YT1pennuii 0630p ot 20.10.08
HUngexc PTC: 667.62 (-6.48%)

ONMA

MFBECTHLBAOHMO R ©eFhan

O030p ppIHKa ¥ IPOTHO3

B naTtHuuy ronybble GUWKM OTKPbIIMCb C pa3pbiBOM BBepX BCAed 3@ MUPOBbIMM (DOHAOBLIMW MHAEKCamMu. B
TeyeHne AHS no 6onblMHCTBY 6yMar pa3pbiB 6bl1 3aKpbIT — ANHAMUKY POCCMMCKOrO pblHKa akKuMA BO MHOMOM
onpegensieT uUeHa HedTu, KOTOpas noka ABUraeTcsa B paMKax Hucxoasawero TpeHaa. He cnocobcteoBana
BOCCTAHOBJIEHMIO ONTMMWU3Ma WMHBECTOPOB W CTAaTUCTMKa No 3koHoMuke CLUA. Tak, nageHuve nHAeKkca [0Bepus
notpebutenein B okTaA6pe 6bl10 XyXXe MPOrHO30B, YMC/IO HOBOCTPOEK B CeHTS6pe CHM3MIOCb Ha peKopAHble
6.3% (3KcnepTbl 0XMAANN CHMXKEHME NUWb Ha 2.6%). B utore akuum HJIMK (NLMK) Ha MMBB nogelwiesenn Ha
19.6%, Ypankanua (URKA) - Ha 16.3%, TatHedTn (TATN) - Ha 13.5%, MMK (MAGN) - Ha 11.5%, Montoc
3onoto (PLZL) - Ha 5.0%, Jlykonna (LKOH) - Ha 4.0%, PocHedTn (ROSN) - Ha 3.9%, HopHukens (GMKN) -
Ha 3.0%, MNasnpoma (GAZP) - Ha 2.1%.

Bo BTOpOM 3WwenoHe eaMHON AMHAMUKWU OBWXEHUS LEeH He cnoxunocb. Akumun MonmMetanna (PMTL) Ha MMBB
nogopoxann Ha 13.9%, Kamasa (KMAZ) - Ha 10.0%, rpynnbl MUK (PIKK) - Ha 5.9%. HecmoTpsa Ha nonbITKK
MuHoputapmes TIK-2 (TGKB) un TIK-4 (TGKD) 3acTaBUTb HOBbIX BNaAesbLEB UCMOMHUTL 0693aTeNbHY0 odepTy
no BbIKYMy akuuii, kotupoBkn TIK-2 u TrK-4 Ha MMBB pyxHynun Ha 32.2% un 19.6%, COOTBETCTBEHHO. AKLMN
BenoHa (BLNG) nogewesenu Ha 23.3%, OrK-4 (OGKD) - Ha 17.5%, TrK-8 (TGKH) - Ha 16.0%, Cesepo-
3anaaHoro Tenekoma (SPTL) — Ha 15.6%.

®oHpoBble nHaekcbl CLUA noHusunmcb Ha 0.4% - 1.4% Ha doHe cnaboi cTaTUCTUKK. [aHHble MO PbIHKY XWUbS
OKa3ajanCb 3aMeTHO Xy>Xe MPOrHO30B, YTO CMOCO6GCTBOBANO COXPaHEHWID OMaceHUM OTHOCUTESIbHO peLeccum.
Mexnay TeM m3BecTHenwui nHeectop Y. badder ckaszan, 4to NokynaeT noAelleBeBlINE aKLUM aMepUKaHCKUX
KOMMaHWM, 4YTO OKa3asio HEKOTOPYK noadepxKy pbiHKy. CerogHs B 18:00 oxupaetcs nybnukaumst MHAEKca
onepexatwmnx uHankatopoB (Leading Indicators). ®btouepcbl Ha ¢oHaoBble wuHAekcbl CLIA 3ameTHO
NOBbICU/IUCD.

EBponelickne ¢oHAOBblIE MHAEKCHI 3aMETHO MOBbLICUMNUCH, HabNAaeTCs 3aMeTHOE MOBbIWEHWE U MO a3MaTCKUM
nHaekcaMm. Poccuiickne AZIP 3akpbiivch B CpeAHEM 3aMeTHO Bbilwe LeH 3akpbitus B PTC.

Cerognsi B Hayajle TOProB BeposiTHO moBbieHne mo uHjaekcy PTC Beiex 3a MupoBbIMH
(oHI0BHIMH HHAEKCAMH M LeHaMH Ha HedTb. MexKIy TeM 00CTAHOBKA HAa MHPOBBIX
(puHAHCOBBIX PHIHKAX OCTaeTcsl HeCTAOWJILHOIH, YTO MOKA He MO3BOJISIET MPOrHO3MPOBATH
CKOpoe B0300HOBJeHHe ycToiiunBoro pocra. Cnp3ag EMBI octraercsi pekopaHo BBICOKHM, a
3HAYUT, MHBECTOPHI IOKA HEe FOTOBbI K MPUHATHIO PUCKA.
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Bragnmmp fetvrmny, CFA, Ha4yasibHUK aHaimTu4ecKoro ynpas/ieHus



E ToBapHble pbIHKH

Hedrnb

Ha JlongoHckon 6upxe ICE Futures nekabpbckune dbrovepchbl Ha HedTb Brent B naTHMULY nogopoxanun Ha 2.6% 4o

$69.60 3a 6Gappenb. LleHa poccuiickon HedTn Urals (cif noptel CpeauseMHOMOpbsl) coctaBumna $66.04 3a
6appenb, 4To Ha 0.3% HuXKe LeHbl spot 16 okTsabps.

LleHbl Ha HedTb HEMHOrO MOBBLICUINCE Ha (DOHE OXWMAAHUWA COKpalleHust A06blun CTpaHaMu-y4vacTHUkamu OMMEK.
Tak, O BO3MOXHOCTW COKpalweHus HedbTenobblunm Ha Crneaylolen BHeodepedHOM BCTpeye KapTens coobwmn
pykosoautens OMEK LUaknb Xenun. Katapckuii MUHUCTP 3HepreTukn Ab6aanna anb-ATbiis 06bACHMA MepeHoC
BHeouyepeaHon koHdepeHumn ONMEK Ha 24 okTabpsa ¢ 18 Hos6psa "Heob6X0AMMOCTbIO MPUHSATUS Mep A0 TOro, Kak
pelweHns cTaHyT 6onee 3aTpyaHUTENbHbIMK". T10 ero oueHkaM, CoKpalleHne Npon3BoACTBa HedTU BXOAALMMA B
OMEK cTpaHamu 6yneT He MeHee OAHOro MUISIMOHa 6appenst B AeHb
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UBaH Py6uHOB, aHaIMTIK

AHanmudeckoe yripasseHme Nd "OJIMA"

HayvaneHuk yripasaeHns: Bragummp fetvrmnd, CFA
AHamTku:
AHTOH Crapues [PbiHOK akuymi], VBaH PyburHoB [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




