoBe MHbOPMaL MK, NONYYEHHOM
13 opULMANbHBIX UCTOYHWUKOB, HALEKHOCTb U JOCTOBEPHOCTbL KOTOPbIX 06LLLEeNpU3HaHHbI. Bca MHGopMauua, coaepiKalancsa B 4aHHOM
oTYeTe, HM NPU KaKMX YCI0BUAX HE MOKET PACCMATPMBATLCA KaK NPea/oXKeHne UNN PeKOMEHAALMA K NOKYMKe UM NPoAarKe LLeHHbIX
b6ymar, npegoctaBaeHue rapaHTUii Uan obelaHnini OTHOCUTENIbHO ByAYLMX M3MEHEHUI Ha PbIHKE LieHHbIX Bymar U 4eMCcTBUI IMUTEH-
TOB [ @aHHbIX LEeHHbIX Bymar. 3a nocneacTBuA N0ObIX PpeweHni, NPUHATbIX Ha OCHOBE HacToAwero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
BEHHOCTU He HecerT.
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