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Buyepa Ha kpanHe HeraTMBHOM BHELLUHEM (POHE Hall PbIHOK OTKPbINICA C BoMbWKM ranom BHM3. Ho
NpakTU4YeCcKn cpasdy Mno akuMsiM Havanmcb MOKYMKW, U KOTUPOBKW CTanun HabupaTb BbICOTYy. Yepes
nonyaca 6upxa nNpuvoCTaHOBMNA TOPrM — YTPEHHUW ran Obin CTONb BEnWK, YTO HECMOTPSA Ha
nocnenyLwmin pocT CHUKEHNE TEXHUYECKOro nHAekca BCE e Obino 6onee 5% OT 3akpbiTva cpeapbl.
lMocne wnx BO30GHOBMEHMSI POCT MNpoJOSKUICA, 6rnaro BHEWHUM OH 3TOMy cnocobcTeBoBan —
bloYepcbl Ha aMepuKaHCKME WHOEKCbl MOCTENeHHO oTpacTanu, Aa u EBpona nocne y)acHou
«MedBexXben» aTtaku B cpefy Takke noBecernena. Tak YTO M Ha HaweM pbIHKE NPOOOKanuchb
OCTOPOXHble MOKYNKK. B pesdynbTaTe G0MbLIMHCTBO akuui MOYTU OTbIrpany yTpeHHee nageHuve, a
HeKoTopble Aaxe Bbixoaunu B nntoc (Tak, CbéepbaHk cymen m3s -11% Bblpactn B +4%). W kasanocs,
4TO yAaya HaKoHeL-TO NepeLuna Ha CTOPOHY «ObIKOBY, U AeHb YBEPEHHO OCTaHeTCs 3a HUMM.

Ho kak okasanocb, 310 Oblna «nuppoBa nobefa» — yxe K obedy nokynaTenbCKMA MOpbIB cTas
cnabeTb, N KOTUPOBKN Ha4ann CTPEMUTENbHO TEPATb HabpaHHy yTpoM BbICOTY. [Mocne obeaa 6bin
NpeogonéH OHEeBHOW MWHMMYM, W HavyasnoCb MoBafbHOE MPUOCTAHOBSIEHME TOProB MO OTAENbHbLIM
akumam. MNoa 3aHaBec cunbHee BCex cTan nagaTb [a3npoMm — B MOMEHTE €ro KOTUPOBKM CHUXKANUCh
noytn Ha 15%. N HanpacHO ocTaBLluMecs «OblkM» B 3TOM 3MUTEHTE Xaanu, Yto pedepn oCTaHOBUT
n3bueHne. Ho oH He MOr ero OCTaHOBWUTb, TaK Kak [@3npom OO CuX Nop SABMSETCA BHECMUCOYHON
akumen, a Ha Hux npasuno COP no npuoctaHoBKE TOProB He pacnpocTtpaHdaeTcs. CknagbiBaeTca
napagokcanbHas CUTyauusi: akuusi, 3aHumatrowasi nepBoe Mecto no obbémam TOproeB uM nopsiaka
TpeTun Bcero o6véma Ha MMBB, siBnsieTcs BHecnucodHou. MNpsamMo Kak «BHE 3akoHay». KoHe4yHo, 3aecb
MHOF0O BOMPOCOB W K CaMOMy 3MWUTEHTY — nodeMy HapopgHoe [octosiHne [o cux nop «BHE
3AKOHA»?! Heyxenn Tak TpygHO BbIMOMHUTL YCMOBUSA AN BKIAOYEHUS B CMMCOK A, Bedb akuus
Topryetca Ha MMBB nodtn 3 roga. A Begb ewé B Hayane 2006 roga KOMMaHWA «rpo3usiacby»
BbINOSIHUTb YCMOBUS NINCTUHrA.

Ho BepHéMCA HenocpeAcCTBEHHO K pblHKY. Ha 2-yacoBom rpadguke wHgekca MMBB Bugum, 4to
OTKPbIBLUNCb C AMNOM BHU3, KOTUPOBKW npeogornenn MuHUMyMm 8 oktsibps. Ho, Kak mMbl M nucanu
BYEpa, 3TO CKopee ABNAETCHA N0COM AN «ObIKOBY, TaK Kak No TEXHNYECKUM MHOANKATOpaM HakoHeL -
TO obpasoBanucb AgmBepreHunn. I BO3MOXHO, OHM NPOnbOT BGanb3am Ha UCTEP3aHHYH «OblYbHO»
aywy. B cnyvae pocta Gnvxanwumm conpoTuBrieHneM OyaeT BYepallHee OKHO. brnwvxanwmm xe
cuUrHan Ha nokynky B nuue dppakrana f (775 py6.) pacnonoxeH OTHOCUTENBbHO BbICOKO OT TEKYLLMX
ueH (bonee 20%). Noatomy 6yaeT hopmmpoBaHme HOBOro 6oree HNU3KOro curHana.
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Clgga T Tanz U Tdny' ez T Teds T Mot o2 hobe Momd oi13 ey
CerogHs 3akniuMTENbHbIN OeHb Hedenu, M OT €€ 3aKkpbiTUS 3aBUCUT HACTPOW Ha CnegymoLLyto.
HanomHuMm, 4TO cenyac nOET AeBsATaa «najawwas» Hedenst — Takoro, noxanywn, He Obino 3a BCHO
ncropmo (gaxe B 97-m m 98-m). U noka cutyaums cknagbiBaetca Ons «OblkOB» He O4YeHb
ONTUMUCTMYHO, €CnM He ckasdaTb Oonblero. Tak YTO ecrnM OHM He XOTAT CHOBa Monactb Ha
MSCOKOMOMHAT, TO CErogHa UM Hago NogHanpsaybCa M NOApPacTM Kak MUHUMYM Ha 8-10% - B aTOM
cnydyae dopma HedenbHOW cBeyn yxe OyaeT BCenATb MOKynaTensM Hagexay Ha NpoAoimKeHue
oTckoka. Mpu cywlecTByowWwen BoNaTUNbHOCTM «Oblkam» 3TO NO cunam. bnaro, yTpeHHUI BHELLHWI
POH NoKa uUrpaeT 3a HUX: HakaHyHe pbliHKK CLUA cymenu BbibpaTbCst 3 rny0boKoN YyTPEHHEN «SAMbI» U
OTbIrpaTb NOMOBMHY ob6Bana cpeabl (NpaBga, bpasunus okasanacb nocnabee v 3akpbinacb B
HebonbLOM MUHYCE), U cenvac bloYepcbl HAa aMepUKaHCKME MHAEKChbI TOpryTcs B Hyne. Asns
CTOUT «pasHoHanpaBneHHo» - ecnu AnoHus pacTeT 6onee 2,5%, 1o Kopes n MoHr KoHr cHuxkatrTcs
6onee 2%. LleHbl Ha He(PTb BYEpPa NPOAOIKUIIA CHMKEHME U OOCTUIIIM MOLLHOW NOAAEPXKKN B nNuue
5-neTHero pactyuwero TpeHga. Kak mbl 1 npeanonoxunn Byepa B BevHepHeMm 063ope, «HedTeakynay
nepen cMeHou (hbtovepca no Brent He gana «OblkaM» HU Maneunwero waHca BbINTh 6e3 ybbiTka —
HOSIOPbLCKMI hblodepc 3akpbinics Ha MuHumyme ($66,32 no Brent). A cerogHsi, nocne ycnewHo
NPOBEAEHHON aKynben onepaumm Mno UIbATUIO NULWHKUX AeHer y «HedTeObIKOB», KOTUPOBKM Ha
«4€pHoe 30mn0TOo» YyXe oTpacTtatoT (bonee 3%). Tak 4TO 31O TOXE ByAeT nNoacnopbem ANs Halmx
MaroYMUCIIEHHbIX NOKynaTenemn.

Buepa, HECMOTPS Ha «MeOBEXMWIN OrHEHHbIN CMep4Y», Mbl PEKOMeHAOoBanu uckatb MOMEHT Ans
YacTUYHOM NoKynku. CeroaHs pekoMeHaaUmo He MEHSIEM.
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