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POCCUA

...Bo Bcem BuHoBat JiinmTeiiH. B 1905 roay oH 3asiBuJ1, 4T0 a0COJIIOTHOTO MOKOS HET, U €
TeX MOP ero JAeiiCTBUTEJNbHO HeT...

Kpatkocpouynas BOCCTaHOBUTENbHAas TEHAEHIMA pbIHKA HEPTH B  COBOKYIMHOCTH C
MOJIOKUTETFHOW JTUHAMUKOM aKIUi KOMIIAHUKW TOTPEOUTENHCKOTO CeKTopa Ha (QoHe
MOSIBUBILUXCS MEPCIEKTHB MO MPEO0ICHUIO KPU3UCA U ICHCTBUAMU MIPABUTEIHCTBA COBMECTHO
CO CTPaxOBBIMH KOMITAHUSMH TPHBEIIU K 3aBEPLICHUIO TOPTOB B YBEPEHHO MOJIOKUTEIBHOM 30HE
Ha OupxeBbIx momankax CIIA. SIpko Bblpa)keHHas MOJIOKHUTEIbHAs AUHAMHUKA KOTHPOBOK
(+48% ) BTOpOTO 1O BEMUUMHE MOPYYUTENS 110 oOuranusam, komnanuun Ambac Financial Group
InCc. Obuta BbI3BaHA NpEAOCTABJICHHEM IUIaHa JUIsi MUHHCTEpCTBa (PUHAHCOB B OTHOILICHHHU
MIOMOIIIM SKOHOMHUYECKOH cucreme rocyaapcrBa. KoMmanuu Taxke MOTYT MPeIOCTaBUTH IUIaH
psza MEpOoNpHATHH, YTO MO3BOJMT CTPAXOBIIMKAM TapaHTHPOBATh HEKOTOPbIE AaKTHBBI C
MOJIICP)KKOM TpaBUTENbCTBA. B cBOIO ouepenp 16-Tm MecsyHble MUHHUMYMBI pPbIHKa HEQTH,
JOCTUTHYThIE HaKaHyHE, MPOAOJDKAINCH OTBHIIPHIBATHCS YYaCTHHUKAMM DPBIHKA, YTO B CBOIO
ouepeslb MO3UTHBHBIM 00pa3oM OTpaswioch Ha auHamuke akiuii Wal-Mart Stores Inc. u
McDonald's Corp. npubaBuBmux 6omee 5% k 3akpbiTuio. COXpaHss TEHICHIHUIO CICAOBaHUS 32
MHOCTPAHHBIMU PBIHKAMHU, OTKPBITHE OTEUECTBEHHBIX TOProB, ¢ OOJIBIION 10Jel BEpOSTHOCTH
MPOU30MJIET B MOJIOKUTENIBbHON 30HE. [loanepxKy qaHHOMY (akTy, OKa3blBaeT M CHUTYalUs Ha
TOBApHO-CBHIPHEBBIX IIOMIAKaXx. OIHAKO BO BTOPOW IOJIOBUHE TOPrOBOM CECCHUM YYaCTHUKHU
pBIHKA, IPUHUMAasi BO BHHUMaHHE (GAKTOp "MATHUIBI' M COXPAaHSIONIYIOCS HEONPEICICHHOCTD
MHGOPMAIIMOHHOTO (POHA U BO3MOXKHBIX MOCIEACTBUI, MOTYT IPEANPHUHSITH MOIMBITKA 3aKPBITHS
paHee OTKpPBITHIX MO3MLIMNA. JlaHHBIe MAEHCTBHA CHOCOOHBI TNPUBECTH K BO3HUKHOBEHMIO
MOHMXKATEJIbHON TUHAMUKHA M YMEPEHHO HETaTUBHOMY 3aKPBITHIO TOPIOBOTO JHS M HENIeNH B
nenoM. CTOUT OTMETUTh, YTO MaKpOAIKOHOMMYECKass HH(POPMALIKS 110 CEKTOPY CTPOUTENILCTBA B
CILIA, BO BTOpO# MOJIOBUHE JHS, TaKXKe MPUBHECET HEKOTOPbIE KOPPEKTUBHI.

MICEX (aneBHoii rpadguk)
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EBpomneiickie pBIHKM aKIUi 3aKpbUIMCh CHIKEHHEM IO UTOTaM TOProB ueTBepra Ha (oHe
OMACeHUIl 1O MOBOJAY TOTO, YTO CKOPO MHpPOBas 3KOHOMHKA MEpedaeT B IEPUOJ PELECCUH.
[TanbeBporneiickuii uHnekc "ronyobix ¢umek” FTSEurofirst 300 ynman wa 5,52 mponenra 1o
853,81 nynkra. Jlupmepamu mNajgeHWsl CTAIM aKIUU KOMIAHUN OaHKOBCKOTO W He(TSIHOTO
cekropoB. bymarn HSBC norepsiin 4 npouenra, Santander - 6,5 npouenra, BNP Paribas - 7
nporeHToB. Akiuu HedTsaabix kommanuii Royal Dutch Shell u Total nonemesenu nva 7,17 u 9,19
MPOIIEHTAa COOTBETCTBEHHO MOCIIE TOTO, KaK IIeHa 3a Oappenb He()TH CHUXKAJIAach B TCUCHUE JTHS
Ha $7,5 u omyckanacek ke ormetku $70 3a 6apperp.

FT-SE 100 | -218.20 | -5.35%
DAX -238.82 | -4.91%
CAC40 | -200.07 | -5.92%

A3naTcKMe pBIHKM B TEUYEHHUE CETOAHSAIIHEr0 [JHS TakKe MPEANPUHUMAIOT —TOMBITKY
KpPaTKOCPOYHOTO pocTa OMP)KEBBIX MOKa3aTesei Ha ()OHE MOSBHUBIIMXCS CUTHAJIOB CO CTOPOHBI
MIPABUTENIBCTB B MPEANPHUHUMACMBIX YCHIIMAX Pa30JOKUPOBKU KPEOUTHBIX PHIHKOB. KOTHpOBKH
Mitsubishi UFJ Financial Group Inc. mpu6aBuiu okosno 2% coBmectHo ¢ akiusmu \Westfield
Group, omHOrO M3 KpPYMHEHIIMX PO3HUYHBIX TOPrOBBIX OIEpPaTopoB M00aBUBIIKMX 5,6% K
peiHOuHOU Kanutanu3saruu kommanud. MSCI Asia Pacific Index BnepBbie ¢ aBrycra TekyIero
roJia 3aKpblJ TOPrOBYIO HEJENIO B TOJIOKUTEIHHOU 30HE, Ha (DOHE NCHCTBHIA MPABUTEILCTB U
CHIDKEHHUS CTaBOK Ha JCHE)XHOM pBIHKE, a TaKkkKe AaKTUBHBIX MEp IO MPEeA0TBPAIICHUIO
00IIeMHUPOBOTO YKOHOMHUYECKOTO KPU3HUCA.

NIKKEI 225 +235.37 | +2.78%
HANG SENG INDEX -4.97 -0.03%
SHANGHAI SE A SHARE INDX | +3.24 +0.16%
SHANGHAI SE B SHARE INDX | +0.44 +0.42%
KOSPI INDEX -33.11 | -2.73%




CLIA

@®onpoBelii peiHOK CIIA 3aKpbUICS 3HAYUTENBHBIM POCTOM B YETBEPT, NMOCKOJIBKY WHBECTOPHI
NOCTICIIMIN  KY[UTh TMOJICIIEBEBIIMNE JHEM paHee akIMM, TorjJa Kak Ha KOTUPOBKHU
MIPOU3BOJIUTENICH TMOTPEOUTENICKUX TOBAPOB TIOJIOKUTEIFHO TOBJIMSJIO CHIDKCHHE IIEH Ha
HeTh. AKIIMU pUTEHIICPOB-TUCKayHTEpOB, Takux kak Wal-Mart, u kommnanuii, paboTaoumx B
cdepe 31paBOOXpaHEHUs, BBIPOCIH, IMOATOJKHYB BBEpX aMEpUKaHCKHE (DOHIOBBIE HHJIEKCHI,
MOCKOJIBKY MHBECTOPBI HAJICIOTCS, YTO UX NPUOBUIM OyAyT Oojiee yCTOWYMBBIMU, YEM Y JAPYTHX
¢bupM, B mepuoj 3KOHOMUYECKOTO craga. bymaru HeTera3oBbIX U JPYTrUX CHIPHEBBIX KOMIaHUN
BOCCTaHOBMJIMCH BU€pa MOCIIE CYIIECTBEHHOTO CHIKEHHUS B CPEy, HECMOTPS Ha TO, YTO LIEHBI Ha
HedTh omyctiiich Hinke $70 3a Gappens. Topru ObUIH YPE3BHIYANHO BOJATUIILHBIMU: B Ha4Yaje
THSI PBIHOK PE3KO CHU3WICS Ha (pOHE NAHHBIX O CHMIKCHHUU MPOM3BOJICTBEHHON AaKTUBHOCTH B
Cpenneatnantudeckom peruone CIIIA, a manekc Dow B xone ceccun kosebancst B 1uana3zoHe
700 mynkroB. [lo MHEHHIO TpeWIepOB, 3TU JBIXKEHUS yCYryONIsio TO, YTO YYaCTHUKU TOPIOB
3aKpBIBATIM XEJKEBBIE ONMIIMOHHBIC MO3UIMU B MIPEIABEPUN IKCITUPALIMH OKTAOPHCKUX OTIIMOHOB
B ITHUILY. XYK€ pbIHKa YyBCTBOBaJM ceOs akuuu (huHaHCOBBIX komnanuil. bymaru Citigroup
CHM3HJIUCh Ha 2 MPOLEHTA MOCJIE TOr0, KaKk KOMIAHUS OMyOJuKoBasia (pUHAHCOBYIO OTYETHOCTD,
3aBepILUB KBApTaj C yOBITKAMHU YETBEPTHINA pa3 MoAPSI.

DJIA +401.35 | +4.68%
S&P 500 +38.59 | +4.25%
NASDAQ COMPOSITE INDEX | +89.38 | +5.49%
NASDAQ 100 +68.74 | +5.52%

3akpeitue ToproB nmo ADR & GDR Ha 3amagHpIX miomaakax HOCHJIO pa3HOHAIPABIICHHBIN
XapakTep.

["aznpom +0,58 %
Pocuedts -15,09 %
CyprytHedreras -1,76 %
I'MK -1,03 %
Hopunsckuii

HUKEITh

Pocrenekom -25,08 %
I"aznpomuedTh +8,70 %
JIYKOMJI +1,22 %

Ilens! nmpuBeneHs! U3 pacyera Ha 1 akmuio
* OTHOIICHHE [ICHBI 3aKpHITHA pactmcku Ha oupxkax CILIA u EBpoms! k meHe 3axpsiTus akimy Ha MMBB.

N3 oxupgaeMblXx [OaHHBIX JYKOHOMHMYECKOM CTAaTMCTHKMA Ha Hall B3IJIAJ CTOUT OTMETHUTh
Paspemiennst Ha cTpouTensCTBO U Havano crpoutenbcTBa B CILIA B centsOpe, a Taxke Muaekc
HACTPOEHHUsl moTpeduTeneil mo AaHHBIM MUYHMIaHCKOTO YHHUBEpcHTETa B OKTAOpe. [laHHbIC
OynyT omybnukoBansl B 16-30 u 17-55 mo MOCKOBCKOMY BPEMEHHU.

Jenuc [llabGanos.

HavanpHuk uHGpOpMalMOHHO-aHATUTUYECKOTO otTaena ¢oumoBoro nemnapramenta AKbD
«JIEOKO-BAHK»



