2 O oKTAGpa 2008

exepHeBHbIN 0630p KamnTan

HOBOCTU PbIHOK AKLIUIA

NPOU3BOACTBO YAOBEPEHWUI MHpexkc MMBDbB 3a aeHb
MpeanpusTtus XonamHra AKpoH — AKpoH v loporo- Mocne obeckypaxuBaloLlelt Hefleny poCCUNMCKIMiA
6Y>X, MoKa3anu pekopaHbIvi pocT NpUBHIK NO UTOraM 660 (bOHAOBbIN PbIHOK B MOHEAENbHUK MOXET MNpes-
2nr08r no MC®O - NMO3NTUBHO >>> cTp. 3 640 MPUHATL MOMbITKY YaCTUYHOrO BOCCTAHOBJIEHUS
Yrpo3a 0CTaHOBKM OTTPy30K NpoAyKuun CunbBUHUTA 620 Ha oHe ynyyLIMBLLENCS BHELIHEN KOHBIOHKTYPbI
Bo3pocna - HETATUBHO >>> ctp. 4 600 W rocyfapCTBEHHON NOAAEPXKU...>>> CTP. 2
BAC noctaBun Touky B CyaebHbix Tshxbax AnaTtvta u <50
AKpoHa B Mosb3y rnocnegHero >>> ctp. 4 60
A®K CUCTEMA, CUCTEMA-TAJIC L L L L L.
Moody’s MOXeT CHM3UTb penTuHriu AOK Crctema u ; ; ; ; ; ; ; ; ;
Cucrembl-Fanc >>> crp. 4
BEPO®APM
BepodapM 06bsiBI ONepaLmoHHbIe pesynbTaThl 3a
9Mec08 >>> cTp. 5 CbIPbEBbIE PbIHKHA
ABUANEPEBO3KM Hedprb M3MeHeHWe
MpaBuTenbCTBO pa3paboTano psia Mep Mo noaaepxa- 3akpbiTHe
HUIO aBMANepPeBO34YNKOB >>> CTp. 5 WTI, $/6app. 71.87 2.95% -27.87%
Brent, $/6app. 66.4 2.93% -31.97%
Urals Med, $/6app. 63.89 3.05% -32.68%
Mertannbi N3mMeHeHne
3akpbiThe
AntoMUHKiA, $/TOHHA 2142.9 2.09% -9.30%
Mepnb, $/ToHHa 4868.5 2.32% -27.39%
KyPCbI BA" I'OT Hukenb, $/ToHHa 10585.0 -4.47% -59.75%
LIMHK, $/TOHHa 1184.5 2.42% -50.42%
Kypc UsmeHeHne Cepe6po, $/yHums 9.8 4.06% -35.94%
Py6./USD 26.500 D2l% 3onoo, $/yHuma 804.4 2.90% -6.12%
Py6./EUR 354 0.18% Mnatuwa, $/yHums 910 7.00% -40.83%
Nannagwii, $/yHumns 176.5 4.13% -52.43%
OMUTEHTDI MUWUPOBbIE MHAEKCbI

WHpexcbl % W3meHeHune

3akpbiTne

RTS 667.62 -6.48 -20.97 -36.95 -69.97 -70.85
LKOH 10D 0.52% 826 395 3030 9.5%% MICEX 599.6 -4.34 -14.38 -29.78 -64.50 -68.25
LS aBF  1EWh 12 Sh  0db BBk Dow Jones 8979.3 -1.41 4.75 -16.56 -22.67 -33.27
SIBN 820 -2.84% 4322 -1.30% 220 -26.67% Nasdaq 1313.0 -0.10 3.30 -19.65 -29.23 -37.09
SGML 827 -791% 129 03%% 9.00 0.00% FTSE 100 3861.4 5.22 3.33 -17.29 -23.14 -37.27
GMKN 700 0.86% 1805 -2.96% 65.00 -4.41% DAX 4622.8 BYIS; 5.22 -18.42 -23.76 -40.73
RTKM 3299 151% 18275 -3.89% 4.50 -46.43% S&P500 9464 -0.62 4.60 -18.66 -25.37 -35.95
MTS 4276  7.87% 13257 -3.52% 480 -7.69% Reval i L 2 0L 5k <l
e 503 : 5 5000 5 00% Bovespa 36441.7 -0.12 2.22 -20.71 -39.44 -43.03

MSCI GEM 567.9 -1.49 -4.05 -26.14 -44.94 -54.41
NVIK 3220 0.63% 8  -364% 270 -23.30% MSCI Russia 436.4 -6.44 -18.34 -36.17 -69.24 -71.60
WBDF 5136 9.25% 555.04 -1.06% 24.60 -1.20% Hang Seng 14554.2 -4.44 -1.64 -17.48 -33.04 -47.67
TATN 2274 -12.54% 3261 -13.52% 1.10 -35.29% Nikkei 8693.8 2.78 -5.06 -26.01 -32.54 -43.21
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3HaueHue WU3meHeHne

WHpekc PTC 668 -6.48%
0O6bem Topros PTC 7 MNH. aonn.
O6bem Topros MMBB 1 017 mnH. py6.
JINWQEPbI NOBbLILWWEHNSA/
NMOHWKEHUA B PTC
LSNGP 4.55%
UFOS -12.61%
TRNFP | -12.86%
IRAO -13.79%
HYDR | -15.15%
PIKK -15.66%
-20.0% -10.0% 0.0% 10.0%
JINQEPDbI NOBbLILWWEHNSA/

MOHWXEHUA B MMBB

MFGS
KMAZ

MGNT

L a0e%
j 3.75%
j 2.51%

TATN -13.52%

‘ SPTL |-15.55%

‘ PKBA | -16.83%

\ MGTS | -18.18%

‘ NLMK | -19.57%
-25.0% -15.0% -5.0% 5.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Mocne obeckypaxxuBatoLLen Heaenm poccMUckmii OHAOBbIV PbIHOK B NMOHEAENbHUK MOXET
NPeAnpPUHSATb MOMbITKY YAaCTUYHOrO BOCCTAHOB/EHMSI Ha (DOHE Y/yulIMBLUENCS BHELIHEN
KOHBIOHKTYPbl U FOCYAapCTBEHHOW MOAAEPXKKW. Mexay TeM, 3TO He AacT BO3MOXHOCTM
rOBOPUTb O CKOPOM Mepexoe K YCTOWYMBOMY MOBbILLATENIbHOMY TPeHZY.

Bupx CLLUA B NATHWUY HE CMOMMM yaepXaTbCsl B MonoxwuTenbHol 3oHe (DJI-1,41%,
Nasdaqg-0,37%): cnabble MakpO3KOHOMMYECKME AAHHbIE U OXMAAHWS PacnpoCTpaHeHus
NOCNeaCTBUIA KPU3KMCa B pearibHOM CEKTOPE CAEPXMBAOT MHBECTOPOB. A3vaTckue nowaa-
KV OTbIrpbIBAOT HOBOCTM O Mepax roCyZjapCTBEHHOW MoAAepXKW (PUHCEKTOPA, YMEPEHHO
NOBbLILIAACL B Havasne AHsA. OxunaaHus cokpalleHns npoussoactsa HedTu ONMEK, pewexne
0 YeM MOXeT BbITb MPUHSATO Ha 3TOW Heaene, NOAAEPXKVBAOT KOTUPOBKU HebTH, OAHAKO
OMbIT MNOCNEAHMX NIET yKa3blBaeT Ha TO, YTO KBOTUPOBaHWE A06bUM MO (aKTy MOXET 1
He OKa3aTb CYLLECTBEHHOrO B/IMSIHUSA Ha LiEHYy «4YepHOro 30/10Ta» Ha ¢oHe rnobansHoro
3aMefIeHNs1 SKOHOMUKM.

CuTyaums Ha pOCCUIACKMX MIOLLAAKaX OCTAETCS CIIOXHON. PbIHOK MOXET OTpearmpoBaTh Ha
YNYYLUMBLUMICS BHELWHWIA (POH HE3HAUNTENbHBLIM MOBBILEHWEM B Hayane TOProBOro [Hs,
HO MPOAOIXUTL POCT B TEUYEHNE HEAENN, BEPOSITHO, CMOXET TOMIbKO NPU NOAAEPXKe npe-
cnoByTbIX 175 Mnpa. py6. u3 roccpeacts. He UCKIOYEHO, YTO 3HAYUTENBHOE BIMSIHWE Ha
AMHAaMUKy (OHAOBOrO pbiHKa Ha HACTyNMBLUEN Heaene BHOBb CMOMYT OKa3aTb C/IOBECHbIE
VHTEPBEHLMM NpesCcTaBuTeNel rocyiapcTsa.m

Uctounuk: UK dHeprokanurtan
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m MPEANPUATUS XONANHIA AKPOH — AKPOH M [JOPOTOBY)K,
MOKA3AJIM PEKOP[HbII POCT MPUBbI/IM MO UTOFAM 2Mro8r

no MC®0 - NO3UTUBHO

[Ba KpynHEeNLIMX NpeanpusTUs XonavHra AKpoH — AKpoH 1 [Joporo6yx - nokasasnau pekop-
[Hble nokasaTtenu pocta npvbbinv 3a 1nr08r — 258% un 314% cooTeeTcTBEHHO. KOMMaHmm
NPOAEMOHCTPUPOBAN YBEPEHHbIN POCT BCEX OCHOBHbIX (PMHAHCOBBIX MOKa3aTesnei.

Aoporobyxx
1nr08r 1nr07r WsmMm, % 1nr08r 1nr07r Wsm, %
Bbipyuka 933 550 70% 235 138 70%
EBITDA 428 136 216% 105 32 228%
Yucrasa npubbinb 301 84 258% 87 21 314%
PenTabensHocTb EBITDA 46% 25% 21n.n. 45% 23% 22n.n.
Yncras peHTabenbHOCTb 32% 15% 17n.n. 37% 15% 22n.n.

UcTouHuMK: gaHHbIe KOMMNaHuii, pacyeTbl UK dHeprokanutan

KntoueBbIMU dhakTopamu pocTa (pMHAHCOBbIX MoKasaTenel KOMMaHwii cTanu 6naronpusT-
Has pbIHOYHAs LIEHOBAsi KOHBIOHKTYPA, KaK Ha BHELIHEM, TaK W Ha BHYTPEHHEM pblHKaX
P®. CrabunbHoMy cbbITy NpoAyKLumMM CnocobCTBOBaNO 3aK/YeHNe A0NTOCPOYHbIX KOHT-
paKTOB C NOTPEGUTENSIMUA U YBENTMYEHME COBCTBEHHbIX NMEepeBasioyHbIX MOLLHOCTEN B Mop-
Tax. ipyruMm no3MTUBHLIM MOMEHTOM SIBUNOCH 3aK/IOYEHNE AONTOCPOYHbIX KOHTPAKTOB Ha
MOCTaBKy rasa — OCHOBHOIO CbIpbsi /i1l MPOM3BOACTBA a30THbIX YA06PEHUI, YTO NO3BOMM-
710 06ecneymnTb HenpepbIBHbIN NPOLECC NPOU3BOACTBA YAOOPEHUI.

KoMnaHum Takoke NpefocTaBunv AaHHble Mo OTrPYXXEHHOW Npoaykumu. Kak BUAHO, 06b-
€Mbl peanm3aumnm CIOKHbIX YA06PEHU 3HaUNTENbHO CHU3UUCL Ha 060MX NPeanpUSTHSIX.
MprumHON TOro ciyXmnu ABa thakTopa - CHKEHUE NPEAIOKEHNs Ha pbiHke dhocdaTHoro
CbIpbsi U BbICOKMIA POCT LieH Ha Hero. OfHaKo, KaK CTano U3BECTHO B KOHLE MPOLU/ION He-
nenu, ®AC yTBepann GUKCHPOBAHHYIO LIeHY Ha anaTUTOBbIM KOHLEHTPAT Ans AKpoHa no
[ONFOCPOYHBIM KOHTPaKTaM Ha MOCTaBKy CbIpbsi.

NPOU3BOACTBEHHDBIE PE3Y/IbTATbl AEATENLHOCTU MPEAMPUATUIA AKPO-

HA A [ 08 »
HanMeHOBaHue 1nr08r 1nr07r WUsm,%

Mpoayxkunsa AkpoHa
A30THble yaobpeHusi 915 921 -1%
CnoxxHble yaobpeHus 1045 1336 -22%
MpoayKumns opraHM4ecKoro cuHTe3a 184 181 2%
Egggigtﬂm HEOPraHM4YecKkol XMMUK B HaTypasibHOM 444 463 4%
Mpoaykuusa Joporo6yxa
A30THble yaobpeHusi 362 330 10%
CnoxHble yaobpeHus 225 368 -39%
Ezggz(gv;ﬂ” HeopraHM4Yeckol XMMUK B HaTypasibHOM 104 101 3%

WcTouHuK: AaHHble KOMNaHui, pacyeTbl UK dHeprokanurtan

AKPOH TaKXe He WCKIoYaeT NPOAO/HKEHNS CHUXKEHUS npon3BoacTBa B 4kB08r nMo Heko-
TOpbIM BMAAM NPOAYKLUMM, YTO OBYCNOBMEHO CHVXXEHUEM LieH Ha YAoOpeHus BBUAY MOHW-
)KaTeNbHOro Crpoca Co CTOPOHbI NoTpeduTteneid. Mpu ycnoBUM pasBuUTUM Takoro CLieHapust
KOMMaHWs OXWUAAET CHDKEHWNS (PUHAHCOBBIX pe3ynbTaToB no utoram 2nr08r. OgHako oT-
METUM, YTO OT/IMYHbIE pe3yNbTaTbl 1Nr OTYACTVM HUBENUPYIOT CHIDKEHWE BbIPYYKM BO 2Mr
U KOMMaHU1 XOnamHra nokaxyT pocT Bcex huHMnokasaTtene no utoram 2008 r. oTHOCK-
TeNbHO MPOLUMOro rofa.m
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YIrPO3A OCTAHOBKWM OTIPY30K NPOAYKLUUU CUJIbBUHUTA
CMJIbBUHUT BO3POCJIA - HETATUBHO

PaccTosiHMe OT TpeLuMHbI A0 Xengoporu, no KoTopov CUNIbBUHWUT OCYLLECTBASIET OTTPY3KY
BCEN CBOEW MpoAyKUMM, 33 MPOLIEALLYIO Hefesio COKpaTUnach Ha 6 M 1 Ha AaHHbIN Mo-
MEHT COCTaBnsieT 64 M. Takxe CTano M3BECTHO, YTo PX/ cMoryT BBECTV B CTPOW HOBbIi
YHaCTOK >Xengoporn NpoTsXXeHHOCTbIO 2.5 kM B 06xoA nposana B bepe3Hukax He paHee
yem 1 mapta 2009 r., T.e. yepe3 4.5 mecaua (paHee coobLianocb 0 TOM, YTO CPOK CTPOU-
TeNbCTBa MOXET COCTaBUTb 2 Mecsua). TaknuM 06pasoM, pacCTOsiHWE OT TPELUMHbI A0 Xes-
[IOpOrn COKpPaTMIOCh, @ CPOKN BBEAEHMS 3aMacHOro nyTu yBennymnucb 6onee yem BABoe.
Tem BpeMeHeM, CUNbBUHWT YXXe Hayan NnoacHWTbIBaTb BO3MOXHbIE YObITKM OT MpPOCTOS
NPOV3BOACTBA U B Clyyae MpoCTos B TeveHne 4-X MecsleB YObITOK KOMMNaHWM COCTaBuT
nopsigka $400 MnH. OfHaKO He MOHSATHO, BK/IOYAET SN MEHEAXXMEHT KOMMaHUW B pacyeT
BO3MOXHbIX Y6bITKOB PbIHOYHYHO LIEHOBYIO KOHBIOHKTYPY PbIHKA, BeAb XJIOpKauii CTpeMu-
TeNbHO JeleBeeT U TeHAEHUMI K cTabunmsaumm LeH He HabnoaaeTcs.|

BAC NMOCTABWJ1 TOYKY B CYAEBHbIX TAXXBAX ANTATUTA U AK-
yp‘OBPEH Ui POHA B NOJ1b3Y NOCNEAQHEIO

14 okTa6psa 2008 r BAC nocrtaevn TOUKy B ABYXNeTHEM CyAebHOM crope o LeHe Ha ana-
TUTOBBIN KOHLEHTPAT Mexay AKpoHoM v AnatutoM. Cya OCTaBWi B CUIe paHee NpUHSITbIe
NMOCTaHOBMIEHNS B MOJb3y AKPOHA, @ MMEHHO, pelleHue, obs3biBatollee AnaTuT 3akso-
YUTb NPSIMOWA MATUNETHUI AOrOBOP C AKPOHOM Ha MOCTaBKy anaTUTOBOrO KOHLEHTpaTa o
ukcmpoBaHHoOM LieHe - 1600 py6./T (0komo $60 3a T) C BO3MOXHOCTBIO €€ U3MEHEHUS M0
COr/IaLeHNno CTOPOH. [1oroBop Ha OCHOBAHWM 3TOr0 pPeLLEHNS MeXAy AKPOHOM 1 AnaTUToM
6b1n nognucaH 28 pekabps 2006 r. OgHako cpasy nocse 3Toro AnaTuT pelmn B cyaebHoM
nopsiike U3MEeHWUTb YC/I0BME JOrOBOpa O LieHe, MOTUBUPYS 3TO UHGSILMEN U POCTOM Pbl-
HOYHBIX LIeH Ha anaTUTOBbIN KOHLIEHTPAT, NPy 3TOM B3aMeH (PUKCUPOBaHHOM LieHbl ANaTuT
npeanoxun Gopmyny pacyeTa CTOMMOCTU KoHUeHTpaTa. Cyz NepBoi UHCTaHUMW YAOBNET-
BOPWN UCK AnaTuTa, O4HAKO anennsuMoHHas MHCTaHLMS OTKI0HWAA A0BOAbLI MOHOMNOANCTa
U npusHana 060CHOBaHHbIM NMpUMeHeHUe (GUKCUPOBAHHOM LIEHbI, YTO YXKe MOATBEpaNn U
BAC. HanomHuMm, 4Tto paHee AKpOH AO6POBO/bHO Npeasiaran NoBbICUTb LEHY Ha KOHLEH-
TpaT fo 2800 py6./T (okono $106.5 3a T). Ucxoas n3 406POBOMBLHOrO NPeanoXeHus, cya
pewwun, 4yto ueHa B 2800 py6./T (okono $106.5 3a T) byaer cooTBETCTBOBATL HGanaHcy
MHTEpPEeCcoB CTOPOH MO [OroBopy.

TakvM 06pa3oM, C OAHOM CTOPOHbI, AAHHOE PELLEHVE NPeoCTaBseT BO3SMOXHOCTU ApY-
rMM Mpou3BOAMTENSM yAO6peHUt 06paTUTLCs B CyA C aHaNorMyHbIMKU Uckamu. Mo3uTmB-
Hbl€ peLUeHus B UX NMOJIb3Y NMO3BOJIAT MM 3aK/O4UTb AOSITOCPOYHbIE KOHTPAKTbI C ANaTUTOM
Ha MoCTaBKy KoHUeHTpaTa. C Apyroi CTOPOHbI, NPaBUTENbCTBO, KaK U B crlyyae ¢ HedTs-
HMKaMM 1 LeHaMW Ha TOMMBA, MOXET NoTpeboBaTb CHUXEHWS LeH Ha yaobpeHus ans
ANK. MepBble Wwarn B 3TOM HanpasfeHuUn yxe fgenatotcs — 17 okTabps bbina BbipaboTaH
[OKYMEHT, (DMKCHpytowmin o6beMbl NOTPeBNEHUs arpapusiMm MUHEpPabHbIX YA0OPEHWiA, a
TaKke dopmyny hopMUPOBaHNS LieHbl Ha HUX B COOTBETCTBUM C NokasaTensamu Focyaapc-
TBEHHOW NPOrpaMMbl Pa3BUTHSI CENbCKOTO X03s1UCTBa Ha 2008-2012 rr.m

A®K CUCTEMA, CUCTEMA- MOODY’S MOXXET CHU3UTb PEUTUHIN A®K CUCTEMA U CUC-
TEMbI-FANIC

FAJIC

Moody's nocTaBuio KopropaTuBHbIE peTUHIM «Ba3» ADOK Cuctema u «B1» Cuctembl-lanc
Ha NepecMoTp C HeraTMBHbLIM MPOTrHO30M. PelueHue MOHWU3UTL peiTuHIM ByaeT onpege-
NIATBCS YCMELHOCTBIO CTpaTernm X0NAvHra no pecTpykTypy3aummn akTUBOB U OpraHu3aumm
(bMHaHCMPOBaHWSi KOMMNAHWIA IPyMMbl B COOTBETCTBUM C PaHee NPUHSATLIM KpUTEPUEM OTAa-
UM Ha BJIOXEHHbIV kanuTan. MoMuMo 3Toro ByaeT npoaHanu3vMpoBaHa KpaTko- U CpeaHe-
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CpouHasi cTpaTerusi pechMHaHCMPOBaHWS A0NTOB KOMMaHui rpynrbl. OTAenbHoe BHUMaHue
NpeacTaBUTeNy areHTCTBa yAensT oleHKe CnocobHOCTU CucTeMbl-Ianc BbIMOMHATL 3asiB-
JIeHHble paHee NPOeKTbl C YYETOM AOCTYMHOrO puHaHCMpoBaHus. OTMeYaeTcsl HecTabub-
Hoe nonoxeHue CucTeMbl-lanc B TEKYLLMX SKOHOMUYECKMX YCIIOBUSIX.H

BEPODAPM BEPO®APM OBbBABWUJT OMEPALMOHHBIE PE3YJIbTATbl 3A
9MEC08

Bepocdapm 06baBMA NpeasapuTenbHble OnepauvoHHble pe3ynbTaThl 3a 9Mec08. Mpoaaxu
(bapMaLeBTUYECKOW KOMMaHWW 3@ OTYETHBIN nepuoa coctaBunn $128.4 MnH., yBenmMunB-
WMCb Ha 42% MO CpaBHEHMIO C aHaNornYHbIM nepuogoM 2007 roaa. Hambonbwwmii poct
npoJax NpoAEMOHCTPMPOBa CErMeHT peLenTypHbIX NpenapaTtoB: +65% Mo cpaBHEHUIO €
9mec07, ao $82.3 mnH. onsi peuenTypHbIX NpenapaTos B 0bLeM 06beMe npoaax koMmna-
HWK Bblpocna Ao 64%. Mpoaaxu B cermeHTe 6e3peLenTypHbIX NpenapaToB yBENMYnInCL
Ha 44% po $11.1 mnH. Jons 4aHHOrO CerMeHTa B CTPYKType NpoAaXx ocTasnach Ha YpOBHe
9%. 3HaUMTENBHO BO3POC/IM NPOAAXW NiacTbipeii: +42% K aHanorMyHoOMy nepuogy npo-
Wwnoro roga, Ao $24.9 mnH.  Wx gons B CTpyKType npogax coctasuna 19%. CHusunuco
npogaxu Bepodapma B cerMeHTe TpaauUMOHHbIX npenapatoB (-33%, Ao $10.1 mMnH.) u
npoAaxu B paMKax rocyZapCTBEHHOW MporpamMMbl AOMOSIHUTENIBHOTO JIEKAPCTBEHHOIO
obecneyenus (19%, go $3.5 mnH.). Mo ntoram 9mec08 mx fonM B CTPYKTYpe MpoAax co-
ctaBnsoT 8% un 2.7% COOTBETCTBEHHO.

OTtmeTuM, 4TO B 3 KBapTase TeMrbl pocTa Npojax Bepodapma CHU3NANCH, YTO 06bACHS-
€TCH CE30HHbIMM (hakTopamMmn. HecMoTps Ha 3TO, TeMMbl POCTa KOMMaHWM OCTalOTCS BbICO-
KuMW. 15t CpaBHeHWs1, uaep pbiHka — ®apMcTaHaapT — 3a aHaIorMyHbIV Nepuos nokasasn
pocT npoaax Ha 44%.m

MPABUTEJ/IbCTBO PA3PABOTAJIO PA4 MEP NO NMOAAEPXA-
ABWATNEPEBO3KU HWIO ABUANEPEBO34YUKOB

MpaBuTenbCcTBO paspaboTano Mepbl MO NOAAEPXKAHUIO aBMANepPeBO34YMNKoB. Mnannpyercs
BblAaTb aBMAKOMMAHWAM FOCKpeAuTbl Ha nNpuobpeTeHne TOMMBa U OCyLLECTBNIEHVE Te-
KylLel AesTenbHOCTU, a Takxke MpeaoCTaBUTb MOyrofoBy OTCPOUKY MO yrnjiaTe TaMo-
KeHHbIX nownunH n HAC Ha nHoCTpaHHble camMoneThl 1 3anyacTn 6e3 obecneveHns 3ano-
ra (ceityac TaMoxxeHHble nownuHbl u HAC coctaBnsatoT 41,6% OT CTOMMOCTU CaMosieTa).
Mpe3vgeHT PO AMuTpuii MeaBeaeB CUMTAET, YTO AaHHbIE Mepbl AOMKHbI ObITb MPUHSATHI
6e3oTnaratensHo.

[aHHbIl NakeT Mep Mor 6bl MNO3BOIUTb POCCUMICKUM aBUAKOMMAHUAM MPEOAONETb KPU3MC-
Hbl€ SIBNIEHNUSI, TEM HE MEHEE, He CNeayeT OXMAATb YyULEHN (UHAHCOBLIX Pe3yNbTaToB
aBMAKOMMaHuM.

MpumeyaTensHo Takxe, 4To MasnpomMHedTb ¢ 17 okTa6pa 2008 roaa cHMXaET ONToBblE
LieHbl Ha aBMakepocuH Ha 12% 3a TOHHY Ha BCe BHOBb KOHTPaKTyemble 06beMbl, YTO
[IO/DKHO MPUBECTU K COOTBETCTBYIOLLUEMY CHUDKEHUIO LIEH HA aBMaTOMIMBO B a3pornopTax
Poccnn.m
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HOBOCTU KOPOTKO

MuHopuTapHble akumoHepbl TTK-2 1 TFK-4 HanpaBuv OTKpbITOe NMCbMO Npe3vaeHTy PO [.MeaBessy no BOMPOCY YKIOHEHWUS MaKOPUTapUEB KOMMaHWM
OT WCTOJNHEHUs! 0643aTeNbHOrO BbIKyMa akUWi.

®AC opobpuna xopataiictBa MTC u MeracoHa o npuobpeteHun CMAPTC, BbICTaBMB CTPYKTYpHble TpeGoBaHus. B ciyyae NpruobpeTeHust OQHUM M3 HUX
onepaTop A0HKEH NpoAaTh CBOM AOYEPHUE KOMMAaHUM B TEX PEernoHax, rae B pesynbTaTe CAENKN BO3HUKHET AOMUHMPYIOLLEE MOSTOXKEHME.

®AC paspelumna BeiMnenKomy kynuTb 49.9% EBpoceTH, BbICTaBMB YCIOBUE O TOM, YTO CETb AOSDKHA OCTaBaTbCsl MyIbTMGPEHOBOW B TeyeHre 3 et noc-
ne caenku. KpoMme Toro, putelinepy 3anpelleHo genatb npedepeHumn KakoMy-mbo cOTOBOMY OnepaTopy Mpu 3ak/oUeHUU KOHTPAKTOB C abOHEHTaMU.

®AC pazpewmna ADK Cucrema koHconuanposaTtb 100% Ckaii JIuHka, 06s13aB npoaatb ero GSM-akTvBbl B TeYEHWe 3 NET nocse CAesKu.

Axumm Meuena BKIIIOUEHbI B KOTUPOBASIbHbIN CMUCOK «A» 6updkn PTC. AKLMM KOMMaHWUM KOTUpOBanack B cnucke «b» PTC ¢ 29 vioHst 2004 .

MMK MOXeT nepecMoTpeTb CPOKK Hayana ctpounTtenbcTea MNpuockonbckoro NOKa n3-3a cuTyaumm Ha pbiHKe. [poeKTHbIe paboTbl NIaHMPYETCS 3aBEPLUNTD
[0 koHua 2008 r. MNMocne ux 3aBepLueHnss MoryT 6biTb CKOPPEKTUPOBAHbI CPOKW Havana ctpoutenbctBa OKa. PaHee nnaHvpoBanock HavyaTb CTpoUTEb-

cteo OKa B 2009 r.

Evraz uHBecTvpyeT nopsiaka $76 MH. B MPOM3BOACTBO Tpyb Ha CBOeM KaHaackoM npeanpusitum Evraz Regina Steel and Tubular. MpoekT Ha aABe Tpetu
YBENUYUT MOLLYHOCTN MPEANPUSTUS MO NPOU3BOACTBY CMMPasbHOLLOBHBIX TPY6 60/1bLWOro AnameTpa.

HJIMK ocTaHaBn“BaeT JOMEHHYIO NeYb NPOU3BOACTBEHHOW MOLLHOCTBIO NMopsika 1.3 MAH. T YyryHa B rog AJ1sl NpOBeeHUs KanuTanbHOro peMoHTa. Cto-
MMOCTb NpoeKTa COCTaBUT 0kono $3.5 MNH. 3aBepLueHne peMOHTHbIX paboT 3aniaHnpoBaHo Ha Aekabpb 2008 r.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

20 okTa6ps CbepbaHk onybnukyeT GrHaHCOBYO OTYETHOCTLMNO pe3ynbTaTtaM I nonyroaus no MOCO

22 okTa6psa BaHk AHFIMK onyBnMKyeT NPOTOKObI 3aceaHuii KomuteTa no MapkeTuHroBoii Monutuke ot 8-9 okTs6ps

23 okTa6ps ApBUTpaxHbIi cyA MOCKBbI paccCMOTPUT UCK CTPYKTYpbI “PocHedTn” - 000 “HedTb-aktne” k OAO “TIK-11" no Bonpocy nposeaeHus “TeXHUYEeCKoin” AON3IMUCCUN ANns
o6ocobneHns ot PAO “ESC Poccun”

28 okTa6ps KomuTeT no onepaumsiM Ha OTKpbITOM pbiHke ®PC npoBeseT AByxAHEBHOE cobpaHue no MpOLEHTHBIM CTaBKaM

29 okTa6ps KoMuTeT no onepauusM Ha OTKPLITOM pbiHke ®PC 06bSBUT O KPATKOCPOUHOM MPOLIEHTHOM CTaBke

31 okTabpsa OAO BaHk “Bo3poxaeHune” onybnmkyeT (hMHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III keapTana 2008 roaa

31 okTabps OAO KAMA3 ony6nukyeT h1HaHCOBYO OTYETHOCTb No pesynbtaTam III keapTtana 2008 roaa

31 okTabps OAO KoHuepH “KAJIMHA" ony6nukyeT dhu1HaHCOBYO OTHYETHOCTb No pesynbTatam III keaptana 2008 roga

31 okTa6psa OAO “PocTenekom” ony6mKyeT hrHaHCOBYIO OTYETHOCTb Mo pesynbTaTam III keapTana 2008 roga

03 Hos6ps VIHAMKaTOp AENOoBOM akTUBHOCTYW B cdepe npoussoacTsa P®, okTs6pb, 08:00 MCK

03 Hos6ps MTC ony6nukyeT 1HaHCOBYIO OTHYETHOCTb No pesynbTatam III keapTana 2008 roaa

04 Hos6ps MHpekc noTpebutenbckux LeH PO M-k-M, oKTS6pb

04 Hos6ps Ol TK-4 ony6nunkyeT hMHaHCOBYO OTYETHOCTb Mo pe3ynbTtaTtaM II kapTana 2008 roga

05 Hos6ps VIHAMKaTOp AENoBOW akTUBHOCTYW B cdepe ycnyr PO, okTs6pb, 08:00 MCK

05 Hos6ps Cobpanwue KomuTeTa no [eHexxHo-KpeauTHolt Monutuke baHka AHrinu

06 Hos6ps Komutet no [eHexxHo-KpeauTHoi Monutrke BaHka AHMMM 06bSBUT PeLLEHME Mo NMPOLEHTHLIM cTaBkaM, 15:00 MCK

07 Hos6ps OAO “HTMK" onybnukyeT h1HaHCOBYO OTYETHOCTb Mo pesynbTaTam III keaptana 2008 roaa

10 Hos6ps “I'pynna FA3” ony6nvKyeT NpoMexyTouHble hVHAHCOBbIE pe3y/bTaThl Mo uToram 2008 roga

10 Hos6ps OAO “CunbBUHUT" onyBnunkyeT hMHAHCOBYIO OTYETHOCTL MO pe3ynbTaTam III keapTana 2008 roga

UTOI'A TOPIroB ADR

WU3meHeHune, %

KomMnanus Bupxa 3akpbiTue $ O6beM $ 3akpbiTne PTC Mpemus/AnckoHT k PTC
Nykoiin LSE 31.1 8262890 -20.78 -26.72 -43.04 -67.57 -64.05 113.5 31 41 -24.15%
Fasnpom LSE 1I5888] 36023293 =17:49 =21.14 -40.47 -70.86 -72.96 62.7 51 4.68 -18.11%

HJIMK LSE 10 679672 -13.04 -21.57 -52.87 -79.59 -75.55 57 9.5 1.2 -16.67%
Maruut LSE 5.4 10544 3.85 -3.23 -44.62 -48.57 -40.85 13.5 4.9 22 22.73%
Montoc 30n010 LSE 9.2 377279 -8.00 -3.16 39.39 -66.67 -61.66 35.25 5.11 20 -8.00%
Poctenekom LSE 33.88 3150 -13.28 25.02 -29.42 -52.94 -55.71 74.9 24 8.4 -32.78%
Ork-2 LSE 1.6 0.00 0.00 -72.41 -78.52 -89.68 15.5 2 0.014 14.29%

PocHedTb LSE 3.26 22105910 -11.65 -19.31 -41.26 -70.76 -66.39 122,35 3.02 3.8 -14.21%

Ypankanui LSE 22 1138213 -6.38 0.00 -19.85 -68.57 -40.94 80.8 12.01 4.7 -6.38%

HOBAT3K LSE 32 687760 -8.57 -8.34 -23.81 -62.40 -58.39 96.9 27 3.52 -9.09%

lFasnpom HedTb LSE 8.44 244265 -11.81 -31.66 -54.62 -78.62 -68.74 42 8.21 2.2 -23.27%
TatHedTb LSE 26 428060 -25.71 -40.77 -55.25 -81.16 -78.51 163 26 1.7 -23.53%
CeBepcranb LSE 3.87 2549224 -19.38 -36.45 -68.54 -81.92 -83.32 28.5 3.25 5 -22.60%
X5 Retail Group LSE 13.25 581371 -13.96 16.23 -35.62 -58.33 -61.32 38.93 8.31
A®K Cucrema LSE 7.8 784588 -24.64 -3.70 -55.43 -71.43 -81.32 45.37 6.48 0.5 -22.00%
MK Hopunbckuid
Hukenb LSE 6.94 10446268 -4.28 18.63 L) -69.89 -74.37 296.5 4.67 64 8.44%
BTB LSE 2.1 6623916 -17.00 -16.00 -17.00 -70.21 -79.41 10.5 2 0.001 -19.85%
CypryTtHedTeras LSE &gi8; 9293002 -6.80 18.81 6.67 =517/ -60.85 13,3 2.69 0.505 -4.95%
C6epbaHk DAX 138.01 10 -8.63 -29.23 -11.53 -36.69 -63.10 381 143.5 1.145 20.53%
BuMM-Bunnb-
AaHH NYSE 47.01 175806 -16.18 24.80 -25.20 -46.53 -60.02 145.28 335 249 88.80%
Meuen NYSE 8.98 3771090 -18.13 -9.92 -57.27 -79.91 -71.40 58.66 6.51 8.5 -64.78%
MocaHepro DAX 2.95 12450 L2867 -6.35 =13:74 -67.93 -82.12 18.5 2.8 0.052 -43.27%
C3T DAX 3.4 -2.86 -5.56 -10.53 -54.05 -71.19 12.4 3.4 0.4 -15.00%
EBpa3s LSE 15 1277490 -6.95 -27.95 -72.88 -85.22 -80.65 131.25 13.65
MTC NYSE 39.64 4428035 -12.22 17.60 -29.36 -43.14 -58.64 105.78 31.68 9 -11.91%
BbiMnenkom NYSE 12.99 7603501 -17.58 0.07 -35.37 -47.78 -66.88 45.48 10.71 420 -99.85%
Komcrap LSE 2.22 1016090 -22.38 -5.53 -57.79 -75.06 -82.37 12.56 2 8.5 -73.88%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 599.6 U3mMm. -4.34%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.305 0.356 0.356 0.285 26113 -7.29% -16.67% -35.65% -81.97% -92.63%
OGKC 0.535 0.561 0.646 0.5 10173 -9.17% -26.31% 4.49% -74.28% -84.03%
OGKE 1.273 1.446 1.5 1.212 3993 -5.98% -12.51% 10.31% -53.10% -59.43%
TGKC 0.94 0.975 1 0.94 11 853 1.18% -14.55% -8.29% -71.04% -81.68%
TGKE 0.003 0.003 0.003 0.003 1797 -6.67% -24.32% -47.17% -82.61% -89.55%
TGKF 0.003 0.003 0.003 0.003 123 7.69% -17.65% -31.71% -83.23% -89.23%
TGKI 0.001 0.001 0.002 0.001 4724 -26.67% -21.43% -42.11% -78.00% -86.25%
Hedtb 1 ras
GAZP 103.35 112.08 113.98 96.48 9666 150 -2.10% -19.57% -38.11% -63.09% -63.95%
NVTK 82 89 92 80 27 007 -3.64% -9.89% -17.97% -56.61% -44.97%
LKOH 826 905 945 777 1498 874 -3.95% -27.30% -41.50% -60.25% -60.75%
ROSN 97 103 104.14 86.7 3699 836 -3.93% -6.55% -24.51% -59.53% -57.28%
SNGS 12.9 13.65 13.92 11.6 340 120 0.39% 24.01% 24.16% -41.84% -64.72%
SNGSP 5.655 6.1 6.297 5.5 144 832 -1.99% -8.36% 9.59% -43.43% -78.97%
MFGS 200 200 200 185 80 4.06% -23.08% -39.94% -66.78% -84.10%
SIBN 43.22 45.06 46.85 40 84 366 -1.30% -33.51% -54.51% -75.22% -62.31%
TRNFP 8898 9030 9500 8200 41 936 0.54% -16.84% -11.03% -72.32% -83.82%
TATN 32.61 40.2 41.99 31.8 115243 -13.52% -42.89% -54.70% -78.08% -70.76%
TATNP 18.15 20.7 20.7 174 7322 -6.20% -44.82% -56.78% -75.67% -74.80%
RITK 85 88 99.89 80 146 -2.85% -22.72% -34.62% -56.35% -68.05%
MeTannyprus
GMKN 1805 1921.5 1993 1680 1317 058 -2.96% 14.39% -40.86% -64.17% -51.93%
PLZL 456 511 518.98 435.22 123379 -5.00% -2.56% 27.73% -62.83% -62.00%
CHMF 108 127 127.99 101.8 77 889 -18.40% -24.48% -66.97% -77.02% -62.95%
NLMK 21.37 27.8 29 20.73 55 380 -19.57% -33.20% -58.10% -80.62% -63.53%
TenekoMMyHUKaLumn
RTKM 182.75 194.69 203.69 166.88 44 483 -3.89% 6.25% -18.78% -33.72% -7.93%
RTKMP 15.03 15.79 15.9 14.45 27 181 1.90% -2.59% -10.96% -66.87% -83.06%
URSI 0.288 0.308 0.31 0.276 44 280 -0.35% 5.11% -49.30% -75.17% -81.55%
NNSI 17.49 20.87 214 17 6878 -5.05% -22.06% -52.73% -81.37% -88.72%
ESPK 20 24.06 24.06 19.5 604 -11.50% -18.37% -51.22% -78.77% -81.31%
SPTL 7.6 9.999 10 7.498 3245 -15.55% -27.62% -30.91% -70.52% -80.26%
ENCO 0.439 0.479 0.5 0.427 4288 -6.40% 1.62% -40.60% -77.14% -84.45%
ESMO 4.381 4.82 4.82 4.381 61 -10.50% -23.82% -29.90% -67.45% -77.74%
KUBN 0.867 0.916 1 0.867 559 -27.02% -21.18% -43.33% -73.72% -81.55%
MGTS 400 422 450 400 408 -18.18% -38.46% -42.03% -51.22% -36.00%
RBCI 45.75 57.4 57.4 43 1852 -21.07% -51.59% -67.78% -74.58% -84.36%

BaHKOBCKUI CEKTOp

SBER 26.18 29 30.51 25.12 7 478 422 -4.38% -16.99% -19.57% -65.42% #DIV/0!
SBERP 11.32 12.5 12.8 11 312 085 -2.41% -19.14% -25.67% -73.83% -83.63%
mmbm 670 700 722 638 4135 -1.76% -3.46% -11.84% -39.91% -44.65%
vzrz 333 375 375 305 2329 -9.02% -35.21% -48.56% -70.69% -76.21%
rosb 77.7 74.8 78.51 64 464 7.17% 69.28% -10.70% -47.50% -58.44%
MawmnHocTpoenue

AVAZP 29 3.35 3.49 29 1322 -12.39% -23.88% -20.98% -80.86% -68.10%
AVAZ 6.39 7.43 7.43 5.7 2950 -9.87% -24.82% -32.88% -79.45% -62.41%
KMAZ 41.51 37.6 44 37.6 286 3.75% -29.60% -15.27% -68.57% -16.14%
UAZA 1.499 1.58 1.58 1.35 81 0.07% -7.47% -38.82% -58.36% -42.35%
IRKT 5 53 53 4.8 33 -5.66% -19.35% -49.60% -71.35% -81.00%

MNMoTpe6utenbckuit cektop

PKBA 425 501.03 501.03 400 3 666 -16.83% -39.21% -29.17% -57.92% -62.22%
APTK 190 200 200.04 180 1529 0.00% 2.70% -19.15% -74.63% -87.16%
SCON 689 682 692 661.62 83 527 1.03% 1.32% 7.99% 12.77% -1.15%
KLNA 347 360 375 336 3263 1.46% 5.15% -32.10% -48.98% -74.32%
LEKZ 1844 1820.1 1925.5 1820.1 76 -1.39% 7.77% -13.91% -4.46% -10.70%
MGNT 490 478 499.99 475.01 2142 2.51% -28.98% -34.67% -55.45% -46.74%
GRAZ 44 49 49 35.508 44 -12.70% -28.46% -43.59% -74.45% -57.05%
Mpouee

AFLT 63.9 62 63.9 58.2 65 435 0.96% 0.79% 12.11% -12.55% 6.95%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 668 Change -6.48%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 3.7 4.25 4.25 37 1.263 -10.84% -28.16% -40.32% -68.96% -66.12%
NVTK 2.7 2.7 27 2.7 0.027 -23.30% -60.29% -69.32% -59.09% -53.45%
LKOH 30.3 34 34 30.2 0.371 -9.55% -33.11% -44.91% -65.84% -62.13%
ROSN 3.3 3.85 3.85 3.25 0.143 -5.71% -23.26% -39.45% -68.12% -62.07%
SNGS 0.45 0.505 0.505 0.45 0.158 -8.16% 12.50% 9.76% -52.88% -67.86%
SNGSP 0.21 0.21 0.21 0.21 0.021 -17.97% -20.75% -48.15% -56.57% -79.41%
TRNFP 305 325 330 305 0.229 -12.86% -33.70% -55.15% -78.06% -85.44%
TATN 1.1 1.1 11 11 0.011 -35.29% -71.05% -80.53% -86.22% -73.49%
Mertannyprusa
GMKN 65 70 70 64 0.78 -4.41% 6.56% -47.15% -69.48% -52.03%
CHMF 3.5 3.5 3.5 3.5 0.035 -12.50% -44.00% -75.44% -83.72% -67.74%
TenekoMMyHUKaUun
RTKM 4.5 4.5 4.5 4.5 0.010 -46.43% -42.31% -60.00% -62.25% -40.00%
NNSI 0.7 0.8 0.8 0.7 0.014 -22.22% -51.72% -77.05% -83.91% -87.50%
BaHKOBCKMii cekTop
SBER 1 1.06 1.08 0.98 3.245 -2.91% -20.00% -19.35% -69.14% -68.16%
MoTtpe6utennckuii cekTop
SCON 245 24.5 24.5 24.5 0.059 -2.00% -2.00% -6.67% 4.26% -8.41%
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MUPOBbIE PbIHKA B TPAOUKAX

BAJIFOTA 3APYBE)XXHbIE ®OHAOBbIE PbIHKU
EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
3000
2 000
1500
1 000
500 -
HOs.07 ¢es.08 mai.08 asr.08 anp.07 won.07 Hos.07 ¢es.08 uioH.08 ceH.08
rA3MNPOM, PYb JNIYKOWJ1, PYB POCHE®Tb, PYb
380 - 2800 1 320 |
330 | 280 -
2300 | 240 |
280 B 200 |
30 | 1800 | 160 -
120 -
180 1300 |/ 80 -
130 | 40 -
80 " 800 - ol
okT.07 pexk.07 wmap.08 mMain.08 wmon08 ceH.08 oKkT.07 sHB.08 anp.08 nton.08 oKT.08 Maii.07 wuion.07 okt.07 aHB.08 anp.08 uion08 okT.08
CYPIYTHE®TEIA3, py6 TATHE®Tb, py6 HOBATJK, py6
60 r 210 ¢
50 | 190 -
170 |
40 150
30 F 130 -
110 -
20 00 -
10 | 70
50 |
0" 30 "
okT.07 sHB.08 anp.08 nion.08 okT.08 oKkT.07 aHB.08 anp.08 wion.08 okT.08 main.07 wuion07 okt.07 sHB.08 anp.08 wuon.08 okT.08
yPAJ'IKAIIVIVI, py6 MK HOPUJ1IbCKUIA HUKE/b, py6 PYCrunapo, py6
500 -
8 300 -
400 7300 -
6300
5 2
300 5300 |
200 - 4300 -
3300 - 1
100 -
2300 -
0" ) 1300 ©
HoA.07  sHB.08 Map.08 Mai.08 wuon.08 ceH.08 okT.07 aHB.08 anp.08 nion.08 OKT.08 Mail.08  MioH.08  mion08 a8r.08 cen.08
CBEPBAHK, py6 BTB, py6 POCTEJIEKOM, py6
350
030
300
.25
025 250
020 - 200 |
0.15 150
0.10 | 100 |
0.05 | 50 ©
ol 0.00 - ol
Hos.07 es.08 Mai.08 non.08 Main.07 aBr.07 Hos.07 ¢eB.08 maii.08 aBr.08 oKkT.07 AHB.08 anp.08 nion.08 okT.08

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I 11
|

Bloomberg: ECBR <GO>



WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



