Korpa 3akoHUMTCA napgeHue?
Arniekcarap ABAIOLLIKVH.

Bonpoc BpemeHu, B oTAn4me oT BOnpoca LeHbl, CpeacTBamMuM TEXHUYECKOro aHanmsa He
peliaeTcs. He peluaeTtcs OH 1 cpeacTBamu Apyrmx BuaoB aHanusa. OgHako npeaBuaeTb
PbIHOYHbIE COBbLITUS BCE XKe MOXHO.

Koppekuusi, a MMeHHO €€ Mbl 1 Habrgaem BOT yXKe Nonroga, UMeeT pasHble, HO BMNOSHE
onpeaenéHHble opMbl.

Hu oaHa KOppeKLUus He 3aBepLUnUTCS pa3BOpPOTOM, NOKa He onpeaenurcsa eé
3aKoOH4YeHHasna dopmMma.

[MoyTn Ha BCeX LIeHOBbIX rpadmkax akTMBOB POCCUNCKMX KOMNaHuKM ¢ Havana 2008 roga
HabnogaeTcss MHOrocTyneH4yaTas KoppekLMoHHasa BOMHa, OKOHYaHUEM KOTOPOW MOXET ObliTb
TONbKO UCTOPUYECKUN (ONS nepuoga Koppekumm) MUHUMYM. N3 aHannanpyembix MHOW akTUBOB
TONbLKO aKkumm BTB He focTurnn HOBOro MMHUMyMa.
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Mpeabiaywinn MMHUMYM B ceHTA6pe 2008 cocTtasun 0,0251 py6.

CornacHo CTpyKType LIEHOBbIX rpadnKkoB, Nepen pasBopoTOM HaBepX LieHa akuun BTb
A0SDKHA Bbl NPOBaNUTLCS HUXE CEHTAOPBbCKOro MUHMMYMa. OTO BbII0 Bbl HE akTyaribHO, eCnu
6bl Ha noabéme ot 0,0251 B ceHTABpPe cocToanca NATUBONTHOBOW MMMYNbC, O4HAKO 3TOr0 He
BNOHO. B OKOHYaHUKM KOppeKLMM NOABATCS CUrHasnbl pa3BopoTa TpeHaa, U TONbKO Toraa MOXHO
OygeT NpUCTynuTb K NMOKyNKam 3Tux akumn. Hago 3ameTtntb, YTO A0 pa3BopoTa LieHa akumm
BTB moxeT cHusntbea o nwboro mmHnmyma. Ho gaxe go 0,025 ot 0,030 — 310 16,6%.
TpyaHo npegnonoxutb, Yto BTE 6yaeT nagath, a octanbHble akuum OCTaHOBATCA unu byayT
pactu. Cenyac 3HaveHne nHgekca MMBB HaxoguTtcsa Ha ypoBHe 600 nyHKTOB. 75% KoppeKuun
pocTta oT muHMMyMma 1998 roga oo BepwmHbl 2008 roga ato — 500 nyHkToB. OT 600 Ao 500 —
Te xe 16,6% nageHus.

Ho uTto Takoe - 16,5% npu HblHELWHEN BOJIaTUJIbHOCTU?
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BeposaTHO, pOCCMNCKOMY PbIHKY CHUXAaTbCS, Kak MUHUMYM, OO Tex nop, noka ueHa akumn BTh
He BygeT Hwxke 0,025. Ho aTo BoBCe He roBopuT 0 Tom, 4to 0,025 — npegen nageHus.

AdoxxaeMcs 3TOro, a Tam NornsgmmMm...
Anexcandp Aeowwikun



